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Rails Held Un Well, but Further
Weakness Cropped Out

in Industrials
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UNDER PRESSURE

Liquidation Mo3t Pronounced in

Industrial Group Jke
Issues Gain

Xew Yinlc, Dec. 127. About the
onlv feature In the Hronil Street Ctit'Ii
ninrltet. with the lieglmiliiK of the neW
week after the Christinns holidnjx. was
the pressure against 11 number of tile
stocks, apparently it eoiitlnimtion of the
liquidation Hint hod been made neces-
sary by the wipliu; out of resources In
many speculative accounts. This sellltiK
was most pronounced In n number of
the industrials. Indian Pneltliii; longlnj
from .'. to '2, and t'nltod Ketnll
("atidy selling nt 701 to 7. Onrdtier
JInturs sold down to 11 new low of l'l'i.
Tohnceo Products Kxports was excep-
tionally stroiis, ndvanelng to SVj.

There was little business In North
American Pulp tit 4Vi. (Joodycor Tire

on small transactions, made
moderate gains, only a feeble response
b.MtiS iiin.le to the progress in arranging
for new financing.

Independent oils were firm, with sev-

eral making fractional advances. Nlitmis
Petroleum ranged from (D,6 to tl'j, and
I'lk Ilnsln was traded nt 7"!m to 7!,li'
International Petroleum sold at 111.

Darib Syndicate ranged from

IMIL'hTHIAI.H

IIUli Low
OlIIIU IUHI ... .. .1(looili ear Tire 22
(Intnl-cii- r Tire pref Bo
ln.1l.in PnckliiK 3i
.N'nrlh Anvr Paper fPerfection Tlrn 1'4
KiiilH) I'.un l'- -

Iti.llu Com rref D.
Sncots Co 2N
Ti.li Proil lixo K'i
Trlnnle Film If.
U .s Hte.iin 1 i
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COTTON MARKET
Xew Yorh, Dee. 27. The .,.

opening was very quiet today ,,
prices unchaiiged to three points

the only feature was u demnn'i
foi January from shorts, which im.
parted early strength to the whole i,1r!
kef after the call, when prices showed
112 to 22 points net advance.

There was also some Mvcrnnni l.m .
lug, liilo cnrlv selling wan scntterclNotices nn nuottt 2000 bales N.k.i...i

Jaru.iry
Ma
11.1.1 . . .

.IlllV .

October
Hid.

ii;

PreMous
Close Open

. 14.73 14 75
:,ji H

14 07 14 (IS
14.75 11.78

. 11.03 14 00

GRAIN MARKET

.!

.ii

07

I.Oj
v m.
14 71

II.. J

' Tl

Cltlcago, Dee. 27. Uuylng power win
." . Ill .0. .. M( II, Mill,, I

wns weak In the early trnding. i)C,i
ijpeiato.s told, iMuiugs wlv lt

1 here was no new development In' th'situation. The day waft oh'irrwrl
a huliduy abroad and tliCro was no
iresh export news.

iI..,i,.,w""'r "I'PV'I'D' lower, ot OllV.e,
SMUIW., nnu ileellned to Ut.Oilu
.March started at S1.IUV, to .1.(
against 1.(151. at tlie cfoso Kr!rfT'
SV'X.'i1'0'";,1 ?,1 ?1,0" to ?.0. nsain-- t
."1.(I1'4, Friday's last price.

.ion nn- - .nil, nnu cusiu. , with localoperators the pr!::ei"a! sel'er,
Ueccinber opened flic loner, nt G0i,4c

it tut ciciii'd to lillc. il.ij was ,,i,it,
ut 7410 t" e at the start ami later
-- llt'l t 1 l't o.s o'-

-

nt 7;t',e l.ifv
opened at to rl'ic, against 74''i
at 1. a' .nil , i.iny.

Dealings in oats were cnnlincii ti
tradet-N- . The market was ensier II,.
(ember stinted r)Ur lower, nt 40c. Mjj
opened nt 4ID,e to 4J3tpi

DIVIDENDS DECLARED
IIupd Motor Car C'orporatlorf. nuartriv n.

pei e it en u.tnnion February 1 to
siock Ul ivcuril juiiuurv 1.1

pn'. .. Sisulec ,1 i, i.f N'piv Jersey uar.
i of SI on eom-no- n Decmbr 31

to stork of refold 20
Itallrond Sieurl-le- s Co. n illvMen.l of 1:0

on 110(10 nn 4 pr eont stock tru.t
Serifs paiahli. January 1 t

Fli'i;). ui rrt-u- i ,)i

so'4
no',

were

an exceptional Service
for PhiladelphiaTraders
and Investors

the excellentThrough
we have pro-

vided and our member-
ship on the

Philadelphia Stock Exchange

augmented by our direct
wire connection with the
firm of

I R SI AC MASTERS & GO.
Members of the Consolidated
Stock Exchange ofNcwYork,N.Y.

82 BROAD ST.. NEW YORK

we invite you to call and
j inspect our offices now

ready for business.

FEIBLATT & CO.
a Members of the Philadelphia Stock Exchange

139 SOUTH 15th STREET
j TELEPHONES: BELL Spruce 7C27 KEySTONE Race 1106

L,TCU u Where Due
I o a considerable extent the substan-

tial success of this Bank is due to the high

type of customers that patronize it.

We will gladly extend our service to

your particular needs on request.

National B arik jCommerce
in PhiladelpKia
713 Chestnut Street
tfatJian T.folweJJ.JPraaidoMit
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