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~ $8,000,000
H. J. Heinz Company

(Makers of “57 Varieties” of Food Products)

Ten-Year 7% Gold Notes
Dated December 1, 1920 Due December 1, 1930
Interest payable June 1st and December 1st. ‘
Coapon Notes In Interchangeable Denominations of $1,000, $500 and $100, Reglsterable as to Principal only

Redeemable at the office of the Trustee in New York, In whole or In part, on any Interest date on thirty days’ previous
; notice ; at 105 and interest, on or before Decémber 1, 1921 ; at 10414 and interest after December l??”?md onor
before December 1, 19223 at 104 and Interest after December 1, 1922 and on or before December 1,1923; at
103} and interest after December 1, 1923 and on or before December 1, 1924 ; at 103 and Interest after Dec-
ember 1, 1924 and on or before December 1, 1925 ; at 102)4 and Interest after December 1, 1925 and on or
before December 1, 1926; at 102 and Interest after December 1, 1926 and on or before December 1,
| 1927 ; at 101}4 and Interest after December 1, 1927 and on or before December 1, 1928; at 101 and
Interest after December 1, 1928 and on or before December 1, 1929; at 100} on June 1, 1930

Interest payable without deduction of normal Federal Income Tax not In excess of 2%.
| FREE OF THE PENNSYLVANIA FOUR MILL TAX

PRINCIPAL AND INTEREST PAYABLE IN NEW YORK AT THE OFFICE OF THE
GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE

Furfher information in regard to this issue of Notes is given in a letter of
W Mr. Howard Heinz, President of the Company, from which we summarize as follows:

These Notes are the direct obligations ing, neither the Company nor any sub-
o{ H. J. Pe;nzd gol:::ps}nt{‘ agd constitute sidiary will mortgage any of Iits rﬁal ?r
the only funded debt of the Company, ex- personal property, but nothin erein
cept a real estate mortgage of $83, 3)::'3.34. contained pshgll ;'revent the Company

The proceeds of the sale of these Notes from purchasing property subject to a
will be applied to the payment of Notes mortgage, or from creating a purchase-

ayable and to provide additional work- money mortgage to the extent of 75¢ of
ﬁlg capital. the f?i:“l ;ialue gf t!;le, prgperty pur:l:.u::;

Sales of the Company since May @ ©r pledging Dy.the Lompany |
1920, shov:' an increase o twenty-twoyper :::?:ledtlo | company l:r’::‘;fia! {%‘e::l‘i';
cent over last year. ’

The books show net earnings available the reg‘ulu':nd current conduct of their
for interest charges, before providing for TeSpective business, of d"’y accounts re-
Federal taxes, for the four years ended “i"ible o dother liqui ‘”:it? B
more than five times the annual interest DY them, other than shares of stocks of
charge on these Notes, which amounts 1Y subsidiary company.
to $560,000, and average net earnings, It also provides that the Company will
after providing for Federal taxes for,the gat all times maintain its cash and quick
four years ended April 30, 1920, amount- gassets in a sum equal to at least one and
ing to $2,344,643. one-half times the aggregate amount of

The Trust indenture under which these its liabilities and indebtedness, secured
Notes will be issued will provide in sub- or unsecured, including the face amount
stance, among other covenants, that so of all of these Notes at any time

long as any of these Notes are outstand- outstanding.
.

We offer these Notes when, as, and If issued and received by us, subject to prior sale and to the approval of counsel, at:

94% and Interest to Yield About 734%

It is sxpected that temporary notesor interim receipts will be ready for d&&m onor
about December 7, 1920.

All legal matters in connection with this issue will be approved by Sullivan &
Cromuwell and Hawkins, Delafield § Longfellow of New York.

GOLDMAN, SACHS &€0O. E.NAUMBURG & CO. LEHMAN BROTHERS

New York New York New York
THE UNION TRUST COMPANY OF PITTSBURGH
Pittsburgh, Pa.

We-do not gu:‘pntee the statements and figures presented herein, but they are taken from
sources which we believe to be accurate

All the above Notes having been sold this advertiscment appears asa matter of record only
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Have We
Reached
Bottom?

] The markets have ggne

How To
Trade In

A Safeguard

A man's Investments are his
anchorage, his safety and his
hope for the future.

.down, down, down!
modities prices have drop-
ped 20 per cent on the aver-

Guide."” It tells:
The General Rules of

age; in many cases from 50

All , '

knows. that his sccurities wera §f | PEr cent to 70 per cent! g~

purchased for him by special- | y How to Give a Broker

!.n{a[w'l;om first éntorelt i thal | Have we hit the bottom? | Instructions.
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BATTLES &8 COMPANY even bigger drop ahead? ||| How to Indorse a Stock

Investment Banhers Certificate.

How to Use Collateral
in Trading.

How to Group Invest-
ments,

— . MDONS The Deposit Require-
ments for Carrying
Babson's Barometer Letter
EMPIRE GAS & FUEL CO0.

just Btocks on Account.
issued gives you the plain unbiased
Bond Secured, Convertible Sinking Fund

The Rights of Stock and
facts on the present situation, and Bond Holders, ete.
65¢ Notes, duo 1924
000. Applleable

forecasts coming conditions with Written
“':n“m ngs w:r.:rﬂ.:a‘?:im-l chnrges,

remarkable sccuracy. It contains
information of vital importance to
Interest Payable Monthly or Semi-
annually as Desired y Investor

every manufacturer, wholesaler,
“Meody's Analysis” Rates These Notes “A"

jobber, retailer and merchant.
Yield Over 10%

Report on Request
Particulars on request

Establiahed 1840
Independence Bquare (East)

phone or write at once.

Ask for No. TU-997

JONES & BAKER

Speclalists in New York
Curb Market Securities

Copies of this Barometer Letter
mre available for distribution to
interested executives, gratis,

Tear out the Memo— now—and
to etary whe
you dictate the momings mail

= Merely ask for Bullstin 34YT
erllll & 00. The Babson Statistical Organization

1411 WalnutSt. Waellesiey Hllis, 82, Bonton, Mass.
Philadelphis Largest Oll":i‘l"ﬂbwl‘ﬁﬁ Charuacter

Keystone, Race 2290
Direct Private Wirea

The Market

and other rules and
methods of interest to
traders are given in
| our free booklet, “The

Investors and Traders

in simple lan-
guage and easy examples

iven. No obligation,
E‘dilion Limited.  Call,

Widener Bldg.,Philadelphia
Phones, Bell, Locust 4730

Offices in 8 Principal Citles
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American Gas 6s, 2016

Wilmington Gas 5s, 1949 | Write The Babson Sratistical Or-
I:rnn Mary Coal 58, Oct., 1939 anization, Roger W, Babson, Presi-
Phila, Sub. Gas & Elec, 5s, 1960 || Sent. Wellesley Hills, 82, Boscon,
Luzerne Co, Gas & Elec, 5s, 1948 Mass., as follows: Please sen n copy
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of Special Bulletin No. M4YT
lﬂllER, STARR & CO. and booklet, " Increasing Nes rrgus’, 0
INVESTMENT SECURITIES PENNA.
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BOND SALESMAN 1 i B. Leach & Co, lnc.

I OPENSHOP WA

Richie, Federation Official, Says
Labor Will Combat Cam-
paign of Employers

RADICALS BEING OUSTED

Labor will have its own banking syn-
tem in Pennsylvania in the near future,
accorddng to announcement today by

Labor.

Establishment of the working men’s
bank, he sald, will be labor's reply to
the ‘‘open shop campalgn.'”

The entire nlan ix being worked out
by a committee of the Central Labor
Union in this elty.

“"Labor I8 being forced to line up for
the fight against the interesta that are

| trying to destroy the labor unlon move-

ment of the country,” Mr. Richie sald,
“‘Cfapital is trying to break our ranks
and we are getting ready for the fracas,
Labor nnions throuzhout the ecity are
conducting muembership eampnigna and
pre utilizing the open-shop propaganda
A% a means of showing the workingmen

| that thelr Interests lle in the unions,
" now that eanital has aligned Itself
'tnpﬂl'v ngninst them.
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“One of the methods that In belng|B4*

|employed to break the ranks of the
{union men {g that of discharging men
| and rehiring them a week later at lower
| anlaries. DBut all of this campaigning

apaingt the unlons {s merely proving au
nid to the unfons in thelr organization
work,

“Shortly we will start the co-opera-
tive banks for the unlon men. he
workingmen instead of taking bhis
savings, and in the aggregate they are
enormous, to the banks that are help-
ing the open-shop campaign, will de-
posit his funds in a bank run by men
whose interests are identical with his
The money will not be used to provide
for the warfare that is being made upon
the trade unions.

““All along we have tried to go along
with capital, but thia last t‘am'PI]lll
Is simply foreing us into the open.

Mr. Richie nlso sajd that a seharp
lookout from the buinulnr had been
maintained over the Philadelphin unln.m
to prevent radicals “‘boring within,"

Approximately 100 men were expelled
from the ranks of the unions, he waid,
in the furtherance of the anti-radical
policy, In some cnses, he naid. the so-
called radienla were merely the agents
of manufacturers seeking to destroy the
value of the unions by causing dissen-
wion. Lately the radicals hnd appar-
ently recognized the futility of attemnt-
imi any campaign to get control of the
unlons.

LONDON STOCK MARKET

Trade Listless—Olls Qulet—Home
Ralls Steady—Gresk lsaues Nervous

London, Nov, 10.—A more stable un-
dertone was noted on the stock exchange
today, due to an abaence of further looal
and continental liquldation and the thor-
ough slump in prices for commodities.
Trading was listless with the usual
week-end conditions In evidence,

Ofls falled to rally _and were quiet.
Shell Transport was 8% and Mexlean
Engle, 11%. Gdre~k Issues were nervous,
foliowing the downfall of Venlzelos,

Dollar descriptions were malntalned
Argentine ralls were Irregular.  Home
rallsu were ateady, but changes were
gmall,

The gllt-ecdge nection was flabby. For-
| olgn loana were checkered.

DIVIDENDS DECLARED

Texan Co., quarterly of B per pent, payva.
ble Decomber 81 to stock of recerd Decem-
ber

Onlenn Slgnal Ol Co., auarterly of 2 per

cont on preferred, payable December 81 to

stoch of record November 30,

Unl:ed Statess Industrinl Alcohol Co., quar
torly of @ por cont on common, payable De
eembar 15 to stock of record Novembar 80

United Paperboard, a dividend of 2 per

it In cash ang 10 per cent In stock or
ammon. payable January 10 to stock of

vord December 20,
or & Gamble Co., quarterly of 1%
it on prefarred B par cent stock, pava

T
| ble Deecember 15 to stock of record Novem

or 24
Chesbrough Manufacturing (o, URTiar|y
of A% por cent on common and 3170 o
preforred, both payable December H0 1o
stock of record Docember 14,

Liabby, MeNeill & Libby, semiannual of o

| per cent, payable January 81 to miock o
{rvoord December 10

Hooking Valley Rallway, semlannual of -

| por cont. pavahle Decomber Bl to mtock of

rocord Dweember 10,

Truscon Bteel Co., auarterty of 1% po
cent  on  preforrwl. payable January | u
stockt of record Dwecember 20,

British Object to Imports of Tire:
Washington, Nov, 19— protests

! ha
 have been entered In the $l':lr'ilt’!"ah Hous

of Commons agninst the continued im
portation of large quantities of Amer|
can manufactured automoblle tires t
Great Britaln, in_ the face of virtua
stagnation In the Engllsh rubber Indus
ry, according o advices to tha Depart
ment of Commerce, A member de
monded of the Board of Trade informa
tlon as to what actlon had been taker

| In the matter, adding thatt housands o

Hritish rubber workera had bheen dis
charged and were now swelllng th.

I ranksa of the unemployed, although 90

000 Ameriean tires were Imported dur
Ing September alone, The situation, It
continued, would destroy the Hritlsh tire
Industry, It was declared. The Board
of Trade's reply was that the whole
question was being Investigated, the dia-
patches sald,

No Cut In Wages at Youngstown

Youngatown, 0., Nov. 10.—In a stot
ment today to employes of the Younge
town Sheet and Tube Co, the large:
'ndependent atecl company In the
Youngstown distriet, James A Com
hell, president, sald: Tt is not lkel

{thers will be a genersl reduction o
| wages for some time." The sintemer

continued “But there gurely will !
Inter on—not, however, untll ths cont

1of Iving has been atll] further reduced

Sugar Buyers Still Hesitate
New York, Nov, 10.—The raw wugnr
market continues qulet and about steady
at 625 cents, cost and frelght, for Cu.

| b, gqual to 0.20 cents, duty pald, and

fully duty sugars at 6% cents, c. |
equal to .26 cents, duty pald Buyere
continue to show hesitation. Thera wert
no snles of raws yesterday other than
thoe reported by this bureau. Importa-
tlonw  yesterday included 19,900 hage
Perus to the Warner Co, and 6100 bag
Perus o the Natlionnl Co.  The local
reftned morket 18 unchanged.

Prices Improve on Parls Bourse

Parls, Nov, 19—Prlces Improved on
the Bourse today. Thres per cent rentes
66fr 200 exchange on London, 67fr 80e:
b per cent loan  ®5fr 20e. The dollar
wns quoted at 16fr 10e

RAILROAD EARNINGS
CANADIAN NATIONAL RAILWAYS
1120

Becond week Nov.,.. 32840 0038 RED 5

Il-'lum danunry 1 103 100,080 104704
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GOSSIP OF
THE STREET

The tape never lies, they say on the

Strect, and as & matter of fact, it sol-

dom does when foreshadowing some
individual aetion, or some big change®

in fundamental and basic conditiona.
The truth of this axiom, at any rate

wan foreibly Impressed upon the mar-

ket following yesterday, when the an-

nouncement came over the wires of pasa-
ing of the quarterly dividend by the

Ameriean International Corperation.

For some little I.Imel baek tl1;x J:‘;:tt:ﬂl
u'e it
been saying this action wo X3 ok "“‘l"i
way to dissipate the report, and inti-
ml{n that sction on the dividend had

but certain interests went

only been temporarily deferred,
When the quotation for any particu-

Judge Gary Says Present Belling
Basls WIll Remain in Force

New York, Nov. 19.—The United
Slates Steel Corporation announced to-
day Its deeclston to recommend to presis
dents of subsldlary companies that the

| “present base o lling prices of all com:

modities contlnua In force unless and
until |t becumen necessary and proper
to make changes to meot altored condi-
tionn''

This actlon was taken according to
statement lssued by Chairman Elbert
1. Gary, beeause of the Imporiance of
etabliizing business conditions at this
t.me,

The statement follows:

“Our subeidiory companies have oon-
mlgtently and uninterruptedly maintained
the base selling prices of all lron and
#teel commodities, which were mutunally

| fixed by reprisentat.ves of iron and stecl

intereds of the United States, and repres-
poeniatives of the government, on March

lar stock drops nearly BO per cent fn 21, 1910,

lesa than a month, it s almost a cer-

tainty that some radical change is about

Tuo... B0 | to take rllce {n its dividend policy, more
4% |Penna R R T8 especial
» 104% ' to be seriously interfering with
1“& | business in which the company is en-

' gaged.
'2‘.& ”g[nm December, 1010, the company,

y when conditions are known

whieh, through its subsidiaries, Is en-
{ued in forelgn trade and commerce,

as been paying dividends at the rate
' of @ per ecent per annum. lt] h\u]n rl:f:c
04 Me :
oove't Prenca|phli Gounty se interests in the Internationa fn
[
100 % [Roading R A
1 )
Rio O & W 4
00% ! 1o have had considerable influence upon

tile Marine Co,, amunf other concerns,
and doubt of the ?tllrl!!:r of lth“ rlr;n:

ny to pay any rther extra divi-
E:nda on lﬂm preferred stock is believed

the directors of the American Interna-
tiona! Corporation, in reaching the de-
clsion of a conservation of resources,
The pald-in cash back of the stock,

selling vesterday at 38% n share, |s
npon!ed to be approximately more than
double that figure, The h‘I:b price this

year for the stock was 120
Dose Harder to Swallow

Commenting upon the stubbernness

of the majority of the retailers to wub-
mit to & neccssary radical price redue-
tion, a prominent local financial inter-
ost intimated yesterday that conditions
and circumstances may compel the ap-
plication of still harsher means.

Every effort in a kindly sort of a

way has been made by banking institu-
tions and others to persunde retnilers,
he continued, to abolish the absolutely

foolish psychological policy which they
have been following In the face of thal
radical price readjustments which have

been sweeping the country broadside.

It was recognized some time ago it
would be necessary for them to take '
the purge, and the dose was made as/
pulatable as possible. Bome had the
cournge to listen to good advice, Others
ignored it entirely, or made pretense |
that heavy overhead charges would,

make it impossible for the time being.

A great many, he sald, seemingly Lnd
postponed the day of action until after
the holiday trade was over, Everybody

has been very indulgent and most every -

body now is beginning to lose patience, |
and unless many will listen to reason I
venture to prediet the next dose will

be & hard one to swallow,
Will History Repeat Itself?

There are a great many In both the
banking and business world, and also
in other walks of life, wlo ho'd firmly
to the belief that history repeats itself

along all lines. In view of the unset-

| tlement now prevailing in both financial
and commercial cireles, not only at home
1, | but the world over, there are a number
of close )bservers giving much study
to past performances nd applicable to

present conditions,

The Liberty National Rank, of New
York, has made an interesting com-
parison in this connection between con-
modity price swiugs in the Civil War
perlod and today, “‘During the Civil
War,"" the bank states, **prices as com-
pared to 1800 rose to n higher point
than during the World War, ns vom-
pared to 1013, After the Civil War
prices began to full at once and con-
tinued to record succeeding deelines und
upward movements, the doclines being

always greater than the ralljes Tu
1018, on the other hand, there was a
decided drop in prices, succeoded by a

further rise that carried prices to new
high levels. It is to be noted that the
intensity and scope of the present decline
in prices are almost identionl with the

decline which took place in 1860 imme-
dllldf at the close of the (el Yo 0

A Soliloquy on Chandler Auto
There was cousiuiube ues,

the street  vesterday  concerning  a
rather unique statement [ssued by a|
prominent New York house regnrding

the recent performance of the stock of
the Chandler Motor Co. As the house

in question is supposed to have acted

as brokers for the so-callod josiders

during the last year. the incident came
in for more than passing attention. Me-
garding the recent slump, of the stoek
the statement has this to say :

A frmrp of bear traders and oprra-
tors, b
anid decided CHM was «elling too high
with  respect to other mator shares,
decided to sell it and then procoed in
imagination to usuep the function of
the directors and pass the dividend. A
group of losiders aod wntomobile men
who made a lot of mooey in Chund-
ler's 400 point advaoee by buyviog the
stock when the motor industry  was
stagnant during a period of readjust-

ment after the armistice and  selling
it 'ast spring, have becu renurchasing
CHM under 80 and will coutivuge to a

cumnlate it, anticipating another big

profit next year. Doth groups huows
the means to finanee their judgiment,
CHM, like other stocks, fluctuntes, ad-
vancing when buying exeeeds selling
and declining when selling s more of -
fective. Tt is any one’s guess what ir
will do immediately, Thowe who nre
gelling the stock are merely backing
thelr own opinion at the hottom ot u
200 point break. Those who are buy-
ing hinve the absolute vertninty of in-
evitable business recovery wpext venr
in their favor, the reasonable eertninty

of o technical stock market  pecovery
after n year's dectine and the comfort
of a R10 dividend which finances their

operation by yielding 13 to 14 per cont
on Ith-»h- money, The vagaries of specy-
lation may fuvor the bears In their

efforts to induce gelling by their ralily, | mm—

but they will find a bid for every share
of stock they offer.'’
Forelgn Trade of Framce

The total French foreign trade for
the first nlne months of 1020 amounted
to 4%, 746,782,000 franes (frane equils
£0.101 at the normal rate) against 31, -
271037000 frunes for the vortespond -

fug period of 101N, The fmports of

food produects for the January-Neptom-
ber period of 1920 were valued at i, -
T27.751.000 franes neninst 7.418.503. -

' 000 francs for the first nine months of

1010 industrial  materin's, 12815, -
G45.000 franes agalust 9542, 200000
francs ; manufacturers, T.842 075 000
francs agalnst 7,011,081 000 francs, The

exports of frod products wmounte] to
102,301,000 frones ngainst TOO,0S5, -
O feanes i industreial aterinls, 3.

mit1 821,000 francs against 1.205.000,
000 franes ; manufact w. 10,589,520 ..
(M Franes agnin=t 4,1 I llfHII'rn“.-u:

and postal prekages, TTOSO08.000 frines |

against G15,081,000 francs, The ndyepae
trade balance for the nine months of
1020 was 10.051.300,000 francs ngainst
17.802.203,000 francs for the corres-
ponding period of 10711,

THE TRADER,

Three In Auto Electrocuted
Sturgeon Bay, Wis,, Nov, 10, —Three
orsons  were  electrocuted  here when

thelr automobile plunged off a bridge

o
T

L electvie wire corrying

omf_nll ifteen, {

the

aving interviewed themselves

“Sinee that time, production costs of

| all manufacturea of lron and stecl, In-

cluding nn advancement of wWage rates
aggresating £61,000,000 per year to the
ste«l corporation, and larger freight rates,
have mater.nily Inereused. Under usual

| elroumstances, we wou.d be justified n

mak. ng additions to the average base
pric »,

“Howaever, after deliberate and care-
ful cons deration, we have declided (o
recommend to presldents of our subsi-
diary companles, that pr sent base aell-
ing prices of all commoditles continue In
foroce unless, and until It becomes nooces-
wary and proper, to make changes (o
meat alt red conditions,

YW think stabllity In businesa Is of
the highest Importance, and that every
man, to the saxtent of his opportunity
and ability, and even at some sacrifice
s oblignted to assist In stabilizing and
maintaining prices on a falr and sane
level, Th producer, consumer and

workman will be benefited by this atti-

tude.”

CURB MARKET TO REMAIN

Many Dissenters to Proposal That
Assoclation Move Indoors

New York, Nov. 10.—Broud street’s
weekdny conventlon of  wildly gestl-
culnting, trafMo blocking dealers In n-
liated securitips—the curb stock mariet
—mny remain a fixture in the ¢ity's
financial district, it was learned todav,
rotwl he'andin that the New York
Curb Market Assoclation has voted to
move indoors

More than 200 dlssenters have started
organization of o new curb associntion,
whose members hope to continue edify-
ing the visitors to the amous money
mart with the spoctincle of blzarrely-
capped curb  representatives, wire-
leasing” orders, vin finger signals, to
thelr offiees In adjneent bulldinga,

The only stumbling block to the plan,
it was sald, |a o recent ruling of ey

nuthorities that the curb “must go.' |

Thim ruling s to be appealed
Stepn to maintnin the historie curh

were taken by non-members of the Curb |

Market Associntion when that organi-
zgation announced a rullng that hence
forth no member firm could clonr, di-

rectly or indirectly, on the “indoor|

curh’” any transaction made by a nop=
member,

NO DROP IN STEEL PRICES

THE [(POUND
STER][LING

Looking Forward

We recommend the
purchase of certain
Sterling Securities for

Safe, Profitable
Investments

Frazier & Caa

BROAD AND SANGOM ST
PHILADELPHIA

65 BROADWAY, NEW YORK

19 SOUTH S8T., BALTIMORE

927 156TH 8T., WASHINGTON

Specialints in
OHIO MOTOR, RUBBER
AND STEEL SECURITIES

COMPLETE SERVICE
In All Forms of Investment

Main Departments
Investment, Brokerage

Acceptance, Libertv Bonds

Foreign Exchange

Statistical, Ohio Securities

E:tcnsive_l:’-:ivate Wire
Connections

Members o I-l\Tew York and

Other Principal Stock
Exchanges

OTIS & CO.

Investment Bankers

CLFVFI AND

New Yourk Boston Detrolt

Cinetnnatl  Columbus  Tolede
Akron Youngstown Denver
Colnrado Bpringw

|

e

—— =\

Investors’ Pocket |
Manual

We have a limited number of the|
November lssue, which wa will be glad
to send you on requaest.

Also a specinl list of

18 Railroads

which we bellsve are exceptionally mat |
tractive for Investment at thelr prescnt
prices.

Scott & Stump

Inve tment Securities
Specialists in Odd Lots
STOCK FAXCHANGE BULLDING

I'HILADELI'HIA |
40 Exchange FPluce New York

Contesville, Chimbersburg, Carlisle,
Pennsslvinin

e e

T ——— . g

Py
the Rails

. Is (e present murkeiwise nell®s
| iy of the ralls the forerunnef
| af mopomber old-tims r

market?
Ate we Justilied in expecting the
presen: trend of the rails to be
wong sustulued? Predicilon roms
stitiites mu part of our servios
Our specinl letter “R,"” howeves,
denerihen the hasie conditions
onderiving n aelected few of the
tatlprad lusnne

Murketable asecurilies carried
wpon @ _conzervative wmarginal
nosin  Odd lors o speclalty

Wilton Beim e Co

- -
Hrm hrr-‘l . ul.l I.‘.l.l, I.m.- 1I..“.k .f::.."
o2l Cnestnut direetl
Fhovnes: Nell, Nprnee A017-41300
- ‘H.nlfin:“n:--; 188 »
T rondvwar W M AV, « B
Qtamtord, Conn, .

Province of Nova
Scotia 6s
Due Nov. 15, 1930
93.50 and Int. to Net 6.90":

con! Townsend Whelon & Co.

Memb ops New York and Philadelphia
Stock Exchanges
505 Chestnut Street

SALESMEN

amen, wit with

SECURITY

Chapahle w

! the Inl*ial i
the most brofi i1
In this clty Hizhest camn
and beat posvible cosaperation

Write or vome e see

A
Fiscai Manager,
JI8 Widener Nldg,, Philn,

GEO. A. HUHN & SONS|

RTOCKS AND 'OND-

Security Salesm

Western Fdarkets

Direct private telograph

wire connasctions with
Chicaj o, Vetroit
and Crand Rapids

ERNEST SMITH & CO.
INVESTMENT SECUNITIES
20 Broad Street, New York

Trl. e
an ,I

tar (L EST

mergetio snlewman wanted by an
estobilished  Ins tirte it houss fopr |
gpovinl work ' w  hilgh-grade
TR A larg st of

Enown

TN T ! e U 1l

| T I mean n

sMembers of the Plulisdelpbam, New
and Chicago Stk Eoxchinges York pormanent N Withocledp-
New York Co ton Eschunge tional opnortuni T the future,
Commiguion Qiders wa L in A 1} NIo! '.-|I- *
BELLEVIE COURT BLDG,
1114 Walnut =t. !
NEW Yok OFFICE e —
1 e o ol Now Yark - -
e— —— e —
—_— ——

Phila., Balt. & Wash.
Ist 4s, 1943

EOERNING. GARRISON &CO.

STHCR EXCHANGE RUILDING
Diree  U'rivate Teleplune (o0 N w Yark
Y embors Philla, 8'ork FEsehunge

e =

-
Mot
1 w Paper Boxes
and Mailing Tubes

l EDWIN J. SCHOETTLE CO. | |
||

S3I3IN. 1lih St Philadelphis

Cold Ro'lod Steel Bars
Iron and Steel Products
CALCOS STERL & IRON CO.
1120 CHAFSTNUT STREET
ﬂ-nruN:_D'l':I an

FLECK BROS. C0O.

Manufactur rs and Dealers in
Plumbing and Heating
Supplies

44.50 N. 5th St 506 Arch St
Camden Hraneh, 180-141 Frdernl 8¢,
West Branch, Lansdowne, Pa.

[
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Investors Everywhere Use

Moody’s

RATING

Ask your Dank or Banker

or write

——— MoopY's INVESTORS SERVICE
1144 Heul Estate Trust Oldg., Phile., Pa.
New York 1t un Chicagon

| Washington

Brooke, Stokes & Co.

15th & Walnut Sts,
Philadelphia

Baltimore

LOCAL cornar ting mannfaetoes
Ing o vatenied ariicle with 8

potentinl morket of 100,000 000 g
nunlly desires to secure SO0 000 nd.
ditlonnl worklng capltal eliher with
ar without investor's services. Prevent
wasimum eutpul for the roming
years hus been contracied for.

its are exceptionally large, This \
md.u. under the mont righd lae
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