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CAREFUL periodic
examinations of sc-

ent Ity holdings should be
made. Mergers, redemp-
tions or calls in addition
te economic readjust-
ments may materially af-

fect values and indicate
the advisability of addi-
tional purchase, exchange
or &alc.
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UNDER PRESSURE

Savage Bear Drives Uncovered

a Flood of Stop-Los- s

Orders
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no . Mux .Met 1st pf clfx. . 3i aft
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I) EQUIPMENT
U?i
tl ft BONDS

1ft Usual Under the Philadelphia
I Plan

37 ?4
C.i Northern Pacific Equipment 7'i

lllid fli tn.'i...
Pacific Fruit Equipment 7'$

1,1. inn, t s.i,noe due m;n in:',

T.--i inrx
Cheiapeake & Ohie Equipment C'j'.i

SLIMIO due Ifl.lfllami lull ,., 1,0(1(1 lllll I
w 1,,,n'

l.ll'lll
1, Hill KM
1,(10(1 llll!.-

-.

pi Canadian Northern Equipment 6't
l ntlOiliie.lllI I'J 4 a H.I

S " .Mid " 111 I

H 2.IKIII " i) IDJH " IU..1J ( 'I' 'Mklai

LOW) " lire. 1017 " 0I..1I '

Canadian Pacific Equipment G'i
jb M.IKKIilueOil.lUJTBOI.m)

''.(iiiti ioe8"ei (i.iti'iiiHKi,
1,011(1 ort.ie.Ki"o;.i:ii

Latulillahril IHC.1

BmREN & CO.
b 110 Chestnut St.

DIVIDENDS DECLARED
I '1 .I11.111.1 li iIimiil i'... iniiirl.'il of 1.-

-.

. III.. 1.1 ,1.1 ill,'; l ll.ieii,,, r ;)1 ,
I. r in. r. li-- i i jl.

U'ntrrn I'.n Ifti ltiiliru.nl I'nrpniitlnn11, Hi nf lini ,m nr.f.-ne- puVMii.
.1.. iiiim I m neil, of imr.l '

I'.n ill, ri'lihnni- unil TilrurHpli i'i, iiur.' l. n .1 l .11 en prifi'inil ,,ui
'Jin-H- i Until" 1.1 nu-ir- i ru .,f 7.1 ,r,H

1. n iiiinniiin 11ml 11.7 en pnfirr.-i- i l.nih
J1111U.11.1 te Html, of rceii,l,er

TireHrt Huunr in 2 ,,r (rnt et)
riniriiiin an. I niniiiiTli r

l.i.'li pumiIiIi- - J.uiii.i ri i p, p,,. uri,l 1.-

11.. I'uV ...... r....l. ......, ..,..,... . n .,l,l I l .j ptp rp,.
nn ii.inmini iuimiI.I- - J.umrtr i', U aiuck nfrcenril elilher 111

cIiIiiikii llurlliuii.n nml ijiiine rtnliremlMUarlerli 12 pmalili. Ikvuib, 7 ,i, 1.

uf w lie ml "I .'II
.ll.iln.rj Himni. ipiartprly ,,,r

piiMitile Janni.iy 10 aiei-- ur
n-- i 20

RAILROAD EARNINGS
CANADIAN PACIFIC

Klrat tvi-e- errmber Vl.l.O'ie ii nun
1'rum Jnuar I ,. ..l'JO, 108,000 30,2l3,00e
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IVANTI'.I)

FIRST-CLAS- S DRAFTSMAN
In llmlmi nml li-- (

HI'lllMll.lilt 1'UINK
le Unilrrnrltr' Annre- -

(ill full Inferniiiltnii n, le nhlllti, Irrnia rle(TK.1II'I1HAIIV ONI.VI
i.isuuin: erncu

PEiilippine Government
Registered 4 Bonds

Tnx oxempt In Ponnsylvnnia

Exempt from all Fodernl Income Taxnn
(Nermal and Surtaxes)

Acceptable, nt value, te secure Postal
Savlnse and otlier Government Deposits

Tlic steadily increasing commercial importance of the
Philippine Islands may be gathered from the increase
in the revenues which, it is understood, have advanced
from slightly less than $13,500,000 in 191C to ever
$39,500,000 in l'JIS).

These bonds arc issued in registered form in denomi-

nation of $1,000. Beth principal and quarterly interest
arc payable in geld coin at the Treasury of the United
States.

Maturities
February lal, 1934, optional 1314

February lat, 1936, optional 191G

August lit, 1939, optional 1919

Prices to Yield 5
Complete information on request

Harris, Ferbes & Ce
Pine Street, Corner William, Nev Yerit

Widcnor Building, Philadelphia

llie lleiaemrr Moter Trui 'emiMiijC 'Sen- - I'lnnt nt l'lillntltliililii

CUMULATIVE PREFERRED STOCK
PAR VALUE $100

Truck Company
PLANTS

Transfer Agent
Philadelphia Trust CompanyI'l",

(12',
pin, Bessemer Moter
IMP,

4'.
inn
no', Helmctburg Junction, Phila.
IS,

Kill'. li" Ceuii.Ktii'a null" hale In'i
117 tiuika per annum at lla (lini,- - City
ll'i It I, innaer,atli"li
I'J'i tlii-l- r lame irndi-r- I'hll id. iphl.i plant
!", Th ('ninpany h.ia paid reciilarlv
ll'i

' nml riiuiulati-- aulatanlinl aurplua.
l'7'i The entire pmt-i-id- of lh- - aleik
PC, of (hw i empani In iltri' for
nl Financial StatementSS'i

inn

CI''
nt',

. Bessemer Moter
-'.

nr.', EXECUTIVE
IIP',
117'. 1411 Walnut Street

-- -
V'- s- 's
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Registrar
The Company

City,

r

liniliiil te lis iniiiiufacturhiii iiipaclty nt il.l.l
Plant

(Iiry villi mnnurneture S.ien truck In 1011 "Kh
Juat lenipiitet,

the H'r annual dlvltltml en the l'refcrred Stm-l- i

nnw 1"lmc nrferi d for aalr will be Inte
(hi d liMnpniiMit of Ha rapldjv crewing plialnra,

Sent Upen Reque$t

Truck Company
OFFICE

Philadelphia
I'linne ipruie 1110

N.i
1 ueing Business

Personally
We welcome Personal Checking Ac-

counts treat them all with equal

Surely an agreeable arrangement can
be made that will prove mutually bene-

ficial.
Step at the Bank and get acquainted.

National B ank J Commerce
in PkiladelpKia
713 Chestnut Street

Miscellaneous Securities Dept.
Quotations Furnished en "Unlisted" Stocks and Donds of All Markets
This Department buys, sells and quotes the following
Commonwealth Finance Corp.,

Cem. & Pfd

f Met. 5c & 50c Stores, Com

1 Stevens-Durye- a

Pfd.
Units

S
I Pettyjohn's Pure Products
tr ' Peter's Homebuilding Units

U. S. Mortgage Units
American Fuel Oil & Transperta

Ti

j;; tion Units

S JONES
g

Widener Building

,

H. F. Vilcex Oil & Gas

I'lienem lr, l.uruat HilO-

Greve Penna,

and

Rausch & Lang Units
" Osage Oil & Refining

Hart Oil

Turman Oil

Harvey Crude Oil
American Tire
Invader's Oil & Refinery of Texas
Revere Meters

& BAKER

Pennsylvania

J

courtesy.

Corporation

Philadelphia
Keyatnnr, linen 2300

J
saa.ari..-fi-ts-M- - Tmnif IJ

Bend Salesmen Wanted
liivcsitmrnt banking linn, nicinlicih of tlic New ,'eik

anil Pliiliuli'lpliia Stock Kxclntncis, ,ill have an intcr-cstiii- K

eppm limit) te iii'lVr two experienced IJeinl Sales-me- n

after January" firt. Cit) and upitatc teiriteric.-.-.

Replies in the Strictest Confidence.

B 12?, Ledger Oflice

w ,,.,ii.rf .44."swtAjx itf&aj: V.i -; a rj
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