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Wc Offer
Subject to Sale

tNcw York, Philadelphia
and Norfolk

Stock Trust Certificate 4s
Due June 1, 1948

Price to yield about 5.65"o

Western New York and
Pennsylvania
Ut Mortgage 5s

Due January 1. 1937
Price to yield nbout 6.40

New York, Pennsylvania
and Ohio

Prior Lien 4'a
Due March 1, 1935

Price to yield about 7.10

Corrrapovdcvcr Solicited

List of Selected Bonds mailed
on request

STROUD & CO.
Utmb-T- s rMatl''tiia Slock Exthaig

1429 Walnut St., Philadelphia
52 Broadway, New York

Correspondent
STROUD, KURTZ &. CO., Inc.

Washington, D. C.

S25.000

Western New York

& Penna. R. R. Go.

First Mortgage 5s

Due January I. 1937

Tax Free in Penna.

This first clo-e- d mortgage,
nt a low rate pe.- - mile, is fol-

lowed by an equa.ly large
junior issue. The traffic den-

sity on this road is extremely
heavv. The crmpany is owned
bv the Pennsylvania Railroad
and affords the latter two
through lines to Buffalo the
one from the East, the other
from the West.

Price: Market
To Net 6.35 Per Cent.

Riddle & Henry
104 SOUTH FIFTH ST.

Reading
R. R.

An instructive and inter-
esting letter describing the
physical condition, high and
low prices, earnings and
holdings of Reading R-- R.

has been prepared by us
and will be sent to all in-

quirers.

Ak for a free copy.

BOUREAU & EVANS
Members Philadelphia Stoek Exchange

130 South 15th St.
Philadelphia

i.oc .s . n: fin ;jss
West Phila. Office, 7 S. 52d Street

Wm. R. White. Manager
I'hore Behnont So 5 J

U

Solving the
Gift Problem

Gif's w i recall the
t' - lg f'.'ress of the giver
tl rcugi"-.- ' e year are
most desrafcw

Invrstrrenf Bonis or Stocks
aro galnlrg popularity as
Xrras presents

Trlo-- s range upwards from
about 180

Suggestion Liit 101'K
on request

nuNHAM&ia
WfP invtsimci Securities"
13 Exchange Place New York

Pb7Serv.of N J 7s.Y922
West Penn. Pr 5 s. 6s, 7s
Dubuque Flee. 1st 5s, 1925
Amer. Gas Co 6s & 7a
Carbondale Rwy. Gen. 5s, 1933
Girardille Gas Co. 6s, 1943
Cons. Schuylkill Gas 5s, 1929
Crew-Levi- c 6s, 1931
Jamestown, Franklin and Clear-

field 4s 19 39
Municipal Srrv 5s. 1942

1 0.., I Mil ianJ Title Bldg.
' ' ' ' ' mirr' mi, t'anril

IJ A.NO C

WW
Open S:.i0 . M. Till Midnight

for Receiving Deposits and
Cashing Checks

FranklinJrust Co.
tla,HW .fV!-- : WrUiUaK frta.;s,urv

,ri!;

Hecker & Co.
Bankers and Brokers

Umbers at I'lillaritlpM nd New York
Hlock Kithans t

W. W. Cftlt. Tlf AW1 CHBMTWPT BXa,
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MARKET SHOWED

IRE RESISTANCE
.s'lli

too

700
ion

100
700

Much Botter Fooling Prevailed '.'00
100

as Rocovory Was Grad-

ually
800
too

too
Extended 400

ton
700

New Yolk, Dor. "23. A m.uii bolter too
feeling prevailed in today's stock mar-
ket

.100

and rmiNlent further substantial soo

recoveries were established in most all 300

lurN of the ll't There was nothing 800

particularly Invigorating either In the 700

way of new s or developments overnight , .100

but there seemed to be a deelded unalii 700

inity of opinion of the liquidating move-

ment t?00
100

having spmt Its forec. rrgent
700selling of the preceding sessions, at tooany rate, was conspicuously absent, ami 1A0O

further weak spots were uneoyereil 1000
among the speculative specialties. Tnen 700
again, none of the a1nrmlstt reports so too
freelv elrcillntpil vestcrdnv was con 3(00
firmed. In the inoantime, the market 3700
disclosed an unmistakable oversold eon-- I 00
ditlon. but appurentl), no effort was 100

' made to force a rally. On the" contrary. 100
, the market, more or less, was allowed 1700

to drift for Itself, and technical rather 400
than outside conditions were the dom- - 100
Inntlng Influence. 700

' Substantial additions to yesterday's 10
late rall were made nt the active open-- , 3100
ing. to tin- - evident surprise of the short 2100
interest Oils, steels, rails and shiti- - 100

limgs ugitin featured the advance, but 1000
many recent I) heavy specialties also TOO

ralhi'il hri-kl- y. (Jains of 1 to '2 points 100

werr recerded m the tirst half hour 100

bv Mexle.in and I'nn American I'etro-- ' 300
tennis, Hoynl Dutch, Texas and I'acitie 4700

Coal nin! Iron. Sloss-Shetliel- Amcrl- - 100

can Locomotive, American Oar, ' 000
100

American S'lielting, Southern 1'nrlflc.
Reading. Pittsburgh and West Vir-- I

S00
700

ginin. AtlatiMe (iulf. Virginia-Carolin- a
ionChemical The few weak issues 500

American Woolen, International moo
Paper and Atlantic Coast Line. 700' The market broadened and strength-- I 730
ened in nlmot every quarter during the 700
morning, the oul noteworthy exception 100
being I'nited States Rubber which fell 11010
.'1 points There was more confident 700
buying of the usual favorites in the nil, 1700
steel and shipping divisions than in any 100
recent period, shorts making further 300
involuntary contributions to tile ad-
vance.

100
Tobacco, sugar, motor and 100

chemical specialties were appreciably 7J0
better. Southern Pacific and Reading 1100
represented the Investment rails at 100
moderate gains and junior rails were 390
led by coalers, including Chesapeake 300
and Ohio and Eric. .100

150
1700TOE OF LOCAL SOO

710
MARKET IMPROVED 000

9)0
9)0

Further Selling for Establish-

ing
7000
7)0

Losses for Income 1400
100

Tax Statements 75)0
1500

1100
3J0

There was a steadier tone to the 3)0
local market although It was evident that 3)0
selling for the purpose of establishing 8710)0
losses for income tax statements was 7100
not jet completed, but brokers look 0300
for a continuation of such operations 300
up until the end of the year. 7700

Offsetting this was the better resis-
tance

400
shown by those of the local shares 700

recently under heavy pressure. F.lec-tri- e 7700
Storage Hatter) . strengthened by 3100

the overnight's consideration of reas-
suring

7)0
statement issued yesterday by 3)0

the president of the company, rallied 3310
over .T to !5 points and maintained most 100

of the gain. 300
Although I'niteil Oas Improvement 1100

000continued to be offered freely, these of-

ferings 100were much bettr absorbed with 7)0the price well sustained fractionally 500above yesterdav's low level. Selling 3400pressure at the same time was with-
drawn

100
against the other utility shares, 700

with Philadelphia Kleetric issues and 0400
the Philadelphia Rapid Transit nnd 1S0O
stocks of the underljlng companies 1400
ruling steady. 1300

All the railroads also had a much 300
better market under the lead of I.ehlgh 310
Valley, uhlcli advanced out '' points 510
Most of the inisi dlniieous 'ist was also 10 111

steadier. Further selling for taxes was 3)0
indicated in Keystone Telephone pre-
ferred

1700
and Toiiopah Mining both shad-

ing
7190

slightl). 000
1000
1700

Philadelphia Stocks 3100
, 400

100
1 1R NVt 1300- tn chge

n.t!." Am Strs 44 l.'l' M - i, 14U0
401) Am Ship 1700

& Com. Ms 400
inntu & o. :i(i HI IT, ofl's.. 5100
."(N)tllald Iak , 100

pref. . U'2 !l'J .
3)0

J.", Prill .1 ; : 4.-
-.

. . V 1710
17 Cam Iron '!'! .'in .':J . .

4500
21 Con Trac Ss)0

N .1 .'Mi, ::'', :m"- ,- i; 500
500

J."!lll Klec Sti.r s." s.'! Ms-r3i- 4 450(120 Gen Asph 400pref 77
700V, I C. A J7'--,

?M l,' Tele 3J0O

pi.f --'!' . 1J0II

LMOtl.uck Stl 4ii'1", Pj-'-
, 4li'I 17)0

700
4- -'( I. like Sup r .

500
HHi I,, h .Nuv th"l tl" I5."i ' 3300
40 Ih Val . J ."ili 700
7'MitI,oews . 14 14 100

HitMuhale C!l 'Jli'- ,- K loao
ltif.. Pn R R . .Tl Hsi , .T.i J- - 3011

Pn Siilr til'.. tli j 10011
Iihi I'l.ila Ins 7)0

Wire . Mi. ojiooo
Jimi I'Jula C.i. ;cj ::i .'it; -- I', 2 100
Ill do pref L'."i

" " 1400
'2Ti do cin pf 'J!t Js 2:i . . 431)

iisi Phihi i:iw. 1 2 -I-
'-s- N i .son

14 d'i pref 'Jiiij 2 -- Oi j 10(1

.ho RT 1 1 1 I 14 .. . 7100
'.'." 1'hilaTrui "I '. I.".' .. iiuo

ICMttRemllng 77', " i 'i 77-'- , ', 1100
.(I t.lo 1st pf ."1 r.i

--
.1 -- 1 7D0

1HKI Toni) Mm r, l'S ion
JiHiTraiisOii . c; :iioo

I'., Tra. ." ji .". ion.".'.-
-. - 'j

J7 - j
7 - fti
ni-- - t
n m'h un

1.",h I ii I .7 itoo
Limit I . St'ei 7s JsOII

7lSltWlu-el- , i Jl, in; 101)
1(1 10. ' ' i. r hi tt A, b" mi 'ir

r IZfi.il.ur 100
UOMK !. too

Itnoo H in
'. An. '.u- - A

Klee .' i.'.i'j 1,'i'j, lj!ls lv
2 Iliild I

,l,t ."is 'CJ1 '' !ll'l2. l.l..

1 II. .11 Tnl Ti Hit li)l' Jin -- ;i
Hi City 4s lfMtl Wl MMi SV

114 7 Kite l'i"
I3( Tr li .1 ,H ol

1. l.'hi'h nl (rK

gi'n lj Til". 70' 70f,H t 's II'
i I. ib li'iiid- -

."It.,.. M.71i f 72 ! 7 J .18 JWYu
(1 Ji 4', ftii X 71i VI.Dll- -
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.'Ill III, 1' ts I .VJ M.1MI M.21-I-!- il

in i V I v,s !ld IM.hO !H !i- f-
1(1 I'cn I'liss I III 2'

l

I'l I'liihi Kle.
1st ! T I ' i 7li' j Tt)'.. ipl

id 7tf
Bank of England Statement snnnr

Uinilmi. In J3 Tho wkly statc-- n
heifl

ctit of tlii Hunk nf niigl.inil shows the
following chitngis Total rturv df atid
creased iJ.3'.m Onii incrciml ...f 3 346. Mm bullion infnastd 'H!) 501

other mcreaaed 'i,708 ()
n'uke

public deposits drcriuafd 6,631,000; hlshTr
other ili'iostts lneTtnsel '. 061 000 III :
notos rciscrv,' dwreivsed fj 391,000, kv
ernment

bulk
securltli-- s .1.' reused 5." 1100 HnilS

The pn.iHjsnion o' '1 I ,in! p rvi-t- 10, li.
liabilitv Is 7 7o per ent last week Top

lUhtu
it was 9.61 per cent llate'of discount, dlum
7 per cent. I9 76V9

EVJ&NIHG PUBLIC LEDGER
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head Murk- -t

III.
hed

e

.V)
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Net
Ijist
14V4
43J4 H
33
35 M

Ji ft
lft H

45
'8ft4- - i
70 ft . .

34ft I
3714

7K
40
81f- t-
3ft- - 14

7K
11s ft
1IH Ti

0T4 H
no - ft

14 4-- V
1W

314- - 1J4
53
33H
44i

4- - 1M

?4 H
8 - V4

4-- 114
75 ft 4- - lft

V4

37K
R6 1

084 .

07K4- - 1V4

484
ft

108 4

8M- - H
1044 3H
57f- t- 1

90 4-- Oft
.10 4-- ft

A

31ft
50H4-- H
38
78 ft 14

7.V4 14

4ft ..
81

Oft . .

10o!- 4- V4

544 4
104 ft 4- - ft

8 ft
3 14
3ft 3

93-- 34

3C.4- - 34

47 4-- 34

35 W
35
50H4 34
51 ft

100 34

3'4" ft
Oft ..

4- - H
05 ..

3ft-- r Vt

8 ft J-- ft
1014
11 T 1

58i4- - H
30 ft IK
43 I

- J
3.1 4-- H

'

81 ft 4- - 1'4
35ft r H
034- - ft
54 - lft

ft
7

17 ' ft
34J14- - ft!
39 ,
64 lft63734 ft "4
50ft ft
07 lft

sft- - ft
174 ft

V
54 - ft

ft 14

00 ft
35ft IV4
74 ft 4-- lft
4ft ..

17ft ft
55 - i

4 ft 4- - ft
C4ft 54

87 A V4

30H l'
SOf- t- 3

in I Hllh 1.0W

Advance Ilumely . . l' 14V4
(l Advance Ttumelv pf.. 4234 47M

Air adduction . . n3 .17
4 AJax Rubber 3J 35
. Alaska Gold Mines... '.i

. . Alaska Juneau O M.. Hi t

.. Allied Chem fe Dyo.. 45 45
. Allied Chem & Dyo of "SVi 8514
4 K 3K
1 pf .. 70JS 70H
a Am Agrl Chtm 54 'J 44
B Am Oect Susar S7'4 fl5

10 Am nosch Mnimeto.. 48 47
4 Am n Shoo Fdy now 40 40
7 Am It Sli A P pf new 81!'. 81VS

.. Am Can 33 Vt 31V4
1 Am Can pf ; 75i

is Am Car & Fdy lit 113
.. Am Cotton Oil IH lflH

0 Am Druir Syn Ti
o Am Kxprcss 110 110

. . Am Hldo & leather, 5H 4
7 Am Hldo & leather pt flOl'i .IS
4 Am ico AS 7)i
e Am lee pf 53 53

.. Am Internat Corp ... 33?t 33
.1 Am Llnsoed 444 43
6 Am locomotive 77VS 77
7 Am Locomotive pf... 90 90
. Am Safety Razor, ... '4

.. Am Ship & Com 8ft 8
4 Am Smelt A Ref 34 34
7 Am Smelt & Itcf Df . 75 75

17 Am Snuff 0A 1 90'.
3 Am Steel Foundries., 27 77 )i
7 Am .tugar Itet Sfl
7 Am Sugar Ref pf.... 98W 98 W

10 Am Sumatra Tob.... 73i (I7fi
5 Am Tel & Cable.. .. 48J, 48fi
8 Am Tol & Tel 04 J, 04 ft

IS Am Tobacco 108 105H
6 Am Tobacco pf new.. 88 S7&,

17 Am Tobacco R 14H 107 1's

7 Am Woolen 57'4 57 ft
7 Am Woolen pf 90 90

. . Am Writing Paper pf 30 30

. . Am Zinc Lead ft Smlt 0 A

4 Anaconda Copper ... 31',i 30 'o
0 Asso iiry OoocTa 1st pf 50H 50 H
7 Also Dry Ooods 2d pf 38 38
fl Atch Top ft Santa Fe. 7814 18ft
8 Atch Top & S F pf.. 73H 73 1

. . Atlanta Rlr & Atlantis V'4

7 Atlantic CoaM Line.. 84 84
. . Atlantic Fruit 8J4 Oft
10 Atl fiulf A W I S S..101J4 lOUft

8 Atl Oulf & W I S 8 pf 54 544
7 Atl Refining 7 pf..l04V 104 Vi

. . Austin Nicholas 8J4 8ft
Auto Sales Corp .... 3 3

7 Baldwin Locomotive . SSli fOH
7 Baldwin Loco pf.... 07 93

. . Bnltlmore A Ohio. . . 31',, 30 K
4 Raltlmoro & Ohio pf 47 47
a Bamett Leather pf. 00 00

50 Barnsdalo Class A 35 38
2.30 Barnsdale B.. 35 35

8 Bethlehem Steel 50 5$ 48 ft
Bethlehem Steel B.. 51 50

8 Bethlehem Steel 8 tflOO 100
.. Booth Fisheries 3?t 3'4
.. Brklyn Rapid Transit OH Oft
. . Brklyn R T ctfs of dep 0i Oft

Buffalo Roch ft Pitts 05 00
.. Butto Copper & Zinc. 3J4 aii.. Butte & Superior Cop !4 8
. . Butterlck 1014 10 ft
.. Caddo Central O A R 11 io H
e California Packing .. 88H 58

.. California Petroleum. 2V 35 ft
4 Calumet A Arizona... 47 4?

10 Canadian Pacific ....117K lll'A
. . Central Leather 39 37 H

7 Central Leather pf.. 81V4 81ft
4 Cerro do Pasco Cop.. 35 H 35

10 Chandler Motors .... C4 03
4 Chesapeake A Ohio... 54U f3ft

.. Chicago A Alton 714 ft
. Chicago & Great West 7 67s
. . Chicago A Gt West pf 17 18 ft
.. Chicago Mil A St P.. 24J, 34
. . Chicago Mil A St P pf 39 H 38X
8 Chlcaco Northwestern 64 ft 03 ft
8 Cbl Pneumatic Tool.. 07 CI

.. Chi R I A Pac 34?i 34 ft
6 Chi R I ft Pac 6 pf 50ft COt4
7 CM R I A Pao 7 pf 07 07

Chile Copper 8M 8ft
l.ao Chlno Copper 171, 10ft

Coca-Col- a is?; 18H
6 Columb Gas & Elec. 54 3 ft
1 Col Graphophone . . . 10 H
7 Col Graphophono pf, r.o 0

4 Comp Tub Records 35'. 35'4
7 Consolidated Gas . . . 744 73ft
3 Con Interstate Cal M. 4Ji 4'4
S Consolidated Textiles. 17 ft 17 ft

Continental Can . . . . 55 54'4
1 Continental Candy . . 4ft 4'4
4 Corn Products Ref . . C4ft 63 ft
7 Corn Products Ref 07'4 B7V4

: .50 Cosden ft Co SOH 354"
8 Crucible Steel 0ft 784
7 Cuban Amer Sugar.. 37 :4

. . Cuban Cane Sugar. . . 18ft 17H 18ft
1 Cuban Cann Sugar pf 50Js 50 80 ft
I Davison Chemical Co. 36U 30 ft 70ft
0 Delaware & Hudson . 95V4 04H 05V4

.. Denver & Rio Or pf. 14 lft 1 34 i

1 Dome Mines 9; Oft oft -
Elk Horn Coal ... 14 13ft 14
Emerson-Bnuitln- g . 7 Oft 7

B Endlcott-Johnso- n .. 50W 50 50 --

857 Endlcott-Johnso- n pf . 85ft 85
.. Erl 12 V 13 H 173- 4-

. Erie 1st pf 18'4 17 ft 18
H Famous Plaer L... 49 4.1 49
8 Famous Players pf . . . 71 70 ft 73ft

10 Fisher Body ... . hi" 80"4 NO ',4

.. Flsk Rubber 10 H 10ft 10 ft
.. Frreport Tnxaa . 13 H 13ft 13ft -

.. Oaston Wms A Wig. 3ft 3 3ft-- 40

3 Gen Am Tank Cor... 40 40 --
39.. General Asphalt ... 30 i 37

. General Asphalt pf .. 70i 7832
fl Gener.il Cigar 83ft 83 ft 57 ft
8 General Elcctrlo . . ..118ft 117H 1174 4

. General Elec . . . 3H 3U 3ft
1 General Motors .... 13'4 13ft 13 ft
6 Gtn Motors deb 6"'.. 80ft 89 l9ft
7 Gen Motors deb 7T. 70 H 119 ft 70ft
0 Goodrich B F 31 38 30ft
1 Goodrich B F pf. .. 70ft 70 70

Granby Consol M ft M 18 10 in
7 Great Northern pf. . .. 7 7134 73
4 Great North Ore ctfs 35 ft 35 M

3 Green Cananea Cop . 10ft 15 ft
3 cjuuntiuiomo Sue Co. 13 114

Gulf Mob ft Nor. s 8

Gulf Mobile ft Nor pf 31 18 ft 71
Gulf State Steel 37 35 35

7 Hartm.in Corn .. 8U 09 ft 09 ft
4 Haskell & Barker Car 53ft 3 ft 53ft

HomeHtuke Mining . 40 40 49
Houston Oil 04 ', 60

l Hupd Motor Car 9ft ft ft
7 Illinois Central ... 65 84 H t4- -

no Indlahoma Reflnlni; . 5; 5?4 534-- 3ft

4 Insplratlin Con Cop.. 29; 30 '.'4

Interb Con Corp 4 4 4

Interb Con Corp pf . 10ft 10ft 10ft
Internat Agricul ... OH 9H 94

T Intern Harvester now 0r 9.1ft J4

, Internat Mer Marine 13 10 ft 13
0 Inter Mer Marino pf. 48JJ 47 ft 48ft

. Internat Motortruck . .10 :,o 30
; Motortruck 1st pf 70 ft 70 ft 70 ft
. International Nickel.. 17H 114 13

internat Nickel pf 79 79 79

International Papr 44 47 44 I

Invincible Oil Corp. 10ft 20

iron Products . . 37?4 77 K 374- -
Island OH . . l'4 4 4ft
lewel Tea 3 :i a

Jewel Tea pf 8'7 hft -
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NEW YORK STOCK EXCHANGE TRANSACTIONS

QUOTATIONS

lllv s.
Saks In t lllth l01

000 '. Kan City Southern .. 173 10ft
10,0 n Kayser ft Cc JOV4 70ft

1800 4 ld Tlro"32 79
100 . . Kelsey Whcol S7ft 3714
100 . Lako Erie A West pf 2.1ft 73

3990 3 Kennccott Copper ... 15ft 16
100O ,. Keystone T ft R...., 3ft

700 s Lackawanna Steel ... 4 7 ft 4034
200 .. Laclede Oaa of St L. 37ft 37ft

1800 j. 80 Lehigh Valley .'..... A3 ft 50
. 790 s Loewc Co 15 14

200 .. Loft Corp Oft
400 13 Lorillard Tobacco ...Utft 171ft
200 7 Louisville A Nashvlllo 07 rnft
200 10 Manatl Sugar ...... 04 ft
300 7 "Manhattan Kiev guar. 45 46
100 t Marlln-Farr- y 11 12
200 3 Marlln Rockwell .... 14 ft 14ft

0 .. JJMh Alkali 15. 15
100 . . Max Motor 1st pf . . . . ' 3ft
100 . Maxwell Motor 2d pf. 3ft
100 ft May Dept Stores 7ft O1V1
400 .. Max Mot 1st pf ct nta 3ft

lOOo .. Max Mot Sd pf otfs. IK
10000 it Mexican Petroleum ..158K 1664

800 t Miami Copper 14 ft 14S
3)00 1,00 Middle States Corn., lift lift
3100 4 Mldvale Steel ft Ord.. 30 H 31

200 .. Minn ft St Lou! Oft
100 7 Minn St P A St 8 M 06 66

1000 .. Mo Kansas A Texas. 3J4
1500 .. Missouri racino .... It 15
1700 ,. Missouri Paclflo pt.. 3814 35
1700 ., Montgomery Wart .. 18 1234
300 4 Mulllns Body 20 10
100 .. Nat An ft Ch pf ctfs Si 84
300 1.30 National Acme t 25ft
100 7 National Blsoult ....10.1 103
100 7 Nat Cloak ft Suit pf . . 08 68
800 . . National Con ft Cablo 3 2
800 e Nat Enam & Stamp.. 45ft 46
300 National Lead 60 ' 66
400 . . Nat R R of Mcx 2d pf 4

1000 .. Nevada Con Copper.. 84 1
300 10 New York Air Brako. 80 78

3000 8 New Tork Central.... 084 6734
1000 . . New York C ft St L. . 54 83
800 t.50 New York Dook 1034 10ft

6000 . . New York N H & H. . 17 10
300 1 New York Ont ft West H 1AT4
700 7 Norfolk ft Western... 05
500 .. Norfolk ft Southern.. 9

7500 7 Northern Paclflo ... 10 744
100 b Nova Scotia S ft C. . 37 20
100 50 Nunally Co 10 10

3500 40 Okla Prod & Ref. ... :t
SOO . . Ontario Silver Mining 4

1300 .. Otis Steel 12ft 12
500 3 Owens Bottling Mach. 45 44ft
200 . . Paclflo Develop Corp 11 11
000 s Pacific Gas ft Elec... 44ft 44
200 . Pacific Olll Co wl .... 36ft 38

11000 e Pan-Am- er Petrol .... 73 70
1500 a Pan-Am- B 01 ft 00

100 4 Parish ft 17ft 12
100 .. per.11 Seaboard Steel. 0 0

7501 t Pennsylvania R R. .. 39 38ft
1000 , . Peoples uaa Chicago. 32 30
3000 .. Pere Marquctto 15ft 14

100 n Pore Marqu prior Df . . 64 84
, 700 8 Philadelphia Co 31 31

300 .. Phllllps-Jone- s 30 30
100 .. Phillips Pet 2734

4500 . . Plercc-Arro- Motor. . I6V4
100O a Plerco-Arro- Motor pf 00 01
7300 .. Pierce Oil 10 0

& 100 H Plerco Oil pf 72ft 7?
f 100 s Pitts Coal 86 ' 86

a 100 .. pittsourgh ft W Va.. 27ft 27
100 1 Pond Creek Coat .... 13 13
700 a Pressed Steel Car.... 75 74
000 a Pullman 100
700 a Punta Alegro Sugar.. 41ft 41

3000 4 Pure Oil 30ft 39
100 s Railway Stoel Spring 74 74
100 1.85 Rand Mln A:n Shares 21 31

1500 1 Ray Con Copper 11 10
6000 4 Reading 78 77

300 Reading 1st pf 61 60
0 100 2 Reading 2d pf 65ft

800 . . Remington Typewriter 35ft 25
100 .. Replo Steel 48 48

I60O r, Republic Iron ft Steel 5ft
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34

2734
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34
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6
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18

38
"0
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03 ft
31
20

103ft

25
38
39
8

12 ft
43

C

40 ft
15
24ft
12
13

46
80 ft

6
31 ft
30
1034
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15

10 ft

61ft
15
CO

3
07
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77 ft
101ft

45 ft

30
28

Oft

18ft
13
10
1634
27
00 ft
80
40

1534
SOft
14 ft

300 7 Republic Iron ft Stl pf 85
3000 B.30 Royal Dutch Amer.. 00

100 1 st Joseph Lead 1034
1000 .. St Louis San Fran.. 1

.. St Louis Southwest.. 23

. . St LouIb Southwest pf 34
. Santa Cecelia Sugar..

1000 ., Savago Arms 10
500 .. Seaboard Line... 6ft

3500 . Seaboard Air Line pf
0000 8 Sears-Roebuc- k 00 ft

300 . Senoca Cop Corp....
800 Shattuck Ariz Corp . . 5

1500 .74 Shell Transport 39ft
10100 .. Sinclair 23

1400 a Sloss-Shef- f 45
a Southern Paclflo .... 05ft

8100 . Southern Pacific rts . 33
4000 .. Southern Rail 31

700 7 Stand Oil of N J pf..l03
300 3 Standard Oil N J nevl47
300 4 Stewnrt-Warn- er Speed 25

ft 300 Stromberg Carb 38
1 5000 7 StudebaUer 40 ft

.. Submarine Boat Corp 8
' 31)0 2 Superior Corp.... 12ft
ft 100 u Superior Steel 43

100 . Cop ft Chem... . 0
ft 14300 3 Texas Co 474

1 . Texas A Pacific 10
'4 30400 1 Texas 4 Pao C ft 784
ft . . Third Avenue 13
Vt 100 Tidewater Oil . 13

300 2 SO Times Square Supply. 7
3ft 1300 a Tobacco Products . . . 40ft
IV 100 7 Tobacco Products pf . 80 ft

4300 , Transcontinental Oil fl

100
ft 400 S.fli) Twin It T... . 30

t 300U Union . 20 ft
2 ft 5300 in Union Pacific. .118ft

300 4 Union Pacific nf . . . 04
10) 4 United Alloy Steel., . 28 ft

ft ton a United Cigar Stores. .128
400 8 United Drug .. .. . 93

H I 500 United Fruit .188
ft! 100 Rwy Invest.. . 8'4

300 Unit Rwy Invest . 1534
3ft 781 3 United Retail Stores. . 48ft

II S C I T ft Fdy... . 11

100 U S Express .

1700 s U S Alcohol. . .. . 63
ft 3100 30 U S Products.. . 17

ft 100 . V S Realty ft Imp.. . 3!)

ft 1V500 8 U S Rubbor . 50
8 U S Rubber 1st pf... . 98

3)0 fl U S Smelt ft . 33
ft 100 00 U S Smelt A pf. . 40

373)0 BUS Stool 78 ft
3100 7 U S Stoel pf it
1600 6 Utah Copper 47

3ft 10(1 Seo 834

ft 7300 6 Vanadium Corp . . :34
1000 4 Chem 30 ft

14 3000 1 Vlvaudou . . .

'4 800 . Wabash 7

7.1 00 Wabash pf A.... 18
100 Wabash pf B . . . 13

1300 . . Western Maryland 10 ft
ft .100 . . West Maryland 2d pt 17

300 . . Western Pacific 33
700 6 Western Pacific pf... 00ft

ft 400 7 Western Union Tel... 81
30il 4 Westlnghouse E & M 4UJ,

ft 300 . Wheeling & L E. .

30(1 Wheeling ALE pf 17
34 3!on 4 White Motor 31ft

1 0011 . White Oil Corp 144
B Wilson A Co .18

531111 I WIllyE-Ovcrlan- d . ?

4011 Willys-Overlan- d pf 38 ft
3il a Worthing Pump .Is,
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i sturdily to 67.02,

COFFEE MARKET I.inu.i V lll.it

Nevv YnrU, lee. 'J.'I The lucul oil
fee market opened irri'Kiilin .Inriuai.v

.1 points low mid othei months
unelmiiRi'd to ,'i iiiiints advance. Wall
street sold Snitteieil trade and coin

mission intereM- - wire buyer"
The K10 mill Santiw terminnls were

off 2." leis to ."II reis, Illo pxt'liiingi
London was higher.

There were few selllni; cirders aruund
the rlnir durlntt the first hour of trm)

the demand win limited
to advance prl.es uboutwas

nnil id points.
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8
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100 4- - "4
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('orporatloii
Canadian nidi tho

Its plant tumporurlly
of orders

announced thousand
ployea

DIVIDENDS DECLARED
New York

of' '.'0
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New Lovv but R.il- -

lios- - Active

1920

CURB SHARES WEAK

UNDER LIQUIDATION

Tobacco Produots Exports

Touches
Motors

New York, Dec. 23. The mnrkct on
the llro&d Street Curb was Irrcgulnr,

issues being again Influenced by
the liquidation of wenk accounts. To-

bacco Products IJxportB was truded in
on a larger scale, over 10,000 shares
chancing hands declitiue (1. u
new low record, followed by u
nbovo tl. .

Goodyear Tlfe stocks weak in
the morning, moved up with a good
denl of vigor the announcement
was made of dismissal of receiver-shi- p

proceedings. common stock
had sold' down' it rallied
quickly preferred advanced vig-

orously nfter dropped ,'lfl.

motors were fairly active. United
Iletnil .Candy was again heavy, selling
down from 7 OVi.

Independent moved within; a
narrow rnnge, were generally
firmer. International Petroleum wnH
offered ngnln by Canadian interests,

rose from 1G4 to 15. Other in-

dependent generally made frac-
tional gniiis.

Ilndio os steady. Lima Lo-
comotive wus traded in nt to CO.
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I.lma Locomotive
North Amer Paper . . .

Perfection Tire
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Hacllo Com pref . .

Hoy de 1'rnnco . .

Ktarsl Uhs A KUctrlc
Ktaml Um fc Elec
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United Sharing
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Anglo-Ame- r Oil . 104
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Allied OH lfl. 1',
Oil iiBoston Wyoming; .

Carlb nd a
Cities Hervlce II" ctfs.. 2114 2n4Cunning I'et
Penny Oil
Dominion Oil .
Elk I'et I'Federal Oil
(Ilenrock Oil
(luffey Ullleaple ... "SIludaon OH
Int IR
Mcrrltt Oil 104
Mexleo Oil 14Midwest
Mount

Itef 137,, i3r,

North Amer Oil .

Omar pil lkPonnnk Oil . . .
Producer 1 Keflne ..I .
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Alaska Hr Columbia . .

Alaska
Atlanta
mil Ledge .. . ,1
llooth a

0ft ft llontiin & Montana 30
0ft 5ft Ilutte.Nnw York .

Caledonia Mlntmr .

16ft Calumet & Jerome
Candel.irl.i Mlnlnic . . 135 ft Conn. Virginia ...

ft X Cortcz ("liver . . . oi"' u.'
lft Creuron Gold pi 14

45 Crescent Mac.Vnmark .3 El Salvador .

95ft 2 4 Kuroka Crrwgus aj
22 tv Kureka Holly

Oold Cons20ft Ooldlleld Plorelce . . 13 13103 ft Oold Kewanas ... ,
14ft (lold .Silver Pick ... fi :.
38 Gold Zone, ... 31

Oroat Mend384 Hecla Mining U jj.,40ft 1 Jumbo Kxtenslon ...
8- - Divide . . . ,

I.11 Itoie Mining
12 ft-- 43 ft !OU'nlana ...

MacNamara
Marsh Mining .

Mason Valley .4 Mothor
10 Mother Lode new . .

28 4 Nlplsalru ,4Htix Cons . 44 44Hochfisior Mines . . ,1
13 San Toy . . I
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40ft 3 .Stand Hllver I.e.,, I
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Montana

. 8 s
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n New Dec J3. The forelijn
markets opened stroiiKcrI ft mornlni? all the ehanire,. with00 ft exception f pe.etas, which showedof n jpolnt, lieinK ndvanees

40ft - ft Quotations were
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The premium on New Vol. excrmu'eIn Montreal today was li, Wr
14 per cent undt r the recent IiIkIi recc.nl.'
rhe discount on Canadian funds In Nev
Jorh was 11 HllRht shade easier at 15'to 16"i per cent -
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MONEY-LENDIN- RATES
MJ1V YOIIKJloney (JI1 cllI1 b ,

ilassvs of collateral, opened today at7 Ier cent for lenilliur and renewing

I'llll,AIi;i.l'lllA Call 6 per ;ent,,....i, m ,... ,,-.- 1, utirnmeii'ialthree to six months, C per cent(Note These ,u inen.K
ciuotatlons as the leral rate of Intel estIn the state of I'erinsJ Ivanla Is tlxed i'it
6 per cent Plus prunl urns and com.
missions, lime money for thirty todays la loaned at S to 8H por
vvhlle commercial paper, from thieesix monthu, Is belrur offenil at H toper cent )

BANK CLEARINGS
ll.11,, i.drliiics today roiniwrvd .

rasponJInv dJ' last two yearai
1U.U 1011

Phlla 180,881 525 Holiday

' Ulvrpo'ofC'otton
Liverpool. Dec S3. Gpot cotton wan

dull today with prides easier on the
bnals of a decllpo of 22 points for
middling nt 9.61d. The sales were 2000
bales. There wro no receipts. Futures
were quiet In the, early dealings. Spot
prices were, American,, middling fair,
14 29(1 ; good mlddllnp. 11.79d; fully
middling, 11.64d; middling. D.64d; lrw
middling, 7.S0d ; good ordinary, 5.39a,
and ordinary, ryu.

Water Power

Development on a tremen-
dous scale of hydro-electri- c

powers heretofore unavail-
able is made practical through
recent passage by Congress

rally to 01 the Water Power Act.

Properly secured hydro-electr- ic

bonds already occupy a
highly favorable investment
status, but undoubtedly such
securities will be increasingly
in demand as the hydro-electri- c

industry enlarges its
present firmly entrenched po-

sition as one of our principal
sources of energy.

Ask for our Water Power
Booklet

Harris, Forbes & Go.
Pine Street, Corner William

NEW YORK

PHILADELPHIA OFFICE:
WIdener Bldg.

P IsiMkvSti. .

I tmssntRKOPn

:f mm 1 L

MB
M 111 l '

'St

What Security
104

would seem to bo tho best?
With so many very high yields,
the question of
safety is often neglected.

Permit those familiar with the
best securities to advise you In
selecting one combining the
highest yield possible with un-

questioned safety.

BATTLES & COMPANY
Established 1800

Independence Hmnire- (!?UNt

BsmmsMwtw

East St Louis &
Suburban Co.

Convertible 7s, 1021
Chattanooga Railway &

l" Light Co.
1 lit & Refunding St, 19Bt
:,A

40

k'4
13A

DANIUCUS

321 Chestnut St. PhiUdelpMa
14 Jfsm&era New TorU and PMIodihjkU

Block Esxhangm

24

3
A

31
1 EXTRAORDINARY oppor-

tunity for man or group of
I men, who can furnish from
,5. one to two million dollars,

to join partnership ns
1 limited partners or ns work-

ing'4 and managing partners,
' or as department managers;
iH must be of good standing

and able to make n sub-
stantial

1

4 cash investment.
Address First-clas- s.

IS
A LEDGER OFFICE

17
11

s'
s

is SAFE DEPOSIT
& VAULTSr.

4 $5 and Upward

Ml
Fidelity Trust Company

u:is
in

Philadelphia
s Cspit.l $5,200,000 Suiplni $16,000,000
n7;
ii4lnO
4J
II.1H
1174
no
111

suVi
7 Kallman & Rosen
IM,
HIS PUBLIC ACCOUNTANTS

inn
inns and AUDITORS

78 Audits. IinMllrntlmia unci Sjsttms.
H'.i'i Income Tax Hnrrliillsta
mi

."4 510 Rcsl Eitsle Trnit Bldg. ssoa
H'nlnnt

Lawrence . Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS
man iikai. khtatr tiiitht mt,

Inrrallfste and adjust iiartnersatn aaJinrome Tnl Kttnms.

LEE, HIGGINSON & CO.
J.atulillahrd IBI8

nosTo.v ni:w Yomc Chicago
130B Finnnre Building, Phlln.

j. m. baiij:k O. H. PATTON

Sailer & Stevenson
(lullflera 81) ANII CIIKSTNUT STS.

J, ti BONDS
Tax Free, Yielding 4j to 8

r

31 IT
Ul SO Moore, Swartz, Hindle & Clark

ACCOUNTANTS
Income Ta Coil Sjritcms Audits

Spruce 1117 lll'.l'.l) IIIII,I)i()

"ImtIhI Mrrtinapaper
IIIILAIIIXIIII T NATIONA1.

nomln I'hlliiililphla Diieinlitr in ni"o
'Hie unnual Hit lion for dir.ciurs T 1m

held al tbe banking huuae on Toeda, jnnZ
urr I 1OT1. U.twe,.n I he hours of iV no,"

ninety and 1 n inr.,it A apeclal meetlnij of the aim khoidera ,.,
to ulao liu" called at the sanii, lime and DUe

8V. to pass upon such matters aa maj inotwrlvmine btfore the meallllK
u iiiivvAH 1 vv lW.ru ijaahlsr

,KSSW.TIX.h MIXfUITYy I'lillndelphla, Der.mber
The Annual KlecMon for

' or Ilsnk vvlll he held at the.
Tiifsily. Jammry II. 1081.

IUIM hours of 12 m. and 2 p. in.I83.1MS.3T3 W H

HANK
s ieDirectors nf ,J,i..

tsuw,,,tS"
McKEB. Ca.hlir,

8 Yield
for 11 Years

Secured by direct mort-
gage.
Prior lien matures in

1 1922, after which issue
becomes an absolute
first mortgage.
Property value largely
in excess of debt.
80 of net earnings
from light and power.
Interest charges earned
one and three-quarte- rs

times.

Write for Circular E-- 9i

Franklin Bank BItlfr.
Philadelphia

New Tork New llarcn Dotten

Get Your
Telephone
Service Free!

every telephonm
subscriber
mvry business
man
every firm or
corporation

will doubtlessly be Interested in a dub
for eliminating telephone bills. By snarrangement with a certain corporatlot
It Is possible for a limited number elpersons to receive a dividend that willpay their telephone bills. Get our specM
rvjiun iix-v-. vruo ior

GUTHRIE & McGOVERN
Mnnbrrs 1'hlln. Stock Excitant

14S0 South renn ?q Folia.
Bnrttce 41 Rim um

New lurk w IlroawM

Service and Stability

The Friendly
Spirit

which our depositors and
clients manifest tdvvard
us has been the best gift
of the year, and we are
pleasantly mindful of
that sympathetic feeling
ns we send out our
Christmas Greetings.

In return we have tried
to render a helpful serv-
ice to our friends, which
we hope has been of
good use to them.

Integrity
Trust Company

Fourth and Green Streets

Capital $500,000
Surplus & Profit. . . .$1,770,000

EMPIRE GAS & FUEL CO.

Bond Secured, Convertible Sinking Fund

6 Notes, due 1924

Croat rarnlma over $00,000,000. Applicjbli
rarninca over in times intrrrat riinrcra,

Interest Payable Monthly or Semi-

annually as Desired by Investor

"Moody,sAnalysis"RatesTfaeseNolesuA'

Yield Over 10
Particulars on request

Sf Martin & Co.

1411 Walnut St,
Philadelphia

GRAIN
PROVISIONS COTTON
Our Dattu Letter Bent on Itcqueit

Hughes & Dier
Members

nil

IdXK Wnlntir Street
Somce MS K "

Philadelphia

West Pcnn Pr. 5s, 1946

Pub. Scrv. Ncvvnrk Term. 5s, 19w

Duqucsne W. fis, 1949

l,ehiRh & New England 5h. 1954

Com'wealth Pr., Uwy. & Lt. I'fa- -

Lchlfth Pr. Sec. Corp. Stock
B0ENNINQ, GARRISON &C0

HTOCK BXCIIANOIS UDII.MWU
Olrtrj rPrlTBl Ttlrphona lo Nw

Uemlsrra I'hlla. HUsrk Ksehanc

We lleeommriid for Investment
Long-Ter- m Water Power

Bonds
Low operatint; costs

High yield

JosepKW.Gro9s aCo.
1421 Chestnut St.

Correspondents
Aldred tft Company

R. B. CARR
Accountant and Auditor

Hneclnllslnt In

FEDERAL INCOME TAXES
Peana'. Diss. rhtlisdelpMJ

1

i
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