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Low Prices

for Bonds

Bond prices are low. No |
one disputes it. That |
they will eventually
reach higher levels s
also true. It may take

longer for prices to ap- |
proach normal than some |

authorities believe, but a
good long term bond
purchased now is the best
kind of investment for
the average individual.
Write for circular Nn, G002

(GHANDLE™ & (JOMPANY

imE ety

Franklin Bank Bldg.
Philadelphia

Tiesion
Raltimors

ftifity secured wote gieliling s unt

Boaton

I The Trend Toward
Public Utility
Investments
During the war pul.‘rhc and
railroad securities were in much
the same position. There has
been a distinct improvement

in the position of rails, and now
there i an undeniable trend in

favor of public utilities on the

part of investors as a result of

stabilized earning power and
the present attitude of public

SEIVICE COmInIssions.

Write for irenlar T30, which

sescribes  an atreaetive nublic

Bonbright & Company

437 Chestnut Street
Philadelphia

York Chiengo |
Detraoit |

{Rsuen
book of graphie

Bopruce 04101
New York

A REAL BOOK
OF GRAPHIC CHARTS —

For the convenlence of investors and
traders who deal in stock exchanga

the edition Insts

st on recelpt of 10

stamps to defray cost of mailing.
Write for K-10

GUTHRIE & McGOVERN

Members Phila. Stoek Exchunge
1430 South I'enn 5q., I'hils,

we hive had prepared a real
charts cuntaining 87
pages of grapha devoted to price
ranges and volume extending over a
period of 21 yearn
All netive market leaders are cov-
ered, and In nddition there s a
weulth of statistjcal information wnd
late datn

wi coples will ba

Raee 3002
A2 Broadway

[ —

— |

Specialists 1n
OHIO MOTOR, RUBBER
AND STFEL SECURITIES
COMPLETE SERVICE
In All Forms of Investment

Main Departments
Investment, Brokerage

Acceptance, Liberty Bonds

Foreign Exchange
Statistical, Ohio Securities

Extensive Private Wira
Connections

Membera of New York and
Other Principal Stock

Exchanges

OTIS & CO.

Investrnent Bankers

CLEVELAND

New York Boston Detroft |

Cinelnnati Columbus Toleds
Akron Youngstown Deover
Colorado Sprines
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BANK CLERK
EXPERIENCED

Nition Ha
Clerk, whout ¢
s
k. '
' T L o
| pomitin nw LY s 14 R SRS

Aditress

BOX 1210 LEDUER OFFICE

Phila. Elec. 68, 1922
Brooklyn Edison 7s, 1940
Conemaugh Pr. 8s, 1930
Niagara Falls Pr. 53 & 6s
Sun Co. 6s, 1929

MsCowneCo

Locust 0194 Land Title Bldg, ®ier 414
New York Tel Conncotion, Canal (8,5

—

Phila. Elee, s, 1922

Pennu. Water & Pr. 5s, 1040
Lukens Iron and Steel 8s, 1840
Gillette Safety Ruzor

BOENN NG, GARRISON &CO.

STOCK EXCIHANGE NUILDING

Dipect Privite Teleohone to New York
. Members Vhila. Steck Eschange

o

WORE WERK SFUS

UNCOVERED AGAIN

Chemical Shares and Other
Speculative Specialties Under
Continued Pressure

New Yord, Dee, 7.—The genernl
lhnraeter of toduv's stock mnarket dif-
ferod slightly from thnt of vesterday
ar nny of the bnmedinte sceasions,  The
Y % opergtions weps ones more marked
by econsidernble  irregnlurity, Now
points of wenkpess cropped one at dif-
forent intervals, which were in n meas.
ure partly affset by substantinl recov-
erivs pde elsewhere on free covering
of the short jnterest. Btocks whose divi-
il prospects are regarded ns soine-
what dublons were xingled out for pres-
st o line with the recent procedore
wl the bear contingent to ncover spots
wind silsas for the (U AR npparentiy ol
favilitating covering of short eontracts
rleewhore

The woveritg ehinraeter of the mnr-

ket, eepecinlly during  the  morning,
vistted by farmmer werepted enles ool
prereilents,  sageested  the  teaditionul

Besitaney of Wall steeet to wwuit the
utl tion of the Deesiilent’s message
o Copgress It ix doubtful, however,
vhit i ordinarily important docn-
ment, as< well as other outside condi-
tons, exerted other than avademie ine.

oat, There was, nevertheless, nocon-

the vhinenerer of the President’s sug-

<fion were known,

Muels the smme s in the preceding
paptona the market wns almost ander

v complete dominntions of the prof
tona! traders While the depressing

pties of this element may have heen
artly responsib'e for the ragged conidi-

of the mnrket, thees was at the
time undispatable  evidenee  of
Tl Tipuidution Nome of this

« voluntary mpd a grent deal of it of
e enforesd chaencter,  Begides thepe
vits Ml sbisolite pronf te shiow the
ket iy b extromely thing "This was
wpeeinlly  troe as to agany of the in-
fustrinl specialtios.  The more sensoned
settes of both the indosteial and valls
vremel - Hist whior hamd evidently
nyoyed o
<iom of the
ute shakedowr
I mldithon to the tevhnienl weals
ssctmeoveroal b the industeiad division
sther aleprdssing ¢l s developed in
R Agn exchangs,
sterling brepking 155 points umler
relny s tinal e Fhie compod ty
ote nlsn hnd n sinking spell, fndis
el the same condition g
t We existy An the seonrity market,
hnt s wher the requleements of the
xtenidiad bene acecount are taken care
wf, the buving power othorwise j« fuund
to W extremely limived Call woney
rates were unchanged at 7 por eent,
bt freer offerings of time fuwds into
the woiming  vear were reported
ey iness of speculative issyes, par.
ni e chemieal gronp, contribe
lovwer tretied ot pirjees at the
eendng, bur the marker s o5 whaole

el favin

el tov the

W worp drreguloe than week, sl -
fo b I of the fiest holf- a
getieral reeoverys set jn,  The jiregeoss
of the movement, however, wie quickly
stuuted by fresli wealiness, wlijel e-
veluped  rapddly in o speentative speeind.
hes Pesides  Amervicnn Agricultiaral
Chewdenl, which aaffered another sharp

deelin . R Food Preeduets, Tobaevo
Provluets, Tndusteinl Aleohol, Willvs-
Oeplnnd prefereed ol Kelly -Spring-
felid Tiee broke 1 to 3 poiots

This was bulaneed in the sevond hour
by vignraus hivir f the radls and oils,
Mextonn Perenlennn vising 5 points, Pan
American awd California Peteoleams,
=i Lehigh Valley, 00 Reading, 1V,
and Southern Poacifie 1 Friow covering
in the shippings followed when Atlantie
el rose 4 points awd Paited  Pruit
1ts. Steels and equipments also lared-
enell on better support,

'DROOPING PRICES

IN LOCAL MARKET

United Gas Improvement Made
a New Low Record for

the Year

The weaknese of [nited Gax Tine
nraver . which made o prw |ow rece
ard at 284G, opr just half the top prios
of the vear, wns the overshudiwing
feature of the dav's teading in the loon)

whrket, The fresh autharst of Hgoida-
tion Wi vl fefinite explonntion
uther then  the inensipess  aver  the
prosprective e tiog vothe  dividensd
rate o when the lirectors fneet tomneraw
This netipn b prves wis forsemstml
L f i itement
of San sident of
the e « et
In Lttt iy prediot,
1l ¢ hiwe dis-
erlnted LN
Wirh t gh Valles,
which ha wa-ealled
L neral  list
wike Mlsappeinting, as well
tating, drooming terdeney Bile
thee rnrlunes af  the
vis fuil of stocks, the further
Fiem ry n resulted more heepuse of
the extresn thon and narcow charm
marker rathier thun becayse
rg viiing jirvsy )
Thers He ooConRscguEence, o Frne
vt wing of Flees pretty well
{ K in Fhese deelines
T e 1] prd Yok
i | VT Y | | il
1 i Viy il 1 Lo
3 i

FOREIGN EXCHANGE
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BANK CLEARINGS

mpmred with sar

Inls
VT A0 BAG 2an 043

MONEY-LENDING RATES

SNEW YOHRK—Monwy on  call, both
clanues of colluteral opwned Loduy £ 7
peer cenit tor lembing and renewing

—

PHILADFELPHIA- Call & per acent]

time, 8 perocent Jeotmercial paper, three
mthis % per dent

I'heke are merely nominal quo

gl riute of futercat In the

vivanin I fiXxed at & per
eimluma uwnd commisslon
' e Thirly 1o ninety days [s
wd wt % to iy per ocent, whlle vom-
mercial paper, from three to six months,
ls belnyg offored at 8 to 83§ per cent)

loo

NEW YORK STOCK EXCHANGE TRANSACTIONS |
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Davison Chemic
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Alax Rubber

Alnska Juneau G M.. 1'%
Alnska Gold Mines., 14
Allled Chom & Dye .. BV

Allls-Chalmers
Am Agrie Chem, . .... A8'4
At Agrie Chem pf. .. 8

AM CAN L, nienres 2004

Am Can pf....,..... ROT§

A Car & Py, , . ... 128'%
Am Car & Fdy pr... 11014
Am Cotton O, ,.... 1044
Am Drug 8mn.,...... 1%

Am Hide & Leather. . X'

Am Hide & Lenther pf 48'%
Am o des .., ..., '
Am Internnt Corp .. 407§
Am Linmeed ,.,,,.., 6113
Am Locomotive ,.... LA ]
Am Safety Ramor.... 8%

Am SBhip & Com..... 0%

Am Smelt & Ref. ..., 4014
Am Bmelt & Ref pf.. S0
Am Steel Foundries.. 3815

Am Sumgar ftef
Am Bugar Ref nf.,.. 102
Am Bumatra Tob.

Am Tel & Tel
Am Tobaeeo .,,.....
Am Tobnero B
Am Tobaceo pf new, ., 00l

Am Woolen ......... B
Am Woolen pf....... 123

Am Writing Paper pf :l!f,i

Am Zine Tend & Smit 7
Anacondn Copper .... 83914
Amsets Reallzation ... %27h

Aaso Dry Qooda, . ., ., 2114
Asno Dry Gooda 18t pf 54 »
Atch Top & Santa Fe 8314

Atch Top & 8 F pf.. 107

< Atlanta Bir & Atlantlc 6'%
Atlantic Coanst Line.. N7l

Atiantie Frale . .,.... 114
Atlas Tack Corp,.... 1915
ANl Gulf & WI1 88 .14
Al Guift & W 158 pr e
Austin Nicholan ..... 13
Baldw!n Locomative , 88%

. Baltlmore & Ohlo.... 37

Barnsdale Clang A, ., 38
Harrett Co ctfs of debl18%
Barrett etfe of deb pf 10214
Bethlehem Motors ., 3
Bethlchem Steel 7%.. 904
Rethlohem Steel B,.,, §5%

«+ Booth Fishirles ,.... A%
« Brilyn Napld Tranae 1004

Bklyn R T ctfu of dep 0%
Burns Broa , LU

Hutte Conper & Zine. &%

- Buttn & Superfor Cop 11
« Butterlek .. ....,.... 1015

. Cnddo Central O & R, 1515

Callfornia Packing .. 6413

. Californla Petroleum. 24'%

Canadinn Paeific ,,..116%
Case J L istpf.......
Central Teather . .... 3004
‘entral Leather pf... 00
‘orro do Pasco Cop.., 20%
"hWandler Motora ..., 18
Thesapeal- & Ohlo.,, 63%
‘hlcago & Alton..... 8l
hicago & Girent Weat NS
hicage & Ot West nf 20%
hicapo Ml & St P, 0%
"hicago Ml & St P pt 6@
‘hicaga Northwestern 744
hi Pneumntle Tool.. 68
CM R I & Pae,......
hi It I & Pae 69 pf 083
Thi R 1 & Pac 7% pr 174
M St P Minn & O.. 68
*hi St 1" Minn & O pf 83

« Chile Copper ....... L34

Chine Copper .......
Clev Cin Chl & St L pr 06
Toe raneaay 2%
Col & Southern.,, ., ., 3R
Calumb Gas & Eleo.. 87%

Col Graphophone ... 104

"omp Tab Recordn. .. 893§
Consoiidated Gas ... B0l
Con Interstate Cal M Ty
Consolldated Textiles. 20
Continental Can ,.... Og
Jontinental Candy ... &%
ontinental Insurance 67
‘orn Products Ref... 73
‘orn Products Ref plioo
‘anden & Co. . a2
Cricibile Stee]l (..ov.. 043
Frucible Stee] nf.. ... §§
Cuban Cane Sugar... s
Cubat Cane Sugar pf 681G
Cuban Amer Supar. .. 3l
1 ... 30l
reniver & Rilo Grande 1
Denver & Rlo Gr pf.. 1%
Dome Mines . . Ay
Puluth 8o 8 & At... 4

B 1 P N T
E

Famous Pinyers L... 64

Federal Min & Smit pf 28

Fisher Dody v Whly
Fisk Rubbsr cees 12%
Fresport Texas e 1014
Guaston Wma & Wig., 3w
General Electrio ... .1200%
General Elee ris..... 4

General Motors . ... 15%
Gien Motors deh 675, , 653§
Cen Motors deb 75 .. 384
Gnollrich B F L. 4
Granby Conmol M & AL 105
Grent Northern pf.,,. T893%
Green Cananen Cop., 20%

Gulf Melile & T L
Haskell & Barker Car 874
Hendee otfs . R
Homeminke Mining .. 53
Houston ] e . W7

Hupp Motor Car,.... 1034
Fiydraulie Steel ... 19

Indlehoma  Ref SR |

Inspiration Con Cop.. 'y
. Interb ron Corp.. ... 4%
. Interh Con Corp pf, .. 103

Internut Agricul ... 13a

Int Agricul Corp pf.. Al
Int! Harvester Co,.,. 73
Int Mer Marine, . .... Wi
Int Mer Marine pf... A3

Internat Motortruok hUE™
Internwtionul Nickel 14
Internationi! Paper .. A2

Invincible Qi Corp... 24'%
Island O . R 11"
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. Kan City Southern,.. 20}%
4 Kansan Clty South pt 48
4 Kelly-Springfeld Tire 40
2 Kennecott Copper ... I8N

.20 Keystone T & R,.... Alh

8 Lackawanna Steel ... 883

A0 Lehigh Valley ..., B3
11 Liggett & Myern, .... 1401
12 Liggett & Myern B. . 138
2 Loewe Co . ,...

Loft Corp . .o.ovuunn NG
2 Lorillard Tobacco . .1088
7 Toulsville & Nashvlliel014
8 Mackay Com .. ....e» &8

Mallison & Co H R.. 13

.76 Manhattan Shirt .... 163
2 "

Marlin-Parry ...co00

Maxwell Motor ..... %%
& May Dept Stores, ..., 783
2 Mexlean Petroleum .. 1774
2 Miaml Copper ....... 15%
n Middle Staten Corp... 13%
4 Midvale Steel & Ord., MY

. Minn & 8t Louls new. 1214

v Mo Knnsan & Toxax, 4%
«. Mismouri Pnecifie ..... 21
«+ Missourl Pacific pf.. 42%
T Montann Power pf... 88
.. Montgomery Ward... 17%
A0 National Aeme ,..... Wiy

Not A & " pf etfa,.,. 58
Natlonal Biscult ..... 105
National Risculy pf. . 107
Nnational Cloak & Sult 27
Notlonal Con & Cable 4

0 Nat Enam & Stamp.. 61

. Nat R R of Mox 24 pf 8%
Nevada Con Copper.. &7§
N. O Texns & Mex,., 02!4
New York Central.... T84
New Yark Dock...... 203
New York N H & H, 20}
New York Ont & W., 18
Norfolk & Wentern. .., o'y
Northern Pacifle ... Bd

Okla Frod & Nef..... 3%
Ontarlo Sllver Mining 4%

+ Orpheumn Clreult..... 20%
8 Otis Elevator

Otin 8terl ., . ....... 15%
Pacific Devel Corp... 18%
Paeclfle Gas & Fleo. .. 473
Pucifia O]l W T.,.1... 88%
Pan-Amer Petrol ... M7
Pan-Amer B ........ 77

Pennsylvanian Rallrond 40%
Penn Seabonrd Steel, 0%
Peoples Can Chicago. 48'%

Pere Marquette ... 104
Phillipa Pt ...veies %
Plerce-Arrow Motor . 2414
Plerca ™ ....cuuee A
Plerca O pfo...... . 8

Pltteburgh Steel pf. .. 8%
Plttaburgh & W Va.., 31%
Pond Creek Coal..... 1315
Pressed Steel Car.... W34
Pullman . ..oeiviaves 100%
Punta Alegre Sugar.., 833
Pure Ol Co......... B4

Rallway Steel Spring. B0

Ray Con Copper,.... 175
Reading . ....ovnvies L1 1
Reading 18t pf....... 87"
Reading 24 pf....... bR s
Memington Typewriter 38

Replo Steel ... .. vee 0B
Republia Iron & Steel 07%

Itepublia Motortruck . 2813
Moyal Dutch N Y.... 08
R Rels & Co 1t pf... 0014
8t louls San Fran... 208

St Louls Southwest,, 285
t Louls Southwest pt 40

Banta Cecnlla Sugar.. 4%
Bavage Arma By
. Saxon Motor . '
. Seaboard Alr Line..., 0%

Benbonrd Alr Line pf, 11
8 Sears-Roebuck ..,.. 100 vy

. Seneca Cop Corp..... 18%
. Bhattuek Arigona Cop BV

.14 Shell Transport ...., 42 =

Binelalr O soveseaes 26

Slogs-Sheffe. ... vveea. 0815
Southern Paelflo ,...100%
Southern Facifle rts. . 23
Southern Radl ....... N
Southern Raill pf..... e
Standard Ol of N J .628
Htand Oil of N J pf.. 10414
Stromberg Carb ..... 423
Studebaker L....000 o 48
Studebaker pf . ...... B4
sSubmarine Beont Corp 10'4
Superior Ol Corp....*" 130
Superlor Bteel . ..0000 4037
Tenn Cop & Chem, ... 83
Texan Co ,.... KEEEE . 807
Texan & Pacific, ..... 200y
1 Texas & Muc C & O.. MY
Lo Mhied Avenus ......0 15
2.80 Times Square Supply. 1
Tidewater Ol rta, ... 14%
Tobuerso Producta ... 143
Transcontinental Ol , 1%
6 Transus & Wma Stecl 4014
. Unlon Ol ...ievness 204
0 Unlon Paolfle .. e0e 1o
4 Unlon Pacifio pf. ... G4 H
4 United Alloy Steel,... 3%
T United Clgir Stores pliod
8 United Drug ... 100
2 United Fruit ..., .. 100%
8 United Retall Stores, . 87%
AU SOIP & Fdy pt. 41%
4 U 8 Food Products. .. 284
K18 Ind Aleohol. ..... 677
A 1" 5 Hubber......... OK15
AL S Hubber 1st pf. ... 102
a1'8 Smelt & Ret...., 40
31" S Steal.......000. N34
71" 8 Sweel pfooioe... 1063
6 U'tah Copper ..., .. B2
f Vanadium Corp ..... 433
4 Va-Carolinn Chem .. 377§
K Va-Car Chem pl..... 8%
1 Viviwlon Ine. . i
Wabaah .. .veesses . W%
Wabash pf A..vvenns 20y
Wabash pf B.....ue0 125
Western Paelflo ., ... HE

Westinghousa 12 & M. 42%
Wheellng & L 12..... 10

4 White Motor wesens JNVE
.. Whita ol Corp. . N
4 Wick Spene Steel Corp 20
n Imon & CO...covas 414
] a-Overlund R Y
y s-Overland pt .. 3
B Woulwoerth W, ,..... 107 /s
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Commodity Markets

low it
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At tLe fun o
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COTTON MARKET

New York, o 7. Copsldering
wirglinese 0t Liverpool, eotton hud a
ey unilertone this marning, althangh |

| tipst prices wers ancinngel to 20 points

There wna Titele southern hedge
dive in pet to the wet wemthop
the b

vl Tl
nns preve

ril MUY Ng

vt from Liverpool in-

miirket  beegine quiet after the

vinien] stenaildy, with pirives
the first twenty minutes

Tomt
. It

1 \

1o 1 L B
LI 1] 10 80 | §2)
o 1 1] 1ok Dind
" AT o

8- 14,20

GRAIN MARKET

e, T —A geneew) rash of
Ning nriders through commissiong
houses broke the wheat market sharply |
carly teading today,  Support
ninl sentiment was less bull-
theory thnt an advanee of
sontn in ten doys was suth

clont for the time being, cspeeially o
covered freely, There wns
naud In evidenes, hut while
cnbles from Euglund snid that the Brit.

<l comiission wax out of the market,
shippers were axked to continue to make |
affirs,

[wommhep apencd 2e lower, at $1.77.

and fell to £1.751% h
S'll 7% to $1.71, nguinst $1.78%%4 at the
enrd vesterdny

(“orn was weaker under active

1ing eomminsion  houses  lid by
CUKLOETE PRpEesentatives, HBuripg wans
vonfined to resting orders on the way
down.

Decwmber started at 7ok to Thde,

d loter sold at a net losa of 174¢ at
ugc. May started st T8%e to The,

nlen wok free

sold nt H2%e
h mentiment |

i and nbour  the only |

ke snles and frel

MATON oo nseesanans 1

Murch started st

basls of un advance
middling at 10.92d
The recelpts wi\s-
¥l "
Futures wers Btoad

13.15d ; fully midd
dinary, 0.174, and o

T0e nt the end vestepday, and

July opened  Pgel]

A

to D20
yesterdoy,
July opened fye
iy And later sold at 52!
eRtimates wen

NEW YORK COFFEE MARKET

New York, Dee. T—"Uhe loval voffon |

Il“llll\.
The cables were
diclines wt Rio amd Bantox
w deeline of Wd in the

At the end of the tirst hour of troding,
Prices were hnl'l"ll\' stendy ur the decline,
the market belng excecding narvow and
without speclal fearure, i

There seeme to be o feeling in gome |
quarters that buying power in coffee will | an

Liverpool Cotton
catton Wns
Wi Wtemdy on the

=t

of U0
The naica

waere

or 1 MNetolne ETOAR . o
M:“Ill :::;'“H::I‘“ Not nper,  inegme. .
Il-,ﬂ‘a A Eilqon monthe'  groms. .1

I~ | scor)
visterday, 1.22 at 76,28

[ [RLLE Y

A0 lules
“ Americian
iy in the early deal-
American

L1

e ML Stroud & Co, unnounce that Thomas A
nnd dnter

loweyp, | Roblnson has  bhecome
) | department of thelr

wi thiomm In the bhond

3 fur U5 chrs of | New York ollive
wheat, GO cars of corn uud 45 curs of |

) | The Interatate Commerce Commisslon
futures market continued e downwird | haw approvied s loan of $156,000 to the
- i anening preices being | recelver of the Fort Smith and Weatern
trewi] this moening, vpening pri .:.!\-1--:‘-‘:‘ Rulirond Co - to ald that earrler in the
I Y ‘pur--hiub of equipment and In making
additlons und bhettermanta
and also equipment and way and structures, at »
rite of Rio eXx« | rotil emtimated cost o
comp* ny Iteelf I8 required to fAnance
abour $270,000 to ineet the lomn of the

showing

Rovernment

first  prefe
stookhiolders o

nd Derember 16

| Union Passengsr Hallway Cao
Wio continues to show i disporition o] g4 706 lees thicd wn
ght offers from thiepe menta of 1010 Ine

1 ns reglstered D2

(Tpeen
T A0 i

Taemay | Peoples  Natlonal

7 wodp sl | semiunnual 2y per cent
sl in
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SNEETS FEATURE
N CURB MARKET

Stock Makes Further Advance
on Sales of More Than
20,000 Shares

New York, Dee. 7.—The feature of
the Iroad street curh market this morn-
ing was the heavy buying of Sweets,
which made a further advance to 2%
on transacetions of over 20,000 shares,
Internationn) Petroleum was again
under pressure in the early trading,
selling down to 173, but rallied from
that level, General Asphalt was heavy
during the morning, declining to 417,
but  rallied mround midday.  Carib
Syndieate, which haw been in stendy
mmnl!z". continued its deeline, selling
at 0%, Ryan Oil, after yielding to
1204, moved up to 1314,
ercules Paper was firm, selling at
10% to 20, North Ameriean 'ulp was
unchanged at 4%, Tobacra Products
Exports ranged from 0% to 1), Empire
Tube was strong, moving up to 18%,
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Raw Sugar Market Qulet

New York, lwe 7 The ruw sugar
market remains quiet but steady, 10,-
gon bags Cubnk selling to o Philade!
phin operator vesxtirday at 4% cente
cost_and freight, equal to 6.77 cents, duts
eald,  Impariations of raws Include?
42,020 bags Cubas to the Natlonnl Co
YE0EA bags Cubas to the Warner Co
il 800 bags San Domingoes to the Ced

ral Co. The logal refined marlket in unes
\ 4 v un

- e —————

What a Big
New England Bank
Writes About
Credit Insurance—

A leading New England Bank, has just

written the American Credit-Indemnity
Co. as follows:

Credit Insurance, would say
that we believe a merchant or manufacturer
should insure his accounts receivable for the
same reason that he insures his merchandise
against fire—to guard against loss.

“Regarding

“Almost all merchants suffer some loss each
year through failures and this normal loss,
of course, cannot be insured; but at times,
under abnormal, unforeseen and
stantly recurring conditions, such loss may
reat, and even embarrassing, and
usiness prudence should lead amer-
chant to provide against this contingency.”

This bank makes it very clear why they en-
dorse precautions that prevent, else pay, bad
debt losses beyond the normal, whic
American’s “‘Unlimited-Interim-Payment’’
Policy does.

Manufacturers and wholesalers, it will not
obligate you to write or phone for the full
particulars.

Payments te Policyholders about $10,000,000.00
%o AMERICAN CREDIT-INDEMNITY CO.
E.M. TREAT. sassioany

ISEUES BTANDARD UNLIMITED POLICIES

or NEW YORK

W. J. Morphy, Manager
F. J. MacFadden, General Agent
Mutual Life of New York Bldg.
Philadelphia, Pa,

“LONDON” CREDIT
INSURANCE—TO BE SURE

S just lt—to be SURE. The one
thing of your business you are not sure
about is the matter of your credies. You

have protected yourself as far as possible

against other contingencies—fire, death, etc.

But your credits are a matter of bellef or
hope. Mercantile ratings may be good guides,
but they offer no guarantee,
agencies cannot really do more than your own
collection department,

But, Credit Insurance in the “London,” glves
you absolule protection against losses from bad
debts. You don't live on hopes or promises,
You know you'll get your money, and you
know when you'll get it, whether we collect

Why play with uncertainties a day longer?
To be sure, ask for the particulars of ow

ACCIDENT COMPANY LTD.

R. A. IRVING, General Agent
PHILADELPHIA, PA.

810 LaFayette Bldg,

S|

Phone Lombard 4016

.

Security as
important as ever.

Do not let high interest blind you to
the factor of safety behind the invest-
Copnsideration of the security
provided is now more important than

We can supply you with list of con-
gervative investments with most attrac-
tive interest return.

CEOWKENDRICK 3d & CO
Lankers

1431 WALNUT 5T.
ﬂ'p;’:o‘rh and Philp-

PHILADELPHIA.

ad for Iny entment

WATER P
Stocks & Bonds
Low Operating Costs

Josepnw.Gross &Co.
1421 Chestnut St.

Carvispondents

Aldred & C_oTpff_l_):_ -

The Darkest Hour

Ts just before dawn-—a saying that
meems  particularl
now about severn
Ing far below thelr real value.
have prepared a selected list of rails,
which ghould. In our judgment, pay
wofte If pought now.
L to you on request withe
out abligntion.

Scott & Stump

Investment Securities
STOCK EXCHANGE BLDG.
PHILADELPHIA

0 Exchunge Placo

propriote Just

MONEY LOANED
ON STOCKS AND BONDS
AT 6% PER ANNUM
Stocks & Bonds Bought & Sold
H. A. HEIBING

118 ROUTH NINTH 8T,




