
.

M

v

I

WP MM.LMJkJl Earautf,sf .'jjViW- -
S;v If (t ; 1 'W7V fKTM? " 1 .,,

'

18 EVENING PUBL10 ibEUaEii--PHILADELPH-IA, MONDAY, JAtfUAttY 31, 1021

Tlio safety of n well-secur-

boJitl, a yield fully in keeping
with the present high return
for capital and the chance of
participation in the profits of
tho buuincss throuKh the con-

version into stock, are offered
in

Barnsdall
Corporation

irr Sinking Fund Convertible Gold
Bondi, Due January t. 1931

Price 97 and Inlereil. Yielding 8. 1ST

The Mrrnpth of these bonds
ts indicated by:

Oil propel tie.- in II States.
A production from
more than 2000 wells.
Net nsiets of $30,221,161
or 377rr of this issue.
Net earnings in 1020 of
over f'2 times interest
charges.
Sinking Fund sufficient to
retire entile iuc by ma-

turity.
Cotucrtihle into Class B

Stock at $40 a share. This
stock, listed on the New
York Stock Exchange, has
a par value of $25 and
is paying 10' r dividends.

Wc recommend these bonds as
a safe investment.

( it ci, a'' I v ' ' .' .'"''

Boles & Westwgod
Mcmhsrs Phils. Stock Echin;e

Land Titlo Bldg., I'lula.

wssamve
""Ay MTnu"ff',pwf r -

il mm f L: I

Pacific Railroad
Missouri

First 4s
Doted 1868

l.ilfi'llnl IHSS. Ilur I HSU

- 'I "sfiKn C Ii
o' It V," m I't " !. Ii

w Mr Kni"il .' ' I

ii - of J c t ' "
m 'l if I.UIn I i

Price 791 2

To Net 5.90
BATTLES & CO.

F , i ' h t j 1(1--

.MS3XE5Ma33l3j

ii BvrslyBros. & Co.

MEMBERS FHIUDELPHI STOCK EXCHANGE
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Investment
Securities
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8co income
I'nited (la.s

Improement
Company

so0 Notes. Due I id. i"j:i

I'rice
I'l and Intel est

Moore. Leonard
& Lynch

CVPHM -
I W?' ' Vr--
,n ' r- -:

'.4..' V, A'.r ,' S ec:
I ' . '

H I!

1: '
Nw T Iphla Pltt.burh St ick Eichangr

Investments

Baker, Ayling & Voung
JUHl.l II It sv!V Jr lUtidtcr

Uml Title Bldg.

Cotton riilluiielphitt

Wc Recommend the Purchase
of Liberty Bonds

Juit muei i cirtuur regarding
fenrif vfarua RaitraaJ.

ours f'or the aihtpg.

HEWBUIIGER,
HENDERSON & LOEB

Member New York and
I'h totWvhia Stock Exrhmtg

H10 Chcslnut St.
7

EARLY STOCK GAINS

ARE SOON REVERSED

Steels and Equipments Irreg-

ular Studebaker Off on Ru-

mors Concerning Dividends

Nr nrli. .Inn. .".t - Tin- - lo,1( in.ir-kr- t

(ipciiril with ii niivliirn nf rtiitu nml
tn.i. A . win tel Oil. int S'iitiinln'
trmicct fonturr, noon ritio I'.., point"

Ivit ntlior lmro of tlmt oln. tiotnbl.v
Mcj, nn IVtroli'iim. were lower. The

nnio iircculnritr nn limwi li tocl
mid equipment. Amorirnti nml Hnld-wi-

rlins tnnrforntoly.
while fi untile nnd American Car
nr,

Mmiir ii tic l heir Mibiiliiirip xcordl
nnnble niivnncc m well n ivpril

if tin v.( onihirj rail. Tcta nml l'ncitb
cumin.; 1 Foreign exclt.itici' 'vn
chill, tlw Mm ih rut'' n.oriliiig ,i noni
inn! inii'tinn

'I'lii'- lit cancel".! much nf it r.ir'.v
iiilwmri' mi cllui;; of Cm, ilile, Mexiciin
Pi ii i1i inn llnli nnd Leather preferred
nnd Siiniiltrii Tolrico .ecmted Oil
nl-- n H'.iiti'd niiil 'Ntii n.i l i Sueur dropped
Ii pmtlla Unllle- - etlMti'd nn bin illg of
IHIII'IHI .1'I1H!T 1II1II l, 1111111 lll, lllin
"".ithI nf tin- independent tceN nml
i uhl'i r !iuiv

Afniliir ieernl o iini'il before
imoii Sfidrluikor fulling L'1.. point mi
ruui"!" I'i'triirilliis the dividend wlmlil
th" diriiinri lire expected tu declare
lnii " in tin' ila The cheiiprr nuN.

New Orlcnn. Texas Mini
Mi iin. iikhIi' further cmn

LOCAL STOCK IlilDlG
ci:ti:rs ix i.c.i.

i'ticr Huyinn Starts 11 ith
j Opening nf Market Remain

der of List L'ninlerestiiig

I he vh.l-V- of the t'llltnl till" I ni
in n I'liii'lit Co. were the renter of in
t rest in the In, nl stink PM'linncp toilax

' .'tive hiijins of the issii,. started with
t.e npeiiuis nf the imirltet. the stoek
i"i.t iiiiins the ulvnnre whioli liecun Inst
w i "It when the ipintntion riieliis .'If.
Tl is 'linrnins's first snle whs nt a half
," 'f nse, which i ti nich marls in
the rei ent trndins nnd n Ruin
iim tiie low of u month ago. The do
in.'lliil s ii direi't retli'i'tum nf the lines.
tieati"! now sums mi before the cn
"inmission.

I'heie were (r i nnce ;u the re- -

i'ln.m'er of t;e list, and sums ami loss,
w,re about ivp'.'i Llctrn
"it'irnge was . pmnt hisln-- nn inodrr- -

!' inile trade and the Tnnnpith
' nlo iiiarked up fraetionnlly.

ii.ti- nn S:"i'es. whnl) had an iutie
' Inil at the close of the week, sne- -

'iced a inarter-poin- t and the common
.1 pn ferred issar, .. rinliidelphiii

K'ntrie were lower I tilities were m
"i irpiisi. ici.l i initial's in the prmip

were iminterestinc.
Tli l.n'zisi triiiisnilimi m th" bund

- 'i mi n t" the lAihnir.'e were m the
ni w r"nnjlnni.i 'i''.-- . Knrl sfl(s
w.r nt HK)is. but tin- - prn e l.itei
limppi'd to !i!iT Mel! Ti'lephmii "s
-- n run .. naif at nl

11
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Commodity Markets

COTTON MARKET
New lorh. .Inn .'.I li, .ottnti

,s ml. . i.!t nt.- - loss, ire
-- n.i s,.. , tins

.1"' mi. nine
I

-- ! d,
I

"It
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' - .! nl
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GRAIN MARKET
(Ini.U'ii. I ' .".I lin.iii.' bv ' "ni

n in - 4 I'll ll mnnll'te re
. ' .1 I il li.ss. - 11 i 1,1 Ul tnill

tir.' ... in was iii.. 10 si II ni; n
. r, . roi 'os'Ttint; local and i.i-iif- ti

. r l,.rs ' ff.ri IJtl III H " Is III ll'- -

n ' u i,s' ii 'In' ""ii "' 'In Urn
Imi Ii Vim t .in in Arc 11

t ell- - nd tiiie w.is at. niisf.ii, n

11 f ort
M.i'i . I" 'I'd hi Si i'0"i to S i;j'.

. ii; it the !sniiinl:n nii'l
.. 1. . sj i r,;;".(. im opeiied m

i ",11 j s r,u. uK.ii.,st si..ii j nt
. "1 Mr ai.d iidwini nl 10

..',s
11 1,1. 11 k bUTing nf ' "rn In n

.., i..imi mis, 1, win. nil
11 ,i . lifter n ' w -- 'in t. lie
I i ro .iii.i'ler

m ned at 0."' . in i'si1 j'
r ii.". ' .1 n' rlie "- - Salnrdm

. ll, lil'lly .ItllV flM-- i III l7's
nca'iist i'ms' 'it be end Sit

ii ml Hdv mi' I'd tn (IS1 s'
ii'- - iillied i'Ii 01 -- ,1 n- - u f

. f (ipetiltilt
Mi, ,ieind ' Ii.wit ,ii It's, and

- l''V .I'll . w ll .ll. .ii I t IJ'
1. II ,i al Ho outsit njj.oiist
i nd Sutnnlio . and linked i,i t"

I i! wio for I',.", inn f
, I111I .'."It (l'H nf 10III Hid '.Ml iiii'- -

.M n II

RAILROAD EARNINGS
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1000

100
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400

4A00
.100
700
100

1000
jfioo
tloo

.0l)
101
.'DO

(.00
4. too

.'Oil

100
.100
;oo
soo

toco
400
VO'l
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701)
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sAO

7000
ia;on

soo
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fJOO
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100
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(.00
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300
;oo
400

7100
S500

TOO
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300
700
100
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300
100
SOO

100
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too
;oo

7300
too
too

t.iOO
1100
700

(000
tooo
1.700
000

4700
7700

SOO

400
SOO
0011
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400

1S1U0
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400
lAOO
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100
too
till)
K)0
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too
too
100
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100
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700
4110

700
3011

100
700
700
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NEW YORK STOCK EXCHANGE TRANSACTIONS

I"

in $
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,l.ilic9 !lillnel IS!
Achaneo 7tuniel pf Al'i

4 A tux tttibbcr . . 37
Uletl Clietii & Vvo . Joit

.. .. 31
H Am AvrlL ("hem . . . . .10

Am SiiRar . Ii1rj
10 Am Hoscli .Mupncto 104
. . Am ran ?7
17 Am car & Kih 133

. Am Cotton Oil . 331.
xo m liruc Sn 7ij
. Am Hide. & Lentlier . m4

7 Nni Hide & Lcnthcr nf 41',
m Intermit C'oi p l?'

.1 m l.lmtepcl . 03 '4
Am t.nromomp . S3ifc

m fafetv rtnxoi sbm Ship & Com 1U4
1 Vm Smelt ,t ttef IM,
: m melt ISef pf. SI i j
:i m Stool r'oumlrlpii 30'
5 Am Sug.ir Kef . 03 i

Mi Am Sumutta Tub . Hl't
H lll Tel Tel . .

I .' Am Tobacco . . . Ilei: m Tobaoto It . 117
Am Woolen 07
Am Jilnc Load S pi. I7S

tincomla Copper 00'j
n Vso Oil I01?i
0 A tell & S.mla V S3J

10 All ilulf ,. V I s S r.rt
7 H.ildwin Incomotl( . !05

ttnltlmore Ohio. . 35
4 Itiiltlmoro .n. Ohio pf .11

."i n.irnsdale Class H '!.U
liethlehem Motors . 4'4

ft nothlehem Steel . S4
. Hetlilehem Steel H .. 3si4
H Uethlrhem Steel Sc uflOS

Hooth Klslierlm . . . ,38
Hrkljn Ilaplt! Transit 13
Hrown siioo .10

10 Hnrnn UroH SO',.
Duttn Copper . 7.n' ."i'l
Itiltto ,t Suppilor Cop 13'.--
'addo i 'ctitrnl o Jt IJ 10 '

allfomla Petroleum . 3; ;
: .iliforiilii I'etrnl pf. . 7; t

'. i'.iI Xlnc .. 1,0(1 (,
in anarlUn PnclPi- - 117;

I'entr.U 41
1 ' o ro de 'aci ( op 30 '

111 hnmliei Motor
I ctii'saponko & o!)'j

'hi II 111 K. T . tfs OS,
' Incaco Mil & St . 7S'i

'hiiMRo .Mil . St T' pf 44
i ' nn.ieii N'orthweMern (IS

'"hi Pneumatic Tool.. OS
hi II I . Par

7 i "hi P. I .t Pac
I'luln Cnjippr ,

1 .1" 'hlno Cupper .

. ' 'nc.i r'ola
. ''"1 Southern

I 'ol ,?-- Southern

37',. ...
f, pf 741-- j

. I3'j

. 33
33',

. 33 '4
jii pr 44

olunili (las .t Klfc
I ' fit iiraphophone
7 "I Ur.iphophono pf .
II ' 'nsolldated Textiles.

. coiinmntn! 'anriv
1 rn Prnducis R. f

3..Id ' .den & ri
X ' - Stctl

" ihan '.me Sucni
7 i'uhan nier Sub.ii .
1 h"ini Mines

. t'einer ,t Itio lir.inde
ivm.r ,H Hin fir pt

.1 i:n'lliott-,Iolmno- n . . . ... I r.. . .

. . Lr'e Int. pf .

x 1'mnus Pla.sers 1..
. . I'.slx llubber . . . ... CiNton Wmi & W'K .

. . 'n tv rnl Asph.iH

. il. neml Asphalt pf.
(1 fit m i.il ( lifar
X fiem r.il lilectr.o . . .

1 fiener.il Motors

i

"'

0 fien Motors deb 0', .

0 fiooilrkh 11 K .
7 firent N'orthern pf
4 firi.it, North (ire itfu

'ill'n C.llialle.l Cup .

' iuir Mohilr ,t Noi
'itllf Stat., Steel

4 Haskell & H.u kei , .11

lletldee nfs .

Houston, nil
Hupp Motor Car

I Illinois ( ent 1.1.
Inspiration Con cop
Interli Con Corp . . .
Interb Con Corp pf .

7 lu'l Harostrr new .

fi hit Mer MaruiM pf . .

lnt, r national Nickel .
Ii.tcrn.itionnl Paper
I lllCil,!.. I ll ',,rp
Nland (n
lew i ,1 T. 1

w II .1 f
K' 111 lt s.,iu'hi ti
K-- il sprinKfl. Id Tne

HUH

Hect

00?4

Top

71'.--

Ohio

(11 1;
it?i

0
30 H

3T

"?4
30
0.7 ,
33',
30 ?4
13H
7' 4

033,
13'j
30 '4
Ss'4
1.1 '4

4'.--

l '8
1(I04
r.i

I3s'?
14-

-,

6s 3

43',
7S34
30 '4
73

I

3.1 j
.10
17

13' 2
'.10 ?4
.)j

4'o
!3'j
01'j

'4
1.1 f,
(.75,
74',
4,
S?4

73
7(1

47 4

BIG
Officials Say No for

Loan Has Been Made
ittKi.i.s nf ih. I'lulad, Iplnu anil

Kea.lliiK lVit',va o s.( t'ie tuic nut
tn.idt uplpii. itlmi to tn,- - luttrnt.ito

I'oniiiiiysiijn fir a flfteen-yea- r

"f Is.. I,.--
,

t. pax ".1 p, r ci nt .f
tl'.. ust nf 1.0 iil'pni, t. (.u'tlnp .,-,-

-

'iJ1 t'.'o ,1' .poitui ,n IVnsh.nirton di
p.,'. Jo "

I'i' 1. rt,:n liutioii of II10 Ui:il- -

k-
- Pn ,iiuip'.i,i il mi the Head.t -

lUi .1 . I, .is li. 11 nwni'd l. tin Head s
win. li - t,, th,. r: ndlng l

. ' '"..Sf ipi. in 1 a'l iiui.mnt tlr.i'
has .iiiiJn d the I'-- .1 -

tic in Til" l.i-- i Jlpmellt tiut il'- -

i uai una is-- m il .1, s, ri s u. arnonri tu
'ii II 'iiln.Oi '. vet int; purcbas. of
lhiM.-tl- e I'.iieni.t h from tbu llioi-w,- n

lyocomuiU, Woikf Then,'
wort' imt s,.l, ,ut wore t il.inour liV till.' U. .nil C l",i Itself

At til" telllillillt 11 nf Full ml Tnl
the Ki'.otntni 11' .ni.ttid equIpM in
1' e Ili.uiiiK l.nlu.n ,i'u,.il at '' int- -

I'l If' l II' I1U . Mil). .
niii' ha.i In, 1..11, ideil ! mil,,'

tn il inif tins , iUiitiieitt. ' - imt
Ilk. I' .It .,' ' '. 1'iif H III be d 11 illl
oft ii, s, plan is r and

M' ,' 11, t ni it. ib.- - Hoiidint: l..n,u.iv
il. n tin. i,ncri.iiicii( pn

t,'.-- ' nl. "Lltl ts is was dc I, tin-I'- ,

- . oiii iiul 01'icr lo .ill" in
vsii'Oi , i iipiin 11' w,i- - all'"-1- ''

NEV YORK COFFEE MARKET
New orll. .I.t" ."il.-'- lli ibbsfrom

ISrilZll well- - mini' I'llin 'HL'ItU' tills
ini'i'iutii; and brst prici , ' - Imul
'offee flit His mnrkel Wori milt l.iMir
tn point litsln . Itei s nt li'-n-

iliar pmnts aie imi im iiiiii)ins mi
I em .

I p In 11 ri'ilo'k. tl.l J III offer
bad In 11 rn kIicK'iI t call. A
. mil a tn tin I'stiitiiiio I iiirms

.....n tl," l'l'JD -- 1 Sunt .. , r.', will ,n
-- .."in I. n bii its and Km J.r.iiii.diin ,,r
a tm.ll if 11 (HKl.IMM) I.'- - Smiie lm nl
H'Ulinr.tii - lielii'io tli' iii will run 11

ba"' ililmi bnu's no r than tlu.
.Ii'blnis 'i.ort 11 t'liiiHil fur lb

I lillilld f'.- - -- uit enffee ,111 prii diirins
In last weik linve a 1. ,111ml upwind nf

I.

pound '1 nw imi iniildni pi n

for fi;i nn- - hud W'.rlnl I In i ponds
iil.nvi 11111111I licnn- - 'ii n leti limili'l
inliilno nf business
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RATES
MM (Hlli M .1 lm''

'HUM I 'if "I 'I ' '1.1 .'l '

I,, . , , fur ' 1; il ' in .1 11, u
I or '1 n iltt 10 11 ,.. ml fnl ,'H I

II oi . w.is . .1 ni li, 7 ei , r t

renew.. til?'" ' ' ! '
'I li.lt ll ' off. ' illR' ' ' ' lie

tni.hei 'I hi i,i .1 ni Wo- - lnont.il .1 '

li I j In 7 ' '

l IIII. Mil. I I'M I ' .I'l ' iei nl ,

tne ! I" 'i ' I'inimir ml p.ipet
true" 'o six ' .1 '1 ", 1, m , t

n'e 't'i . iPii tin loll t, rm pal
II HO. II inllS .- t'o lellil t'e nf ,lltel,st

ni. Hl.llo ' I'. Ilslll.lli'a 'S flxtll HI
i j, iiiit I' ,'.iiii'iins ,,nd , itnin

, 11 f ,r , t , inn, 1
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43
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S5j
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10.1

13
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0'i
S'

13 2
K,
30U
70
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79
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7S
41
r.s
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37
?4'2
17' 4
77 H
73
37 '4
41
SOU
ll'j
CO

70',
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30
03
73 H
39o
12b
tH
3'i
3?4

I3'4
70
A7'2
1IH
4'4

r.s
100 '4

01
13s '4

WI4
OS's
41
7S
30 '4
73

0
3.1 s
.70
17

00 ?4
31

4 '9
U't
n.i ij
,11'4
1.11,
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--'I',

4 4

70 H
l!)l4
47
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St
37 ,
.'0
3.1 f
.10 '

4.1'j
.101, --

32 -I-

MS-23
Vi
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14

47',i f
C2
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HH4 4

30l4
03 :
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07

13S
99 J

101 4
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SOI;
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.11

30
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10.1

Vi
13
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0
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Pales
100

1000
100
100
100

309
loo
100
100
200
300

70V0
100

sooo
1S01
300
?0ll
too

400
AflO

300
IA0
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Reserve Banks' Discount Rates
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Safe Deposit Boxes
Safe Deposit boxes for rent in the vault of
Fidelity Trust Company at 143 1 Chestnut Street

SIZE OF BOX

2 x SXA x 24 inches

2x11x24
4j.f x S4 x 24

3x11x24
4Jkx 11x24
SxxA x24
7Hx 11x24
I2x10'i6x24
29-- j x 10 x 4 contain 3

129.1 x ZlVi x 24 "4
Wx x lli x 24 "0
24 x 22K x 24 "8
30x223x24 " 10

32x22x24 " 12

54j x 22 x 24 " 20
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NUMBER
BOXES

.additional ordered

.additional boxes ordered

..additional boxes ordered
3

rented present

Rentals and upwards

boxes rental available

Main Office, 325 Chestnut Street, where

coupon street floor.

Fidelity
Tkusx Company

325 Chestnut Street 6324 Woodland Avenue,
Chestnut Street West Philadelphia

Capital 5,200000 Surplus 16,000,000

Funds held Trust more than $246,000,000

Frazier Co.
Philadflphio, IlaUimor,

Waihington.

Redmond
Pittlburgh

Frazier Co. and Redmond Co.
have this day combined and the
business of these firms will con-

tinued by the undersigned under
the name of

1Reilmonil&xl(L

Franklin Brown
Benjamin Fraxier

I'MUuiflpki Btoeb Rcthan)

Howard Hnll,

What to Buy

phone
Mortgage

Scranlon Eltcttlc
Mortgage

Countiti Electric
(Irncrat ilortgage
Colombia Montour Elte ?r'o

tuagr
Georgia Powtr
."ii 1

bin tnr
, in

(in o .3 B ', .

are tn Ve
nt to

nt

at
&

at
I). &

uso

It). , I.I
(

l.;iiii ( ii. It. A ( it
I, i, in In. (
I rrw I

Villi ( n.
C'liniiiiuit .

J:ir lt ( o
( (.u. ,j(ln

It milji ( (iiniiiiiii
I orp. of N .1. rn

I iniiti i,,i ix i.Tr
Iniii I ,' ( Irfil

i I nrr I n"Hi

o 3

o

t IU3I
,,' IM
.', I
ii'm iii'j;
iv i mil

ii V nini
I'h 1(1,10
Vi ;
il' iii:i:i
V in !K

I'-- lU.'l

a'h m.inr m.w

X-- 'n
COT

tin

OF
310

31

15

22

2

boxes

1

at

11

i

the same the

the
room the

143

in

& &

Weit

J.nuirr

BtU

r'"o

Ry.

& Co.
New York

be

Krmfcf

Miariii,

riinVlln

A. Perry Oiborn
J. F. B. Mitchell
Warren S. Jarria

Urmher .Vno York fiOet
Htmbtr Stoek Btcktnft

linni C'ompnmra

Int. & Hue nt
A. & Oct., 19!,C

.. July, 19,17

A. iG Oct., 1962

Feb. & A 19U
F.&Aug., 1923

I'rlcr
10S n.S5rC

M, 6.50

75 7J0rf'

97ts fi.SOtt

ear Friurcd aula Xoteu

Un ti'lll 5()0O par value these secured seasoned Morlgair
foiuJf vlitch ench ense hnvr large equities uml good earning jiotocr, ii"i

average Investment rrlvtvi
All iiticfs subject change and accrued interest must added
If amllutr with sovtr of the issues mentioned, we (ltd! be glad pie-s- i

the ilriued information

Reed A. Morgan & Co.
West End Trust Bldg., Phila.

Members of 1'hlladclvhia Slock V.xchange

REMOVAL NOTICE

ERVIN & CO.
DREXEL BUILDING, PHILADELPHIA, PA.

PcndiiiK removal to new offices M28 Walnut Street,
Philadelphia, Pn., Krvin Co. will lie located, on and
after February 1st, 1921, the offices of Messrs.
Chns. Harney Co., 1'1'i South Fourth St., Philadelphia.
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