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New Issue

| $10,000,000 Y
Pacific Gas and Electric Company

First and Refunding Mortgage Gold Bonds
Twenty-Year 7% Series ‘A"’

Dated December 1, 1920

Interest payable June 1 and December 1 in New
Income Tax of 29%.

THE NATIONAL CITY BANK OF NEW YORK
MERCANTILE TRUST COMPANY OF SAN FRANCISCO

Due December 1, 1940

York or San Francisco without deduction of the Normal Federal
Coupon Bonds in denominations of $500 and $1,000 cach, registerable as to principal only,
and interchangeable with fully registered Bonds in denominations of $1,000, $5000 and $10,000 cach.
Redeemable at the option of the Company on any interest payment date upon gixty days' prior notice at
110 and accrued interest on or before December 1,

1930, and at 105 and accrued intercst thereafter.

} Trustees

l Application has besn made to the Superintendent of Banks to certify thess Bonds as :
' legal investment for savings banks in California

THE Pacific Gas and Electric Company is rec-

ognized as one of the largest public service
corporations in the United States. Its properties
extend into thirty-six counties in California and
serve an estimated population of 1,850,000, includ-
ing the cities of San Francisco, Oakland, and
Sacramento,

! For more than forty years the electric business

i of the Company or its predecessors has been in

, continuous and successful operation and now
contributes more than 60% of the gross earnings,
which for the year ended November 30, 1920,
were over $34,500,000; the gas business has becn
continuously and successfully conducted for more

‘ than sixty-five years.

|

The Company operates twenty-four hydro-elec-
tric stations and four steam turbine plants having
an aggregate capacity of 428,000 horse power, and
twenty gas manufacturing plants with a total
daily capacity of 71,600,000 cubic feet.

The proceeds from the present financing will
be largely devoted to the development of one of
the most promising hydro-electric projects on the

Pacific Coast, which the Company controls
through ownership of the Mt. Shasta Power
Corporation. This project has an ultimate
capacity of more than 420,000 horse power, Jf
which 126,500 horse power is now in process of
development.

These Bonds, in the opinion of counsel, will
constitute a direct first mortgage on the entire
properties of the Mt. Shasta Power Corporation,
and a direct mortgage on the entire properties of
the Pacific Gas and Electric Company subject to
prior lien of underlying mortgages.

Net earnings in each of the past four years have
been more than double all interest charges. For
the year ended November 30, 1920, net earnings,
which only partially reflect increased gas and
electric rates, were more than 1.95 times annual!
interest charges, including this new $10,000,000
7% issue.

The mortgage, in addition to providing strong
sinking and maintenance funds, also provides that
additional first and refunding mortgage bonds
may only be issued under conservative restric-
tions.
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} We recommend these Bonds for investment

Price 99 and accrued interest, yielding about 7.10%

Bonds oftered if, as, and when issued and received by us, subject to all necessary legal procéedings as to authoriza-
tion and approval.

E. H. Rollins & Sons

regard as rellable

. Circular giving detatls of this issue awill be sent upon request.

The National City Company

'The wbova infarmation s derived from ofMcial souress or thome which we
We do not guarantes but belleve {t to e correct

DISCRIMINATION

For assistance to investors in selecting from the
many investment bargains now obtainable, we have foi
distribution upon application:—

I—A List of Fifty Rallroad Bonds,
SeeFight= rue Clrculnr on Pennaylvanin R, K,
¥

Se~December Bond Letter,
t—Liberty Bood Description & Tex Informative.

FITHE T

We will gladly make suggestions,

! WEsT & Co. .
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PHILADELPHIA to RIVER PLATE PORTS

H, B, Terre Haute Dee. 80

PHILADELPHIA to RIO JANEIRO & SANTOS

S, N, Terre Haute Dee, 30

PHILADELPHIA to FRENCH ATLANTIC PORTS

= N, Cawper Dec. 28 N N \ﬂhnm
8. M, Chy of Falrbury . dan. 18
; j LAFAYETTE BLDG., I’HILADI;LPH!A
WEBSTER BLDG,
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| . ) Lombard 3638—Maln 3415
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SEW YORK—CORTLAND 3383
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| THE
PENNSYLVANIA COMPANY

, for Insurances on Lives and Granting Annuities

'l TRUST AND SAFE DEPOSIT COMPANY
57,000,000

(apital and Surplus
I Member Federal Reserve System

517 Chestnut Street
Philadelphia

“ HHOUAD STREET OFFICE.
Uheatout and Juniper Slreeis

ARGENTINA
In 1918 Argentina had 164,-
461 miles of telegraph wire.
Her

tremendous  exports to
the rest of the world mak
cable communication a vital
part of the business of her
foreign commerce,

ALL AMERICA CABLES
fulfills & needed link in the
development of trade be
tween the United States and
Ai'gentina,

JONN L. MERRILL, Pres.
To insura wapid, direct

' tind accurate handling of

wour cables to lruulrftnll

nnd ail ofther noints of

‘enty n] p,--f Kouth
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A Gift that Pays

“ CHRISTMANS prescnl

structive and permanent character,

ol lgonds has a4 con
Noi
only does it benefit the recipient in actual dol

lars and cents, but it also carries with it a ce

tain element of responsibility and pride ol
vwnership.

Our Securities Department will gladiv help
vou select a gift that will last for vears 1o

come—a present that pays mterest,

COMMERCIAL TRUST
COMPANY

City Hall Square West
Member of Federal Reserve Bank

—————

)

| Safe Bonds for Investment ||

WILL BUY AMND Hi;ll.-l,
Grand Rapids & Indiana
Rwy. Stock & 2d 48, 1936

CHARLES FEARON & CO.
#58 CUESINUT STHEET

HALSEY, STUART]|
& CO.inc.
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