
B

If'

'ifftt'v Wfrf'!-'-

rr

,,-j,- .
. .. .U ..... IJ -- 'PPmHBaiMr'' 7

I

EVENING PUBLIC LEDGER PHEJADELPfiLA:, TtlESDAY, DECEMBER 28, 1920

I PRICE MOVEMENTS

iSsSk WERE CONFLICTING

ifCAPITAL $ 500,000.0O
&1 5UKr'LU5 (EARNER tJ
II $2f 00(000.00 Jl
VtSlxth&SpringGardeZr
VfiKsPHIlADElPHUW?

Have You Made

Your Will

During your Htctimc you may
Jo what you wish with your prop-
erty; afterwards it becomes a
trust fund for the support of
your family.

This can be assured by

A Will Carefully Planned

A Will Clearly Written
A Will Correctly

This (.ompanv performs all the j

functions required by Law in the J

care, liquidation and distribution j

of crtates, and a competent,
capable, courteous corps of
officials is always

AT YOUR SERVICE
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January
Investments

We have --veett'd cer-

tain securities that we
believe are particularly
attractive for the

of January
fund?. We shall be
glad to o Ter our rec-

ommendations or con-

sult with you regarding
any investments you
contemplate making.
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New Bottoms for a Number of

Industrials, but Rails

Held Well

New York. Dor "S. Thoro fli
rim h the poiitllctliiK nnd ptt.v
n ni.ininti in toil'i. 's stuck nuirKi't n

liiniknl jpstiTdiiy'l prrx't'odimcP. Onu'
nciuti tlii line nf cU'iivukc botwovn tin1

riiW iiml iti(lntriiiN wm di'tluiti--

drawn. Tin- - railroad hi'Iil their ground
ui'll but with tlio of Unidiiu
in ! littli- - liinduio. On the otlti-- l

liiinii. soft stints (roniicil out neain in nil
purN of tin imliitti till lit. Tlio iclllriK
liion'ini'iil. linvu'M'i, was ui.irc of spnr-ndl- i'

i hnnii tt-- t nnd n t if tin1 itiiUtont
iiHturi' a it inpd in lii- -t mwIv'v slump

Otn-i- Hum on rmfelit ili M'lvpini lit"
w.-t- i iwlhmit inipurtiituo. 'I lie trpoitcl
ruUinc niir if t'n In re blm k of K

I'louli- fii U .! 'iM'Ui'il upmi us ili'iir-ini- i

up iiii'itlit'r iin'iiiti iiik I'li'tui nt nnd
the tnkuiK enrr of nnothiT of tin- niniiiT-m-

limn- - tin. k 111 o far in iirtunl
'lieu- - im pom prtn'il tliprn nn- - nothiiiK
to iiff'M t tlio lnarkut I'itlier wn.-- .

it" ptnTiil i limtirtoi iHtti tin
ii'i'kit "'iowpiI nil tin' piiimurk" of n

..ill i nituMi of tin1 iiiljiistnipnt" of tin

..r i n.l "PttlpniPiitH, tax silniitf. ilr.iti- -

niit u,i if "1 ll.it iv hi i mint" Mini

pri'pnr i'i .ii" tor tin l.uip .liiiumv d
Ihii'.i in.'iit" Aiiordms to tho trc('t
ii port". - iurt 1iup iri bi'intf .".ti ndi'd.
Imt tin1' ii" nl"" "till i

inn', p in virv iln "I'llitn; ltithn uppiI
i. t',. .t " ot III sltll itnm

T'ip i it kit ho til no i ry definite
tit ml at t oppnim:. but bopaim un-s.--

ml t' in tin' tint hinf limir. I'm-pibl- n

St ,1 nnd Atlantic Itiilf, nt dp-cl-

i " if 1U n'11' -- 'j pi'int". rpsppi'-tivil-

vip nt lovvpsf (iiotiitions of tin
vimr tins iilvi vhtp Iipiivj, Mtxioiin
I'i troli ii i. Ii si'ic - I'liit". nnd l'.in-An- n

rn nn I'i trolpiini 1 point. I'nuip-nu-nts- )

m.d sn ( N f b.n k. Intornntioiml
Ilnrvtstpr f ifpitini; - points. Ann-pond- n

t'oppir. on wlinh dividind notion
i" to lip tiikui t il.iv i'i piiod ir.u hnngiM.
but Ami I H an Sim 'tiiii. odp of vrstrr-dnv'- s

wouki'-- t f'lit.iro", lonlinui'd it
dc lint.

Tlip pnrlv brniu ixvndod to various
unit" of tin- - list i i,t.n lull", vvlipre
ulilitiotis to vi "ti'i'kn s rallv nri' Ifil
Iv Kph iin;;. t"hp"iii" .i' and t Min, New

.i,l ' titrnl mill t'ii ll.irriiniiii and
Hill Kuiilvvin I.ni'ii'iiutivp, the
I'lti'li mis nnd M-- ml f tie fo .d and
tub:i io hnrps nlo vnre iMinpt fiom
ir --snri' Cnieiblp and Atluntn' Oulf

rul'iisl ft oni their initiiil din-io- n. but
failed to hold. Aiiinnii'i Uool..i. In
'lustnai AN oliol. Fuiiim.- - l'.ivir-- . and
Ainirn.in Writing I'um int'im-l- .

eotnpri-o- d tlio wiakir spei i utirs, and
uppers lot further itruunii

LOCAL TR4DLG
WAS COLORLESS

Si'llinf: for Establishing Tax
Lueses Showed Signs of

Slackening

Triillr? in tin- I eill sfn. i. 'iii'ked
fpi'ir." Mini pr ivpineiit
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ROADS PAY BIG COAL

Spend $326,923,642 During First
Nine Months of Year

W .i.lilnjtton, Ij, t rallro.idH'
'".i. bill t ir tli. firs' nine month r
th ear .v.i" '. " '1.1' 24 mori- - tliaii
'lur i,r th. rr-s- j 01 inn,. f,..rloJ uit
' '. H.1I1I a uiuti nm Ihiiu-i- I todttv 1

th :itr8tite iMTiiTw-ir-- , foininlHsion .
.t.on .ink r n the niiiintMbioii roi a.

ri a, to thi irnoun'H apent by 'he
roi..l for tli a ,iar and lout iii
iiiloiit-- d riti nla the Senate

I th, tlrsi iilin iiKiiiths of I'us

NiMpi-nnlo-

ore

BILL

ye.tr thi io.i'Ih ; '2C.92 43 for
ta HiraliiHt jj.n:ii.uis. me ton.- -

UK stu'Hmint t'Hlay sliowisi jl
cou of 01 wan trreater m thu r.ew
Knt-r'."n- distilrt tlian in any other filar.t
In lh country, the commission taM, tho
os Inir J7 72 ii,t net ton, a.i BKiiltiut
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MPROVED TiONE

SHOWN ON CURB

Movement Believed to Indicato
That Conditions Are on

tho Mend

New York, Deo. 28. Thcro was nn
irreRtilnr tono ti the trntllnjj on the
liroml street rurb market toilny. Most
iniportnncc vvni nttni'heil to stucka which
shovvptl un Increased demand nnd mode
moderate ualns. It wat bclicvel the
movements In these Issues indlcntcd se-

curity trndlnR: conditions are on the
mend ntul that activity and strength arc
In prospect.

A few transactions were made In
Goodyear Tire which rose from 21V
to '2i. Htibber rnnged
irom !i to r'?i. Some larfic blocks of
United States Steamship choused hands
nt 1. selllnu of the stock being regarded
ns natural In view of the weakness In
the shipping stocks, generally, on the
exchange. ,

United Iletatl Ondy sold nt 7 to 7.
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What Makes An
Investment Safe?

AKE your investment securities whatever thev
mny be and check the following points:

Ie the investment backed by ample assets and
ample earning power?

Are these assets and earnings so tied up that
they must be applied to paying you in full?

Has the investment a definite due date, and is
provision made in advance to pay it in full when
due?

Is it free from market fluctuations and depre-
ciation?

la it protected against labor troubles and ad-

verse economic conditions?

An answer to these questions will go far toward de-
termining whether your investments will prove
wholly satisfactory and safe.

Our booklet, "Common Sense in Investing Money,"
will tell you how to apply the tests for a safe invest-
ment. Write for it today. Ask for

Booklet 501-- Q

S.WSTBAUS&CO.
KSTADUSHED 1883 INCORPORATED

Stock Exchange Buildiru, Philadelphia

NEW yoitK
CHICAGO
DKTHOIT

Telephone, Spruce 6628

nurrAix)
CLKVBI.AND

HOBTON

PlTTSBUIlQIt

V.
C.

BAN PRANCIHCO

Thirty-eig- ht years without loss to any investor

THE CLOSE OF THE YEAR

THERE IS CUSTOMARILY AN
APPRAISAL OF INDIVIDUAL AND INSTITU-
TIONAL INVESTMENT HOLDINGS A TASK
THAT IS BECOMING MORE THAN ORDI-
NARILY DIFFICULT AT THIS TIME.

WE THEREFORE CONSIDER IT A DUTY TO
OUR SERVICES IN SUCH INSTANCES

WHERE EXPERT ADVICE IS NECESSARY OR
DESIRABLE.

FrazderoGx
Broad and Sansom Sts., Philadelphia

C5 Broadway,
Now York, N. Y.

927 St,
Washington, D.

We Offer, subject
to Prior Sale:

Grand Trunk Pacific Ry. Co
Prloo

1st Mtg. Sterling 3s, 19G2 Bl

South Street
Baltimore,

Approi
Yield
5.42

Grand Trunk Ry. Co. Alberta
Linos
1st Mtg. 4s, 1039.... 66 7.4C

Grand Trunk Pac. Ry. Co.
Saskatchewan Lines
1st Mtfj. 4s, 1939.... C6 7.46

Grand Trunk Pac. Ry. Prairie
& Mountain Div.
1st Mtg. 4s, 1955... 7.04

principal interest on tho nbovo issues
'paynble in Now York a fixed rate of

of $4.8GG5 per pound.
Circular further information upon request.

GEO.wKEFlDRrCK3Kr5,CO
(431 WALNUT ST.
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Efficient Locomotives Help
Keep Freight Prices Down

About 70 per cent of tho revenuo of railroads
comes from freight service.
Few manufacturers and give thought to the
fact that the railroads are constantly endenvoring to
keep freight costs down by increasing ton mileage with
out increusing train This requires efficient,
high-power- locomotives.
Our ability to furnish railroads with such locomotives
for every kind of service means much to the manufac-
turer, tho shipper and tho genoral public.

THE BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA

Kallman& Rosen
PUBLIC ACCOUNTANTS

ami AUDITORS

Income Tax Specialist
510 Rt.l EiUte Truit Bldg. ",
Morris Brothers

Kutuhllnhtil 1NS3

Bond for Investment
Municipal and Corporation

1421 Chestnut Street

Wpwlnl Mwtln

(Kgr'NATlONAI. HKCUIUTY IIANIC
''h.ll'!IPhlii, D.iinbr 1121.

McKEH. Chler.

INDIANAPOLIS
WASHINGTON MINNEAPOLIS
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Sterling

Sterling

Sterling

exchange

PHOAQOPHIA.

Kmifinc HSft

American

shippers

mileage.

Co.

Dayton Pr. & Lt. 5s, 194!
Erie Lighting 5s, 1967
Amer. Gas & Elec. 5s & 6s

Amer. Ice R. E. 6s, 1942
HersheyChoc. 728. 1930
Lukens Steel 8s, 1940

AtsCowft&Ca
Mtmbera Philadelphia Stock EJJfylj

mkuh oiv Land i i atag I

tfVW 4Uf(V. A C VWrtftO'"'" --

Stockwell.Willson & Lii

Certified Public Accountant

Land Title Bldg., Phila'P1"
Amer Uwys. 5h, 1031

l.ch. Volley Transit lt is, 1W

Sun Co. deb. 6s, 1929

Ind. Tract & Term. 5h, 1933 f

CHARLES FEARON & CH

333 Chestnut blttn

'
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