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A N G I N G

economic cendi- -

tiens make
necessary a regular

! survey of one's in-- t
vestments.

We are prepared te
1 offer suggestions re-

garding your present
' holdings or prospect-

ive purchases.
4 Inquiries invited

Charles E. Brickley
'-

- &Ce.------ --

Sttmbni i" Yn 1. trl t'rrh
'Widcncr Bid. - Philadelphia

Ttleji'ie 'i Spruci 7.1P3

GlBrecifv,r 53 Stile Street
;NEW YORK BOSTON

Duct t Pi a'c Wins

' The Present
Bend Market

'In the I i".r pt ' ' M.n . f th"
present var mi in read
and util'ii lmi n 11 neil n3
Llbertv InniU r.i 'n t low-e-

prien in tli.' Ii xterv At
about th. in n i'
quite npii r.M th it iri-unc-

.! ,,..,, l.ll- - . (HirtJll itll.lr
'" purchi" .in I inmtnii'leti of

oemmou fi Sine tlint limn
prices .f f '1- - of ,i! rieet nil

"kinds bai" ti n rnpdli,
h v.b- - ir al udv.inccs

- In prices of ps be.irlnR
. a flxMt r.i'.e of ii.'eii'-- t

We h.v.. a booklet
vvhlrh .' - Tie ncnnt de
cline mm .I p- -i .t wi'n
th? a 'n - ' ,f nit .naniv in
benil ii." ' .' ' ', j, W8
shal li - .'I te te Invest- -

er.s upjn r k '

yVr unecrt Mm nl for lenltlft
"Tln l'r.'Hrnl llena JlrUft"

Harris, Ce j

Pine Street, Cernnr Yllllam
NEW YORK

Philadelphia Officet
Widener Building

Rcadinij

Mexican Pet.
Pan-Americ- an

Petroleum
We heive prepared a special

letter covering recent activities
in these stocks.

n'nV or fd" for n ropy

j SMITH, REDPATH & CO.
. M(mbrr I'lillu. seerk i:rhunsa

1524 Walnut St.
I'll ii mh r pin

l'lieiit "iriiip i.xHu

a'EgtlJ??rTrtTBfarmaWy;

Western Markets
Direct private tolegraph
wire connections with

Chicago, Detroit
and Crand Pdplds

ERKESTSMITIJCCO.
INVL n n r i t ' tn;s
20 Dread Street, Hew Yerk

Irl lw ler tU7

IJrjfjfapnPTKrnsTjyTrartiwT

sss

Ferbes

Attractive Listed
Railroad Bends

j circular uell worth rvadtnp, that
We'll gladlv send you en request

NEWBURGER,

REHBERSOH & LOEB
Memhv- - r V irk drtd
Philudi'il ' ' 1 I charges

1410 Chestnut St.

"beTTd & STOCK SALESMAN"
n lu. I' i

ferco fni h i i i t

nunillt. l. l.ii-.- '
A upl't
with in.
cllltlt I"'
epenlnif '

lrt. rlii"Am H ' ' '

r',;j

Consolidated Traction
of X.J. J st 3s, 193:5

CHARLES H:KOX & CO
:n:i In -- unit Mruet

H

STOCK SAIfKS.AIEN
A fliu t i . t t u n tin t

n bmuii i i" - - .in i want.
liarttrM hi i i thi hi
Hbserb ti u . . uj i runte
It.

II Kin I I (if.l K IIITK I!

J. SI. hAII.I.It ( . S - I I TON

u.

Sailer &. Stevenson
8I AM) f lirsrt'NT STS.

BONDS
Tax Free, 'lidding ji', te 8'i

LEE, HIGOINSON & CO.

ICKtulilMied 1813

B0ST0H HEW YORK CHICAGO

von s L i:
Pmllfjluml.i uimiufiiilurlni clntrtrr

and corporate frumlil.i. 1'ulil up bonus
i,lK)0 00(l rapltiil. Hrerganltrd.

Hril ene-lnt- lf value
UVKON. IJINUHOTTOM i. 1'ArP.

cse supbtJiiirixii mat., fiaia.. v.

r

SAME KIND OF AN new york stock exchange transactions
RREGULAR IRK

Oil Shares Strong Spots, Whilo

Softness Appearecl in Food

and Fertilizers

NY Ymli, Hit II Tlie new wcrls
Ktinli'il with the xiiiiie Irregular kitnl
'f n imiiki-- t a" ltiic"MM l.ir Mirlt.

'I'lii'ie wen' mitstatnlliii; Htrmij! ii" Wfll
as en! npnt". Tin- Kt'tii'ral li"t in llie
intfttitime "tatteil finni iinwlii're ami cot
iiiiwIuti'. It a" sttii'tl prefi'"nnal
affair within a lireumMMllipil tiadltiR
an r TM" wn" nut li'caiiM of am

intiTi'Mtlni: nr inlltK'iirins tu'wn
evi'r tlie wi'i'k rnd Senip

f It was Kemi mill miiiiii" of it wtih
net e biiimI. nr at ln -- t enlil imt In

fXpi'i'ti'd le In. ptnilni tiM- - of am uri-n- t

.llinmnt of iMitliil"ia-p- i in rlirniiiiiue
tin-n- t In ntlii-- r wnnl". tin1 triiili'rs niti- -

liiul the taarUi't t tln'm-cUi'- ". Tln--

inviM'iil liert Hum. put out frf"li ntii'i.
reii'iPil acalli. ilniiiR it all jii"! im tin1
nntimi "trip k tin m

The Miriir'-niR- K unfiiverahli1 hIhiw
mi: ninili' by tlie lival I'ldfral Ke-i-r-

Itiink with tin- - Mi! ilmp In tin- - icfrw
wii" ntip of t'n' unplcn"ant

ili'i"'npnii,nt". Seiiii- - te
think it would mnw n stlffi-nini- up
nf ineniM ratiw TIipsi" fi'iir" did net
iniitpilnlizi a" rail' mellis wn frenH
iifli-n- at 7 pi'i-- uMit PreparatleiiM.
liewi-UT- . tha' mnl hi- - mndi- - te ini'Pt tin
limit ii'fe'ni' tax inMiientt en tlie

and for tin kvi rnmr-n- t tnterr"t
oli'i'.'iitieti" tin Ei'inrallv pxpertid te
iiinki- - ineti'M a hit tiuhti'r durltiB flu

iiirnnt wi'ik. hut tlif eiilv mi fnri'
a in the riirtnilmni't of iIpiiI-iiik- "

Tin mnrki't. after nuri'hini! up
and down lull all niertuni!, "ptllfd down
'iitii a dull rut around midda. about
half win lietwi'Pti tin top and bottom
tici.ri" "f tin foHMieon

Thorp wn niietlu-- r cii'ion.trntien in
tin- thl at tin niit-- Pt mid dur-

um tin tiiM hour of t'n tinilliist. in
which MnMi'im tvimlciim took the met

p.ut. fellow I'd i'le"clv. of

niiiri. h it" hand n iiiilcn fan Aincri-ia- n

fi'tieli'um I ..iiti.ii Oil. heuiw'r.
niev.'d ii ni'ip than '.' point", but
I'aiitli (Id i ih. Southern facillc

iiml KemiI lhitch bcgnti te
"lip from th. "tint. Tin- "trpii't!i of
oil- - n. nfNi't In mia"iiri' h tin- 11m- -

niiiinci'il w.nkiii"" of the feed and
ii ttlmns "l.iirc" Amrricin Aitriciiltuinl
riif-mnn- l iii.'ikiui: a pi'ipi'inln ul.ir drop
it timii' than li point" and 1 niti'd
"tii.s feed l'leduit" lu"t tu'iirh II

i " nt".
Toward tin end of the tl I t hour the

ititir eiitlit Ik'i ami' v.tj ii actienal.. .

t'n backilewn iiieM'ini'iit Iipiiii; lie- -

1. rated h the feifi'iturc of .Mcxicuu
l'i tie'puniN npi'tiiii)! bulge. At the
"am., time Southern f.icith fill 1 '
point" te it" lowet jiiui for tin i in
rent iimiemiMit and about 1." point"
iinihr its leiint Inh lend, ('rucib'e
Me. a!"e nuiti'd "linrplj . In the
mi iiutmii the weaker spots extended the

,iui her It -- Atlantic (5ulf and Vi t
I lulu- - failms! !l points and the teod and
'e.itl.er "lure" dropped 1 te ! pemi".
1 l.e ii ail order wile lil.iwie
uiithr i oil". lb table prc""iirc. with Smi"
lii buck 'li"PpitiL' '! point" and Ment- -

t'etiiery. Wind i. Ce. l'j point" lie-tot- e

iiiiiMj,, liewiMr, all the eaiU
tit had exti:isui"lu d and in

uiiiti) of tlie aitii "tin k" pi pes wire
tin ted I'm infi.n t.i.ii" te num. than a

p 'int iiiiler S'ituid.i '." ile-in- i! lcii'l
'

i 1 in in,; ii iipeaii'd at tlie lew.r
ii. i -- , bi.!i'ili iiukuIiU it(ni I if".

DEAUISGS SMALL
A LOCAL SHARES

'All Price Changes Were Like- -

iri.ie Slipit and Altogether
Meaningless

Si'i.ill il'iilini!". i.mnll tluctiiatien" and
-- ii.ii'l prin ihiiniK marked the daj "

i.ilinss in th" ! nt mnrk't. It
ii- - fin i an ixliibitimi of fiaitienal
Xl'u;. iiieanltillle"" uud fi utilieless,

th than te further einpliii"i.e tJie
aiiewn. . nt th" current fpenilntien

mi l tl.it i luiracter of the market in ir.-- .
r.ll 'I l.e Wi.Mllllli; ll"pei t of the ew

tk market alone would ploiuete urn- -

n and whiih in turn was icitain
' p'oineti ciutieii, and wlihli in turn

tru m iniMiit the i urtailiin at nf epi-a- -
i -
I'" ni!ill the li'UI-- i. leinitl.' of "p. .

i i' ii' .Hints ti" . i..i.iii
' i i"u- - inipnit ii. i nt nt in iiMii il ii

'Hint" In t ie ii. i nt di.i-t- n li'pi datmu
is put Mt i uiiipip'i.fl ,t fiist -- mli
operation", in conjunction witu .mtiii
inl i stab "f s for nneme
fix -- tut. inent". wen triidi'-inarki'-

i.pii" mil ti v if the (ran-- . ii tieii"
Tie tiiajjiity of tin purely local

-- line- weie t'lirttunnlh lower ( Hliers
iiiinli' small Kiiin" I". (!. I. was s.ild
tniy luinii. I'lpialliui; the M.ir' low
piice .'Id from which it rallied t' ")ls.
i' lladi'lpliia Tiuetieii was mi tap,
ill lent'; Inn k te par. while I'ninn
I t ill lallliil te .".II en the iiill''f-- i

i nt tl e H su'ur si iiuaniiiial ilucl "i I

I

I'l, eh li .i Kaput '1 rinisit simileil in
I in -- ihnuiii Haili.iinl ami I..

V n iKiiti m i Id tin ii mound ami
,'ll It IIH'M 'I lip ' j l.'l It'll
l'i I'.ltt.ll en -- "I'lll -- ales J If Mel

a- - dl I ficricai. (tin mid Allium
ir lie

III
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Aute Sales Declares Scrip Dividend
S.u nrli I'" (1 Tin Tin- - "'unite

, haH il" m I 11 gul.ir nu.ir-- .

r d I'l" I if 1. en's share In

tnubi lac irv i7 I 1 stick n'
ucf cd Jnu ii v S Th" dlrectets

pav the di intend 111 scrip In llew of
the gem ra. business conditions and tin
rccgr zed deslrublllty of ceai.ei vlnir
werklus capital, s
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. Advance Itumnlv . . M'J
fl Nilvnnce Utmiely pf . !()

. Allied Chem & Dye .. .123i
I .s a'i
H Am Acrlc chem . ... 0f
n Am Auric Clicm pf . . . HOVi
H Am Kept StiKiir fil

in Am Keich MaBiifte... (I7H
. . Am Can 2t

7 Am Can pf Nl
li Am C ar & fily 127
. Am Cotten Oil 20 J4
tin Am Diuir Syn 7M

II Am fxpresi 12t
7 Am Hide & Leather pf 4S'j

. Am Internnt Ctirp ., 4I'A
1 Am-L- a France Unp;.. . ey3
.1 Am Linseed 01
(1 Am Ml1,,

m M!lt
. .' Am Safety llazer . . .
. Am Slilp & Cem

4 Am Smelt & Uef
7 Am Smelt & Hef pf . .
e Am Smelt Sec A ....
a Am Steel Foundries,. .
7 Am Stipnr Kef
7 Am SuK.ir K"f nf

le Am Sumatra Teb....
H

12
7

0
1

Am Tel & Tel
ttu Tobacco H
Am Woolen
Am Zlne Lead & Bruit
Am ZInn Lead ,t S pf
Aiiacend i Copper . . .

. Assets Realization . . .
4 Anne Dry Goods. . . . n

iien lop fi: ?.nnia ie wa
II Tep .1 S F 7.

. Atlantic Fruit
A I S 8. 11414

.1 & V I S S pf
. Austin Nicholas tau

3 Sales Lerp pf..
7 Hiildwin LoiemolUe . l)7Jj

. . Maltlmore & Olile.
Kethlebem Meters

-. Hetblehem Steel 15
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HkKh T of 0&
Kurns 87U
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'.mad!. in 1'acltle . . .
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Chesapeake & . .
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Chi II I A; IMC
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. . Coca-Cel- a
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fl. n Moteis "e . .

Goedrich 11 V ....
Goedrich B f pf. .

Granny Consel A M
Gray I 'aila
Gnat Northern pf
Great North Ore
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fl Ilomestake Mlnlni; .. .11
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1 Hupp Moter Car .... W7j

3 Hwlrallllu Steel !'
7 Illinois (Vntial . ... s,
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Interli Ten Cerp ..
. . Intub I'en Cert pf. . ''Internal Acrlcul . O
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. . Internat new ptina
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1'D Itublier Tire ts'4

3.00 Valky H't'j

Commodity Markets

COTTON MARKET

New Ymli. l(" li -- The fitmnes- - nf
the hi' t ini'sc ofI.li peel dil'li- - wa- -

the mn of frei ".'J te "." point" in n't- -

ten . ice" tin" iiiniiiiiiit Wall nt

inten -- ts and ennni urn houses bought,
mIii'c Seut'iun li'dge -- illing liirnl-he- d

the piincipil ffleims"
Tin- New Orle.ni" Tiliies-I'icn.iuu- e s

crop fstimate nf HI mill hale", ix
clit-- ii of l'til'i'". was mi- - ih'teil b'ar-is- h

II. market nt the (t.d of the first

.

i

nl 1 mnillti" was ieii sieuiij , nun
prin- - about !!" points net liixher.

nar'a

3sj,

1B?4
(IO'4

toy,

fJi

Cane O'lJ'i

4a'j

7'Cj

Cerp
Hnrv

stpd
Cerp

TJ.."

I.' Ii
- (ip n II"f, 'in 111 "I HI 11

f, . in in in ("
i.t ii in in l'i "1
I, I t fl Ml Id '''

I'l 27

GRAIN MARKET
I'''' 'I A" urgent demand

for wheat by commission houses, which

an ii neinllv .'e.l'i'.l with lepn-nitii- iK

ispniull.i of neremferi 'ti interi-l- -
her aimed stnuik'th in tin maiket In
die' uirlv deiilmi" teilni Ueeemher
stnrtnl nt 51 7't te SI 7.i''j. a gain of

2V . and "March S1 Cs te SI 00, an up

tilt Tl of

Tin enrli inluitne niieheil stop-les- s

Inrihr- - Tl is inu"i'd further upturns of
Due lnlf ci nt, or mere, within 11 com

'nnintivelv -- hurt time Muni observers
were .nllini! ntt"nth.n te t'. strong "ta

pO"lt oil nf tin ,111111 kct. I he

Icnntimied til nines- - at Winnipeg nl-- e

wa an inlluenie
However, 11 in rveii- - feeling prevailed

'in some iiuartii" with feiisiderabh dl"

cilsKii.n as te the o.tleok for proposed
bills pi Cenurfs". which reoenienes
dm. against the hading exchanges

whl'h hnn.lle con,,, mill us This cau". il

in.ini te loon iln ; ;

('..in was liighPi in the earli denlings
Deci mber opt mng nt 7.'ic, a gain of 'V
Mai nt "tl'-- c te 7(T'sc, an upturn et
K.c and .lufv at 7S'le. 1111 ndvance et
aic Receipts wen sinnller, miiniinting
te eiehti-nlti- e (ins This was taken
te ii.e.in'that farmers are nut uelllng as
frceli as luretofeie.

After the stint a lending elevator in

tent pnrihiisid Deceinher. adyniping
that option te while May went
upnlieut c further cm bujiiie bj com

iJulasieu IlOlufi Mliu cuuicru cuuuctuuus.
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NEW YORK COFFEE MARKET
New Veili, Dec. 0. In fnce of the

stemlj lliall ciil.hs, them was n dispo-
sition en the pint of -- eme bickers te
offer dinti nets In- -, morning, resulting
in 11 il, c lmi. of 1 te ft points en the
opening mil of tin leuil collce futures
inaikct this mninlng

The nun Let nitnl lienvj toward mid-
da.! wlili pi Ices wei king (I te 7 points
net lower 011 a "innll inluuie of btisi-iic"-

Tin 10 did net -- eeiii te be any
fre-- h new- - in tin arket from 1111.1

souire which might li.nc priuiieted 11

ihange in local sintlmviit.
In the spot market, business was dull,

lie ember i" usiiallj a ii-i- (.pilot month
in the spot 111 ti' Ii . as mini' hu.iers al-

low steiks te dwindle te n very low
point, owing te tin aripieach nf their
carl InveuteM. The nttiic demand

stiirts in Jiinuin.i. when bums enter
the mnrket te lep'eni-l- i stocks.

Theie was dillieiiil en ceiitinct te-d-

H.'IKI bags, iniiktng a total se fnr
this month of ever fid, 000 lings, vir-
tually all being .slilpput by 0111 lecul
llriu.

I'rev. Clea" Open
11 irdi 7 .17 7 aiffl'17
Mil 7 74 7 72W7
lull . . . H III S Uillls.i I'inl.ir . . H .'7 'b.2.'

Hid

Financial Briefs

4-10H-18t,

3H-

At a meptliiif of the dlrecteis of the
Flib lltv Trust ("e T Hemer Athenen

is . It. ti d i vf president Mr Ather-te- n

h.iH li... n le'iiipftfd with tlie cem-p.i-

for m my j ears

A O Converse & Co announce that
William .1 Hen! his buome associated

their Philadelphia ellicc

Liverpool Cotton
Liverpool, Dec C There was moie

Incpiliy for spot lotten today iilth prices
stead! en the b iss of an advance of 1(1
points for mlddl hr at 10 G2d The sales
vitTn 'inne ball's The receipts were
Cnoe bales IneludlnR 3100 bales Ameri-
can Futures in. re stendy In the enrly
deallnns. Spot prices were: American,
mlddllnK fair BG2d; (reed mlddllmr,
12 R8d; fully middling. I2,12d; mlddllnK',
10 02di low mlddllmr 7 87d ! Reed ordi-
nary, 5 87d, nnd erdlnnry, 4.87d.

BAR SILVER
H.ir silver was i lower In Ixinclen

today nt 43T4d This enuals the year's
lowest mrure, teucnea en isev,emDer 20
lnj.1- .. ... .,

GOOD GAINS

CURB

IDE
OIL GROUP

International Petroleum Moves

Above 18 Midwest Re- -

fining Streng

New Yerk, Dec. 0. The Ilread street

nil b mnrket generally shows a firm

tone with some Issues making substan-

tial ndvnnccs. The heaviest trading was

in International Petroleum, which made

n gain of about 1 point te nbeve 18. In

Keine iiunrtcrs It was assumed that this
buying wns en better advices In regard

te Seuth American production.
Midwest Refining wns another strong

feature, moving up from 147 te liil,
and there wns a display of strength In

Hynn Oil, which advanced te 13'4.
Seme of the ether d oils ninili

fractional gains.
Industrial Issues were generally nulct

ilth slight advances made in Reme

stocks in this group. Hercules Taper
sold at HUG te 20, nnd North Ameri-

can Pulp was unchanged nt 4te. Sweets

Ce. was again traded In at 2Vi and 2.
Onernl Asphnlt wus heavy in tht

forenoon, dropping ever 1 point te da.
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in

i

-
. an

si,

.127
flits

lin.

I'd

14
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. IS. 17i is

. H in i

.

.101 147 i.in

. in
. 1H
. "4 'i'i
. &', I) 0
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.

. 7'i 7S -
SI...IV oil " "s .'--
t n IVitas Oil A J '
Victeria Oil new ' e. '

MINING
Alaska-Ilrl- t Celumbli A a
American Mlnea 1 1

Atlanta 1 1 1 ,
llltf l.wlBP A in nlloiten .". Mentana 41 41
i n led .Minim,- -

C.ilumit - .1' romp U ' '
CandelarlH 10, 1.4 KI

Virginia M'4 ( :Vi
Corte.: still, r (. di. 01
Cri'NBnn 14 IU IU
I.ir.kaCreeius r.l
llurekn Hellv l' IA
Kertj-nln- e MlnliiK U

Cens 7 7 7
Held 3 3 ,1

(Ifiltinpld riorence
K.n anas 2 2 .'
Slh or Tick '". a 0

Sold 2"
(ir. it

Siller .'1 .'I 3
llicla MlnlnK 44 14 14
Iren llleipntn 4 4 4
tuinl- -j r.xteni-le- n n n
Knox Divide 10 In 111

I, a He.. MlnlnR 4 4 4
Kin Dir

.Mac.N.imara . A A A
MacNnniar Crescent .... 4 4 4
M.trsh .Mlntnit s s s
Mether I.eile f,7 .',7
Mether n. iv .".4 .iTi ."4
.S.u 111 Sun U n i.
(iphlr Sllier lj 14

Prince Cen r 4 A
lta V. 'd Lei 1 1 1

u.ix . r. r. -,

lteeh'"ter Mines s s s
Hepe (Ireun IA IA IA
Sin Tey . U i. n
H Slher A A
Surct-R- Mining 2 2 2
Tenupah lltlnient 1 A IATonopah Cai.li IJey 7 7 7
Tonep.ih Dlildi li l, 14Tnnep.th l.xlcnslen 14 IA 14Tnnnpiili Jim llutlur 17
Tonopah Mliluav H H K

'Innepali Mlnlnii 14
'I iniepah Mlzpah H s s
'lonepah Mentana . ... s 7 s
Tonopah IleticUe Hula .... 211
I" S Cent f.

-, ;,
lnlt.il Uistern . . 2 A 2,'r 2A

If lery I. 11 1,

West i:nd C0.1 . 1 t x ,L..1,1... L . ' '.. v - ft h
Willi, rt . i 2 j

110MW
Allied Packem . .114
Ainer Tel 10i2. . US 11 ,

Anaconda Da KI

......". aim 7s ,.'. 1114,

Armour 014 'is, e;,d
Can North 1004 loin, lneij
Cens Ss UH4 iiiil(lueilrbh H. Hi I ..

erand Trunlt 7a
Inter H r

Italin
Seaboard
Sears Heel uck 7a, l'.i21
Sinclair 74 h
Nellay s
Texas

Clietn 711. a
lleilln la
lii'iitnark s
Nnruay
HiiHsIan iina
Sulfa

I.'iv
11'4

tsVj 18,
I1P4

.4
2'.

'i'i

13

mi.
il 3i

12'. lll'l.

Cens

Held

11A

Held

(lutd
Held

Zene
Hnd

l.ede

com.

I.ad

Mlj

New

Cure

s

li

13
'i'i

l'i

42
17

r.e

11

21

17 17

1A

17

14 14

20 20

7a ....
7a

'Plr.. 7u

7a
4s

ila

r,4

it

....

n, in
li

in
13

12 12

A

17

.41

fe

S

13 13

2.r

Mi 17

.'.7

A

17

..nr .i"e

Iln r.M

Us p;,
81 si

7h

Ss

II

in

17

HI'- -, i)0i

Uaa lmi.
. leii ieii lenii
. 72 714 72
. (Ill US )S

na M'4 r.iu
. UK US lis

. . H"U On1, 004..ion 100 JOO..os bs im
'. ni'4 tui', 1134

13 is ia.. (174 H74 074
. IIHU O'Hi ll'IVt
. 15 1,1 11

. M4 hi 4 bin.

FOREIGN EXCHANGE
Veil tuir'., Dec fi The ferulun

mil km opened Irregular I..m.ind stiilinir nas cent lenei te .1 4R
for (htnand and 3 IG, fercabks Frnncs
lest "i te r, 'IV for cables and 5'nii,
ler cliults I.lri uas down '4 te 3544for cables nnd ,1 5ia, for cheilts

ether quotations vine
Swiss cables 15 Gl checks U. G7 ,

guilder cables 30',,. checks ?0 ; pesetas
cablis linn checka 12 98, Steclthulni
cables l'i 40, checks linn, Chrlstlnnln
cables 13ri5, heelts 13 85; Copenhagen
cables Hen 1 heiks 1 'in ; Help. micabl.'H C 34, checks G 33 4 . marks 1 35

Thi premium en New Yerk exchanne
In Mentieal tedav reached u, per centthe luKhust reKirted In many weeks past'
The discount en Canadian funds In tlmcity uas . pir imt hlKhi r nl 13 H per
Cent

SVTl'HDAY'.S 1'INAI. QUOTATIONS
Strllnif Pranca I.lte UulldersDemand . 3 m4 ', US 3 a ,

Cabl.a 3 47'i (1 In) nil 80 SH
TIJDAV'S Ol'BNINlJ CJl"ij,ATIflN"S

Sterllnv Finnis I.lr. llulld. mDemand . .. 3 40 M O'l 3 1, se 411
Cables . 3 4D4 f U7 .1 5IVI ,10.00

money-lendin- g ratcs
vnV iOKK Meney en t all. both

classes of cellntiral. op..n .1 today nt 7
pel ci lit for IciidlriK and r nrulim

I'HII.AIillI.l'llI.V Call, fl p,.r cent;
time, G per cent ; cemnu rclul paper,
three to six months, G per cent

CNete Tliesu ure murcly nemlnilrpiotatlens. lis the It kii! rati, of Inti r. st
In the state of P.nnsvlianla Is fixed at
G per cent. Plus premiums and n,

time money for thirty te ninety
days Is leaned at 8 te 8i(, pt r cut, while
ceiium-rcln- l paper from thrm te dx
months, Is belny offered at 8 te 8L. per
cent.)

. -

BANK CLEARINGS
Hank clmrlnna t nla niinparml ulth cer.reapendln,, day Uit two eara.

1020 lull! nilsPhlla .. IRIMI70R2.1 JOS 020 ins B4 (Mis 180
Ilosten .. 41.B80 601 Ml me HI i 175 r.ae

DIVIDENDS DECLARED
Dayton Pniver and I.licht Company IIen common and fiuartrly II ,10 en prvferred

v ........v., . I't'""'' neri'lliucr .0 tu itOCK ofI rrtcerd Uecembar 10 and prf ftrred JanuaryiA t toeli e( raoeta JJenBx au.

I

H

Canadian National
Railways

GrandTrunk Pacific
Western Division

1st Mert. 3 due 1962
Sterling Bends

Guaranteed by
Dominion of Canada

Price 50 of Par

$1215 per 500 bend

Yield, nt pretent rate of
exchange, G.50

Circular en Itcquet

j.P.EVlagm&Ge.
LAND TITLE BUILDING

Telephone Spruce 74R0

C77 AHfyenA YiCVfe JTfislr..! EJr
"iKi"

Investigation
Satisfactory Investment In se- -

M cuiltles Is net 11 matter of
M 1 linnce

Ne sclrnce Is mere enacting
H than th it of studying the
lj soundness of companies float

ing ..'.uu
If ymi Hint te be sum nbetit
bends cnsiitt a banker who
makes of si cuiltles a scientific
study

I BATTLES fi C0?PANY
nslabliihcd 1800

liidrprndrnce Sajure (Kist)

EutCTtiriairAygjxETariad.
lill,lilill!llIIIIIUIIII!lllilill!ll

EQUIPMENT
BONDS

Philadelphia Plan
Cheinptnlic & 0Me Equipment 6 Va'

,loeo illie
1000
Kine
1000
3000
21)00

j Hi
i " dp
I "

(ie

?
at
ii
01

IIIOVj
101
101
101',i

j Canadian Northern Equipment G's

$2000 due 1021
211110 Iflifl
1000 101H

1010
1!li7
lO.'H
inn)
1H3I
1031

innii,
1001'j

0.1.01 ,,;
OS 17 f haU03.07 )

Canadian Pacific Equipment 6's
j JS00O iluc HUH m 07 37 I 0.40
I 10,000 " 1027 & 07.01 I Inisla
1 Kstabllsbrd 8103

! BBOLE a ICO.
) 110 Chestnut St.
J MpmlM'r New nrk ind riiU.uhlphla H
i Stock l'( Ii.imki" p
I. ,, m,i.M.nmiM,m .n ,. .. J.
iiiiiiiiiiiiiiiiii;iuii'ii!iuiii'iiiiiiiii!iiiiiiii!i'iliiiiiiiiiiiilli'iriiiiiiii!iiiiii))iiiiiiiii!ii

Grand Rapids & Indiana
2nd 4's, due 1936

To Be Guaranteed Under Lease
by the Pennsylvania R. R. Co.

Yield Over 7K
Price and particulars en request

rssssBaczsarcsi

btln & Oe.
(4. 1 Walnuts.

I'ulliiu.lplili,

id Tin 1101. in. its or
NORTHWESTERN PENNSYLVANIA

RAILWAY COMPANY

First MertnaRO 5 Bends
DUE 1911

A I'l.AN AND Aiilll'KMKNT OP
V IluN r n. .t te j.ur beniN

lias lieeti InilLvd ih lb.. CelumWa Trust
i umiutty (in I'reidn.iy New Yerk City, te
uhlch bondholders reprew ntlnc a rnajerltv
it thu bends ban asHintid

It Is Impert un that I endn b rttisisltnl
ulth the nhei D. p'Kltarj en or liefe.iu:ci:Mtipit ir.Tii. inje , u.pesin win
n t I r.relied i.fi. r that rifttp. exc.pt liHi Committee a dtcretlnn

i ples of the pl.m m) I... obtained fromIi.penit.iri or iinv of the unilera'fn. U

.....' t . i ...m . "iiuiiiiieeI', .1. I.ISV1AN (balrmiin
(.1 Hi e .dii in Ni V erk City

". A. MJ I fljtliniil 1 In Ins c.. II iriferd Conn
III TIM IVM'l.KS

a.'i (I .timi str...t Phil. la--RIlllM ,l)!s, s ,r,irV
JJ'uailii ii S.u v.. k It v

Lewest Prices
Are net iiluavs obtainable., but

preMiit cpioiatleis en a number of
Halls appear i , i y attractive, andshould minli hlKher ,n(Pr en
wh,V,rT,rl"iii4,,'f",,iii
ss,rpr;.b;,"v - - .

Scott & Stump
Investment Securities

.STOCK KXCHANC.R BLDG
.H1LAD.:U'HIA

10 nicluimr Plait, N .. .
out, s, III,., f l,,lr.l,rB 4,l,"

lVmnlt,,i,l.i '

Standard Oil Ce.
nf New Jersey 79,

Cumulative Preferred Stock
Price at Maiket

Edward Lewber Stokes
20 S. 15th Street

I in w 3

""

GRAm
PROVISIONSCOTTON

Our Uailu Letter .Set 0 lttlue

Hughes & Dier
Members

I "Hi are ll,,ru f Triu,
;,,', ''"'''"e Hviliani

I rlliuiltet.l'lltliurli Sieik
1435 Walnut Stxcct

Svruct 813 Philadelphia

xe

hunic

Suxe 18DB

The Niagara Falls

Power Company

First and Consolidation
Mortgage Series A A

6 Geld Bends

mm nev. 1, 1050

At current market prices
to yield about 7

Complete description upon
request

Beles & Westwood

Member! Phils. Stack Exchange

Land Title Bldg., Phila.

A REAL OOOK
OF GRAPHIC CHARTS

Fer the convenience of Investors and
trndeis who deal In stock exchange
Issues, we have had prepared n real
book of graphic charts containing 87
pages of graphs dev ted te prle.)
ranges nnd voltime extending ecr a
period of 23 years.
All active, market leaders nra cov-

ered, nnd In nddltlen there Is a,

Health of statistical Information nnd
lute data.
Wlille the edition lasts copies will bn
gladly pent en receipt of 10c In
stamps te defray cost of mailing.
Write for K-1-

GUTHRIE & McGOUERN
Members I'lilli. Sterk Kxrhnnne

1430 Seuth I'cnn Sq., l'hlla.
SpriieeOHO Race 3007

New Yerk 3? HreadiTajr

Yielding

7.

A r. 7 Nete, Due 1925

Followed by $130,000,000 of

bteck paying dividends of 8.
Information upon request

Baker, Ayling & Yeung
JOSEPH V. BiVAIN. Jr.. Munaiw

Land Title, Bids.

Boaten Philadelphia

Seasoned 57 Bends
at prices te yield

Frem 6ce to 7.50
All of these bends have sold in
the past at par or hiaher and
arc today selling at discounts
which make them particularly
attractive te conservative

List upon request.

Reed A. Morgan & Ce.
lffil Tni Triut IHdg . I'hili

.Aremnera or inn rnuit tec i . ,1

.liiniphtnuii, rrinklln ik Clearlii III ( e. I'm IIiV)
Illinois ( entrul It. It. r.iiulp... . 7's Scrl il
(lies. A Ohie Itj. Ce. l.f,iilp. .. OVc's Serial
savannah (.ns. Company lKt . 5'a IDit
IMIbuurttp Valle southern lt. .. 0's HUH
'ramp Ship A Ijnclne llulldlnir Ce. S's mill

lliirrlslmrir (.us Cemp.in.i ..t. 4's in.'S
Portland 111., I IkIiI & l'ener Ce. ...S'a IIMi

tbuitic lit! (I in Cempnny fi'a IlnjO
Sjrurime l.lcht & Power Ce 3s 1014
Nnrfnll: A I'orlHnieiitli Traetlnn Ce. .S' 1IH0
VlrBlnl., Itiillnay il Power Ce... (V lf--

Indian,, Columbus A Pastern True .ft'" lO.'H
Allrntnwn-lletli- l hrm (las Ce... . 5'h lllll
Columbus, lliitkejc Lake A Neivurlc S' 10il
Indlaiu,, t'nlnn Traction Ce. . . ,li' IC;!
Mnncle. Hartferd A Pert Wnyne Ky. B'a 1JKriHtene Iclipbene Ce S's 10
lint I Troiniere . . 04 1U77
(.ruiul llapbls A Iii.11 mi Uy. Steal- -

Samuel K. Phillips & Ce.
Mrinbtrs l'ldladrlnliln stnele I'vrluinge

.107 ( IIPMM'T STBKI7I"

GEO. A. HUHN & SONS
STO( li AND 110M1S

llemliera nf Hie I'hllnilelplda. New
verli and Clilincii Hteik Kirli inzrs

N'evv lerk Isitten i:ilimiEe
Commlaalen Ordera nxecuted In

All the Principal Marketa
III'.l.T.llVI T. COPHT lll.IIU.

Illft vVnlnut St.
Nl'.W YOKK DPPICK

111 llrpudiui). Ni'W ierlc

PINANTIAI. .

Ul.l.sllAI II COMPANY TIIIUTY.llll
HiMtiN-- e pt'ND n I'P.it cknt rei.i.vr.
i:iti. Tin st MemnAtii: held hem
Scaled propeaala villi be. received until J

P. m Vtedmsdii, Deeeniber 8, lOiO, at th'
lfllce et Till: PItOVIDIl.VT I.IFC AfB
'ni'ST COMPANY OK PHILAUnLrHIA
Ne. 400 rinmtnut street. PhlladDlphla Tru
tea, for Hip aale te them of all or ini p

nf ae many bends of the Wni.SHACII COil
I'ANY as the aum of JI27 430 70 apullcatila
10 the Hlnklnj Pund will pay for

Lewest blda at a pries net exreedlni: par
and an rued Intereat will bti cenaldered. ami
If acP'ptfd tha parties efferlnic them will
be advlftd at once and payment will na
mada en aurrnder and triinwfer or ine
bends en Decerober 0. 1020 Interest en ttia
bends ae accepted will ceaae un December
J. ll20

Tim Truaten reaervea the rlht te reject
anv or all t.tils. net nntiBfnclerV te attll

iTrum.'e. Hi" nffera of blcldHrs unknown te
Hie Trustee inuat be nccempanle.l uy

ref. renpra
Sin uld two or morn bidders bid the ram"

leweat prlce, the number of benfla tttK'
from each will be an nearly aa practicauie
pre raia .

Proposals nheutd ba tnderaed ' Tropeaali
'ir thu aale of benda of IVelebach "

and addreased te
AHA S WINCJ, Prealdent.

tiik rneviDUNT i.iru and trust
COMPANY OP PIIII.ADIil.PHIA.

40'J Cheatnut atreet. Philadelphia. P

Tl) IIIK. lllll. IlllltS OP PlltST MOUKIAIiH
PIITPP.N AP.AU PIVi: Pl.lt CP.NT HINK- -

Ml I I Mi (.01,1) ltOM) OP COI.OMvl'
(Ol.l.lPiti (OlIPANil
Nutlee la hpieliy iilveii by The Colonial

Trual Company Truat.e under inertKime et
Celnnl.il L'elllnry Company te Tim Colonial
Trurt Company Trutee datnd January I.
1111(1, thut PUiaunnl ta tliu provlalena of aai'l
inortBiiKe It will r 'Pi In- - threuuh I'" Tru,i

until December 13th, 10i0, ill
3 P. JI., at Ita eltlce Ne 317 Fourth Aienue.
1'llli.hurBh Pi nnaylvanla tender" w l"nes.ila In wiltlnif for bends te be Hurrendeiea
for redemption nut of the Sinklnir I una. riie
rluht Is reaericd te reject uny and all tenar
In whelu or In part.

Dated at PlttaburKh. Dee. 3. IBM
aua coleniai. TiiusT co. jnuaxfia

. u I M.,-- rij WAT' r f sf-s- r tbj . JmitiL6t& s , -- naJii !.ik..t,.


