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Investor's
Annual
Guide

Wo have had prepared a
booklet and guide for the

which covert prices and
a statistical description of
active railroad, induitriat and
mining stocks on all the leading
exchanges.

Price changes for the year
1920, with high and low figures
for 20 years, are given.

Atk for a Free Copy

BOUREAU & EVANS
8rmtrr. Phltailelnhla Htnrk Kxchanot

130 South 15th St
Philad.lphU

terutt S1SJ J?re J.1C

Wast PhiU. Office, 7 S. 52d Sire
Wm, R. White. Manager

Phone: Belmont tit

Province of Ontario
6c;c Gold Bonds

Due Nov. 15, 1927

1'rlnclpul nnd Intrrr.t
puyiitjli In Ncmt urk

Ontario is the wealthiest
nnd most densely popu-
lated province in the

of Canada. More
than one-ha- lf ot Cana la's
manufactured pr ducts
are produced by Ontario.

Price 91.54 and interest
Yielding Th

(Pmfnt In tnltml Hut.-- rundal

Write for Circular P-1-

Wood,Gundy & Co.

11 Wall Street, New York
Toronto Wlmlttpff
tendon, Kne Muntrr it

Studebaker
Amer. Can
Penn Seaboard
B. R. T.
Keystone Tire

This group of stocks offers
excellent speculative oppor-
tunities) and important de-

velopments are pending in
each one.

We will provide information
on any one or all of them upon
request by mail, telephone or
personal calls at our office.

SMITH, REDPATH & CO.

Mrnilr PMIu. tnik Ittrhunrt
1524 Walnut St.

riiii..i)i:i.riu
rltonr: Spruce OHHu

St. Louis Bridge Co.

2d Preferred Stock

Guaranteed by Terminal
R. R. Assn. of St. Louis

Price to vield

a aac
u,UV

Free of Normal Federal

Income Tax

Moore, Leonard
& Lynch

CCH!A 'rwiMM. Mr
Fl',n,l It prirtf'nt

li:0 Walnut Street
llr ;'iP.i:?-"- : rlt n Ho'el

r . .
New Tork VhllTj IpMi I'ltta.

burifh St ck Kxohangea

T ETTERS OF
CREDIT

TTRAVELERS'
1 CHECKS

cononieme .indTIIKot this method of r.ir-rjin- t;

funds when trnxcl-in- g

can on.v be appreciated by
thos- - who hae used them.
Thev are rea'K an ahso lite
nrct'ssit. Wv is.s"e them Kood
in every country of the world.

Real EstateTrust Co.
Broad and Chestnut Sts.

PHILA. JACK O'BRIEN'S
HEALTH SYSTEM

I lilt III sIM .ss Ml N

Flesh Reduo'ng : Body Building
IIOM.M. II M-ll- l I llMs (I ssl sj.Aii:ir mmm"! ims in mi' mud n
M.lll' ,,' 'Id' l."MI'N Mil mt ic

H. K. (lilt IUII ,1 (IIIsimt I'll'! A

Trrrtlnirn's 'l llivrs M i in v yi

H.ii.i:n c. h. rirriiv
ailer & Stevenson

ID ANI' 'rTVtT HTM

BONDS
Tax Frjf, Yieldlnc 4a to 8

SAMEMEAN1NGLESS

DRIFT IN STOCKS

Further Advflnce in Europoan
Exchange Now Top

for Sterling

New Yoik, .Inn, M. No more im- -

lniiliuirc win to be iilt.u licil to pne'
viuintionx in tiitln) ' stool ninrkot tlisi.i
ttint of tlic in filing m' loiii. It u
viitnnlh ii fontimiiitinu of the same

nnd ipreiniizniK ( the t. ml
iiiK. Alter mi irii'sn ur npi'iiing strvnt i
ilev nped in ni'iittr. nig pint. of tile lit
wlileli wm I". lowed liy tlif fnlinlini
iniililiiy (ImIIih'ss mnl siikkIuk tfiulfiif.x
in Hie uftfriiimu.

Oiii'e more the more lnti'rt"tlni de-v- e

upini'iits on in red out.ildc of the nnir-ki- t
rutlicr tliini it It i ii it.'e.f. There

win iinutlier iiettve ilu.x in fore'gn
the London di'tnnnil rati" rWtm

to the highest nonit le.icheil fur tile In-- t

nix moiitlw. The majority ate still at
lo-- s to satixfactonlj cilniti the motive
of the e leouvor. lieiniiv of
the inaiir iippo-.- iIimiim's." While frirn
a xentiiiieiHiil Men point it wiih cheer-in- n

M't mni kctwi-- o was virtually Ig-

nored.
I'i .1 general -- ense, however, the

maiket ha iraehed jn -- t mi h a position
us the result of the eoiillieting opera- -

milium tin. prolesiona's in wliieli nut--iil- e

ilfVi'iojnnints een ise little
.No hotter illustrations eoulil

le than the ignoring of tin
in'ino-il- e statenients of the larger ill- -

ItMii.il eon 'erns now becoming piib'ie
pin-- i tj. Not 'iing ago any of tliese
'ii'iilenis sepa ate'y or eolle'tiveiy

woiiM have been a si n.il for a general
tis'miglit on the p.ut of the bear

A similar denf ear. however, is turned
toward real good news. This. howee-- .
Ia hi en the epeii'iee for -- nine lltt'e

'mi- up iKevvis to eontirm the eom'i'ete
iloiuinntioti of the profe-nnal- s. Neither

f the e"titet!iig fin of tills element
Miiee nun h lotitldeiii, in their position.

. ml their ventures n-- e liin- -

.ted anil nude wit'i n ir fed sales,
wliieh. in a measuie, expla'n- - the day-lo-- d

v ineanln-es- s tlui tuations.
(loveninr Mil'er's message on the

triii t Ion nitwit mi. w'th the propnsltlim
to iinifv the i ity's transit tems on nil
ndniiiinte fare basis, made the trict'on
gro.ip the outstanding feat'r-- s of the
uneertain o.ienina. The group ga'ned
fr en 1 to 1 Hints. but tli initil!
elintigi s el- -' where were unirnportaiit.
Wi i'.i t1 trui timis fni'ed to eti nil their
earlj mhaiiee. tie general list, or at
least the p eul'itne iiio, made

ra"les during the morning.
of 1 to '.', points in Ileth'ohem.

i'"fii'e, I.i Biwiinni. Uepiiblie and
Vanadium Stee s were eff.eted nt the
I'Npers. of t'ie hcirtv. hut the movement
ii Tinted States Steel was extrenie'y

nnr-ow- . Iteais were also forced to
in Il.i'dwiti Liieniuotive. Ameibnn

Atl.iutu (!ii'f, .Mexican
I'etrolenm, Int inatinal IMp'-- r nnd
ieiieral Aspha't. whiih gained l to 'J1.,

points. Kxpres, simris. notably Ve!l-I'nrg-

were hen.v. lta N, ine.iiding
o.i.ers, were dull and in lined ko c.ie.

s

LOCAL TRAD1XG
rrjQ PTri?i?Ti'rTnBVi" i- - a ia.a. uiiui iyiix

Unusually Heavy Bond Busi-

ness Bcinp Done Over
the Counter

More interest vis manifested in tin'' tllenin'tlB eln-'io- of the ogee's of
the 'null evclin'ige bv tee trider- - than
'i the mn-!;- ct 'f. There was v

'a geti'ra! ine'ination rn all ide
to mii'k time. Such a im'i'v was nut!

nnatiiral in view of the onllii fng
n.i "incut of t'ie other nrni' ioiil iinr-Let-

ine'udlng the i oiiimnditi a Well
- the seiMiritv i'- - linugi s.

The facts of the in-- " are thnt wifn
- i" n'uti'in vii tua'lv sti'l tabooed, tno-- t

f the larger hnusi-- . are i mi' entrating
attention and efforts in the b bu-- i-

i"-- . As po'nted out in tin- - 10 iimn
oterda.v . there i an inonumis ine"- -

i r r biisit,e-- s do no dniiy in an the
iding hoiies. '1'he dnil turn over

: iiuun of the individual Ii ins eaches
1"r a in. I ion dollars in bond values.

I'I. en aginn, man of the old l,ne bond
sues i Kuril a greater income than
..ii of the lommoii Mih ks and li.ive

i im h less risk.
For n.nst mrt the trading in the

" al shaies is therciore ne i ssanlv of
. ier?ii.i. i.ij e.nirait.r. At a mutter

t.i t. a ling., portion ot toe ilea mgs
i r:i odd lots. These pureliune',

o.uewr, are high.y sij..miieint in that
.ice tuiMiig orders. wfTi- l- iiidividua.ly
ii .ill in i ne aggregate, naih eoiiiijfr-i'I- i

proportions. The importance of
'"' 'Hi rs is bused upon the fuet
that the slowly but s i udily i lean up
the floating lipid nnd inevi'tablj make
a sl.oitnge whenever un uetive demand
de pS.

The price variiitions todaj, like lnnnt
f the r . eiit trading dais, wure ion- -

lined to the sunn est fruitions. The
n, e.ci p ion 'iu- - F.ertnc Storage

Ilift'r. iln h in sales ,,f less than im,
nares I .id a rui.ge of about a point.

in a .tiers it w.i, a mutters of 'ss
llil 'in
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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Adviuieo Humcly .... 19
A lax Rubber 37
AlnfUa Juneau ( M.. 1'.
Allied C'hem A: Djo... 2'
A'l s.t'halmprg .1

Am Aerie Chem HVi
Am Aixrlo Chcm pf.. 7,1

Am ran 20 'A
Am Can pf HG?i
Am Car & Fdy IMJi
Am Cars Fdy pf ....11?
Am Cotton Oil 31 K
Am Mruc Sin 7

'Am Kxprei"i 121
Am Hide A Leather . . 0J4
Am Hide A pf 45 J
Am leu 42
Am Intcrnnt Corp ... 40J4
Am-U- a Franco F.ntr . . 9H
Am Locomotive 83
Am Itndlntor Co 89H
Am Pnfpty Itasor .... HJJ
Am Shit, & Com HH
Am Smlt fi nef .... 37
Am Smplt & Itef pf.. 8t
Am Steel Foundries.. 30'4
Am Rugnr II f 03
Am Suirntra Tob .... 79
Am Tel & Cable M
Am Tel ft Tel on?l
Am Tobacco 117H
Am Tobicco D 114?
Am Tobnc'o pf new .. 91

Am Woolen tr.?t
Anaconda Copper ... 8S
Afio Iry Oood 21 fi
Asro Dry Coodn tat uf 1J
Atch Top & Santa Ko H3
Alch Top S S P if 70H
Atlas Tack Corp IS',
A'l Guf & W I S S.. 0f
Auto Sales Corp .... 4'i
llaldivln Locomotive.. rn$
Ua'dwln I)co pf ,...102'4
Unit A Ohio as
Rnltlmnre & Ohio pf . . Sl?
Uarnsdale ClnsH n ... 2S
It it..M.,i1 Momrrt ... 4

lletlilehem Steel 83
IlithJehem Steel B .. id
Hooth F sherles 4'j
lliklvn P.npld Transit 14'5
Hrkhn n t ctffl of dop 10
IlurnH Mros CO

Hutte Copper & Zinc . .1

Hii'te & Superior Cop 13

Uutterlclt 17'2
'".Tldo Central O . It 17
Callforn a rnrklnir . 2?(
Cnllfornl.i Ptrolcum. 311'i
California Petrol pf. . 70
Cal 7lre & I.eail .... "
Canadian Pacific ....lll"'i
Central Leather 40JJ
C ntral leather pf .. 92j
Crro de Pico Cop . , 31

Chmd'er Motors .... m'i
Chesnr.ike & Ohio... 89'j
C'i'rnco & Ot Went .. HH
Chicago & Ot Went pf 9
C Mil & St P.. "'

Ch cago Northwestern .7Ti
nil it t & Pac ."?;
fin it I A Pac ot pf r.r j
Chi It I & Pac 7ri pf 71

Cllle Copper 12'i
C'lno Copper 2'i'4
CI. v C'n Chi & St L . 4.1

fnco-Cnl- a 21'j
Colorado Fuel & Iron 21
Crl ft Southern 33
Co'umh Oas & F.lec. r.l'j

Col
Cnmti Tab IteeordH
C ns',l dated On .

Consolidated Textile
Cfintlnent.il Can pf... 9.1'J
Continental Candy

Products Itef.
Cosden & Co
CruclMe Steel
Cuban Amer Sugar...
Denver & Rio Ornnde
! d It l.i 1 pf. ..
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4

Central Motors H ?
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. Oulf Mobile & Nor pf 24
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. Houston Oil 731.4
1 Hupi Motor Car 12JJ

Int.rb Con Corp .Vi
. . Intern Con Corp pf... HI

. . Int Mer Marine I4VS

lntfrn.it Motortr 'Ck . 3.1

. International Nickel.. 15
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Invest now, while
interest rates are high
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Over 8
Still Obtainable

Although the yield
of good bonds is
gradually decreasing,
it is still possible to
invest in the more
conservative type of
mortgage obligation
at prices which
provide 8 and
better.

For an example ask
for our Circular
No. 7304.
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SEABOARD
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under management of
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analysis other features
in

Ask for a
copy PE-S- 2
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OPINION
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SAVE
trouble and expense, perhaps
actual loss, through the ap-

pointment of an individual
who may not live to carry
out the provisions of your
Will, by appointing the

Northern
Trust Company

your Executor and Trustee.
Forty-nin- e years' exper-

ience in the settlement and
distribution of Estates and
a competent, capable, cou-
rteous corps of Officials is

always at your service, and
now is the time to take the
steps necessary to insure the
right distribution of your
Estate. Let us mail you a
copy of

"The First Step
in Making Your Will"
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The Kardo & Burke
Review
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nd economic conditiorj n

dlract rcUuon torouityvlu.
Read by Investor and Biuin M

throughout the country.

Copy will be sent PHKK
anyone requratlns No. 1.
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