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we ndvlsa the purchase
new of certain sound
Canadian Donds and

They nre safe Invest-
ments. Principal and
interest are payable In
American funds.
At te-day- 's prices, re-
duced still further by
the discount at which
United States investors
can buy them by reason
of the premium en
American funds, they
yield high incomes.
Bought new, they
should show substan-
tial profit.
Write for our recom-
mendations.

S3

AOtNtv or

Royal Securities
C0RPOBAT1OM

(CANADA)

LIMITED
W 165 Broadway

THE
STER

n
n.

New Yerk

POUND

LING

The present rate of ex-

change of the pound Ster-
ling permits of our offering
you Sterling Securities that
afford
opportunities for

Safe, Profitable
Investments

Frazipp v Ga
DROAO AND 8ANSOM ST8.

PHILADELPHIA

65 BROADWAY, NEW YORK
19 SOUTH ST., BALTIMORE
927 15TH ST., WASHINGTON

Analyses
of

Leading Rails
have prepared jwd have for dis-

tribution analyse! giving the salient
features of the leading dividend and
nendlvldend paying railroad stocks.
with particular reference te earning
possibilities under the Increased IrUctit
and passenger rates.

A copy will be gladly
furnished en request.

Carstairs & Ce.
Members Philadelphia and
New Yerk Stock Exchanges

1419 Walnut Street, Phlla.
71 Broadway, N. Y.

T
Opportunity

is new knocking at the doer
of these desiring te enter the
Market. Btiy the Rails. A
selected list which, in our
opinion, will show geed prof-

its if bought new will be sent
you without any obligation.

Scott & Stump
Investment Securities

Specialists in Odd Lets
.stock F.xniAx.n nin.niM.

iA

40 Kirhangr Place Vew Yerk I

Ceule.ttlle. Chiimbcr.tnirg ( urll.le,
t'rnnnyltanlu

Stock Salesmen
Heternl men need Ie work lth I'lilla.
delphla ersanlrllnii iiliselut Inteerltr
tlret rrqulalte, sclllne eblllt or exprl-ene- e

nrrenhary: njnt have iierenat
ferct. ronimen s'lie and Inrerlty.
Ilemarkahle opportunity for men of
proper cihbrr te mekr n permanent

ilth elt eMt.ibllHbit corporation
effcrlnr nn absolute new nml unique
aales plan There Is nn extraordinary

nnd beulrl epprnl te the best
aulesmen In plil'nilelnhln

, 7.4.1. 1. r.Di. 1. h nmcr.

Geerge K.Watsen & Ce.

Certified Public Accountants

Federal Tax Consultants

Real Estate Trust Bldg.

Philadelphia

STOCK SALESMAN
A reliable Meck lmn who baa
rilentele that l I .i...rb a preferred
aleek laaue of merit unly

Hlfheat eredmllala furniehed and
paclcu apimi

ll( A 717 I.r.lK.m OFI1CK

II LawrenrrvE. Brown & Ce.
e " xmC ACCOUNTANTS

VATI- 1TII UT III 1111

liljint partnership and
Its, Alse prepare l'. S
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Uieye
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Most of Weak Elements Re-

moved by Recent Drastic
Liquidation

New Yerk. Nev. 27. The wwk
closed with a dull nnd rather colorless
stock market, today. Price movement
continued unsettled and very Irreuulnr.
which apparently carried no r.nrtleulat
significance, In that for the most part it
merely represented the familiar week-

end evening up operations of the profes-

sional traders. On the ether hand, the
cotton market was In a scmidemernl-lzc- d

condition, with nil (he options
breaking through the lee level.

Moderate se'llng pressure, especially
in the steel, oil nnd some of the feed
shnrea. was encountered at the opening.
but the selling movement seen spent Its
force, being overcome by a general
covering movement. It was netlrenble
after the requirements of the snort in-

terest were met the demand was very
limited, llather than running off aguln,
the market became dull, with the

fluctuations confined within
narrow limits.

The question uppermost in minds of
most every one after the last three
weeks' experience is hew much of the
changed business situation has been
discounted by the market. It was com-
monly supposed while the transition of
Industry nnd business from n war t
peace basis would result in some ex-
tremely radical adjustments the mar-
ket, by reason of the prolonged and
thorough liquidation of the last year,
had, in vernacular of the street, dis-
counted the transitional period. This,
like many ether careful calculations,
was rudely upset by the

collapse of the market struc-
ture the last three weeks. It is true
that the violent liquidation of the pre-
ceding two weeks wns overcome te n
large extent this week, but it was ob-

vious even te the unltlated layman, de-

spite the knowledge that while some of
the mere severe sere snots had been cut
out, the liquidating merement was far
from being completed. It is rocegnlred,
of course, that such a drastic shake-
down as the market experienced since
election is certain te leave in its wake
a long list of casualties, or, as the
street, calls them, lame ducks.

The severe curative measures which
have been applied te weed out the un-
wholesome elements of the situation,
and which it tuny be necessary te fur-
ther apply in ether directions, Is from
a security viewpoint making for sounder
end stronger conditions. In ether words,
It does net seem te be a time te en-
courage pessimistic views en the mar-
ket situation. On the contrary, it is a
time te keep a cool nnd level head and
restrain irera matting unnccebsary sac-
rifices. If precedents count for any
thing the maruct should witnin a rela-
tively short time find a stable basis.
There may be. further irregularity nnd
confusing price movements which al-

ways attend the adjustments of every
violent movement, but the juncture does
net seem far off when the market should
reach an easy position and take the
rest cure until it is possible te obtain
mere accurate mcasuremeutts of the
possibilities of the future.

PRICES SLIDE OFF
IN LOCAL MARKET

Week's Decline the After-Effe- ct

of Impairment of Spec-

ulative Accounts

While the velumo of business wns
extremely small n general lower level
of prices wns registered In today's local
market. The selling was of small cali-
ber, but the buy nc demand was equally
limited. In scattering parts of the list
the market was found te be very thin,
which, however, was n natural after-
math of the recent severe marking down
of market values.

Weaker spots were again found in
the Industrial shares. Electric Stor-
age Battery yielded te 0Sl4. but near
the close rallied te 100. Small trans-firrinn-

vir( rrsnntiRihle fop flip decline
in Lake Superior te !. At the same
time the effect of the Heel price cutting
was reflected in a drop of 2Vj points In

.Cambria Iren from the previous sale
of 37.

In all parts "f the list there wns al-

most a general fractional shading of
prices.

I The after effects of the severe mark-
ing down "f security values en the big
exchange were plnlnly visible in the

' week's operations in the local market.
The necessarj adjustments of specula-
tive nccenrits which had been impaired
by the violent shakedown in New
Yerk influenced considerable liquids-- i
Hen and brought, in a number of in-- I
stances, the lowest prices of the year

CO.

'rir local stocks mis enriiierj largciy
te pecialties, movement th'e,erc steady. October,
Keneral list was rather narrow,
'seu here heine the

thin mnrket rather

losses' unchanS(.d. options
natural of

of any were
local situation.

Fer the moment attention centered
1, the business rather than the money

situation nltlinush one is a hand maiden
tr. 'he ether. Influential banking in-

terests are going out of their way
nakinB reassuring statements te allay
much of the unwarranted npprehensien
manifested all sides. striking il-

lustration given by M. (!. Uaker,
upsident f the Penn National Flank.

the November issue of the Iliillctin,
ssnprl b that Institution, f'nncerning
'Ins interesting question. Mr. Maker
uvs. The remarknble end gratlfing

".nt ire of the trenxitlminl period in tills
rmintr) has been the orderliness with

en the whole, it has jireceeded.
the fecn of the sharpest decline In

i.nmiimdiM prices that the country has
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as
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lei-- r experienced within a similar siince
.if tune, the number of commercial tall-- I

iircs. theiiRli Inrgnr than in n jear or se,
is still nt excessive This attests te
much uiid'TlMiig htrength In the biisl-- i
ness sitiintleii the poed nf the

' majnrlt of the country's business men,
nnd te the soundness the bnnklng

stem which has successfully withstood
the strain upon it Ne concern which
was solvent has been unable te ebtniil
needed credit for esspntinl purposes. It
is true that unusual expedients often
tme been adopted te riur-i- - nleng con- -

rein-- . Hincn were mi me niui- - eiui-- .
ultn- - Hut that there has been prnc

ncalK no pnnlckv oiling in of credits
tr.iceable te cenltdeniv in the mea-

sures secuntv iir'ivnled b the
sjstein."

Business Failures Less
Hus liens fdllurei In the Cniteil .States

hew this weik a hn.np r.iilinK 'rr irem
the tlRiirfH "t Hie piecerllne week,

te Ht.iilsllis i 'implied b the run.
merclal repertlnK HKcncteH It O Dun
& Ce pl.tce the weiks llBUres lit 218, in
contrast te Jt. 3 last week. 2r.0 In the
list previous week and elKht seven In
the eorrettyeiuliiiK week of last vear
Uniilslreet s placed the number at 500,
agaliiHt 307 Inst week. 101 in the cerres.
penduiR 1?1! l,e,rlni;anLi".,he.v.cerr""
nendlnK time of 1918, In the

we,k of 1917. and 297 In the
iSrrespenrtlnit period of 1916 The le.
cllnes It Is explalnel. probably arc clue
te the fact that thfjrweek contained n
buliday.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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100
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1700
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100
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390
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1700
590
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100
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R90
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510
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100
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. . Alaska Oeld Mines..
. . Alaska Juneau O M.. Allied Chem Dve.

llllh
1W

. 11
S3'.

. Allied Chem & I?v nf 8814
4

Am Agrle Chem
Am Beet 8unr 2

'0 Am Besch Mosmete... 0J
. Am Can 20

Am Can pf 80
12 Am Car & Fdy 123",

0 Am DniK Svn 8
Am Hide A Leather.. H

2 Am Hide A Leather pf 47 V
0 Am Intemat Cerp.... 2VS
3 Am Ltnseed 0J,
2 Am Linseed pf Ot
" Am Locemotlvn H4
7 Am Locomotive pf.,..101W

Am Safety ttaser
Am Ship A Cem UK
Am Smelt ft Ref 45Ji

3 Am Steel Foundries. . 30' Am Sumr nef 02H
7 Am suar nef pf 102

10 Am Sumatra Teb
8 Am Tel A Tel SBK

1 Am Tobacco 117K
12 Am Tobacco B 114

7 Am Woolen 70tf.. Am Writing; I'aper pf 40.. Am Zlne Lead & Smelt 7V4
Anaconda Cenner . . 40J
Atch Tep & Santa Fe 84

10 Atl Oulf A W 1 S 8. .104M
7 Atl Uennlne 1 pt..l04.. Bait ft Ohie 30

.50 Baldwin Locomotive.... Batepllas Mlnlnir M
7 Barrett pf 100H

Bethlehem Steel B.... SW
Bethlehem Steel 8 pf!02Ji.. Boeth Fisheries 4 ft.. Brklyn Raold Transit 12'

. . Brklyn B 'i ctfs of dep Vt.. Butte A Superior Cep HJia California Packing ... 3

.. California Tetreleum. 204
7 California Tetrel pf.. 67

10 Canadian Pacific 116ft
7 Cnse J I 1st pf 88
4 Cerre de Pasco Cep.. 32 H.. Central Leather .... 38tf
7 Central Leather pf... 00

10 Chandler Meters 75H
4 Chesapeake AOhle... 06ft.. Chi A K III pf ctfs.. 6.. Chicago A Gt West... OH
2 Chicago ft Ot West pf 23.. Chlcnjte Mil A St P.. 34.. Chicago Mil ft St P pf 2H
8 Chi Pneumatic Teel. 70
5 Chicago Northwestern 78.. Chi It I t Pac 32ft
6 Chi nu Pae 8 pf fflft
7 CM P. I ft Pac 1 pf 77.. Chile Copper 12J

t.BO Chlne Copper 20
8 Ciuett Pcaedy 54 A.. Coca-Ce- la 23K
3 Colerado Fuel A Iren 2tK

. Colerado ft Southern . . 2
1 Cel Graphopheno . . 14ft
7 Cel Graphophene pf . . 75
7 Consolidated Cigar .. 55ft
7 Consolidated Gas .... 80ft
8 Consolidated Textiles. 19M
7 Continental Can f.1H
1 Continental Candy ... 5ft
2 Cen Interstate Cal M. 7
4 Cern Products nf... "2H
7 Cern Products Itef pf 09H

t.50 Cosden ft Ce S2Ji
8 Crucible Steel 80ft.. Cuban Cane Sujrar.... 24 H

Cuban Cane Sugar pf 67ft
7 Cuban Amer Sugar
. Denvrr 4 Ille Grande.
. Denver ft Bie O pf..

5 Endlcott-Jehnoo- n . . . .
. Erie
. Krlc 1st pf
. Krle 2d of

8 Famous Player L
3 Flak Rubber
. Freeport Texas
. Gasten Wins A Wig.
0 General Cigar
7 General Cigar pf
8 General Klectrte . . .

General Klectrlc rta
. General Meters

Gen Meters ctfs C

Goedrich F
Goedrich B V pf . . .

Great Northern pf..
Gt Ner Ore ctfs. .. .

31
1

1H
5CH

lft24
10ft
55
14

. 17
4

. 57
84

.120
3ft

10
00 K

. 41ft
. 70
. 80 '4

3ft
Guantanamo Sugar Ce 15ft
Haskell ft Barker Car CO

. . llendee ctfs 17 ft.. Hemestaka Mining ...52.. Housten Oil Ce f2
1 Hupp Moter Car 12
7 Illinois Central 00
.. Interb Cen Cerp pf . . 12ft
ae Indlahema Rcf CM

4 Inspiration Cen Cep.. S4'
0 Int Agrlcul Cerp pf. . 02

.. Int Mer Marine 15
0 Int Mer Marine pf. . . 3H

.. International Nickel . 15

.. International Paper.. WH
6 Inter Paper pf stpd.. 70H

.. Invincible OH Cerp... 23

.. Island OH 5ft

.. Jewel Tea pf 10ft
4 Kansas City Se pr. .. . 45ft

.. ld T rta 41ft

Tv1 !'. 27ft. 000 compared wlth'OI.SOQ
!. 8.7J2.80O

Commodity Markets

COTTON MARKET
New Yerli. Nev. 17. Liverpool and

the Seuth were heavy sellers i cotton

nf the opening tedii), hic nf the

nenr months. There wns is active

top-le-- s selling by local houses. The

lute positions, however, under the In-

fluence of trade nnd lncMmcnt buying,

the of relatively In fact,
. while ether

result a '
han adverse 10 te 33 points lower.

in

In

-- lilrh.
In

Judgment

of

of
lteserve

.

.

.

General eiltsiae cemmunis ! ""
Improved nnd added te the pres-

sure here.
After the start there was n little

scattered covering of ncur deliveries,

which held the list about Mcady et Z.t

points net less.
un-tl- r the opening 0 fresh

selling movement carried prices te new
lows, representing a net less of U re
m points, January touching H....

Liverpool nnd southern selling con-

tinued n feature of the business, while
the trade and Investment buyers ab-

sorbed mini Jiilv contracts.

J'ee
jAn

p.i

80 ft

10

72

05

Yeel. Today a
cle open Hlsh Lew l"K.
IS 8.1 1.1 11 1 M ,ft ' 003' 13 IS 1.1 01 13 OO 14 .'.S 14. SI

122 14.0.1 13 IO 14.7.1 14 lt.1tl3 00
11 20 II 00 1,1 22 II SO IS 01

' 11 IS 1.1 07 13.3.1 1.1 O0 1.1 13

l.l.SOe

GRAIN MARKET

riilrase. Nev. 27. Wheat was irrcg-uln- r

nt the opening. December being
stronger, while March was n little
easier Trade was mixed. Commission
beuses nnd influential lecnl operators
t.urchnsed December nt the outset.
Inter this position sagged, but rallied
again March improved right after the
beginning of huslness. There was net
much in the situation te encourage buy-

ing en a big scale.
December opened nt I te SI..1.1,

against $1.53'4 at the end jesterday
and nter snui in m - """
.pmtednt $1.48 te $..4R4 at the out-se- t

und later sold nt yesterday s last
price of S1.-W-

Cern rallied after an Irregular start.
Shorts covered, while commission houses
and local opcrnters sold. mnrket

P1
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1

52 Ji
88 ft
30
fSH
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68 ft

76W
7ft

122 H
7H
hH

40
1H

56 ft
00
83

101ft
OH

lift
45
20
(lift

102
71H

8V4
115ft
114
60ft
40
7ft

30ft
f3H

101V
10i
30
13ft

H
100 ft
f3H

102ft
4ft
lift

tVz
11
62 ft
20
07

88
32 H
38ft
00
75ft
65ft

0
OH

23
34
52K
60
77
31ft
60
76 ft
12
10 ft
51
22 H
20 ft
20
14
75
A5ft
20 ft
10ft
3H
5
7

71
09 H
02 ft
86 "A

28K
67ft
30

1

lft
56H
15"4
rsft
16 ft
55
14
17

showed resistance 10 prisnnri.

Cotten Receipts
New Yerk. Nev 27 Iterelpts of the cet-- r

T 1 neria for the rtsy are eat mated at
3S mil bale, agaln.t 33.270 bale, a weak
age and 33 334 balaa a yaar age.

Parle Bourse
Fnrla Nev 27 Prices moved Irreg-ularl- y

en the Ueurse today. per
cent rentes. S6Y 40e: exchange rIen.
Inn, 67fr 40e; five pec cent Iea Mfr

20c. The dollar was eiueted at lOlT f

e...i i - m mi ff mm -- isj' 'ilie'islf'V -. :
'vyf 3fcirrc?repw"r
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125H
3ft
15ft
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68f- t- V
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173 V
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i0ft 1W

84
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7f- t- ft

it H
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20 ft
14ft
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0H H
32 H
80 ft
24H f 1
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31 ft
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56 M ,

15f- t- H
23f- t- ft
10ft ft
55
14
17
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84

126 -
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70
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f- t-
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.
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Sales in

'

V.i
a!
ft

200 a Kelly-Sp- g T C pf.
3000 t Kennecett Copper .

400 l.te Keystone TAR...1200 n Lackawanna
loe s.50 Lehigh Valley
400
200
200
toe
200

100110

41f- t-
slmrfs

KxceH

lyians,

Imnka.

Steel

100

l.ee
3100

390
300
300
toe
500
100
100 8
500
200
100
100
000
100
200
600
200
200

1100
100

2100
500
200

2600
1319

410
200
603
100
000
200
100

5310
2100
1501

100
200
100
200
200
003
500
300
8111

390
390
390
700

1300
100

1310
&200

100
1800
3200

200
1200
300
100

100
200

1100

tlei
11700

600
000

55
490

1003
2390

M0
060
290

100
200
403
Jill

205)
700

1100
1600
1H0O

100
109
200
500

1799
2700

200
100

13800
100

2000
8600
3090

310
27J9

410

niv.

00

eek
si.l.OSI.Itin
sis.aia.noe

0,234,000

0. 29 2. OOO

0.540.000

Left Oerp
Leewe Ce

Hlsh

0

49 H

18)4
.. Malllnsen A Ce

2 Marlln-Perr- y 1SH
.. Maxwell Moter 2ft
12 Mexican Petroleum ,.1S7

2 Miami Copper l'ft
Mlddl State. Cerp... 13ft

12410

4 Mldvale Steel A 83.. Montgomery Ward ... 21ft
Me Kansas A Texas... Me Kansas & Texas pf 7ft.. Missouri Paclfle 22ft.. Missouri Paclfle pf... 43ft

4 Mulllns Bedy 24ft
.80 Nntlenal Acme ........ Nat A ft C e di. 53ft.. National Cleak ft Suit 39ft.. Nat Aniline ft Chem.. A3H

7 Na Oleak ft Suit nf. 71W
a Nat Knam ft Stamp..
a National Lead 70ft

Nat R R Mex 2d pf
1 Nevada Cen Copper..
0 N O Tex A Mex 50

10 New Yerk Air Brake. 86
8 New Yerk Central.... 75ft

New Yerk Deck 30H
New YeTk N H ft H. 2tft

1 New Yerk Ont A W.. 18H
8 North American .... 52
7 Northern raclfle .... 86 y4
7 Norfolk & Western... 103ft
8 Neva Scotia SAC... 38

.. Ontario Sliver Mining
40 Pred A 3ft.. Orpheum Circuit 28ft
.. Otis Steel 1SH
3 Owens Bottling Mach 49ft
8 Pacific Gns ft Klec. 49 ft
a Pan-Am- Petrel .... 77
a Pan-Am- er B 71
3 Pennsylvania R R.... 40X
7 Penny J C pf 88.. Peeples Gns Chicago. 35ft.. Perc Marquette 20ft
3 Philadelphia Ce 38ft.. Pet 31

.. Plerce-Arre- Moter .. ISH.. Pierce OH 13ft
8 Pierce pf 82

.. Pittsburgh A W Vt... 33ft
1 Pend Creek Ceal 14ft
8 Pressed Car.... MM
8 Pullman 104H
8 Punta Alegrc Sugar.. f5ft
4 Pure Oil Ce 34ft
8 Railway Spring. 85
1 Ray Cen Copper lift
4 Reading ft
3 Rending 2d pf 54M.. Reple Steel 75
a Republic Iren ft Steel fft
7 Republic Iren ft Stl pf fOft.. Renubllc 27ft

1.20 Royal Dutch N Y.... 68ft
.. St Leuis San Fran... 24M
.. St Leuis Southwest pf 42

1 Santa Cecelia Sugar.. 5ft.. Savage Arms.. Seaboard Air Line pf. 14ft
8 Sears-Roebu- 105

Seneca Cep Cerp .... 18ft.. Sinclair Oil 24ft
A StesB'Sheff 51
0 Southern Paclfle 112ft

.. Southern Rail 25ft
5 Southern Rail pf 61M

20 Standard OH of N 625
7 Stand Oil of N J pf i04ft
4 Stromberg .... 41ft
7 Studebaker 44ft
.. Submarine Beat Cerp 10H

Superior
ft Chem

8 Texas Ce
Texas & Paclfle

1 ft Pac C & O .

s.30 Times Square Supply.
0 Tobacco Products .

.. Transcontinental
.. Union Oil

100

5K)

700
100
200
100
1110

Oil

10 Union Pacific
12 United Fruit

S United Retail Stores
.. United Invest... Invest Pf.

5 U S C I P & pf . .

0 U S Products..
8 U S Ind Alcohol
8 U S Rubber
8 U S Smelt ft Ref .

8.50 U S ft pf.
BUS

090

2299
13J0
5490

Thus

Cerp
Tenn Cep

Oil..

Rwy
Unit Rwv 22M

Fdy
Foed

Smelt
Steel

1 U S Steel pf
a Utah Copper ....
e Vanadium Cerp
4 Chem
8 Chem pf.10.1

Vltaden Inc
Wabash oft
Wabash pf A
Western Maryland ...

7 Wencrn Union Tel...
7 Westlnghouse A Braxe 04M
4 Westlnghouse IS ft M. 42Hwnceung & u k...

White- OH Cerp....
White Moter
Willys-Overlan- d ...
Willys-Overlan- d pf.
Wilsen A Ce
Woolworth F W....
Woolworth pf . . .

a Worthlngten Pump
far this 3 usil.oeo iharcs.

N. Y. BANK STATEMENT

Deficit of $4,085,500 of Actual
Legal Requirements Shown

Contrary te expectations the actual
condition of the New Yerk Clcnring
Heuse institutions showed n deficit in
reserves of $4.nsri,ri00 n today's state-
ment. This resulted largely because nf
the decreute of $15.0112.000 in reserve
credit at the Federal Uesprve llnnk.
as the liabilities were veduced in the
falling off In demand deposits of $5,-"d-

000 anil n contraction In leans unil
discounts nf $ia,a.'.ri.000. The outcome
was decrease Sin..i.ri.ri.RKn in tntnl
reserve therrttll OTtlnftMluMnt-- lnyt
week's surplus of $12.470,3sW. lenvini;

deficit below legal requirements us
stated above.

Details fellow :

avktiagi:
remrve

Ctiah
member bank

mem- -

atate
trust
atate

b.mka
(empsny
lories

de- -

f.aet
10

(1.12 802.0011
3.218.743,000 B.2AI.'JP3.(M)0

10.232,000 07.474,0lO

320.733,000 .134.1100,000

0,020,000

jftfi.nen

P. 113,000

0.177.0O0

peslle .. ..4,023. 140. POO 4.021,8)3.000
Time dpeiilt3. 2110 2S7.O0O 2lll.821,0ilO
Circulation 34.US.1.00O 4.SI3,0H0

Cnlted8tMtede- -
isialta deducted. 35.34fi.00O .14,148,000

ACTUAL
Deficit reeene.. 14,08.1.300 tl12.470,ase
Aggregate reeerve ,128,473,000 544,823,0011
Uiuna &,2i:.4Si.isiu a,s'ja,s:iu,iniii
Caah aulls

Itiere
r and

state
truat

cimpanlea
state
trust

company

t

Circulation
Htateade-(siall- a

s

200

200

109

Thin

Ord..

SH
Oft

.50

4ft
Ref

Phillips

Oil

Motertruck.

Texas

Ref

100

iey

the

wok

1O1.50S.O0O 00,418.(100

3MI. 041.000 52.1,333,000

9,311,0110

0,6,11,000

4.01.1.1124,000 4,01111,8114,000
208,8(11.1)00 Hit), HIM. f (Id

S3. 1)24. 1)00 34,llH4,0l)l)

3.1.447.000 I18.O.10.000

DIVIDENDS DECLARED
Shell Tranapert and Trading Ce.. Interim

two .hilling", pavable January 3 1021
I ft Mera Tobacco Ce.. regular

euarterly l W 'n' prefarrnl. paahlr
January te stock of rece-- d December 13

Mountain Producer. Ce.. Initial dividend
2 'per cent payable January 3 te .lock of
record December 15

Tidewater Oil. 4 per rnt. payable Decern-be- r

31 te Bleck of record December II

RAILROAD EARNINQ8
SOUTHERN TACIFIC 8T8TKM

1020 Inrreai..,... .re t29.fll7.80S SB.7S7.Mft
Net epefat. Incema S.8S2.337 3B8.800

,280.fl00,454

Mft
lift

47ft

Okla

Steel

Steel

Carb

47M
10ft

lift

22H

71ft

5tft
437.

10ft

24ft

60ft

lift
17M

.107H

weHi.

lagett

ISM

16ft
12ft

18H

esft

40ft

35ft

h2ft

lift
com

64ft
8M

1HH

24ft

14ft

10ft

10 Am
S!)

l"tllnld
pref... ill)

Cam 37
MIC&N

34 Cn
145 Key Tel. 8j
230 Sup

72 I.eh 50
414
174 t!tl

05
Wire.. 51

45
pf.. ;t0t.

...in'
i.i--

Telnl

42.385 ilmrei
4SO
Halea In
$1000

14V4

Hell Tel
ii

5....3 Vnl

0 I.lh Iinnds

3d .!
3

Vic
0

5s....
Total.

Nev
Dee

. .
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May .

Juns .

July
Augu.t
Hept .

. .
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He.

N. Tork.
Chicago.

.

.
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. 10

11

. . .

29 ft
of .

.

. . of

. .

.

.

87

17

. .

J.

. .
.

, ,

.

. . .

.

8H

20

eft
.121ft
.194
.

II!

32
..
.. 05 ft

. 3M

. 43
.. ft
..ion ft..
..

39 ft
1

..

..
. . 12

..

a of

etc

1

.

.

.

.

50

44

82

.

. 38

.

. 50

. 46

105 ft
45

24.17

2V,

5

1st

Thus

Lew
73ft

81
40 M

Oft
18
It
2ft

1S3H

21
ft

7ft
32 ft
43
34ft
39 ft

39 ft
82 M
71ft
4 Oft
70 ft
5ft
BH

50
86
75
20 M
21ft

82

ft
38
4ft
3H

28ft
1 ft
40ft
49 ft
75ft
70

88
35
20 ft

22 ft
13
81ft
33ft
14

104 ft
49 M
34ft
83

54 M
73

27 ft
07 M
24 H
42
5ft

17
14 ft

104

24
54

111

61
010

3S
43
It' ft

8ft
46 ft

25
It
42 ft

II

Sirs
. . .

I.e

13 Iren
W. 77RS

I x A WI.V4

Lake
Vel..

I'u It U. 4074
I'n Salt..
Phlla Ins

Vi
Phlla Ce

cum
9.r. Phil i.m.

eharea.

7s.

5s.

4s.
110.700.

e.ter.lay.

ten

102

1MM

i:eh
ireft

FH

lift
'.2M
41ft
31ft
70
4ft

4.1 M
43
MV4

10t.ft
51
41ft
37

103
Oft
0ft

24 ft
II M
80 ft
04 M
42ft
lift
3K

1
40
46

107 K

3

its
37

H

TeiUy's Nt
CleBB
73ft ..
19 'A

sif- t-
40M-- 10

11
lM
2ft ..

l6f- t- K
17ft ..
12 ft
33 - ft
21f- t-
3f- t- ft
5- U- ft

22ft-- 43

29ft

71f- t- 1H
47f- t- 1
70f- t-

5M
Bft ..-

-
20- M- ft

85f- t- lft
IK-

4V- 4-

0
50
40 3,

e

82 ft

62 M

H
ft

80 ft

75 ft
22 H

n
52

38 ft
Y

15

71 -4-

0M
88

20 ft

23H
12

14 -82-

H-I04ft-'ft

34f- t-
85
11ft-- 87

ft-I- HH

r

..
lft

3ft
17

105

-
112 ft

H

616

.

47 ft .

26

'3
sft

103
50

-- 2M-

3M

11?

51

,

3ft

.

Philadelphia Stocks
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l

.
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in.'
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M

"ft

5

24 ft
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H

43

N

V.

H
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snM
27f- t-
68ft ft

42

14ft

24ft
54

23
aiM

41
44ft

14ft
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44
31f- t-
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Uf- t-
43

100ft
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'A

37ft 2Ji
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0V'4

U3- i-
86ft
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period
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1
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H
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Vl
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3
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1
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17'. 17'2 17U

PhilaTrnc
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tNet b remparlinnale en New Tork Hteck

ealea."""'" Thus'fSVll - weiL"
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Key Tele

Iehlgh
(!enl ..

4V.s...
...

4th 4V4S..

Klec

March

31ft

S2ft

pref

,

10ft

ChRe.

ta- n-

35ft

31- M-

.

18M

-

-

4

Mame rcrlnd week, 0.1,.

IIOMW

841,810
810,845.480
807.508,01)0

'ft

105ft

24ft-2- 9ft

801

103- H-

3H-7- 5ft

t2ft-12- 1ft

liltVi

30V,- -

Trac.

change

Trrd,y"

Phlla

llgn
101Ts is

80.14 Rlt.OO Kfl.OO. .
Sfi.01SS.7S.SS.7H
M1.4S 8(1.30 S(1,:!0
0(1.02 11(1.00 00.00..

KVj
cemp.unl with 117.11100

wU. K.02.E0O.Same iierled week f 71 1 .1.10.
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IIS (W

03 e:i

84

--
18

V4
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"4
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4M

105 -

Ixiw
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1H
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lft
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NEW YORK COFFEE MARKET

Feb

sf,t
IIW rhi...

last

Jan

(IS

113

81 14

far thl.

Oiwn High Iiw Clii.n ci,i
7 10CM5 OHO

T.en ... 7 in?i5 n.Ofl
7 S032 7.15

, , t . 7 flO "ft wtn T AT.7 00 7.85 7 7.70171 7 311
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DANK CLEARINGS
Hank rlearlnia today, compared with cer.

responding day la.t yrari
1020 ipie

Philadelphia . . ..170.300,482 183,250,283

llane 18

10(1

Cleto
102

00,472,407
in,0,81B

BAR flILVER

lf!4ft

107H

pref.

2!l'd

Jirw Verlt. Jiuv. H.Hae silver! no.

ki.ejsi?-!- !!

W12

ASPHALT WEAK

27, "1

FEATURE OF CURB

Oil Stocks Continued Seft on

Moderate Trad-

ing Quiet

New Yerk, ev. 27. General As-

phalt continued a weak feature, being
under pressure again nnd dropping ever
1 point 4UV. mere was mur in-

terest shown In the trading. Cnrlb
Svndlcate ranged from 11 te 10V4
nnd Itynn Oil declined te 11, the lat
ter in sympathy Willi tne yan mm:
en the big boerd.

United Itetall Candy was unchanged,
selling at 8 te . There wok ilcnllng
In Ooedycar Tire at (W. Hercules Pa-- .

nmi Vnrth American were both
but In

. ."
Ucaiiri
scale

7S.743.tlle

Ltea.lv without change prices.
igs In Sweets were a moderate
at lVs "nil '1. Slmms Petroleum

with sales nt ift- - -- nr I'lR"1
'J'i.

was lienvy
was lenilv

iNnfSTitrAi.8

Acme Ceal
Car Llsht
(letrrrsl Asihall
aoeilyear Tire ........
noedyesr Tire rref ...
Hrrcules Paper
North Amer l'apr ...
Ily Prance
Hwrts Ce
Trlnnsle Film
V 8 Dlitrlbutlnr ....
t! a Htmm . .........
United l'rent Bhsrlns
United net Candy . . .

lNiHsrnsnKNT en.s
Ileslnn Mexico . .

llosten Wyoming
Ciirll) Hyml
Cities Service "'Denny Oil
Kedersl Oil ....
Kennlsnd
lludn'in Oil .
Int Tetrel . . . .
Kay County Os .
Mexico Oil
North Amer Oil .

Omar Oil
rteil neck Oil . . .

Ryan Ceiff
Hlmms Pet
Skelly Oil
t'n Texss Oil . . .

Victeria Oil lew

ctfs.

MINIMI
Alnskn-ltr- lt Columbia .

Arcmttnn

ldee
Ilonten A Armlana ..
Caled Mlnln
Ca'umet A Jereme . .

Copper
Cens Arliena
Cnrtei Silver
Cres-e- n Geld
tlurelia Croesus

Helly
linlrtnelrt Cens
Unliineld Development
CleMfleld ...
(loldneld Kewaniis . .

(Ireat Ilend
Ilwlft .Minin
tlenduraa Hyn
Iren IlloKem
Jumbo Kit
Knox Divine
MncN'anmra . . .

MncNanmrii Crescent
Mnrth Mlnlne
Mether l.e0e
Mether !.nd fnew) .

NIplastnir
North Htar

Vende
IliichstiT .Mines
8an Tey
Sucri-H- s MlnliiK .
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Tonopah ChhIi Hey . .

TnneMih Divide
Tonepuh
Tonep.ih Jim Hutler
Tonopah Mlnlnic . . .

Tonopah Mlipnh . . .

Tonopah it Heui; Kula
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Victory

'.st Knd Cen ....
White Ciipn
Wllbert

AniT l.lrht fla . . .

Amer t's, 1022
Anaconda 7s. 1020 .
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Armour 7a
Helh Steel 7a. 103.1.
Can Northern . .

Diamond Match 7i s
Oalenu 7s
llraml Trunk 7a
Heinz Ce l . .

Nat leather He
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Hlnclalr T4a
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ft Vleni.-- i Via ....
H
H
H

ft

ft

ft

M
It T

00
70
(is

70 00

te

en

nt

de

lie

7a

Sg

.; ..

lltsli,
.. IVi
. .
. 41H
. . 4
. . as
. . 20
.. 44
..
.. 2
.. H
.. 20
..
. . Hi
..

. .

Atlanta
VK

Canada

KureUa,

Florence
.

ttuv

Kxt

IIONDH

Trl

2W

R4

IV.

10.12

.

"in
13

13$

1'
2U

1H

,
4
4

10
tA
7
.1

12
O

I
4i
S

n
12

10

n4
XV,
0
1

8
6

H

IVi
K

In
Hi

17
1A
0

21
0
r,

1A
s

. 02
nr.u

.

.ten
en

n:i4.
101
eiH

. iiS

. 034

. ne'4
..1004
. . ess
. . ioe4

oe
.

en'i

1O0V4
oeW

824

Philadelphia Markets

I,t

lit
2H

40 42
18 IS,,

'I 'i
A A

3 t
02 04

1' tll
4S 4

1 A 1 W
7 7
;t .i

12 12
n
T

tv. 4
S 8

4 Vi

0 II

12 la.,a ;
Si H

ie in
as r.R

n e
t t

R

n i
: j
Hi Vh
1 s
l 1

1V4 H4
17 17

1 A 1 A
0 0

21 23
a n
5
1A 1A
7 8

02

1111

inn
e.l

021
ii.iH
OIVi

04V4 PIS 04V4
lOO'i Kin' lfleii
loin iiidmi jnn'i

.100

H.Ha

IIT4
let
IUH
!i0i
(i.IH

os

no.
sis

3H

100
Dll

014
101
PIS
0ll
li.1V?

004
1004
ns4

1004
00

100
R2
824

WHI:AT rteeelpts. 170,0(10 bush Market
largely nominal C.ir Ieta,' new. In epert
eleater Ne, 2 red winter. II 77M 82; Ne
2 red winter, irarllck). (1 Mill 71 ether
trades quoted at the follewlnc schedule of
dlaceums: Mixed heat, 3e under red win-
ter! Ne. 3 wheat. Sc under Ne. 2, Ne. I

wheat, 7c under Nn, 2, Ne 3 wheat, lie
under Ne. 2. Sample nrcerdlnir te quality.

COrtN IlecelptH. 20 3.10 huih Dull at
OiKitORc for Ne. 2 yellow.

OATB HecelplK. is, 307 hueh quiet hut
Htendy. Car leta as te IoehI en Ne 2 white,
00 1104 Ne 3 white, ,10ir3n4c.

l'MH'n U'celnta, 1200 Mile, and 42S.T,fi:i
l. In sucks Quiet nnd wenk te eell Cjunti-tlen-

1(10 lha . parked In 140-l- Jute aai ka
Seft winter atralnht weitern, 10 2.1 fro .111

de. de, nearby. hard winter
etralnht. IS 2.1WR.30: de. short patent. 18 7.1
ritw 'IS; .nrlnff Oral. rUur. 17 liners. ,lrt f.l.

fl.1itT8.8S. de, patent.
23; aprlnar and ratrnt. Chicago

inmiiy nrHn'is, iueui(ii
PIIOVI8ION8 Steadlh held nt the fellow.

Inr nuetnllnnei Ilef, In ats rmeked and nlrdried, 33a. beef, knucklea and tendara.
emeked and nic, perk, family,
I47 hama, H. I". cured, loeee, HI4 .12c, de,
skinned, loeae. 31 3.4c; de, de. amekM, 32
34c: hams belleit. benelees, ,11c: Picnic ahnul- -
Hers H cured, loeae, sie, de, smnkniL .'K, 20c; lielllen. In Dickie, loe.e. 2.1c: hreulifuii

ciOUj-- f. 1, 'bacon 80c; lard, 2Sc

nit

.8
11...

'i

7

"i

HJ e.

ti

.., , ,.,, i'uh in. iiniftiiiiti, . iiv iiiiin- -
tlens. creamery, fancy, hlgh-rerli-

geed., Il2til4c, extra, Slci extra
firsts, r.8itfi!0c, rirgtn. 451r54u, S.ISf
48c; awiet creamery, choke fancy, (11 tv
03c, fair te geed, 324ni2c. prima Jobbing, at
701172c for fancy, and .17tf00c for fair te
choice

KOOS Fne fresh egga scarce and Mrm.
Quotation. Neerb flints, S2Srsic pfr des :
nearby current rceipi. ROc, nearby urdl.
narv 707rtc; wenern entra firsts,
82tfS4c; western Orita. 77080c. Iirferler

iiiujar tn- - rm nil 14 .gaa (nlihlnu n

0304c. choice.
Ki:SK Ountatlnn.

whole-mil- futiey 28j
2.1ifl27c.

fancv, '.'302.14 common
fresh. 22fV4c, I.onghem.

"',,'""
POUI.TrtV Quotations- V.

rea.tlng

u'u.ec, i.eunern. (ivl.'.c.
rnn.ter. duck. choice "HitMu.cey, ill turke)., fnney,

4.130c. ordinary. geeee, 25?fS0c!
pigeons pair, a.1T4Hc, guinea., young,

11 nci.inn. --. iu.
-- - tl Bice., tlUl.Upair. OOctfll.

DI1K8HKD l'Ot'l.THY Turk. extraheay nearby, 54.11citern. A3!r.1.1c, 321t34cigeed 3.1W4.1C. fowl. bexea, frenh-kitte-

441.1 apiece, 41c;
weighing 4 . weighing aOTair; weighing 3 aaita.lc. fowl.,
killed In bbl.. wilghlng 413weighing .
weighing 30S32c, rea.t-lu- g

chicken, tern, buxc.weighing aplice,
. ;l7f3Sc,
reaming chicken., west-

ern, weighing
nplere weighing

nplece. frsers western, weighing
nplne 32ff3le. hrnllrr., we.lern

d weighing apiece, 43
SM.Ic: brnllera. western, .mailer .lie.,nearby, weighing
apiece, 4.1W47c. nearby, .mailer.lie.. 421141c, renstlna chlckena,
welghlrw 45 apiece. 37anefryer. marh. wtlghlng 3 apiece OlUf'

rne.ier. weatern
auuthern 2IH927c. we.iernfancy. we.iern. anffav'.guinea., pair, aprlng. 1 !5J1

II 1

Today's Range Liberty Bends
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lmJ MARKET POSITION
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A ne'e Bi

1 7KU
1 7BH
1 7SU
3

T T
1 76H
3 'i

A T & T
1

A TAT ev
1 81U

A Si
3 H
1 70ft
1 70W
1 70H
1 H

A T
2 044
1

1 14H

Ann Arber
1 MH

A3H
Armeuur A
n 4
s.

16..

de'

1...

1...

1...

I".
CU !'!

fair de,
de,

S

H

7BS
A T A 8

H

ATttFU
C 70W
Centt I.

8
C Line

8
Atlftnlle Fruit

..
Halt A Ohie ev

02.20

85.04
88,00
80.32
00.00
0U.00

Cemp'y

! 7H
0 70VJ

70U
Ila.t A Ohie 5s

68U
5 08'i

Palt A Ohie 1

5 01H
e em

n a e r i. e
A V 4

A O
B3U

7s

i...
4...
1...

I...
4...

1

1.

i

1

1

10ti
101H

let',

vs

103'
10214

102'i
ih SUtl td
2

Hest A I. 4k
1 04W

llkn-Ed- l
1 77i

nrle'ii It T 7a
a 13

Pkyn napld t
7s ct

1 SOU

ti
n ...

n 6
. 874

of
2

Leather .1

1

Cent1

724

..
10 724

Ches'k A O fd
1 834

k k O I

1

1 714
1 ... 74

C A O cv
.1 73'.

73U
v.. 734

C k & O cv 1

1.

ft
1

s:.. .

. . 84 4
3s

.

C Alten
3

Chlraire II' 11 1
Qncy

1 7SU
Chlcare
Qulncy

2
.1. ..
2 .. no's.

i. P.rle
1

i. ll He

3 St'l
1 . . 3u;

Chlcaee
4s

:t . bS4
Cilcaae .

Ht r d 4s
1

.1 .. .
Chicago i

1. .

Chlrace

.

.

Chicago

1 ....
Chicago 4

P cv
. . .

Chicago ft

&.KrtS
li & N

1".

te

te
Int

held.

"'"

ami
inue

eld old.
de, 22c

per
per pair, unti eer

.10 old. per de.

2..

8..
5..

we. de.

lb. anil eer
lb. 40c. 34 Ih..

lbs 34 lb"
lh. nnd

we.
44 W3 lb. ami ner 4(i-'- ;

en, lb.
34 lb.

bbl. i&5 lb., and
de. 34 lb.

lb.,
14 4(2 Ilia

14 ifr2 ,H

lb., and ever

old 28i
1I0,

33rt0cl
per 3d.

15.

In

ui
1111

Ml. (Ml

75
Am

70
ev 4t

01
414

Am Ttl
70

70
Am Tel

04

04
4t

Ce
Hit Us

78
75
75
75

Fe 4s
13 70

10 60

At CU

72
Atl 4H

78

7a
70

70

15

10

W
64

Hat Tnl 4s

Bel Tel rcti

ma

78

Ce V

30
afl'ii
4n

Ct'l Oa
R0V,

Ctl
00

pac 1st
3..
3..
1..

Ch
10 744

7.1

20
ft..

Chl

101

Hta

102

44

40
34

33

im

H'n
4a

Chl 1st
70

Chl IV

Mil
St

Sill

034
034

Mil
StP 4a '21

814
MM

SIP

7..
ta..
1..

ins

71

714
Mil

MP
00

Mil

00
Nth

W'eet'n 34
Hit IS

fancy city

fair

New

W'n et 4a
B 804

ft Ntb
Went'n 7a

1 103
Chl lal'd

A I'ac
..07

Chl Reck laid
ft Toe 4a

2 .. 7tS
Chl V fita 4

fair SIMeie.
Bteadllv

Yerk, rtatu, held. '"
2S4t. de te iroed, held. ' rl111'

fruh c, te fjir.
held. 28e d 1. ' 3

Iced.

Cle.a

724

724
724

Alter

004
nn4

Taul

714

short
mills

rteck

0s'

031

.. ,

' .

i

te In

3
In

4 iln

In

3

iff

. .

iii

T

1

1

l

M

en

...

fJarli-liant- a

0 .

2 "S
Cepn- -

04s
2.. 74'.
1.. ..

Mnra's
.1

1 . . . .

New Yerk
4 4a '00

. . .

New
'03

..
... 02
New

02
Part.

ll.
1 .(H4
1.... 40

Cl'd

Deuta

Cena'd

2...

80

Del A Hud 7a

71
71

fd 4'

3s
2.

10

fd
3.

4

te

0.

PS

80

80

10

10

ft
M 4

. ..

Ht
I .

3 811 '.

1

1 .

3
1 .

4.

1

S

1.... 101
1....

105
Den A O

8 40S
8 i

i v
Den A n O

1
D A n Q 4'4

2
Sa '33

Dct-E- '40
1 81

Platll Hccurltrl
n 8a

D 6a '31

6ft '21
3 08
Canada

1

Canada '81
II
8

..
Dominion

44"

1....
4Btt

6IH

68Vi

Cerp

Can
1..... 08W
Can

OOtt

00H

00H

publice
5

Oenl l.n-- t

H 44H
5 44H

Erie nit D
1. ... 40U
2

4fl'i
Hrle lly Ce la

Oena'l Klre

Oeve't French

03

70

74

Ce
83

02

in
If,

86

M
10

10
20 40

4a

88
5a

'1 78

2A

Itu
Ba

83

78

40

1

t 84
l

.

.

.

!

1 00
00

rtep rets

1..
I..
4..

:

100H

lenS
U

ioeu
U Hwlll'd r

5.... H2
3.. .

Van

A In
4 224

111 Cen'l 4a 52
1 72
1 72V4

72
III Cen'l 4e M

09
III Cen'l 84- -

tw
II 00

Intb-- M 4
..

Intbnre It T M

40 .

10..
1..
I .

10..
1..

4

80

loe

01

72

10

4"

324
324
.124

324
324
324
324

.124
Asricu

Cerp'n 3a
7.1

Marine
704
SO

R 704
Jap Oeve't

74.
1.1 74 V.

3..
7. 74i

71k
Jkp Qove't 1A

74 S

'an
304
304
30
304

Kan C Ft S A
Ilya

Kan

I.
Knn

c'i

RI4

334
.134

734
724
724

City Ter
Rwy

x'.'.'.Y. 72
Ilele

014
flelg'm

117

2.. 07"
.07

1...
if.f-.iiif- t

72
Lake

111 70
Lake

"31

T.ehleh

Lehtuh
14a

Ml

Jeffer'n
Itrldge

ft4
Naah

MldVe Reel
cirdln

1

1

.

C &

4

u

B

..

..

..

..

..

..

..

..

..

..

..
I

1

1 M 1t

3

I si
1

..
...

8

4
1

i.
4
2
1

1

4
3

S x

8 4e
64 .
8

la

0s "

K I'
2 i

..
2 .

, 07
4 07

n c
of 8t I. 3

3 ...
M

V

'n 4
0
1

4

. , . 00
1 00
2 . . . 00

n
t
2 .... 80
2

80

I,ou
4

.

ft
2 81

Bs
4.
4 .

.

.

3
10

04 Mill ft 8t '

724
724
724

a
724
724

Chicago Union 1 12 4
Hta ct 04" llln St P H1.... 104; Ste 4a

I 101 ... 70
Chile Cep'r (Is I . .

O84 K ft T 2d ct
(IB. 8 . . ae
(is 4 Me K ft T 4s

. .

08
Cep'r 7.

4

Pacific

"..?"' .B.V "?' ""'! "eie. ssw ctimeaa O'lve't Mulllns llnc. ire.n, .ww.-sc- , jepning .ale.bel, geed., S04T31e
I.lVi: Fowl., line -- ,,'j

h.avv 20"8c mlliim llini Derd Tube C"
Inferior. 2028c. while fowl., 32 804
2.1c; .prlng chicken, fancy City New Tex
weigning ini, vtf7 2.ic: Mexico
oreinary,

2ne;
aec.

834f4lk:

.lIMII.lu; Mlianer

r.ne,

fair

lb., tre.li.
apiece 40c, 31W34c

under,

acaaic
87fr38e

aBffailu

42c; broiler.,
broiler,

nearby
lb.,

ducka,
ge-- .

old,

3Mi
1st

iys,.
Liberty

ei.

31c,

low

87,110
80.14

Vie

cltl

80.110

10..

1...
5...

1...
102

Copper
1...

104

Chicago

City
hagen

744
City

...
Cly

Cly Yerk
44a

014
Ciy Yerk
44a '07

City Tnkle

Cln Chl
4a

C'd Cln A

00

Cln tlaa

Cel F'l ft

Uas

Cuban
3,,,,
1...

10li

Det.Udl

Erie

100V1
1004
100
H

854

105

neft
3..

7..

100

llud

Hud Man

1...

3.. 1Hi

10...

10..

10..

10..

lem;
ioeutoe,

1.... 102V4

10!i

324

.124

Int'

724
oeve't

Kan

324

Kan

U

Short
9'n 84a

shore

81.
Ms.

V'v

Vallei

804

ID..

A

2...
Leu

1 ... 0,
Me

1.. .. 3
t.
2 . . .14

1 54 4
0 4

tvue, uf ,.,,
" ",.

... i .. I N 1

seifj 1 2... .

O
1 ever 8.

21

ner

i

3d
:- -

100

1

1

Ht

. 4...

fli
4

1

4
city n.

I,
1

Chl
lis

.

1.
5.

is

It

1

D

D

D

U

ev

1

1

i.

A

1

.

1

1.

.1.

4

tJ

C ev

1.

1.

....

M

C

K
1

4

2.

4

4.

It

7.

Niagara

I'aellte

Oregon

ntta

4

4

M

M

I.

..34
54

fancy

.tock. of
apiece, la

apiece,

of

5s

Bl

10
1 . . .

1 . . . . f.H
N Y C ft II 1

P. U 34s
0 081
1 081

44s
inn

N Y C ft 11 P
It It

.1

lfl 704
N Y C ft II li
n n ea

Falls

70

80

08

38
5H

2 H2K
3 024

10 . . 024
2 ... 02

N V C A II n
nn rcta 7.
1.... HH4

10. . 1014
4 . 101 .
a .. 103

N Y Chl ft
4.

2 . 804
N Y Chl ft

d 4a
1 . . . 70

Cniineut't,
4

Itwa
4 3

Tela
U . 73S

.. 7BM
1. .

Tela',

:.:

Power 6a
68

N'le A W'n la

4a
7714

44

7.1i

76H
76
70

N'n la

Or Cal

N Y
II H

2 ....
N Y ct

N Y

N Y

3

Navl

Orcsen
SOH

pae
67U

81U

81U

renn

Peuna

itrwcii

Jleartln

Pepublle

004
804
80H
304

3 70H
8
8
8.....
8 77

A 8a
8 88U

II It A

Ce 4
1 78
8 78
8 78

6 li 4t
3

Q A B 8

18
rae 11 of M

8 74.
Pae T A T 8a

3 80H
Pa It tm IHr

8 81
a
r. si

10
Pa n It 4a '4b

5 83
It It V

8 N"
1

t MH
It It

8
a
2.
l.
l.
i.

St

St

.If

lis

la

14
Cln Chi

A I.

C'n N as

no

llv
83

A OS

nie O A
61

tsld Ark

72

80

at
61

10
00

30
W

A (.a

Bt I'n Mt
3'n ny
13 ....

Bt L I'n Ml A

3'n niy Ba

Bt L. Ml A S
11 A O dv an

00
81 A

A al
v..
A..
.1..

3..

1.
1.
0.
1.

HI.
10.

7.
1.
n.

is.
no.

1.
4.
1.

10

st

In

a..

Ml

t?t

1.
1.

1

3.
St I.

,.
.

,.
.

,.

B R

1

J
1

3
e

l
a

1 V

4

7

3

1

5
1

t--
a

1 7

I

3

1

3

...

...

...
..

...

...

...

...

...

. ..

...

...
....
...

S Ft sci

1

7
1 ....

H 8
U

3
' & 8

C

...
8wi... Ot

2
A

(1

1

2
A

0 .. .

Feabeard
Ala 4s
a. ..

1044
1041
nns
luHi
1044

Pnelie

oeu

Iren
Steel

854

peck
44"04084

684

l.eula
Krnn

Serlea

1134

Ijeuta
Fran

tti

Wlea

Serlaa

Benb'il

8"

S
I.

30

L. td
42
A I.

S'n Tel 3s
81 A

S'n I'aeme m
74

?'n Pacific 4s
2..
1. ...

P n Pac cv ,s
1.1

1'ae cv ."
11".

20. 1114
1'ae

18

n llwyr
1 .

Id.
I..
1..

1.

1st

a

1

4.. .

..

i
1

..

i
M

" 'i llullw
1 c '

1.!,.!
2

.0 Pa.
2

" .ion I'ac 1

.1

2
t'nlen Pae il.

4
2
1

i K of O Ilrt j
ra 102'

0 07 '

1 07 4 .

3
3

13
U K O nrt

Va
23 04 4

V K O Urt
ft va

2... . e.l
4 .

rjKntn nrt
ft I'd

3 ....
4 8.1 ;

1 8.1 v.

.

,U K Meilc- - 1

1 ....
U 8 Hub'r is

7..
1..
4..

.

10
;' s

.1..
5. .

1..
a .

r...
5.
s...

111

3ft

r.'i--

4
30

nf

of

88 s

85

4.1

. ..

. ..

. .. 73.
. ..
.. 70

. .

7.
nn

s a
1

.

1 . ..
8 ITU

ft !

2
C'd B 1.

2 ....
1 02
3 ....
I..

Va Itallw'. 3.
3 . . 83
7..

Wabash It 1t
1

2 . ..
J... S.Hi

n 5.
1.. .

We.t'ri Md 4.
2 .... 33
2... 53

(TVe.t 4
1 . . 00 U

a ft
Mfg Ce 7s

4
1

e
5
4
1

1. .
10
3...

...

004

(134

i404

BOH,

30.
B04
304
30
304
S0H
304
BOW

.104

.104

30'i
304
30
304

004

74
Fran

804

Hern

ab'd

iiav.

07

SO

8ft

334
llll

704
704

704

Pe'n Tr'l
714

30",
301,

4

se,
hes;

714

804
80S

004
004
Ii!'4

10 074

074
074
P7i;

1023

in:e
20

014
1037

834

10..

414

10..

734
70

704

70
Uub'r

nub .74

1...
Hmelt

Mln'

Rteel
024

.88
83i
8.1N

084

Shere

West' Klee

1...
IVIlaen Ce ev
Ui'mii 3i;

IS STRENGTHENED

Main Handle for Working
Values Down Wrested Frem

the Professionals

New Yerk. Nev. 27.-- T1.0 Kvenlng
Sun In lis weekly financial review t0lkT
says : ,

The current week in Wall street we,
mainly one of adjustment following thedrnstle liquidation of 'the previous weelc
and In anticipation of the Thanksgiving
recess. Trading was en 11 reduced seals
and in Its essential characteristics may
be said te have reflected the chsnitM
teclinlcnl position created by the bulM. ,
lug up of a large short interest. Of
buying Initiative there wus virtually
none after the rebound of Mendav whichwns toe swift, arid, of course. llm,i,a.tien wes stayed hv a clearer conception
pf the eomnierelnl situation nt well aiby the waning cenlldence of the hears
ijiggested by the ready mutiner In whichthey turned te covering when directpressure proved futile. Iljsterla
entirely absent. Reassuring statement,
from lending bankers were 0 factor In
the better feeling which prevailed. Tliiscelltig. however was very fur Indeedfrom being translated Inte constructiveaction.

With few exceptions it was felt thatprices had receded as far ns thev cm M

n408
084
00
084
08 4
08
084
08

0.1

024
02

Wee' Klec

7...

04 4
04 i
04 ',

04 4
041
114 U
04 4
04 4
041
04
03

ciisennijiy Dr, expected te de. Theredill remained some Issues which were
eUliiK out of line with the II. as a

"vi".!0' .Vl,t. th w;er" ttw number.
Wns a nice question whether"Oiiiplcte discounting of the business ni.istmcut had token plucc or was merelrthe llrst wave te he followed, within ivear pusslbly, by the secondary wavethere w;ns no ipiestlen whatever thatninny Issues had 1 cached levels un.usually attractive te the Investment

tutcd the backbone of the market andwas mainly Instrumental In keeping thebears en tenter hooks. Large blocks ofstock which had been held ever themarket were liquidated et lHst and tl 9iniilti bundle for working values downwas wrested from the hnuds of the
trnders.

The situation within the money andforeign exchange mnrkets likewise play.
I'd agnlnst the bears. Fer the first timethis year the call loon rate get down te5 per cent In Monday's market, andafter the close some small leans weremudp ns law at Pj per cent. There
was also an casing tendency In time
funds, which were leaned a bit mere
freely at 7V4 te 8 per cent, according te
the nature of the collateral behind the
lean. Thereafter renewing and leanln,
is"-- s mini lit per cent, wiin out lim-
ited demand for accommodation. It wnj
cleur that the situation steed thus:
Stocks had been thoroughly liquidated,
us well ns grains, cotton and meit of
the commodities; manufacturing and
wholesale prices had undergone a shorn
adjustment, while the railroad Indus-da- y

was displaying mere commendable
efficiency nnd foresight In the way et
economy mid increased service. Hut the
rctnil trade has net met the fncts of
the situation squarely, nor has the wage
scale been revised In a wny te appor-
tion equal losses in nil the elements
which entered the price inflation until
recently,

FOREIGN EXCHANGE
New Yerh. Nev. 27. Opening tlgure

for foreign exchange compared wllhjej.
tirrtny's final figures, showed sterling up
', te 3.494 for cables, nnd 3 49 for

or within Vic of the high el
the previous day The market u a
whole showed a better tone Francs un-

changed, at fl.09 for cables, C OS for
checKH. Lire showed a further rally of
15 points, te 3.03 for cables and 3.67
for checks. Quotations were Swim
cables 1G.S4, checks 16.G5; irullder cables
30. checks 30 V4 : pesetas cables, 13.15,
checks 13.13; Stockholm 19.S5 checkl
19.25 ; Chrlstlanla and Copenhagen cables
1.1.55, checks 13.45; Uelglan cables 6.41,
checks C46; marks, 1.49

The premium en New Yerk Kx.eh.inge
In Montreal after rlelng te 314 shaded
te 13 Vj per cent.

Discount en Canadian funds In New
Yerk today ranged from 12 te 11!4
per cent.

The un'nvernble tlevtlepments la
flreece Involving the closing of banks In

that country proved te have been dis-

counted te a very considerable extent In

the exchnnce market. Drachmas were
quoted today nt 8.55 after 8 r.0. coinear-- I
Ihk with 9.3G two weeks age. There

' were no buyers and every one Interested
in Oreek exchange nppeitred desirous of
selling.

In the ntber central Kurepcnn ex-

changes Cxecho-Slevuk'- a was a point
thinner ut l..''Oi . Juue-Slavl- a wns duwn
a point te .82; Budapest nnd Vienna
were unchntiReil. resp-ctlvel-

y. at 21

nnd .32 Uumanlu lei were quoted un-- 1

clumped at 1 45.
The mnrket generally wnn nominally

unchanged.
TODAY'S OPKNINO QUnTA'Ilti.- -

Sterling Franca Lire Clulljeri
Demand
Cables

demand
Cables

. .. 3.4P S.0H S.flT Ja
. . . . 3.404 0 Oil 3 US

CI.O8INO QUOTATIONS
Sterling Krene. Lire Guilders
3 404 11.0') 8.00 30 PI

'.. 3.404 0,11 3 71 30 50

Receiver Appointed
New Yerk. Nev. 27. Vice Chancellor

Ilnckus, at Nev'arlt N. J., has appointed
Jehn T. Klrkpatrick of New Brunswick,
receiver for the Stan weed Rubber te.
en the application of Rebert O I.vans,
n creditor, in order te consene the as-

sets of the corporation The llabllltl"
are estimated at $000 000 while the as-

sets are placed at 1.Se0.O00.

$25,000

Allcgtieny County
Pennsylvania

Read As

Due June I, 1023

Tax Free In Penru.

Exempt frern All

Federal Incemo Taxe

Price: 9558 and Intcrest
Te Net: kV Per Cent.

Biddle & Henry
104 SOUTH FIFTH ST.

LEE, HIGGINSOiN & CO.

,.,,-..-. .aisr..iauuiiw -- ".. . ,t,i1300 riuunre llulldlng,
IIOHTON 'NKWYIIHK

I.KOAI,

"CHICAGO

r,NOtlCiriTrilEllBUY 0VK-- f

JiKr 'i.ndere riexner, a mamber of ?,

nail regular meUlntr for lml..len te
bar et lha Buprema. Court of PMinaXiraawna
und In lh county ut l'tUUdi'lpl'U.


