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In considering the pound vie
ualize it In terms of the Britiah
Empire rather than a plece of
money whare exchange value
We have
Blerling Recurities which are

has fallen to 93,40

recommended as

Safe, Profitable
Investments

Frazrr & Ga

BROAD AND SANSOM &TS,

PHILADELPHIA

65 BROADWAY, NEW YORK
12 BOUTH BT, BALTIMORE
927 15TH ST., WASHINGTON

REBOUND REVEALS
MARKET VERSOLD

IEARY b,

61 Broadway
NEW YORK BOSTON

WE are prepared to
execute promptly
orders in listed or un-
listed securities for
cash or on a conserva-
tive marginal basis.

Correspondence invited

‘Charles E. Brickley

----- & Co.

Members New York Stock
Ezchange

Widener Bldg. - Philadelphia

Telephone, Spruce 7381

Direct Private Wires

53 State Street
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Long Term

Railroad Bonds ||

High grade long time rail-
road issues can be pur-
chased today to yield a
return higher than-has been
obtainable in any previous
year for more than a gen-
eration. The enactment of
the Transportation Act of
1920, followed by the in-
crease in rates granted by
the Interstate Commerce

Commission, has greatly
clarified and strengthened

the railroad situation.

lavestment Circular on Request

Harris, Forbes & Co

Pine Street, Corner William

NEW YORK

Philadelphia Office:
Widener Building
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ESTABLISHED 1865

BIOREN & CO.
BANKERS

410 Chestnut $t., Philadeliphia

Government,
Mauniel Railroad
and Corporation
Securities

Masty Covering of Shorts Sends
Prices Up One to Five

Points

New York, Nov, 22 —Confirmation
of the oversold condition was glven In
today's stock market when the active
issues rebounded from 1 to more than
G points above last week's closing level.
Technieal conditions figured prominent-
Iy in the reversal of the market trend,
and in many parts of the list the over-
extended short interest experienced con-
sideruble difficulty In covering wout-
standing commitmenta,
buying power contlnued extremely lim-
which, however, was ecounter.
balanced by the absence of the urgent
liquidation observed during the greater
of last week.

The recovery atarted at the opening
when, for the first time in almost three
W weeks, the trading was active on the

| constructive or buying side. This open-

ing bulge encountered the familiar prof-

it-taking and the bears were disposed

to play for a further reaction, but it

was soon evident they bad lost their

| grip, and on the pecondary rally prices

were carried above the opening level
the more vrgent covering.
her levels the trading lost a good deal
of ita snap, but the liat held well,

Week-end developments were alto-
gether favorable to the recovery move-
In addition to the improvement
in the bank statements and reassuring
utterances of industrial leaders, fore-
| casting a material business betterment
' after the tuto of the year, there way
' tha further rmverf In foreign cxchange
and relatively easir
money market. The call loan renewal
rates were fixed at 7 per ecent, com-
red with 9 per cent u week ago and
per cent on Friday.
was also reported for time losns, but
this appeared to be more superficial
than real, although theére was wsaid to
be a more liberal offering of these funds.

While these favorable elements con-
tributed to help the recovery movement,
the rebound was influenced more by
conditiong within the market itself. It

d been generally m.“gnind by all
unbiased observers that the
(had overchot the mark and o large

short interest had been creatid. 1!
was a question, however, how far the
downward swing would
the law of averages would effect an in-
evitable turn in the market trend,
doubt the extremely low level at which

the market closed last week attracted
considerable buying orders out-of-town
over Bunday. It was the accumula-
tion of these orders that furnished the
nacleus for the recovery at the outset,
|and which, as stated, was accentuated
| by the hasty retreat of the more timia

bear crowd

Shares of almost every variety par-

ted in the rebound. The widest
| rallies, however, were made in thore
industrial specialties which bad Leen
%rutrst pressure during the
ating movement. The rails
|also figured prominently, especially the
| investment issues, although the real
! leaderslilp of this division centered be.
|tween Reading and Southern Pacific,
withough wider advauces were made by
Lackawanna, Atlantie Coast Lioe and
Great Northern preferred.

| SHARP REBOUND IN
. STORAGE BATTERY

General Improvement in the
Local List Reflected Bet-

ter Feeling

While there was general recovery in
| the loenl market all other movements
were overshadowed by the splirited re.
bound of 7 points in Eleetrie Storage
Iattery to 104, The trading wns un-
rommonly active for thi= lssue and dis-
very seant supply of stock,
making it therefore very uncomfortable
for those who had gone short in the
recent foreed liguidation of speculative

Only a part of the recovery

was lost. There was also a striking
Lake Superlor Corporation,
elevating that stock o O against 78 on

The better feeling pervading market
cirelew, however, found reflection in a
general improvement, not only in tone
of the morket, but alko in substantial
advance In priees,  Gains (n the other
| Incul shares ranged from small frae- |

tions tn over a point. |
American Btores and United Gus Im-
| provement were under sone pressyre at |

the outset on belated selling orlers, but |
| both regalned most of the lost ground.
! On the other hand, there was a striking
| recovery in the leading railroad shores
|and some of the miscellaneous shares. |
hiladelphia  Traction feutured  the

Standard Oil, N. J.

Miss Alice Ewing

will apen an Exhibition of

PAINTINGE AND SCULPTURE
at Newman's Pleture Store

1732 CHESTNUT STREET

*uintl bri Adelph Berfe, Leepold
;I:];r?('nrmi B, Tyson, Jr., Arthur

Carles

Seulpture  by: Charles  Urallly, |
Albert E, Lasale,

Exhibition Opens
November 15-Dec. 15

BOLES & WESTWOOD

Members Phila. Stock Exchanga

INVESTMENT
SECURITIES
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Land Title Blda. Philadelphia
PHONE LOCUST 4721

Keust 8104 Land Title Bldg. Bee 414

200t Pan - Am
L]
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utility group in a jump of 13 polnts on !
a few traosactions. |
Philadelphia Stocks
1:13 Nt
High Lavw i m chee
3 Al Tnsur 20 20 N
170 Am Btra.. 40 ELLTHEE [ |

do pref, =N i ]

15 Am Gaa., 32 32 32 ..

20 Beill J G. B3Y, 533, 5444+ y
204 ChinoCap 21 21 21 41
2007 "'uban Ca
Hugar... 20

2520 41
... 8T OTY, 674, 4

2310 Elne Stor 104 #9103 0614
204Gen Mot

O poeof 620 62% 02% -+ % !ing.

2004 rent Nor i

a

NI CaN ADM W, oy

2200 Lake SBup 0% K%, & 41,

Nav. 73% 73 73

LD ..
50 Leh Val., 40% 40 40441
100t Midvale . 81% 813 31% 4+ % jer.

Pet .... 70 T4% 70 + %
w LR, 1% 41 414, +1
*hila Co
cum pf.. M) 40 an
Ploe 220 2%, 22804 |
l’ll [il’l‘!,. 27 '.!”-:l‘ 27 -+ V‘
123 PhilaTrae 618 5105 515,418
10t Reading.. STl Tl WTly 424
200 Tono Min 1% 1% 13
175 Un Traec. 30 07, 207,
a7 UG oI 1% N G113
do pref,. B0 M il
20 Uni Cos
NJ.. 170 170 1To
St West'gh'se 418, 411, 4174 % 1
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"NEW YORK STOCK EXCHANGE TRANSACTIONS

RB FAVORITES

. Adams Express
. Advanos Fumsly ..., 19
8 Ajax Rubber ,...... 1%
. Alaska Gold Mines, .. 1
. Alaska Juneau O M., IE
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Allled Chem & Dye. .. &8

¢ Alli=Chalmers ....... %
7 Allls-Chalmers pf.... 71
B Am Agric Chem, . ..., ™
A Am Beet Sugar,.. ... s

s AMCAN L. oieaiaies Ya
TAm Can pf....... . ™
12 Am Car & Py, . . . 112%
. Am Cotton OIl,...,.. Mk
80 Am Drug Byn....... L]
8 Am Express ... .....118

Am Hide & Leather,, 7%
Am Hide & Leather pf 48)5
Amlee ............. 98

Am

Internat Corp i
Am Lin AN 1]
Am Locomotive .....

Am Locomotive pf 101 %%
Am fety Rasor, . . .. 10
Am Hhip & Com, .. .

Am Smelt & Ref. .. .. 48%

Am Smelt & Ref pf. .. M
Am Steel Foundrien, . M

Am Bugar Ref, .. ..., L L]
Am Bugar Ref pf.... 10
Am Bumatra Tob. ..., ny
Am Tel & Tol ...... 99V
Am Tobacoo ....... . 11804%

Am Woolen ......... "
Am Writing Paper pf 40143
Am Zino Lend & Bmelt 7%
Am Zinc Lead & 8 f 73
Anaconda Copper .. .. 0%
Amso Dry Goods. ... .. Nk
Amso Dry Goods 1st pf 871
Atch Top & Santa Fe 83%
Atlantie Rir & Atlanth 7%
Atlantic Const Line, ., #
Atlantle Frut ... .... 12
Al Guir & WI88B .1

]
. Auto Salea Corp...... %

Baldwin Locomotive. . %
Balt & Ohlo. ... .. mi

Bamadale Class A.... M
Baltimore & Ohlo pf. . 50
Darrett Co ctfs of debldy
Batopling Mining ... T4
Pethlshem Motors ... ¥4
Pethlehem Steel ... 5%

Bethlehem Steel 8% pfiog
Bethlehem Steel B, .. 8014
Brklyn Rapld Transit 12%

. Brikiyn Unlon Gas.. .. 58

.. Butte Copper & Zine.. W
.. Butte & Buperior Cop 19
. Butterlek ., ......... 1%

Caddo Centrnl O & R, 1444
Culifornia Packing ... 68

. California Petroleum. 18)4

Canadian Pacifte . ....118
Case J 1 1mt ptf...... M

. Central Leather .. ... n

Contral Leather pf... 92
Cerro de Pason Cop.. A?
Chandler Motors . ..., 7814
Chempoake & Ohlo, .. 88
Chioago & Gt Weat. . L1
Chilcagno & Ot West pf 7214
Chicago Mil & 8t P.. 38%

. Chicago Mil & 8§t P pf £

Chicagn Northwestern 17

Chi RT & Pac...... 31%
Chlle Copper ........ 1%
Chino Copper .., .... "ni
Clustt Peabody pf.... &Y
Coen-Cola ,......... k1

Colorado Fuel & Iron SR
Columb Gas & Eleo. .. 8
Col Graphophone .... 14%
Consolidated Clgar .. &3

Consolidated Gas ... 80%
Consolldated Textiles, 0
Continental Can ,.... 1]

Continental Candy ..., 6
Corn Products Ref... 784
Corn Products Retf pf #0%

Conden & Co......... M
Crucible Steel ... ... .n
Crucible Steel pf.... . 84

Cuban Amer Sugur. . %
Cuban Cane Rugar.... M

Cuban Cane Sugar pf 074
Elx Horn Coal....... 18}

Davison Chemical Co. 30
Del Lack & Western, . 704
Denver & Rio Grande, 1
Denver & Rio O pf.. 1
Dome Minea ... ..... 1
Emarson-Brunting ... 8
Endicott-Johnson .... 56
| I . 105
Erle 1at pf.. ... ..... b1
Erle 2 of.......0000 19%
Fumous Player L..... 844
Famous Players pf. .. T4%
Federal Min & Smit pt 29
Fisher Body ......... (5]
Filsk Mubber ........ 1%
Freeport Texan ..... 1834

Cinston Wme & Wig., 4

General Chemical .. 123

Oeneral Clgar . ...... 554
General Electrie .. ... 128%
General Electrio rin ., 3%
Genern]l Motors .., ... 18%
fien Motors deb 7% .. 104
Godrich B F... ... 1%
Granby Consol M & M 21

Great Northern pf, ... M0 5
Gt Nor Ore cifs, ... .. 0%

. Oulf Mobine & Nor... 10}
. Gulf State Steel, . ... 184

Hendeo ctfo ........ 1TV
Hoakell & Barker Car 36
Homestake Mining ... 52

. Houstom Oll Co...... 84
Hupp Motor Car. . .. 11
Indiahoma Hef ., ... oy

Inspiration Con Cop.. 33%
Interb Con Corp pf.. 134
Internat Agricul .... 18
Int Agricul Corp pf.. 84}
Intl Harvester new... 00
Internat Harvester pfi®dl)

. Int Mer Marine...... 18%

Int Mer Marine pf... 84
Internnt Motortruck . . S04
Int Mot Truck 1st pf,. 8814
International Nickel ., 143
International Papor.. &9
Invincible Ol Corp. .. 38,

Island Ol ...... ... 8%
Kan ity Ro . 2
Kansas Clty Bo pf. ... #81%
Kaywer & Co. . . 70

Kelly-Springfield - hn'l a1y
Kelsey Whee! - [
Kennecott Copper 19
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1600 1.%0 Koystone T & R..... "
10 . Lacleds Onn of St L..
Lackawanna Bteal .. 81
. Lake Erie & Weat, .. 1§
Lehigh Valley ....... "

Loswe Co ... ....000 1"

Loft Gorp ......... .

Loope-Wilen Blecult,, 89
nekay Cos . ........ L2
ckay Copf.....,.. 87
Manhattan Hiev guar, BH
Maxlenn Petroleum . .1
Miami Copper ,...... 1§
Middle States Corp... 1%
Midvale Steel & Ord., 8
Minn & 8t Louls..... 14

. Mo Kansas & Texas,, ¥

Mo Kansas & Texan pf #
Missouri Pacifie . . ... Y%
Missouri FPacific pf.., W
Montana Fower pf.... M:
Montgomery Ward ...
Mulline Body ....... ™
Natlonal Aeme ... ..., »
Nat Aniline & Chem. . 474
Nat An & Chem pf... &Y

Nat An & Ch pf ctfs, uu (']
19244

National Blecult ., .. i
National Blascult pf.. 108
Nat Cloak & Bult pf.., 7™
Natlonal Con & Cable 43§
Nat Enam & Stamp.. 8l
Natlonal Lead ....... 1
Nevada Con Copper.. 8%
New York C & St L.. 814
New York Alr Brake, Sd%
New York Central...., T8
New York Iock..... »
New York Dock pf.., 4%
New York N Ha& H., sy
New York Ont & W.., 19
Norfolk & Wentern. . .10
Northern Pacific ... .Y
Nova Beotin 8 & C... ﬂn
Ohlo Body & Blower .. 13%
Okla Prod & Hef, ..., 3%
Ontario Silver Mining 4
Orpheum Clroult,.,.. MK
Otls Bteel ,....... o0 1814
Pacifie Develop Corp 9
Pacific Gan & Elec, ., 48
Pan-Amer Petrol .... 7644
PansAmer B. .. ...... "%
Parish & Bingham ..., 20
Pennaylvania R R..,. 41
Penn Seaboard Steel.. 113
Peoples Gas Chicago. . 38

.. Pere Marquetts ..... 2%
. Pere Marquette pf... 43)4

Philadelphin Co. ... .. as
Philllpe Pet . ........ sl
Plerce-Atrow Motor ., 184
Plerce Ol .......... 11%
Plerce OIl pf........ T8
Pitta Coal ...,.... .
PittsCoal pf, ........ as
Pittsburgh & W Vt.., M
Pond Creek Coal...., 15
Preased Steel Car.... 78
Pullman ..... e L
Punta Alegre Sugwr,, 5
Pure Oll Co......... %

R RS IC Btockefs 54
Rallway Steel Bpring. 88§
Rand Min Am Shares 2044

Ray Com Copper..... 1%
Headlng ............ LL]
Reading 24 pf....... 8

& Republic Tron & Steal 8T%

Republie Iron & Bt] pf 8
Republle Motortruck, T
Replo Steel ...... ... 79
Roya) Duteh N Y.... 88
Bt Louls San'¥Fran... 284

.. Bt Louls Bouthwest... 31k
.. Bt Louls Southwest pf 43

. Bavage Arma ...... . 10

. Saxon Motor ........ Ak

Bears-Rosbuck ...... 10345
. Beneca Cop Corp .... 11%
Shell Transport .. ... #4%
. Binelale Ol .. ... ... (11
Rloss-Bheff . ........ u:
Southern Pacifie ..... 112

. Bouthern Rall ..... ¢ M

Southern Rall pf..... (119
Standard Ofl of N Jet

Stand Ol of N J pf 10844
Stewart-Wamer Hpeed 274
Stromberg Carb ..., 4%
Btudebaker ......... (11

. Rubmarine Boat Corp 108

Buperfor Oll Corp. ... 144

Buperlor Steel ....... "

. Tenn Cop & Chem.... 8
Toxas Co .....o0vv: . 84
Texns & Paclfic...... "

! Texnn & Pac C & O .. 20
. Third Avenue .,,... 18

Times Square Supply. 12
Tobacco Products ... 8%
Tobacco Products pf 8244

.. Tol St L & West ctfs 11
. Transcontinental Oll,. 0%

Transue & Wma Steel 41
TwinCity PT....... 4%
Unlon Bag & Paper. .. :;

. Unton Ol ...,

Unlon Paclfic .. ..,...193%
United Alloy Steel ... 314
United Frult ........ 108

. United Rwy Invest. .. 0%

United Romntl Stores. . S8%%
USCIP&Fdy,... 11

USCIP & Fdy pf.. 40
U 8 Food Products, .. 31%
U S Ind Alcohol ... .. 703
" 8 Ind Aleohol pf .. 83
U S Realty & Imp.... 98
UB Rubbers......... L1
U 8 Rubber 1st pr.... 101
U 8 S8melt & Hef..... 4844
U B Steel........... ¥y
'S Bloel pfovioveven 10015
Utah Copper ........ 53
Utah Bee ... ...0v.nn. 1%
Vanadium Corp ..... (Y
Ve-Carolini Chem ... 40
Vivadou Ine ...... . 19
Wabash . ........... L1}

. Wabash pf A.. . ..... 48

. Western Maryland ... 19

Wenst Maryiand 2d pi 19%
Western Pacific ... .. 34%
Westinghouse A Brake 972

Wostinghouse E & M. 41%
Wheellng & L E, . .. 10%

. Wheellng & L E pf.. 20
White Oil Corp... 1w
White Motor, .. .., 40

. Wick Bpenc Hteel ("or'p ':B‘i
. A

Wilson & Co., .. ..

Willys-Overiand .., .. ™
Woolworth ' W ... 10714
Woulworth  pf oo 108
Worthington Pump .. 4%
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INGOOD DEMAND

Ryan Consolidated Bid Up to
Then Reacts
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New York, Nov, 22.—A feature of
:ll:'o tudi?g on tl:;.l!lmtl street curb
» morning was aggTossive

for Ryan Consolldated, which moved u
to 14 bid, during the forencon, again
the low of 9% made la
General Anphalt was acti
firat advancing %, to
acting to 43,

There were heavy dealings
Retall Candy, which advanced from 8
to 04, but reacted to Al around mid-

day,

Elmm Petroletim and Skelly Ofl both
made fractional gains,
Petroleum was in supply at 16 and re-
acted to 14%,.

Aetna Explosives wan also hea
sales belng at 0% to 034,
fean Pulp was unchanged
Byndicate ranged from 11
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Boston & Montana ... ..
Caledonia Mining
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E Excess Profits Tax,

as anything more than

a temporary war tax, is

essentially bad. As its

author I can assure you

that in framing it I had

no conception of its con-

tinuing beyond the
period of the war.”

REGINALD McKENNA
Former 3::1‘!« i the Excheguer

COMMERCIAL TRUST

COMPANY

Member of Federal Reserve System
City Hall Square West

e

>

Fr

DR DDA TS
DS TR BRI~I=D
PDad=TIRBK-I=D

Jumbo Extennion .....

>

=
-0
=4

axoaD
Fr FE F> >

=

amea-iD
> EL2 Ep

Mother Lods new ... . ...

-
am
Py

ERFREEERES

-
M= m e
T T

-

il Grou
lm: Kln:’ Divide

>

e
o
£ £» ¥

FFESES SREFSE

£

s
b

W=TIIOTED=D
——

>
&

R R T T o - T
>

fonopah Mizpah
lonopah Montana ... .

-
-

- ’h-? BT

20
[ TEs 2% ]

>
>

- -

Allledt Packers fa
da_Te, 1820

Cons Textile Tn ..

-
SO A SOXD
FEFET PISFEFE

98'.-“_""“0‘ F1-1 1-1-1

2 @
REFE F FEF FEF F¥
=233
3

-

GAIN IN COTTON GINNINGS

Prlor to November 14
8,920,776 Bales

A Bank With

Business Experience

Business men like a business bank.

They- will find it here. The actual
commercial experience of our officers
is always available to clients in solving
their problems and co-operating in the
building of their business. et us
help you to grow.

| National Bank Commerce

in Philadelphia

713 Chesinut Street
Nathan T.Folwell Presidant

-

—

-n =
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-E "38

“‘u-hlmmhh'ov. 28 —Cotton ginned

prior to Novefnber 14 amounted to 8-
820,776 running bales, Including 177,213
r:luml hales; 31,495 bales of American.
Egyptian, and 077 bales of Sea Inland,
the ocensus bureiu announced today.

last year, to November 14, ginn
amounted to 7,004,320 bales, including

American-Egyptian, and 4231 balea of

-

SRES FREFERSFEE FER

Under authority frem the French Government

-

ET T I I
FRE FEREF RE SFEF &

y statea to November 14,
this year, were:

Alabama, (05,936 ;
Arkansas, £76,192:

Loulsiana, 300,919 ; Missisalpp! 600,800 ;
Mianourl, 35,634 ; North (Cagoline. Bul,-
168: Okinhoma, 614,626 South Caroling,

| ++++4+++t4
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FOREIGN EXCHANGE

New York, Nov, 28 —Foreign sxchange
upened this morninkg at higher raten for

+
-

Commodity Markets

New Orleans sold,

40
TRY, THIG— 1

tie liguldation,
N per
ferred,

o

and later soMd at l‘l—ﬂibi.l M

COTTON MARKET

New York, Nov, 22 —After un ir-
regular opening, the eotton market be-
came nctive and guite strong this morp-
There was u good deal of local
, . |covering, partly based on strepgth in
Ore, .. 30 30 30 4+ Y 'weeuritios and foreign exchange, which
absorbed the early offerings. |

Although  bearish, the Census Bu-'
gloning fgures, of 5,020,770
| balew, eut Httle figure in the early mar-

bouses bought Januury cop-
tracts on the call; the Houthwest and
Wall street truded |

Flrmmt quotations were unchanged to
22 points lower on nearby months and
{ to 22 points higher on later positions
The covering, which developed after the | =g
opeping call, advaneced January to 16.25, |
or 40 polnts over Baturday's close.

Hat Todny s 12:80

clowe e " wm
1638 14,06

1% 86 16,78 18 6o

oo HB R 18.76 10,60
N L] 15,15
N 15,40

GRAIN MARKET
(Mileago, Nov., 22.—On fairly general

commission houses, in n

wmnll way, wheat opened stronger Lhins
morniog, with offerings lighter, On thel}
upturn, some local operators sold,
There was little in the news that
sutild he called constructively bulliah on
| the mark «t, but there appeared to be
u better feeling in financial elrcles and
4| the technieal position wes thought to
hiave been lmproved by the recent dras-

ed at $1.70 to $1.60%, | &

at the elose Baturday,

nt

urduy, nnd Iater wol
was quoted ut T2%e to T28% ¢ at the
outset, sgainst TO%e, Saturday's last | ors slow.
price, und later sold ot T1%e,
Outs were firmer on more active bid- | 5 00 50 Time
ding nnd a decrease in offerings.  De- | the averawe Ty
ceimmber started at 44e o 44%e,
44740 ot the end Baturday, centage of lights a
ut 485¢ to 44%ec, against 48¢ at the close *‘l.l’:ﬂ'—ﬂmlbll‘

uly opened Ype lower, at| [roofsoes lower on lembe an

colpte, 63,000 hen

Lavwar,

Fast Duffele, N, Y,

0000 head 8

260 to B0c lower.
oot a.

I wtarted ot 21,62 to $1.01,
to Haturday's

commlesion

at T0%e, July

Early estimates were for 41 cars of
wheat, 30 carm of corn and 00 cura of

= H O =
leftover. 41
fully bBoe lower than Bslurday's
& fow sules that way. ML4U| tations on Saturda

Cubpa to the Naflonsl Co ;
LO00 head. 4
) b Ricos to the Foderal
61,427 bawe Javas consignod to the trade.
The local refined market 1y unchaned.

CATTLE—FEstimsted reempie.
AHEEP—Rptimated recelptn,

rittaburgh, r:n
celptn, 2000 hoad,
T.00@0; cows. WG

Hoaavies, heavy wnd llght yorkers and plgn

1.78.
AHEEFPF AND LAMBB — HRecslpls, 7000
Top aheep, $0.00, top lnmba,

Nov, 29 —CATTLE—~

.I(I

last

e

ay opened

1.000 head. | Porto

T
RS :} J-‘:i

3

= S », K
4 /. " 1.+-""

pp | bnd apringers, 350€F Lun.
'“‘ll_!'“”i 1Y A R HAR LA
price  © HOGH—Reelpes, 10,200
Heavy mixed, url’rn and beht do,
Offerings of corn were searce in the | Plw.  11.806011.95;

rly troding and on o geoernl rush of

wingn, E7T0H 00
SHE

sirong, on

later nold at G4%c. May started 70%¢ | Bapt rice pata $1o 38, 1]
[ "'nl’.“-‘ Kgninst U0 e mt the end Sat- --:wul .m‘hh'".r"' .'Jﬁi(‘ higher;
Sronw tulk 84708 850
FIE 75 bulk, 91400 14.60

HOGE  — Recilpts, 17,000 head
Underione weak; Tl
of Bic to 40c luwer than
Lorammon  price,
clntnes sharing |

. Bl
.nln-tl'“ bulk, ilu.m‘u.%: (1}
Inlrly good | larwe per-  Philn

| 1the declipe: qullll!
n

#0 pounds.

Nov. 3, —CATTLE—Na.
Bteernm, u.uoa
, Calven )
Lower., Top. #18. |  Waahlagton, Nov. 28.—The Interstate
18,000 head.  Lower. | Commerce Commission today approvea
an order requiring
United States monsy and prepayment

L g
J N

&

wterling, franes, and most of the

Juotations were,
sand aterling 3.40%, cables .60 :
franc cables 6,15, checks 8,14 ; lire cables |
185, checka 3.84;
cables 15.74, checkn 15,70 ; gullder cables
i pepetas cnblen 13,00,
ghg-;kn 15,60 ; Belglan cables 6.57, checks

F AND LAMBH — Heoelpty 12,000

houses the | head.  Heavy. alow,

_und--rlum of the market was stronger. !3’3‘;’??',».:#1."‘ ‘i’-‘i'zo [}

At 71 cents and nbove for May, com- |6.60

misslon concerna took the selling wide.
] ohtge, East Bt, Leuis, 11,

ugninst b at the end Saturday, and | Heeelpts, 0500 hend

308, checka 30

W, B0; wethe n
I ewes, uan, mll!d. sheep “l T-i,l -::.’»ﬂ' ¢

SATURDAY 8 FINAL QUOTATIONS \
Nov, 3. —CATILE-~ ltlrlh\a France l.;.|
o B U 5

TODAY'S OPENING QUOTATIONS
Srerling Prancs

venl calves top,
atockers and feed.

BANK CLEARINGS

Hank clearings loday, ¢oimpa
responding day Ihsl W years

102 1010 1018 |
$0K.001.180 #72.076.004 07,188,425

we area recaiving subecriptions fer

- Republic of France

6% National Loan of 1920

Price today $61.00 per 1000 Franc Bond

Subscriptions payable in dollars at the rate of
exchange fixed each day by the French Finance
Commission or by making part payment in vari-
ous earlier issues of French Government Bonds
upon officially specified terms,

These bonds are redeemable at par at the option
of the French Government after January 1, 1931,

and are a direct obligation of the Republic of
France.

Further information upen request

BROWN BROTHERS & CO.

Fowth and Chestnut Sts., Philadelphia

e

MONEY-LENDING RATES

NEW YORK-—Money on eall,
clarses of collateral, opened today at
per cent for lending and renewing,

d ahevp; bidding,
ba wrl:hn;g uva'r

. Miscellaneous Securit}és Dept.

Raw Sugar Market Quiet

e N:w ful't, Nov, 38.—The

market |s quiet and

LIVESTOCK QUOTATIONS :'!“b::"qls;nd embArgo on exparts from
" ou eFe WEre Nho B

5 -y 'd\':; Buturday, The mar . i uatreRorted

Inally at 6.76 cents, -

PHILADELFMHIA—Call

unocertu
N owing to| {ite to alx months, 6 par cent.

quotntions s the legul rate of Interest
In the state of Pennoylvanin Is fxed at
Plus premiumns
misnlon, time money for thirty to niyety |
days is loaned at 8 to 8% per cent, whil.
commaercial paper,
months, |8 being offered at 8 (o

ot I8 quoted nom-

intluded 23,000 hage

from three {o

GOVERNMENT BONDS

charges on shipments betwe Q
and the United States, 'rh:'|F nr“nmt. ?:'}‘:dh:
actlon would be to requlre shippers to
Patarstate tranaportation whatry  witho
po on w It
'l. ::l.d he United States. &rn.rlc.-' Tallr
* | would lhu'l h‘e pmtd..atad
reascn o eprecialien
money. -

agalng loss by
fn Canadinn

o meimared 240 1

i Quotations Furnished on “Unlisted" Stocks and Bonds of All Markets |
This Department buys, sells and quotes the following

U-
Wilcox Oil & Gas S“S',” ,M“,.'Lg" & Scal, Com.
Pettyjohn Pure Food Rev ’
riple O Oil Stevens-Duryea Units
Units Twman Ol

Bec & Stores, Com. Templar Motors

Mid Texas Petroleam Corp.
JONES & BAKER

Fhones! Bell, Lecust AT80—Keyntone, Nuce 3180

Widener Building




