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United Railways Company of St. Leuis
Receiver's Three Year 7 Certificates of Indebtedml
fct fete Octal 1, StM fiOtMHi
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TMa Maa earm am maa W af taa aalaafa af
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These Cartiflcates raak prier la $90,900,000 United
Kauwaya Company af St Lente Firet General jsert- -

ly t Bewe f9JtO,000 eaier aaaaa, apea
which aeiereet haa ahfaya beaa aafa.

AMMTIOIIAL nSVM
TtoCaattaeaaaVwhaMthaaeaetlaiACartiicatea,
raaame aVa rtajat ta aaOewke alHthaal eartMkatea
far the pareeee af laiitaa three teeaee ef the
meatkaed dirlalenal hends, fMOO,00
primcjteal aaaeuat Theae addhteaaJ carttflcatea wUl
hat a frfer lea aaea prepertlee deecrihed ia
the yeayetira m erlteaaea aecarlag the sa
retired, wfll hat aaate Be and rifhta aa
theae Sertea A Certakatee aaea. all the reawilnlnf
preaatty ed fraaemieea of Vaftad Kattwaya Ceaipany
ef Male, except the areaarty ef Leuis Railroad
Cesapaay and Vmkm Depot Baflread Ceatpany abere
auatteaed, uyeai which theae Serke A Certiflcatei
are alwaya ta hate a prier aad parajaeaat Ilea.
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The aaaaal hrterett charges ea the drrlaieaal bends and ea these
wftt be aa aaaeeat earned 3.71 tiaiea ia the aTerate ef the serea years ended October 31,

1929, 4.H thaw ia the year eaded October 91, 1920.
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Guaranty (mpaaj of New Yerk William R. Compten Company
Mitfisiipei Vatttjlratt Cenpaiy First Natkmal Baik in St. Leuis
Franck, k Ce. Mercantile Trust Company

Mercutikinist k Deposit Company of Baltimore
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$2,000,000

United Light and Railways CempanyV

1920
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Ten-Ye- ar 8 Bend Secured . Geld Notes

Panmyhrania State mills refunded

2,82284
3,327,267
3thM81

2,4M57
3,69aM4

Certi-fcat-ea

Bre.

I, 1930

We summarize as felUwi from a letter zigntd b$ Mr. Frank T. HuUteit, President of the Cempany:

Bnsitwn: Company operate 19 Public Utility properties (mainly electric and gas) which it
own or contrail, lupplymi without competition of like service 55 prosperous manu-
facturing and agricultural communities, located in the heart of the Middle West.

Security! These Notes will be the direct obligation of the Company and will be secured by
and Refunding Mortgage 5 Bends of the Company, due June I, 1932, in the
of 133 I -- 3 of Bends te each 100 of Notes outstanding, or by cash, equal te the
face amount of the Notes.

Earnings: Earnings available for interest charges en First and Mortgage 5 Bends
and Bend Secured Notes outstanding (including this issue) exceed 2.78 the
annual requirements. Consolidated Net Earnings for the year ended September 30.
1920, exceed 1.89 the sum of prier charges and interest en First and Re-
funding Mortgage 5 Bends and Bend Secured Notes, including this issue.

General: Conditions in the territories served indicate continued expansion of business, for
which the Company is prepared by having ample central station capacity.
present management has identified the properties since their inception.
Company has highly cemmtnded by public service commissions when ordering
increases in rates.

AH legal matters in connection with the of these Notes will be passed upon by Messrs. Humes, Buck, Smith &
Tweed of Yerk. The accounts of hi Company are audited annually by Messrs. Barrow, Wade. Guthrie A Cem.
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1.. . 74
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4 63
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1 08
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1 60
3 .... 64
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NEW YORK COFFEE MARKET
New Yerk, Nev. 23. Continued

wenksfn in Brazil led te further sell
In8 pressure In the local futures
market this morning, and first prices
showed decltee of 0 te 12 points. A
spedal cables from fsntns reported
further setback of tt) te lftO rels.
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Liverpool Cotten
Liverpool, Nev. 21 There was only

a limited demand for spot cotton today
with price easier en the basis of a de.
ctlne of 28 points 'or middling at 11.93d.
The sales were tueu Dales The receipts
were 05,000 bales, Including 60,700 bales
American. Futures were quiet in the
early dealing Spot prlees were; Amerl.
can, rnmuims; . aur, K.iaa; Reoa midit.a; raiiy middling, ll.tldmiddllnc .ll.lMi few mlddlin. i.iia
gved ordinary ,6.m. and ordinary, MA
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LONDON STOCK MARKET

Trading la Dull Because of Fears of
. further Liquidation

liend.ai, Nev 23. --Hecurltlca en the
ateetc eiehajne were quiet today because
of fear of further liquidation. The mar-
kets were dull olla while Irretrular had
& better undertone. Shell Transport and
Tmdlna; w&a 6 Vk and Mexican Katie
11 -- l.Inalda aniDDert made the itlU-edtr-

section mere .table. French leans were
easier and Qreek and Seuth American
Issues were weaker in spots. Indus
trials were nervous. Hudsen's Bay was
C. Kaffirs were quiet and heavy.

Petior descriptions were firmer In
sympathy with better advleea from New
Yerk. Heme rails were neerlected. Liqui-
dation caused the shares of Argentine
reeds te droop acaln.

Imperial Oil Pays Extra
Tarant. Nev. 21. The Imperial Oil

dend of $1.60. payable December II te
stock of rocertl December It, and regular
quarterly dividend of 75 cents, payable
November SO te stock of record Nevenv
ber 23. The extra, dividend will be paid
out of the 134 Dominion of Canada
Victory bend Issue, fractions te be tul
justed In cash. Par value of Imperial
Oil Is IIS, and total disbursements te
Shareholders this year will, therefore,
equal $4.60 a share, or equivalent te 18
per ecnt.

New Yerk. Nev. 23 The Bucyrus Oe
haa declared extra dividends of H frcent and a per cent in addition te the
rerular quarterly dividend of 1 per
cent en the preferred stock, all payable
January 2 te stock of record December
20. The extra dividends are part of ac-
cumulated payments eq preferred stocks.

II

.Lew Prices
which are wholly unwarranted,
are new quoted en Rnilread
Stocks. Send for our selected
list of Rails which, we believe,
are due for a considerable ad-

vance before long.

Scott & Stump
Investment Securities

Specialist!- - In Odd Leta
NTOCK KXCHANdK BUILDING

PHILAUEU'niA
40 riare New Yerk
C'eateavllle, Chamberabam, Carll.le,

Pennarlranls

Company New

for the
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Vndmr authority from th Frmneh Gewa-mans-

turn arm ricttving tubttriptien for

Republic of France
6 National Lean of 1920

Price today $62.40 per 1000 Franc Bend

Subscriptions payable in dollars at the rate of
exchange fixed each day by the French Finance
Commission by making part payment in vari-
ous earlier issues of French Government Bends
upon officially specified terms.
These bends are redeemable at par at the option
of the French Government after January 1, 1931,
and are direct obligation of the Republic of
France.

Further information apmn rjat
BROTHERS & CO. .f

Fourth and Chestnut Sta., Ph3adelpka

Nearly 54,000 Baldwin
Locomotives Have Helped

Advertise Philadelphia
bf the thousands of products manufactured iri this city,
it has often been stated that none has accomplished mere
in spreading the fame of Philadelphia a leading: in-

dustrial centre than Baldwin Locomotives.
In building locomotives for every part of the world, we
are proud of the opportunity te thus help advertise
Philadelphia.

THE BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA.

Rate Maturity
Jam.atewn, Franklin & Clearfield R.R.Ce. 1st.. 4 1959

'Allegheny Valf.y Rwy. Ce. First 4 1942
Psnnsvlvania Railroad Company General 4V& 1965

'Beech Creek Railroad Company First 4 1936
Chicago, Milwaukee! & St. Paul Rwy. Ce. Gen.. 3 1989
Atchison, Topeka & Santa Fe Convertible 4 1955
Weat.rn, New Yerk &. Pennaylvania First 5 1937
Southern Pacific Company Equipment 7 1927
N. V., Panna. & Ohie R. R. Ce. Prier Lien 4H 1935

'Pennsylvania Water & Power Co. First B 1940
Union Tank Car Company Equipment 7 1930
Southern Rwy. Ce. General and Development. 4 1956
Herahey Chocolate Corporation First 7Vz 1930
Wcatlnfhouse Electric & Manufacturing Co 7 1931

Frc. of Pennsylvania State Tax

REILLY, BROCK &
BANKERS

306 CHESTNUT STREET
PHILADELPHIA

Subscriptions Clese November 30

Guaranty or Yerk,
meting as Subscription Agent

French Government,
will receitt subscriptions for
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61
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5.80

1

7.00

Republic of France
6 National Lean of 1920

Payable in Francs, free of all French taxes
A circular giving detailed information will be sent en request

Subscriptions entered in the United States will be payable
in full, in dollars, at the time of subscription.

Each day the price in dollars will based upon the pre-
vailing rate of exchange of the previous day, as fixed by the
French Finance Commission.

Price for November 23
$62.40 per 1,000 Franc Bend

In order te simplify collection of all payments, arrangements hare been
made whereby Bends may be held in custody at Paris Office of
Guaranty Trust Company of New Yerk, and amounts collected remitted

check te holder, in franca or in dollars at current rate of exchange,
or deposited te account he may have with Paris Office. An annual fee
of 30 centimes 1,000 francs par value will be charged for custody of

Bends, and a collection fee of i of ief amount of interest collected.

Subscriptions received by

Guaranty Company of New Yerk
Philadelphia Office

421 CHESTNUT STREET
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