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there shall be two claseeo—Class “A” (40,000 shares) and Class * 000 shares)—both having voting powers—
Buy Long Term Securities ' with no bonds, mortgages or preferred stock outstanding (it being the intention to retire the present preferred stock).
and, second, that one should choose the securities of The Class “A” Coemmen Stock now offered to the public shall be the first capital obligation and have preference over the
o HIGH, ecnpn!ul lhltmhll;e d;ﬁrﬂ,ﬂl‘lltd ﬁ'ﬂdl lon Nﬂl:\i of , “B” shares, both as to nssets and dividends, which shall be payable as follows: First—The “A” shares shall be put on a
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Electric Light & Power Companies
An analysis of the records of these companies over a
lon
mgillly—\u know of no business which has had such
an unbroken record of success as has this class of
public service corporation, and the present era of

readjustment from war to peasce conditions finds this
industry in a sound position.

We have prepared a circular in which we discuss these
two points and make suggestions of fourteen high-grade
investments ylelding from

6.10% to 7.85%

A copy will be sent on request

PARSLY BROS. & CO:
BANKERS

1421 Chestnut Street, Philadelphia
"Membere Philadelphia Stock Euhwl.

Bonds for Investment

Clrcular U'non Request

Cushman Newhall, Manager

Bond Department, Hoard Room,

1420 Walnut Btreet  Rits-Carlton Hotel .
PHILADELFPHIA

of years reveals a remarkable degree of »

New Issue

$5,000,000 .

Government of the

Province of Ontario
Seven-Year 6% Gold Bonds

Dated November 15th, 1020 Due November 15th, 1927

Principal and half-yearly interest payable in gold in New York

These bonds, and the interest thereon, are a direct and primary obliga-
tion of the Province of Ontario, and are a charge upon the Consolidated
Revenue Fund of the Province,

Ontario is the wealthiest and most populous Province in the Dominion
of Canada, the population being about 30% and the value of the annual
production being over 45% of that of the entire Dominion,

More than 50% of Canada’s entire manufactured products; totaling in
value in 1917, the last year for which these figures are available,
$2,790,000,000, were produced in Ontario. 7. alue of the timber and
mineral output alone in 1919 was $290,000,t, . Ontario’s agricultural
products for the same year represented a vall. >f $373,507,500,

The three largest cities in the Province are Toronto, with a population
of 550,000; Hamilton, 110,137, and Ottawa, the capital of the Dominion,
104,000.

Price 94.54 and interest yielding 7%

(Payment in New York funds) v
A legal investment for Connecticut, New Hampshire and Vermont savings banks,

Full Particulars P-1122 on Request

Wood, Gundy & Co. R. C. Matthews & Co.
l’-‘:rpovnx Toronto

Illinois Trust and Savings Bank

A.E. Aijes & Co.

e et e — e ettt
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extra' dividends, payable thereafter, shall be divided equally between the holders of the Class “A” and Class “B” shares.
The stock is nen-caliable, free from the Normal Federal Income Tax and exempt from the Illinois Personal Property Tax.

Application will be made to list these shares on either the New York Stock Exchange or
Chicago Stock Exchange.

O-@aﬂ'—'—A Household Word—Annual Sales Now $5,000,000

O+@dar, the phenomenal merchandising and advertising success, is sold the world over. Intrinsie merit and extensive ad-
vertising have brought so great an increase in demand that the Company is just completing the construction of a mammoth
new Chicago factory, located on Western Houlevard and Forty-fifth Street. Upon its completion of this financing, it is planned

to retire the outstanding Preferred Stock, making these Class “A”

pany, being cumulative, non-callable and having preference as
upon payment of the two regular $6.00 dividends, or at the rate of over 9,% on the underwriting price. (wjthout consider-
ing extra dividends) at which they are now offered. Q-@dr sales for 1920 will run about Five Millions of Dollars. Sales for

1921 are reasonably expected to be double this amount.

Common Shares the first capital obligation of the Com-

to dividends and assets and sharing in extra dividends

The Effect of Post-War Conditions on This Business

This is one of the few lines of business that have everything to gain and nothing to lose by general defl
and the readjustment now going on in the business world.

ation now in process

O@dr is the most popular of all popular-priced labor-saving

household articles. Deflation and reduction in price of raw materials benefits, rather than injures, the Company’s position by
materially reducing the cost of nmanufacture while demand remains consistent, steady and always on the increase,

Company’s Great Earnings Record

The total net earnings of this Company for the nine years, 1911-1919, inclusive, were 260% of the outstanding capital
stock, or average net earnings of more than 40% per annum. The earnings of the Company for the seven months ending July
31, 1920, were Two Hundred Sixty-nine Thousand Eight Hundred Seventy-five Dollars, or over the entire annual dividend
requirement of $6.00 per share on the Class “A” shares, without giving effect to the present financing. It is the opinion of the
management that on account of the enormous increase in demand for the product and reduction in cost to manufacture, owing
to decline in prices of raw materials, the Company will earn, before taxes,daring the fiscal year about Six Handred T housand
Dollars. Sales to September g st have been Two Million Three Hundred Seventy-five Thousand Five Dollars and Thirty-nine
Cents; English sales are now running at the rate of over One Million Dollars annually. These, with he sales of Aladdin Dve
Soaps, it is estimated, will give a total volume of sales for the current vear of about Five Million Dollars. It is confidently ex-
pected that the present financing will enable the company to double its business during the coming vear, in which case profits,
after operations, for 1921, in the opinion of the management, will total One Million Two Hundred and Fifty Thousand

Dollars, or over five times the regular dividend requirement on the Class “A”

applicable to the payment of extra dividends.
\

PRICE

Common Stock, leaving a large equity

W
Subject to prior sale, we offer the Class “A” Common Stock, when, as and if issued and delivgrable by us, at $62.50 per

share, to yield om regular dividends over 914% with further possibilities through extra
to time. Checks should be made payable to F. A. BREWER & CO. As we anticipate an early oversubscription
we advise cliemts to wire their reservations immedintely; the right to reject any and all

ber tham subscribed for is reserved.

dividends, which may be paid from time
for these shares,
subscriptions or to allot a smaller num-

F. A. BREWER & CO.

Investment Securities

208 South La Salle Street

The sicdeurents confained hervin, while nol guoranfeed by ws, ave based on information and a
and roliabls. Al legel maticrs periaining fo fhe isaue have been passed upon by Messra. Adams, Child
The booke of the Compeny Aave been audiled, as of October 6, 1920, by Messre.

Acswardurie, has been ander the d

The appreisal of ths Company's propertias

CHICAGO

dvice which we believe fo be accurate

s, Bobb and Westoolt, Chicago
. Wade, Guthrie & Co, Certified Publje

tlon of (he American Appraisal Compansy,
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