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A Remarkable Forecast:

 Made in June, 1916, by Atthur S. Dewing,
of Harvard University |

“The attitude of the general business man will
change. Peace will bring its reassurances.
General business activity will show signs of revival.
Gradually general prices will rise, with the increase of
demand for commodities. Optimism will supplant pes-
simism and hesitancy. Large investments of fixed capital,
by-producers of goods in plant extensions, and by-
consumers in better houses and more luxurious living, will
easily absorb any accumulations of savings set aside dur-
ing the war. * * * * Interest ratds on current loans
will rise as the fabric of credit begins to stretch: but this
sign of impending expansion will, as always before, go
unheeded. * * * * The United States will experience
a general business boom on a scale of breadth and aban-
donment never before witnessed. Prices will be higher
than ever, wages will be higher. All caution will be lost
in the hectic orgy of speculation. Business men every-
where will come under its gpell, * * * * Farther
and farther will the fabric of credit stretch; having been
stretched to its uttermost, it will break. Then the deluge.
In any case, when the crisis does come,
it will be with unprecedented veloelty and intensity. The
very strength of the feeling of industrial optimism will
make easier a sudden reversal of feelings. And when the
business community finally becomes conscious of its con-
dition, the stretched credit will rebound with a force
proportionate to the extent it was stretched. This sudden
contraction will reach and paralyze all businegs, * * *
Europe, loaded down by external debts and struggling to
reorganize her own industrial machinery, will still be
looking to us for help. Such a panic * * * = il
come quickly and the period of intensity will soon be

over."”

Everyone wants to know about business in 1921. Dr.
Dewing gives a profound analysis of the situation in the

next issue of “The Corn Exchange.” It is a different kind
of a forecast. READ IT.

CORN EXCHANGE NATIONAL BANK
PHILADELPHIA
Cmrnur at SECOND
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Other Bonds ........
Mortgages ............
Loans on Collateral ...,

Real Fstate .......00000e

Alfred J, Murphy

Jeremilah J, Muilly ames M. Kell
Chavles A, !lu-l-n:: 3 %. Tl
Jehn T. Dohun

Walter George Smith Joseph C. Tealner

e - —

The Beneficial Saving Fund Socie

of Philadelphia
12th & Chestnut Streets

Condensed Statement, December 31, 1920

ASSETS

Cashon Hand ...........

Due from Banks,........

Investment Securities:
United States Loans... § 4,363,868.26

12,985,981.97

8,187,129.00

1,448,069.95 21,934,989.18
809,000,00

$24,858,608.98

Railroad

LIABILITIES

Surplua L LN B
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Number of Depositors, 20,883

Pradident
,John J. MacDennld

Viee-Fresident View-
Willlam V. Metirath, Jr.

Seeretury & Awst. Treas,
Leuls E. Pequignet

Holleltar
Anthony A. Hirdd, Eagq.

MANAGERS
John J. MnaeDonald

Jaseph M. Engel
Edwhrd J. Dooner

RAow. Jeseph P. Lassevelle

Ignatius J. Hetstmann John K. Lonnrgan

Thomus Neviin
Joasph ¥. Gallagher

$ 247,076.13
1,862,644.67

| Bonbright & Company

e e s |
1,888,351.48

Over 89, i
Still Obtainable |

Although the yield |
of good bonds s
gradually decreasing, Ir
it is still possible to ’
invest in the more
conservative type of 1
mortgage obligation {
at prices which |
provide 8% and |
better. r
|

For ar example ask
for our Circular
No. 7304.¢

437 Chestnut Street
Philadelphia I

New York Chiengo
Nuston Detrolt

22,966,267.50

Binaddiatl | 1
$24,863,608.98

Pres. & Treas
Alfred J. Murphy X
Amlitant Treasnrer
Thomas H., Cellaan

Wm. V. MeGruih, Jr.

1108 Finance Bullding, Phils

A COMPETENT MANAGER
FOR AN INDUSTRIAL PLANT

A “turn of the whoel” makes avallable for engagement
A man whom I can indorse as competant to agt me operating
head of an industrial plant of 250 employes and over,
ears’ experience as engineer and executive and
his record of nocomplishment recommend him,

A trained, alert, actlve muan possessing poise, judgment
and declsion,

Address
MORRIS L. COOKE

Combines
Safety “

High Return

Cities Service Company
Preferred Stock

Backed by Intge snd growing
eqnities, Dividend enrned 4
times ovar, 24,000 hplders o
recard Indieates wids distel-
hution, hre markhet  and
confidence of lavestors,

Returas, ot present price more tan
9%

Price ot marhet
Clreninr “T" sn regquent

Heary L. Doherty
& Company
604 Morris Bullding
Philadelphia, Pa.

Telephone! Losust 1440

GEO. A. HURN

delphia, Pa.
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lthlt account In two yearn up to $025, -
GOSIP OF 1204, Dwuping the year the corporation
rehased  acceptances  aggregatin
R01,132 054 nm‘ #nld  S88H 811, f
THE STREET making a total volume of business of
:l!‘! nﬁ%ﬁ?quf' ae  com n{nd with
) " th Y Hin,
The chief topie of discussion in finan- ) s f;’:{ TRADER,
clal circlen yesterday wan the reported R -

new  $00,000,000 hond isne of the! TRADE OUTLOOK IMPROVES
Pennsylvaula  Rallrond, This, of e ———e
enursn hiad been foreshadowed by the| More Orders Coming In to Manufac-
Fecent anmouncement of Bamuel Rew,| turers for Short-Time Dalivery
prealdent of the company, aaking the = 'E:l"ofluhlni optimistio f;lne lnmmr;ly
n 0 unlneg s, OO the
authority of the shareholders to In-| waskiy roviaw of trads for tha Philadel-
crease the bonded Indebtedness of the IIllzmlllrim by l{l G i[."\m : (.‘o‘. More
" - q A Are comlr n riler re
company by $100,000,000. The action | palng pinced by Patallera for Ahort time
of the I'enneylvania management to de';!r;;Lon. i s .t
N an acturer
make a public offering at this time was | poaiivip n number xc';f“ orders ru'r Tr:lpl'::a-
considersd high'y significant for a two glun.tle;md;n-ar l{l‘l‘tl}eru:lflu’li nome ttluurlc
9 nn 1d ANt
(bld reamon. Firat, that it Indleated | gre working om me’mm”m? e ;Enmu
o much improved bond market situsa- :,l;ltl:i:s“fu:rulufd }:n Iht: lh:u rlm'kt"l_:
n [s t 18l o u
ton, which, howeyer, wan clearly ro- | businass. ‘While the orders roceived at
fiected in the rapid absorption of the :l‘emll;p; !}:-l ‘umnll_ knmu-umnm-c indicate
8 f markat,
Belglan loan and the Ameriean Agri- Munllra-rt:n)'n-n of drasses report that
cultural imsue. Hecondly, it was ac- R:?lhl!f“:f m?‘ plants :Tlll.lmu,-dr;muinvm "R
sopt . @ and are recelving orders enoug
m.lp ;.do “.:2“::";_‘;’:i:_’:“:::d:m:}.t:;: to Juntity continuance of atendy opera-

tionm.

country for conmidorable pew financing, The review, continulng, goes on to
It is understood that negotintions| say:

are alrondy well progressed for the "Wholesnlers and jobberm of cottons

financing of peveral of the lurge western | ANd woolena report sales have pleked up

withln (he Iast week or ten days, while
aystemna. It is appreclated, because of prospects for the future ap]pt'hr) encaur-
the rundown econdition of the ronds wging Collections In the line are slow.

and the delny of the government in “Mamifacturers of shirtwnista state
making sett'ement with the different| the trado continues quist, nithough there
ryatems, virtually all the roads will! 18 A demand for the better grade of
have some form of bonds to sell. merchnndise  Home'of the planta have

sufficlent ordera to justify the opamtion
m’i:l‘.‘:;l:l:irklhfe alde !t;f the h?I".TE' of thelr plants on half or part time to
on s the enomenal Ab- | take care of Immedlats orders, Col-

forption  capacity, Many observers | lections in this (ine are slow,
long age were of the opinion that the "The fron and steel market continues
anturation polnt was rapidly approach- | Quist an regards new business  Some

- . wey
ing, but slnece then numerous iasues }23‘;;::"11,““:1“;::3"l:;"t‘“';‘;'.',-“:_'_' “'}’,"'i'g n
were successfully floated and the de-| ajao reported moving fairly froely nnd

mand for the high grade goods with nutnmnhile manufacturers are returns
attractive income basis 1s as keen ag Ing to the market In o modernte wiy
aver. “Wire producta are In falr demand

and atructurnl steel nore active on
Banmr Year for Chaln Stores smull tonnage. It In anticipited that the
An  loterestin

opening spring season will caums o ra
r compilation of the! \‘r\"‘ul of trade, but at premeat the slitua-
business of the b g chain stores last year | tion s generally a walting one.
han been made by one of the promi- "“Tha hardwiare line shows |ittle change
nent New York commission houses, | In Boieral business conditlons, There
Thia shows, despite the big slump of ?;ii}:r:.;:\:r:l:l.l:::n“n::huu.":::.‘:i::;t'i ‘:"n[::ltl‘l’-'
bult:?ﬂn In December, sa'en for the| yoy " A; " carly increnne In the volume
previous months of 1020 were In suf- [ of businesn fa anticlputed,  There ls
fieient volume to make the yenr a ban- | little change in prices and collections re-
ner one o far aw salea wore concerned | MRin good

) “The electrieal trads noten n good
{:;:“:':"" corporations and mail order| 0 0 o ena In housenold apecial:

tlon, wheraln n brisk demand s reported
Sears Ttoecbuck was the only note- | op labar-saving devices, both jobbers and

worth exception reporting total value | retatiers belng well employed., ESome
of rales for 1020 as 254,605,008, | activity 1e also noted in connection with
against  $257,800.025 in 1019, On | bullding operation work, It la antlei
the other hand, Montgomery- Ward & 5::,‘,:‘;'(,},}.‘.:‘,‘!;"‘,‘,u‘;’,’ﬂ"": ’::1":'}:‘[.'”:“"":,‘
Co. reported anles of r’llﬂ.ﬂﬂﬂ.b?ﬁ. y ; ! ap-

th I : It! irit -
againat §109,514,807; nolworth & pfg‘l!: .agltdr?\r:'nf"ritenw "m"’m:':iy :r?ll
Co., fl-l".ﬂlﬂ,%]’, agathst $110.501,- | collections falr,
000 ; United Cigar Stores, £80,040,000, "Tha stove trade report a falr volume
alnst  $44,000.000; 8, 8. Kresge, of husiness. In staple goods with consid-
“[ 245411, agalost 242.008.061: J erable acfivity In rupplemental heating
{‘ .P x bl L] ' . I2R. | apparatus,  Foundrles are aperating st
enny 342.?'46.0"0{‘ against $28,- | shout 40 per cent capacity and jobbers
8006, S, H, Kress Co., $28.072.042 | und retatlers nre falrly busy,  Prices
against 2025 244, 292; Jones 1iros, Tea ' are reported firm and collectlons show
Co. 20,028, 4 216,603,805 ; | an Improvement,

Salep are In such small Amounts an naot
$12,081,741; Amerlean Btores, $103,- | v (et (Ha laree stock on hand and

057,674,  agalnst 760,401,830 lﬂd| pricer offered necesaltats a saorifice
American Wholesale Corporation, $38, - "“There |8 shown a slightly better de-
252,310, against $35,845,712, | ::H'":-:' f:;,',,',':.':’;:nlfm'ghr;ﬂ.."::n':ﬂﬁ;::l?rln:-g

| are woriking on noveltley, having moder.
Must Cut Down the Margin lnrc- slaed orders for Enater delivery,

One of the prominent New York com- || Btapie shoes for apring trade are belng

mission houses, In n specinl market ' purchased, but m‘mmn n.m?untnf Thers
letter commenting upon the railroad wit- | Apptars a growing soarcity of men's
uation, remarks that considerable space | *MO5¢ and prices are firm,

traffic and to the reductfon in working ' orders.

foreea. Maore attention might well be “The local lumber market |n reportad
given to the possible reductions in the | quiet, there being no demand of mo-
operating ratios and to the probability | ment, It |a reported that consldernble

that the railroads will he nble soon to Inquiries are belng recelved, There In

no change In the price of lumber and
show a substantially improved margin| igma of the manufacturers report thelr

between gross revenues and operating | mils are still inactive,

expenses, The country genernlly has “The ioeal coal market reports nn
been *‘fed up'’ on very large dollar! change of moment In tha hitumincus
totala representing the gross volume of | fields ‘The lack of ndustrial activity s
business done by the enrriers, forget- retarding conl In thimdirection, but there

| ot ‘180,
ting largely that these Agures are not WA JRIE Gemand atielwige

the volume of business may be if that | nre about the same
business s done on an operating ex- ‘T

per_cent, .
We consider it of ag much Importance | fhe oid high figires. Tha AREFegnts val-
to watch the proportion of aperatiug ex- | ume of new business for the Inst week

renses to groks revenues us to emiphas  amounted to $270,810, while the carre-
wize devclines in Eross CeYenues ns coim- epanding weelk of 1020 showed $1 6878,

pared with Inst year's results.  We are
of the opinion that the railroads will
ultimately win through to & mueh | |ina just now wnd the belek manuface
sounder position with the present freight | qurers at o meet'ng held reeently agreed
rates as the barls of earnings.

“The local conditiong nre not favor-

cost of bricks at this time
Declared Exports From Fraoce | e ssas—to=—)

The value of the exports invoiced at! LONDON STOCK MARKET
American consulates and agencles in

Fraovee to continental United st-ﬂtf‘ﬁlo”' lmpfoV’—Hcme Ralls s;g_]n.

during 1020 amounted to 84G1,125,023, |

nguinst $1HG.567.308 In 1010, Exports dustrials Fall to Rally

to the Dhilippine inlands were valued |  vandon, Jan, 28 —Addresses by Influ.
at $3.302.175, agninst $1.440.008; to | entinl bankeras and the half-yearly meet.
Porto Rico, $A67.341, ngainst $127,- | ks o stuckholdore, fatled to heip e
971; to Hawaii, $195.750, agalnse | syrties on the o Yo aull Les
§601; tn the Viegin jslands | 86784, | 5 chgromary  w d  nhrenteelnm
nfuin*t $100; to the Panumu Canal, | wiy in evidence. ¥ o melling caused
1175, cpeinst uothing in 1910 mak- | wenknesa In apots In the gilt-sdged pec-
ing a grand total from Frauee to the | tions.  Forelgn loans also were in.
United States and possessions of $407, - | clined to droop.

n . i L The olls showed an  Improvement,
'{23':::‘;: lurt..n"“ ”’“".' ‘n-‘uh.mlf sgg' Bhell Transport wins 5% and Mexlean

Qiste avs ey AR _JUCTRARE O +* | Bagle 6 3-16. Rubhers alit Wers better,
112,816.  There were notable increases | nue industrinls did ot rally,  Hudson's

in all the principal commodities from | Bay wns 6.
Paris  except  cuattle hildes, cignrette Iyn the faca of dividend announces
Fﬂper, h;.rwlliillrn, I]nirwim':n nh:lnﬂ, paf- :rl‘i;:":ll‘.o'?:ﬂ:l‘ﬂlqurnlﬁnrml;;;l'{‘l]‘;:‘y ::::1:“‘,; :lg;.';
ron aod seeds, which show decreases, | B° : i oldady o
The totul shipments of gold from Paris #m"‘:ﬂ:‘_u”' Inciced buoyaney. Kaifies
distriet to United States durilng 1020 ‘

amounted to $31,071,417, ngalnst noth-
Ing In 1010,

GOVERNMENT BONDS

e o Bid Ask
» | Phlllppine 4w, 1084 . RV [
Growing Popularity of Ai‘t‘(‘pfhl‘lﬂ" Fhilliplne 48, 1080 Rl . g
The second innunl report of the Dis- | 17 8 Gov cou 2, 1080 e 69y
vount Corporntion of New York fur. |l B Gov rew 2o 1030 " 0%
- A id 1 R (dov rem fia i Ve ting gy
nishes {lluminating evidence of the rapid | ¢ & Gov coup 4, 1025 102 1014%
growth In which “‘mcceptances Ilu‘\'ei -
grown in favor ns investients, The Trading Qulet on Parls Bourse

net profits of the rurp.\rutj*m last yvar | . Tl e
were’ $500.70, ‘after making full pro- |\ X3l Jan 38 —Tratiog was quist o
visions for state and federal i“"'"“"[blrr 26, exchange on Laondon, 144

taxes and dividends; $300.970 was)o6c; 5 per cent loan, 857 2ia The dol-
added to the undivided profits, bringlog ' lar was quoted at 14rr 20 e
HUMA NISMS « [Inner Lights on Lives and Whims
« of Personagea in the Public Eye |
| By WILLIAM ATHERTON DU PUY 1

To the boy of sixteen o man of forty |mist, chairman of the Tarlf Commis-
Is old, snys Chauncey Depew, but there | sion, beeame what he |« Ly aecldent
is n reverse side of the shield, A year | When u young maou He weit alroad to
or two ago when Richard Choate died, | study. He wos interested fn lterstyre
an old lndy friend of Mr. Depew's wits fand art.  He speat some time ln Fug-
commentiug on  the passing of the | wund, where he mnde a study of the
famous diplomat. Bhe had reached the | passing of serfdom. Then he presented
nge of ninety-five. Chonte was such a | himself at the uolversity of lile choos
_\';:n;ng man, she sald. He was nnlylmT
dghty - two. le was sent for examinntion ta the

Me. Depew tells the story of a vislt) u iy whose depurtment he was to
to Pariv somae years ago durlog which | work, 1o made a mistake and got into
visit that clity was celebrating the T00th " ¢ho exmmination rooms of the profeskor
anniversnry of 4 well-loved '"'_l“'t"'t of politicul ecopomy e taok the '-\:
who had done much to u!qkr tlu: Iln--.luf amioatlon, It consictod of welting n
the posople happler, This venerable i on the puseing of merfdom in
gentlenn, desplte hin years, particis Englnud. The vouoe Amerlean pRA&sei
pated in all the entertaluoments of the with the highest mark obtainable, Why
dny and was atill chipper when Mr -I||||T||I|'ll':"' “‘;.ll.l_J ,in IIHI- :' ] ,:’1
Oeprw set opposite him ot a dinner late St Pt SUEL cOmpleted
t nlghe,
" Thlr" American nsked the Frenchman 'uwrﬂl. th , i
for the thing to which he nteetbuted ™ “‘h NS 15"_'."" h n faroreble
his longevity, The latter said that Le ""'r.."-jmlt e political economy clars he
hnd never smoked a egnr, that he hnd l"‘t“-‘” [l'"'!"' Ile came hack to Awee.
never tnken o drink of Intoxicating llfl. an ; T LN o ‘Tu'u-.l[li‘: .5---I~.t|' nl
iguor, that he had never worrled aboyt £VOnUFy An colleges all about the coun.
unything. try ever since.

Mr. Depew commented on the evident  He says, however, that he still re-
norul of the sory, Ho suid be often membees well o favorite statement of
tolil it befors prohibition audiences nnd political  economical fmportnnee which
dopped right there, But when he was old Prof. Bacon used to make st Yale
ade :unlm{'nnnprnl-iblllml audiences he and wouders If It was fuudamentally
talil & aecomd stors of Paris correct, Prof. Bacon held that the dik-
\'Thlll Bory was uf“_l: vete‘linu {i]f the | govery of .-\}nmi-'a aud the train of
Napoleouie wars en Mi epew  events that followed wos duv o the
kllr"lui" h|ll|li|‘t'| wis 103 "MN:!'I and b“’ﬂ'.nimulutt-ti desire  of  the |-:u:-m,\-,lu.
earning his living ox 8 messenger boy. | nglate of that tiwe for peppe 0o
He wap roputed to have failed to go lui!.-.. #0 poor in those du_\'nztllu:l l.'I.'I n-:l!:-:=
bed sober a single night since Napoleon for wtroug weasoning. Columbus was
surcendered ot Waterloo. reslly a pepper hunter. e wanted te
Q. 09 find a short eut to the Far East from

Dr. Thomas Walker I'age, econo- which that product came,
[

New Yorkmlhi:n:f:-—!

[RALIES IN 10001
AM T & T M |Frie Riy Co 4pOreg & Cal f0
2..... MY 1..... B4 2 0o

BW Vadn | 2,.... B0%

] "Mililnory dealers are prepuring for
I devoted to the falling off in railrond |y, ,I.r::‘rin”un and r';-;n?rt lul':mrl_g.[m_:d

“The anthracite market In fairly ne- Chioso Mil &
fundamentally o measure of railroad | tive, with an inerenke in demand, owing
prosperity. It mattoes not how large | to the weather conditiona lately, Prices
hae genernl ronditlon In the bulld.

o | Ing trade showr very lttle Improvement
pense bosis of from 80 per cont to B0 wnd, while materiale in 8o : linra are

getting lower, others are still holding to

able to the siarting of activities in this

' that there could b no reductlon in the

were dull, nand

an cnthusiastic  study of the very |

P[NNA IN[:[] P.R. R. BONDS GO ON SALE
" ME IAX New lssue of $60,000,000 to Net

B MY | those mentioned above, are px fo

e

Investor 6,58 Per Cent

wliiena Kuhn, Loelh & Co f New Yark, an-
: v ::": ‘: ;;: "| r;'of‘ " "":: nounesd yoenterday that toey had purs-
AM T & T fin |Gane'l Fise n-[ A..... BOY . y chamed and would offer for nubseription
Looooa O6%] 10 .. AQ1%| 8, 8014 Ly $O0.000000 Nfteen yonr B4 per
an . MYy jrg-W'n 11 - - — . g : - Al
3 s:a:; 10 o1 Navi Co 4e . . le. of the. Penng Ivania
0. ... wswlGevi PR renl 1., 72 | Residents of This State Paid fhe offering price in to
Artmour 4% Lvwains 00 [(Fae O & 12 A 1 inty and n 1 rowt. w1 which
9. .... ADY 1 N P Ty T gure the yioi4 will he 668 per oenb
Atch Topeka & 1 i (Pa R R {4 OI"I'E mnth Of Whﬂ'l‘,‘ Amount | M faip e ol the  anno lr:cm‘m.'ht
“A'n Fa a) 4..... M B..oos D i s nee e thnt the Tlete Nimd narn
LI 1o.eo, DR%(PR AR cnoatyn Received in 1918 opared ahd wire closed, indleating K
Tasnes T0 ooesws B9 Tiaays AL ravshoiey i I f (e = \
Beviss 10 | =P Lh] 4 by . el with Kahn Laeh & Co, I8
Atch Topekn &| 2.,... PA%| 1..... M no wyndlente campoded of the National
B Fe dn G Rwitg'd re's e R v . B'G EKCESS PROFITS SUM ity ('n e Nhunranty Cn ||l,i:.-r: 1??..1
fiasve 19 1.... 108y B..... &0y & THuts ot b de < idder,
B T 7.... 102y 1. A0t ) - : Penhody & v, Higeinson & Co.,
1 ™" | D Iu!H. B A Wanhi " Hin'r & (o n ittt & o, of New
i i 783 |04 Trunk rota 1 HO % ashingdom, Jan. ZK—Twtabiod fige 000 She frion Tront o of FlLs-
A C Line 4%aw 2 101%| 1..... A0% [Wres on personal eetuene from fncome | Surgh. and the ptinental and Come
f..... 18 3,00 1028 | B, “h M for 108 and wnr and exeess praofits I"-_'.f"“:‘! Frust srdl Havingn  Bank  of
n.]“ s rmh:}n!;:mal :_’ﬁlblt:l;.’ll"{ﬂ'ﬂ i MH: taxes colleeted for the same vear, tonde The S M wiurerd ohligntions By
1 onY| B...., f0%| 2. AP | piblie mbs the bureau of Internal reve FENDON 0NN af gendral mo I‘-l.’"l:-' IQ m:
| w“w s L 1 unt wn el Wil f the ynhavly
: :1‘:“'“':‘ 2 ”’2"«; Febma T 1 8] MUt khow that ant of a tatal of 81« [Lliean and $6.400 600 genersl mopts
19000 an b0, @isl 1.... 108% [ 127.721.805 in personal taxes Pennsel- | gase 8 per cert gald hends of the Philas
#oo... 008] O.... atyyl 1., 104 vanfane pald $147 781 370, und of the delphin Patimers gl Washington
WA Ohlo 3%e A, .. 2Ty 6., 104 tothl wnr and exeosu profits tnx of 82 . iroad Co
Bo.... RAM| N, ... 2TYH| 5. 104 | AOS,GA5. 030 Penusvivanis eortorations .u: i the ficat Blg offering of ?:_b
1.... 84N Centra | 8. 104 Jeontributed 300,020,821, g o R e e
Aalt & Ohio “, 10, . ; “.1' H 2. 1| One roxident of Ponnsvlvanln ot of ' s wonuld A e A ;I|<‘-\.' e’ f'.l“"‘l
1 a5ty T Cen'i 4n "8 4 104 g ) i v
1"' oas |,.| ... - B,... 104 MET20 who mnade Ineame peturne for taking care of  Pennevivania Co.
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