Preferred Stock
essential industry.

Company

of ar

1

distributes

daily necessities of life.

Business founded i
1R77.

Dividend
carned eleven times,
Profits steadily

ing.

1

requirements

increas-

Applicable net assets ap-
proximately 225% of sell-

ing price.

Followed by common

stock showing earning
of $23 per share.

Descriplive circular on request

GHANDLE?R & (GOMPARY

Franklin Bank Bidg.

Philadelphia
New York
New Haven

9

Rownton |
Naltlmore |

We Recommend for Investment

Gillette Safety Razor
Stock

The Compuny manulactures an
il the dillﬁu Safety Razor an
bladen, known the world over, 1t
history In one of remarkool
progress and expansion. Fror
the outset the merit of the Qillett

or has been
that
pénded almost
abllity of the
meet the demnanda of the

Nat earnings October, 1020, §RTO.

entirely upon th

d
d

po pronounced
It smle and use have de-

organization 1o
market.

383, compared with $731,85) net

Inﬂﬂa‘ta!nr 1910, an Incrense ©

f

No bondws, notes or preferred stock

outstanding

Dividends have been paid am fol-

lowa:

1017.... #7100 per ah.n
230
N LUNIT B ¥

1200 “

We bellave Ihln Company wil| be

unaffected
economie o Dll

any change

Itions

in

JosephW.Gross &Co.

1421 Chestnut St.

Corrvespondenta
Aldred & Company

Specialist
OHIO MOTOR, RUBBER
AND STEEL SECURITIES

COMPLETE SERVICE
In All Forms of Investment

Main Departments
Investment, Brokerage

oreign Exchange

Ellemive.Fr-ivate Wire
Connections

Other Principal Stock
Exchanges

OTIS & CO.

Investment Bankers
CLEVELAND

New York Boston Detrol
atl  Ceolumbus Tolede

Akron TYoungstown Denver

Colorado Springs

Acceptance, Liberty Bonds
Statistical, Ohio Securities

Members of—!;l—ew York and

United Light and Railways
Company Ten- Year 8¢
Bond Secured Gold Notes,
due November 1, 1930;
secured by Company's First
and Refunding Mortgage
5% Bonds in the ratio of
133 1-39% of Bonds to each
1009 of Notes.

Earnings available for in-
terest charges on First and
Refunding Mortgage Bonds
and Bond Secured Notes
exceed 2.78 times annual

requirements.

Writa for cireular

437 Chestnut Street
Philadelphia

New York Chicage
Detroit

Bonbright & Company

A Good
Outlook

T IS generally agreed
that the fall in prices

will in the end prove help-!
ful to business and assist
in establishing permanent
will

prosperity. Values

become stabilized and cor-
porate incomes will not be
subject to great fluctua-

tion. We recommend

bonde for investment.

Writa for Inveatment
Suggeations No. L, &

A. B. Leach & Co., Inc.

Investment Securities

118 South Fourth S5t,

Bell Telephone, Lowmbard 3
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| MORE WEAK SpOTS
SMOOTHED OUT

Further Balntud Liquidation
Cropped Up Among Low-
Priced Specialties

New York, Nov, 20 —-The movements
of today's stock market furnighed 1Mt
tle in the way of novelts, Trregular and
conflicting Muetuntions continued the
outetanding feature, Rome jssuse, not -
ably the seasoned dividend paying le-
were ot intervauls in heivk demnand
nt ndvancing prices, while athers were
pressed on the market at substantial de-
clines,  Either movement was entirely
independent of wealled outside condl-
tions, to the contrary, were the oute
wine of the novessary  adjustment of
holdinge incidental to the recont deastie
Hanidation

Clansplenons

softness was uncovered
i the capper group, but the dax’s de.
velopments disclosed there weree still a
grent many weak spota to be amoothed
ot The market, howsver, was not
the one-sided nffair it has been for mome
time,  To the contrary, much the xame
as vesterdny there was an undercurrent
of considerable strength and resistanoce
and exeept in few of the lower-priced
speenlative industrinl specialtios the re-
actionnry party wern signally unsye-
pesxfutl in dislodging any considerable
volume of long stocks

Among that the Streer wae formerly
prone to designate ae the cats and dogw,
apparently  there woe further belated
Hguidntion and some foreed sclling, re-
gnrided wu closing out of loans which
wis beliveed to be In progress No
doubt the recent werere murking down
of murket wvalues hoas caused o righd
rxamination of ecollateral envelopes and
eadinktinent of ontstanding loans. This
prowess  unquestionnbly wounld aevount

for the sparodle aud intermitting waves
i

Pof dguidation which hae developed the

moure remote parts of the list during the
st few davs, Such diserimination, in
wll everts, was plainly teade marked in
moany  of  today’s  transactions, but
whivh, altogether. reflected progress to-
vard re-establishing the equilibrium of
the secarity markets,

Apart from the moderate recessions
in the peopper gronp which was in-
lueneedd by unsntisfactory trade condi.
thoms, the lst was varinbly higher at
the
wr lll
‘.‘.?III"

logist  the best
by the wil,
ninr imdustelal whares, The ronstrue.
tive  movement, lowcever, was soon
hundicapped by the conspicuous woak-
noss of w number of the speculative
nevialties,  The
for ml in Rnpnu’n Vaonadian  and

'm'lu» i Steels, “ll‘l‘llllhrlk Carburetor
i Clidle Copper, which w
2 to !-1, points. Montana

recoverion  heing

and  'acifie also were heavy., Huch
repiresentative shinres ax Unitd States
steel aud the dividend-paying valls and
High-grade  oils  were  only  slightly
witeetal and h-..tl thc lr ;.,rmmd well,

VIXED MOVEMENT
IN LOCAL MARKET

Readjustment Process Respon-
sible for the Seemingly Con-
flicting Operations

Uhperations in
were  altogether

today's  local market
colorless a2 woll as
wenningless when the narrowness of
the current speculation was takes ioto
vonsideration.  Therd wan the same
mixed price movement, with the ma-
Jurity, howwever, showing further shad-
ing. The whole procvdure seemed to
entirely be fn line with the readjuwst-
ments now tauking place In both the
finaprcial and buriness rcircles,

Nome comment v being made
tne relutive indifference shown to the
mnny interestinz developments oeccur-
ring Almost daliy in the business world
Thin s eanily apswersd by sayiug thot
mneh of which pow comiog to the sur-
face was widely known weeks  amd
mouths ago in the banking community
Steps amd measures which are being
tnken were inevitable, but it speaks well
of the soundoess of the Jocnl banking
situntion that these far-reaching trausi-
tioual changes are accomplished with
so little disturbance. Mauy are to be
regretted, it s true, They are, how-
tver, the outeame not ouly of bad judg-

. but in some instances of glaring
wiupetency In mansgement,

Amaong the stronger spots of the list
was Elvetric Storage attery, shich
made a further recovery to 1024, later
surrenderiug a point of the guin. Peun-
sylvania Mailroad also displayed note
worthy firmness
there was moderate pressure  directed
negainst Lake Huperior, Philadelphia
Rapid Transit, Unfon Tractton and
United Gas Ixnprnwlmm

ns ton
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LIverpool Cotten
wov, 30, —Thers wis onl
feg request for spot eotton todsy
I\:-Tp‘:. ]-’r on ehsler on the basis of & de-
eline of % pointg [nr middling at 10.084
The sales were 3000 balew. The receipts
were 36,100 balen, all Amerioan. Putiires |
wore steady in the early dealinge Spot |
prhfu were: American, middling fair,
5.01d; good middling, 14.88d; fully
mmlllm: I.'I 66d ; mlﬂdllnl‘ 10,084 lo'
middiing, 7.91d; ordinary, 1.314,
wnd ordloary, 8.3 d.

Liverpaol,

Y

-
]

opening with the stronger features

“teel and other pop- |

more vulnernbie being |

were depressed |
'ower und |

the cheuper pails, ineluding New Haven, |
I'Nenbonrd Alr Line prefereed and Texas

On the other hand, |

W oRouTeee,

"NEW YORK STOCK EXCHANGE TRANSACTIONS

Div,
in#

« Advanco Rumely e
Allled Chem & Dye. ..
Allled Chem & Dye pf MH
Allls-Chalmars
Am Agric Cham
Am Beet §

Am Can ..

Am Can pf., .

Am Cnr & Fiy,

Am Cotton 0l

Am Drug Syn

Am Hide & Leather pf 47
Am Internat Corp.... 41
Am-La France Eng. ol
Am Linseed 61
Am Locomotive | . MY
Am Locomotive pf. ..
Am Malt

Am Bafety Ramor...
Am Bhip & Com

Am Smalt & Ref, ...,
Am Smelt & Ref pf..
Am Steel Foundries. .
Am Sugar Ref o
Am Sugar Ref pf. ...
Am Bumatra Tob..
Am Tel & Tel

Am Tabaceo v
Am Tabaceo pf nﬂr .
Am Tobaeco B "o
Am Woolen ..

Am Woolen pf.

Am Zinc Lead & Smit
Anneonda Copper . ...
Ao Dy Gooda 1et pf 85814
Apnn Dry Goodn 34 pf 48
Asno Of1 . 5 8 L]
Ateh Top & Santa ‘Po 84%
Atch Top & S F pf.. 1‘.‘!‘
Atlantie Fruly ...

AN Gulf @8 WIS E, Ilﬂi
Atl Refining 77 pf. . 104
Austin Nicho'as Inc pf 70
Bartett |, 10
Baltwin Lommnl!v- . !ll
fAnldwin Loco pf

. Baltimore & Ohlo,

Bothlehem Mnton

Bethlehem Stesl P

Bethlohem Steel B, ... 4%

Bethlehem Steel 872 pr10%

Bkiyn U T otfs of dep 'li'u
. Buoth Fishertes .....

Burng Bros

Butte Copper & ?.ll'H.‘
«o Caddo Central O & R
. Callfornia Petroleum. MW

Callfornia Petrol pf.. 7%

Canadinn Pociflo ... . 11TH

. Central Lenthar .,... 34%

Central Leather pf. .. 89N

Crrro de Panco Cop.. 39K

Chandler Motora ... 8%

Chesnpeake & Ohlo. .. 047%

. Chiengo & Great West 0¥

Chicago Mil & St P.. 30%

Chicago Mil & 8t P pr 52

Chleagn Northwestern 37

Chi & Northweatern pf110%

Chi Poeumatic Tool.. 68Ya

al ks
pf 7%
1%
1814
83
"my
WY
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1%
as
R
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. 63ts
&%
W
8%
81y
90
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o D Wl d D
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1%

ChiR1 & Paec T%
Chile Copper
Chino Copper
Cluett Peabody
Coca-Cola
Colorado Fuel & lron
Columb Gns & Eleo.
Col Graphophone ...
Comp Tab Records.
Consolldated Gan 5
Connolidnted Textiles
Continental Can ..
Continental Candy ..
Con Interstate Cal M
Corn Products Ref, ..
Conden & Co........
Crucible Steel
Crucible Steel pf.. . .. 87
Cuban Cane Sugnr... 25l
Cuban Cane Sugar pf 68%
lebeern Co. . 1974
Delnware & Hudson. . 103
Del Lack & Wentern. 3254
enver & Rip Grande 1y
( .. Denver & Rlo Gr pf.. 1%
.. Elk Horm Conl... 18
Emcermon-Branting LT
Endientt-Johnson . BA%y
. Erle 13'%
Erie 1at pf.. .. N
. 18
. 53N
vens 13%
« 16)s
197
i
L M6y
. T0lg
663
5%
%
T8
13

=

"
. = .
T YOS M EOE B0 =8

“
-

< -

F‘\mnul Players L
Fisk Mubber .

. Freeport Texans
General Electrio . ...
Genernl Electric ria
Gencral Motors
(leneral Motore of
Gen Motors deb 6%. .
Gen Motors deb 7% .
Goodrlch B F. .. ....
Goodrich B F pf

., Oray Invie . & it

Greut Northern pf Ko W6
Great North Ore cifs. 30
Oreen Cananea Cop. Wl
Hankel] & Barker Car m».
Hendes otfs .
Houston 01l in
Hupp Motor Car 1
lilnols Central . N
Indian Refining Co. ..
Indlahoma Ref
Inspiration Con Cop. .

| Int Agricul Corp of.

Intl Harvester Co...,

| (] .. Int Mer Marine
Int Mer Marine pf...
Internat Motortruck .
International Nleckel .
Internationul Paper ..
Invineibla Oll Corp. ..

.. Inland O .

. Jewsl Toa
Jowsl Tea pf —
Kan Clty Southern
Kan " Ft 8 & M pf..
Kelly-8pringfield Tire
Kennecott Copper

K%

moe
ine
100
aone
1n

100
2500

l (.ommmhty Murkeu
e !

COTTON MARKET
New York, Nov. 30.—The
market opened steady today at a decline
of 4 points to an_sdvance of 11 points,
wnd luter ruled firmer, prices working
wpward to o net gain of 20 1o 4 points
Relling early wns bused on poer ¢ eubles |
from Liverpool. bearish Fnglish opin
jons nnd selling orders from that source,
There wu= o good demnnd from trade
and while offerings from the
Nouth were limited. private cables re
orted a strong Egyptian futures mer
E-'t with Jamuary enntrocts closing at
8 The, eompured with wn openiog quo-
tution of Ade
Tun Decrmber notices
vulativa at the start here
leans wos a small seller
Receipts of eotton bt thie ports tor
the duv wre estimated at G000 boales,
peninst BA502 hales o week ago aud
14,055 bales & year ago.
h-n Tl s

cotton

wire in olr
New Or

GRAIN MARKET

| Chieago, Nov, A0 —Wheat developed
| strength  after  an ensier  start  this
morning, At first there wns senttersd
welling by comminnion houses, but after
the opening an casteru wire copcern
teied to huy December and foreed u
relly. Operntions were not lerge,  The
early lowses wern influenced by twn
more bank suspensions in agricultural |

atricta
dlnﬁ ember opened at $1.00 to &1 1.11-
aralost $1.58% at the end )rntrrrl:w
and later sold at 81068 March
Jtarted at 8$1.02 o $1.52% and luter
old nt & oet advance of 20, at $1.00.

(‘arn also became firmer after ap ir-
regulur  wrurt Henttered  commisaion
hounes bid for the --ﬂ’rm:r

December opened at go to BB
| mgainat BB ot the venterday,
nn‘l moved up to M710, Moy ~l|trf~1 nt

T8¢ to TAWe, aguinst T3V,0 ut the e
\onrrniu lnri nduumt to T4Tue. July
wan quoted at T8¢ to Toh,e at the out
[wet, mgainat T4%e at the cod yesterday,
and later mold at Ti¥e

Changes in oats were small, but the
| market was easler. Housex arting for
a leading slevator interest pressed the
welling side,

Diecember opened %o lower, at 4515,
aad rullied Yge. May opened at 40lc

“Tito 40%e,
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Koystona T & R......
Kroage 8 8.......... 120
Tackawanna Stesl ...

. Lake Erie & West,... 1
I#n Rubber Tire,....
Lehlgh Vallay
Loewe Co

Corp ...

Loose-Wilea B 1-! nf
Manhattan Elev guar
Manhattan Bhirt
Murlin-Parry ...
Maxwell Motor

May Dept Stores pf.
Maxican Petroleum ..
Miaml Copper ......
Middla Bratea Corp.
Midvale Rteel & Ord.

.. Minn & 8t Louls

++» Mo Kanpas & Texan .

.. Mo Kansan & Texan pf 0%

.« Mlssourl Pactfic

Mismouri

Montuna Power

Montgoamery Ward.

Nnatlonal Acme . ...

Nat Anllina & Chem.

Natlonal Biscult ...

Natlonal Risculy pf. ,“8

National Con & Cable

Nevadun Con Copper.. 0%

N O Texns & Mox. ..

New York Alr Drake,

Naw York Central....

New York Diock pf.

New York N H & H.

Norfolk & Western. .

Northern Paciflo ve

Nova Beotia 8 & C. ..

Okla Prod & Ref. ...,

Ohio Body & Blower. .

«» Orpheum
. Otis Steel

Paciflo Gus & I':lou e

Pan-Amer Potrol ....
Penina Raliroad

.. Penn Heabonrd Steel,

.. Pooplen Gas Chicago.

.. Pera Margqustte .

. Pern Marquetta pf. ...

Phllndelphin Co

Phillips Pet

Plerce-Arrow Motor .

Plerce-Arrow Moy pf.

Plerce Of1

Pitta Coal .

Pittsburgh & w \‘

Pond Creek Coal

Pullman

Punta Alegre Sugsr..

Pura Ol Co

Rallway Hteel Sprinm.

Hand Min Am Sharea. 22

Ray Cop Copper

Reading ...

Reading 24 nt.

Remington 'I‘;pmrltnr 38

Republie Tron & Bteel 6715

Iteplo Steel 2%

. Republln Motortruck .
R Relp & Co 19t pf. .
Roval Dutch N Y
St Joseph Lend

.. 8t Louls San Fran...

.. 8t Louls Southwest. .

.. Savage

.. Saxon Motor .

.. Seabourd Alr Line.

. Beaboard Alr Line nr
Benrs-Roebuck r

.. 8enecan Cop Corp

. Shnttuck-Arisona Cnp 5%
Sinclalr O ....... !"‘

8 Southern Pacifia

. Bouthern Rall
Standard Ol of N J. m
Stand 011 of N J pf. . 104%
Stromberg Carb 1
Studebaker ! <

. Bubmarine Boat Corp 10} i |
Superlor Oll Corp.... |

. Tenn Cop & Chem. ...
Texas Co

. Texas & Pacific
Texns & Pno C & O, ,
Times Square Supply.
Tobacco Producta ’

. Transcontinental Ol . 2 — 4%
Twin City P T 1'%

. Union 0OI11

Union Pacifio

Unton Paclfio bl

United Alloy Steel.... 33

United Fruit

United Rwy Invest..

United Rwy Invest pt 23

United Rotall Stores. .

' 8 Food Products. ..

'S Ind Alcohol. ...

8 Rubber

U S Smelt & Ref

U S Steal plo..aveaes
'tah Copper

Hea .
Vanadium Corp
Va-Carblina
Va-Car Chem pf.
Vivaudou Ino
Wihash
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1729
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Cham

\\ nbash pf A,
Wabash pt B. :
Weber & Heil broner. .

Western Maryland

West Maryland 2d pf

stern Pacifle ., ..
Weatern Pucifio pf..
Weatern Unlon Tol
Wentinghouse A Brakae 07} n
Westinghouse E & M

.. Wheellng & L. E.

. White OIl Corp..
White Motor
Wilson & Co
Willya-Overiand
Waoolworth F
Worthington Pump ..,

We

*Ex-dividend
»

lnh -
agaiost e
July opene

18% %

nt the close
yvesterday, unchanged, at
'"'“||I

Early estimates were for 85 cars of

wheat, 60 cars of corn and 40 cars of | oo ke ndvin

| pate,
, g
FOREIGN EXCHANGE
I New York, Nuv 0 <At tha opening
‘of the forelgn exchange market today,
| gterling showed a recovery of o over
l:ﬂ'lllrdnyu final, to 348% for demand
'and 4% for cahles. This improvement
| was attributed to reports of shiprnients |
of gold from Oreat Britain to this coun-
L4 The market generally wis lower
although declines were lesa extansive
thun has been the case frequently of
ats
Quotutions Wers
Frane cables
‘I'il.‘-'?'l chechks
| centime f for enbles and 16,67 for
lehiecks les were 08, cheokes
A0y | pw 112, checka 1110
Btockholm /1 checks 18 20,
md o 1.' nh ngun eablen 12,85
checky 13,45 Belglan cables 840 for
ablen and 6 i1 for checks: marks were
1

‘ chacks 605 lre

A 66 Hwisa lost a

YESTERDAY Y FINAL QUOTATIONS
Sterling France dre Gullders
| 4Kty A08 aar l'l an
v B4l o.u? LT 008
‘.m.q'f 3 OPFENING QUOTATIONS
dterling l' ranue  ldre Guijders
Demand A48 008 han L [

Cablrs LR 1] LN 5 ua B na

BANK CLEARINGS

Pank clearings today compured with eor-
reaponding -in lamt two >lnnr|

H10 biw
Fhila 10 '"M ALO OB TR0 284 §
| Rowton AT.0D4. 808 W N14. 50
| Haitoe 148 wal 14 ul bl

| 1018
KT Bds
NN

|
| MONEY-LENDING RATES

| NEW YORK—Money on enll
| clansen of collatera), opened today
| per oent for landing and renewing
| PHILADELPHIA—Call & per
time, § per ocent; commercial
| thres to slx months, & per cent
{Note—Theae are mersly nominal guo.
tations, as the legal rate of Interest In
the state of Pennsylvanian s Axed nt
A per cont.  Plus premlums and commie-
alon, time mohey for thirty to ninety
days |s loaned at § to DY per cant, whille
commercial papar. from thres to &ix
monthe, | belrg offered at 8 to k% per
rent

cent |
Paper |

Drop In Kentucky Crude OIl

Ol Ciy, Pa., Nov. 30-—The price of
weatern hamurk.v wude oll has reduced
26 cents, to §4 &

Th

| yeaterday 1o

2%

510 T
43— 1%
"% ..
100y, — 16
o oy

Aty
LR
'; |
1086, 4

4

W

Financial Briefs

The average prios

af the twenty
wi 0,74
while

wotlve
per cent

T0.1k twenty radl-

| ronds declined 001 per cent to 7802

| caompred

{with $d2

Chandler & Mo, Ine
the Amoericnn
month of Cwetobel
with ¥,
month of 1918
af £1.8 per cent
| 1620 snlen were §86.40

hld, 7086 for

period of 1600, an Increass
258 or over A8 per cont

Wanounde
for the
1.660,614 ‘

Hirne |

Stores 1o, wales
1820, were
L

Pittubiurgi bhanl
vemb Wi I
$538. 026,024 last n
In November, 1910

HWEINRR
#-»: 113,42

during N
nKalnmt

The New
ol to tha
cnsh  net

York
banks
loss sines Iy

Subrreasury
viesterda

iy

lust $8G66,-
muking

of $653,000

The ~---4..r:-, e which
new  Issue of 320,600,000
Waolen stock wevernl we
dispolved on ecemhber
wireet generally s
how its wffulre
the wide

inderwrote the |
of Amerlcan
Kn apo is o be
44, und Wnall
anxiouy to learn just
will work out In view of
decline in the stoek

| Rallwuy

The Wheeling und ! ke kirie Rallroad |
aked the lmermata Commerce Commis- |
mun 'um\ for authority to ledue notes
¢ & nnu o purchioss 2000 ntoal
“1000 aloel r-u curs hnd other |

The lina Clinehfinld

el pormission 1o

e .»r.‘. cumilative |

iling §5.000,000 1ol
W poten

Insue H'Uvu ye
Ingome debentures
pay short-ter

Another North Dakota Bank Closed
Vurg 30.—The SHtyte
Bank i Henson o n.:-._.il-l not
open avvording to advices 1o
alfgo kitng the sixtecntls North -
kota bunk to close on acoount of de-
ploated reserved In twoy weekls

Nay

Washington, Nov 3 2o
Farmern' Natlonal ank of
Caol WL orderad B i
examiners had found the
shart of cash, John Skelton Willlams
comptroller of the currenicy, auid today
He udded that there woas no Indication
when the bank woull he able 1o resume
buainess Action by the somptraller in
the caso of the Sterilng Bank miarks
tha sixth In the lext thirteen months,
trensury records ahow It was the nnn
bank to clome Its doors durlng November,
while In the twelve monthe prior to No-
\rmlu;i' 1. n\df Imu&uml banks censed
operations under orders of the comp-
trollar
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CENERAL SPRALT
MAKES GO0D GAIN

Moves Above 45 on Vigorous
Buying——Other Oils
Strong

New York, Nov. 30.—The feature
of the Rraad wtreet eurh this mnrnln:'
was the vigarous buying of Genernl As-
phalt, which, after selling ot 42% |
moved up to above 40, Other olls |
showed strength, International Petro- |
Teum, now, moving above 16,  Frae- |
tionn) advances weore made in Slmms
Petrolonm and Merritt O, Ryan Oil .
wns in bettor demand, advancing to 12,

Candy issues were qulet and with-
out special change, IRetall Cand {v being
ngnin traded in at 8% and Rk, and
Sweets Co  welling at 1% and .!

Aetna Explosives was firm, with a
falr nmount of business at 08, Car!
Light was exceptionally heavy, sellin
at 2%.  Herenles Paper and North |
Amperican Pulp were unchanged,

Fureka Croesus  wau the feature of
the mining group, making a substantinl
ndvance on henvy trading,

INDUSTRIALR %

Acma Coal |
Aetna Explonives
.\IH- a4 Packlox

High Loaw p
S
. B

peme—, 5

FEEL ERFEFEISE &5 FEEC

£LF

[L T
L L erd

Ferculom  Paper
\h-rr»-r Motare
North Amer Paper
l'nrronnn Tire
Hadle Com .
Radia Com pref

Roy de IPrance

Stand das & l-.I!e
Swosts Co
Tobacen Prod Exp

L' 8 Distributing

I! 8 Bteam .,
United Proft Sharing . ...
United Retafl f’qnllr
Wayne Coal

.
28 F e e e B BDAS e e TT 543 ~E3CH

Erg S S e

Ohta O L

Stand Ofl of N ¥, :az

l"fnl'»'l‘!'.“ﬂ)rﬂ"r.. 0118
T 'lg

==
o2
wa

Allled OO0

Arkianans Nat Gan

lig Heart

Iroone Q)

Boston

Carib Hyndleate
sf .

rFEE PSS

e B

£ FrfFE §F ¥ FIFFEF ZF

ineers l'ulrﬂl
F'Jorn

hn-u\n-l A
(enrock O

Huduon  Ol)

Inter F‘flru]eum e
Merritt Ol

Midwest Ref

Moung Proa |,

North Amer Clil .

Ohlo Ranger . ...
fimar (1

Panhandle .
rod & Roflnors .
tyan Cons .

Salt Creek IM
Simma Pat .
Skelly Ol

*i}u-nrar Pet T
Vietoria (JII. inew) ||
Woodtrurn

-
-

WTADE KM EIID NeN

-
- e
22 MMl A KNeail=R= NG ~3Té

-
e
AIPIEEREITY S dAl =

SRFPEF F EFEE EyE
Foiir FEpe

[E-1
&

__._..
£

——
- il T - S

-

-
- g

-

Hl\'l"(l NTI‘N.
Alnskn Hr Columbia

F >

Cnled

Calumet & Jfrurua

Candelarin M

Cons Virginin .....

Vortes Hilver

Cronpon

Dunden

Eurcka

Burvka

Gold C

winid I)o\ll.

Jdoldfivld Forence

Gold Hliver l"uh

Gaold Zopns .,
Crent  Hend

| Kmma Bilver

Mining

Iron Massom
umbo R:.Inmllon
rox Divide

23 S
F

2 b E=m TRl S —aED

=

o
> IF

-

MeNamara

Marsh Min
Matheriodd 2
Motharlode new
North Star .
Johir Bllver
Prines Con
Ray Vorda .
Nex Cowne
Rope  droup
Ban Tay . ceaiies s
Lend

=1

s - o=
> Fr P

8 Hllver
Burewrrs A
Tunopuh
Tonopo h
Totw [
Tonopi

> = F
-

e AR BT e S )
=
»

T e R T
*

Tanopan Mldway
Tonopah  Min
Tunopah Mizpah
Tonopah Mountaua
United Eastern
Vietary . ik
West Erd €

-

F

Wiibert

noNDs
Allled Packers O &
Aluminum 7s
Anmncondu Te
Armour Ta
Heriin 4n
Hath Hteel TH. . o0
Can Northern 8s
Cons Textlle Ta
Denmark Sa
Diamand Matoh T'%»
wisna T

oodrich Tire TP
ICennecott Ta

Nat Leather Ha

Now  Haven 4»

}lr::- ’

Roabonrd Oa
onbuclc Tw . ’
re- loehuek Ta 1021
» o
100 4y
00
wTy
lrl'-l_:.
i

ik
o

Ii. K
100
A%

LONDON STOCK MARKET

regular—Kaffirs Soft
Londoen, Nov. 30 —There wins o corin-
tion of lguidnation of securities on the
whk exchiange today and the markets |
o firmer In spots MNenlings remained
1 A recovery tonok plave in thoe oil
1} Shell Transport was 6 7-3% and
an Fagle 10 6-18
ustrinls were Irteguinr  Hudson's
Bay was 5. In anticipation of Inrg:
wir loan intersat payments  gilt-edpud
estment Issues wWere harder Foreipn
loans lcked stendiness. Kaffirs weore
K
‘'t hry ats of u strike to obtrin
fur the men in the
home ralls Nubby,
Ameriean
atubllity

Pyl

managy mene |
The wharea of
ronds displayed more

FI ltln

Fast Overnight Bervice

With the re-eatablishment of its [aat

«rnlght frelght routes between Phila
xiclmnn and wll the principal points url|
ity avater, the Philadelphia and nnn-mm

Rus brought it freight seryvi !

hiuck to Ite pre-war standard, The sohed
ule of this fast freight mervice s ar- l
ringed so that ahlpments are guthorod |
m..t midde up into trnin st the end of
euch dny's business and delivered m|
thelr destination early the following
marning

The tralns operuting on this overnight
funt freight service run both ways he-
tween Philadelphin and New York, Tren
ton. Hethlehem, Harrisburg, Allentown,
Potteviile, and other points In Penn-
wyivinti.  Shipments now dellvered (o
the Ieading at any one of the luttar
named cities are sont out at the close of
the day on which they are deliverasl, |
and nrrive ut thelr destination the next
motning.  The same aervice In rendersd
shippers In Philadelphia who have mer-
chundine destined for ane of these poinis
anid connectiuns heyond

Announcement s alee made, effective
December 1, of the w:rnlnh-ltr.n of the
re-eatablishment of the Blue Ridge (ifs.
patch Line os It was organized before
the war, This line provides fant freight
nervics from tha Kaset to the West and
Bouthwest over the Philndelphin and

the Wentern Maryland. tho

Norfolk and Western, und the Chesn-
peake and l'lll.l- itlll? it nmnm tlone,

BAR BILVER

Bar sllver dropped 2Y%d In Lond
today to 41%4, u new Inwune-urd r:;rllr}::

Credit Insurance—

well-known bank of Detroit, Mich., hes
%: N iitten the Amaricea Cradle-Indemapity

llows:

” dgment, the matter of insuring

ogznwju ts by ;'uuneu men has been &

o o o yat s e when there
,and particularly at w

z:?o pu:mblemy' confronting the coun-

try, the solution of which is difficult.

““The more comemnve houses are taking
precaution to 31 their affairs in &
hqlzlaha , and the conditions under which
better gnda of credit insurance policies

nre written, we believe constitute a contine

ent asset to any business man, the advan-
t'ngu of which should not be overlooked.”

Bankers appreciate that it takes more akill
to do business successfully when prices are
falling, as now, than when prices were ine
creumg. And th they therefore endorse 3
cautions that prevent, else pay, bad debt
losses nd the normal, which thg
American’s “Unhm:ted-lnwnm- Payment’
Policy does.

Manufacturers and wholesalers, write or
phone for particulars.

Payments w0 Policyholders about 510,000,000, o0

%o AMERICAN CREDIT INDEMNITY CQ.
ot NEW YORK E.M. TREAT. eassioant

BOUES STANDARD UNLMLTED POLICIES

J. F. McFADDEN, General Agent
W. J. MORPHY, Manager

Phone—Filbert 8503 Mutual Life of N. Y, Bldg.
Philadelphia, Pa.

A PERSONAL QUESTION
TO INVESTORS

Are your dividends insured?

What if some of the big debtors of the
companies in which you hold stock,
failed, and the losses wiped out the pro-
fits upon which you depend for your
dividends?

Though you may think this is solely a
matter for the officers and directors, it
vitally concerns you.

The credit man may be able, but no credic man
can always foresee unexpected failures.

“LONDON" Credit Insurance not only backs up

the credit man's judgment but glves absolute

protection in advance against excess loss from

debtor failures. It insures your dividends. Ask

* us if the companies in which you hold stock are

otccted with “LONDON" Credit Insurance,
ere's no obligation.

ACCIDENT COMPANY LTD.

R. A. IRVING, General Agent
Poone Lombard 4016 FPHILADELPHIA, PA,

820 La Fayette Bldg.

Railroad Investments

We recommend for investment
the following securities:

Maturmity
1985
1825
1949
1987
1952
2003
1940
2047
1949
2008

Atchison, Top. & 8. F. Gen, {5,
Baltimore & Ohio, P, L. 3135, ..
C, B. & Q. 11l Div. 4s..

Chi. & Northwestern Gen, 4s., ..
1. Central Coll, Tr, 4s

Lehigh Valley Gen, Cons, 448, ...
Loulsville & Nashville Uni, 45
Northern Pacific Gen, 38, ....... ..
sSouthern Pacific Coll. 4s

Union Pacilic Ref, 4s 3,40

GEO W£E§ 3d & CO,

1431 WALNUT ST.

w York nnd Phila.
“.?3':‘.3':51' K‘u«k Exchanges

PHILADELPHIA,

‘Felephonen:  Bell—Npry gitn
Kerstonr—Rure ilr‘:l

MEXICO

With improving internal cpn-
dition Mexican Government 10-
Year Treasury 6% Bonds of
1913 offer a most attractive op- |
portunity for large speculative |
profits.

Information on Application

Charles Fearon & Co.

333 Cheatnut Street

Accountable
| to the Courts

In private business of all
kinds a trust company is
responsible to the Courts
for the proper performance
of its duties, and must
render cumplale state.
mentsnt regular intervals,

Real Estate Trust Co.

{n\r The ‘&r-vlnu- low, touched on June
5, wae 4 ’

Amer, Gus & Elee. Com,
Electric Hose & Ruhber
Georgis Rwy, & Pr, Com.
Northern Ind. Gas & Elec, Pref.

IOEMMIB GARRISON iOO

Broad and Coestaut Sty

LEE, HIGGINSON & Co,
-ww:i&m%m..
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