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10-Year Secured
Notes to Yield
3.“‘/0

A direct obligation of the
Pennsylvania - Ohio Power
and Light Company, secured
by general mortgage bonds in
the ratio of 150% of bonds
to 100% of Notes. Ap-

plicable earnings five times [

annual Note interest require-
‘ ments,
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. We have prepared a _
Special Letter on the
Motor Industry, outlining ‘
conditions now prevailng,

and some other interest- I
ing data, with special ref-
erence to

WILLYS OVERLAND
PIERCE-ARROW

Write or' Telephone for a
Fres Copy

SMITH, REDPATH & (0.

Membera Phila, Block Exchange
1624 Walnut St.

PHILAD!
Phone: ﬂm

A

[I Bought—Sold
and Quoted

American Tire Corp.

Seamans Oil

Invadera Oil and Refining of Texas

Reveres Motors

U. 5. Metal Cap & Seal

Metropolitan Stores, Com. and Pfd.

Harvey Crude Oll

R. E. Seamans, Ine, Com, nnd Pld,

Coammenwealth Finande Corp, Com,
and Pfd.

Put,! John Pure Products

H., F. Wilcox Oll and Cas

Quotations Furnished on “"Unlisted™

Stocks and Bonds of All Marketa

JONES & BAKER

Tel.: Bell, Locust 4730
Mise. Secn. Dept.

Tel.: Keystone, Race 2200
Widener Bldg., Philadelphia I

BELL
TELEPHONE CO.

of
PENNA.

25-Year First and
Retunding? Morigage
)

Particulars on Application '

A. B. Leach & Co., Inc. ||

Investment Securities |

115 South Fourth St

Bell Taléphone. Lombard Q07

Way-Down Last
Is only one of many successful

photoplays yproduced by that
genius of motion pictures:

D. W. Griffith |

We offar the Cluss “A" shares of. the
D, 'W. GriMith, Inc., at 818 per l':;l'!'
Write for particulars

Scott & Stump

Investment Securities
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“o:lfhlln "h.“ New York

tesville, Chamberaburg, Carlisle

Luzerne Co. Gas & Elec, Gs, 1948
Phila. Sub. Gas & Elec, 68, 1960
Erutorn Penna. Rallway B5s, 1936
Wilkes-Barre Co. 5s, 1960

Penn Central Lt, & Pow. Bn, 1950
West Penn Power 5s, 1946
American Pow. & Lt, 6s, 2016

BAUER, STARR & CO.
Land Title Building, Philadelphia

New York Ofice, 115 Broadwoy

L
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Phila, Sub. Gas & Elec. 5s, 1960
Lehigh Power 6s, 1927
Counties Gas & Elee, bs, 1962

BOENNING, GARRISON & CO.
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|08 the best wite for the hall,
tends from Vine to Wood stevet, and

wmnt Was g

CONVENTIONALL
FAVOREDBYHAYOR

Agrees to Push Plans for Park-
way Structure After Con-

l ference With Delegation

START TO BE MADE SOON

, Plans for a convention hall nlong the
"ﬂﬂll'!:r on Vine street, between
Fighteenth and Ninoteenth streets, will
be furthered by Masor Moore,
He nr;rml to push plans for the eree-
;i:::nn n htn"d aon this site at a econ-
e yeaterday with a  delegation,
headed by BN fgirk P'rice, vice presi-
dent of the Falrmount Park Commis-
ulrm:‘ Alba B, Johnson, president of
rll;nk( hamber of Commerce, and Edward
ok,

At the rorLuaat of the delegation, the
Mayor snid he would recall' his recom-
mendation  made to eity’ Council a
month ago to repeal a condemnation
ordinance, and would have Qity So-
licitor Smyth push the condemnntion
proceedings and the filing of a bond by
the ril-r)]- ko that “'at least a start may
be made upon the convention hall or
memorial “victory hall."

The delegation of cltizens unani-
mously favored the Vine street hlock
It ex-

from Eighteenth to Nineteenth street,
facing on Logan Square, It is just
cnst of a block taken over as a ‘it
for the central free Ithrary.

It is believed the ground and build-
ing would cost the eity between $1,-

| DOD.000_and $1,250.000,

Mr. Moore snid he wan opposed to
n hall which would accommodate more
than 15.000 persons, on the ground that
it would be uwed but seldom and bo-
cause  the maintenance cost between
periods of use would be very high, The
committee ngreed with the Mayor that
a smaller hall would be desirable, while
the larger structure was likely to be.
rome a “‘white elephant’’ on the city's
hands,

The Vine street tract was condemned
during the closing days of Mayor
Smith's administration, together with a
Inrge tract on the south side of the
Parkway, west of Twoenty-third street,
and north of Callowhill, and another
tract on Vine street, from Boneall to
the Bebuylkill river, which was intended
n= A site for n powerhouse to serve all
of the great municinal buildiugs on the
I'arkway. Mayor Moore har agreed to
the taking of all this ground now, ex-
cept the river bank site on Vine street,

he Vine street tract on  Logan
Square, originally was proposed as o
gite for n Temple of Justice to house
the courts. A convention hall site on
the Parkway, west of Twenty-second
stroet, was pleked during Mayor Smith's
admipistration, but this gave way tn a
later wuggestion by Mayor Moore that
a location be picked on the Parkwny
near Sixteenth street, The original gite
proposed for the convention hall was
in Spyder's woods in Falrmount Park,
and $200,000 was paid for the planning
of n fine structure years ago, The in-
accessibility of the location resulted in
abandonment of the plan and the im-
provement was Jm-ﬂt[mnml from year to
year because of the disputes over lo-
cation.

‘CRANK’S’ TRIAL NEXT. WEEK

Police Drag 8Schuylklll for Evidence
of Coughlin Baby's Death

The trial of Augusto DPasquale,. the

Crank, for the ul‘::lurdpr l:? Blakely

Coughlin, will begin next Wednesday.
J. Aubrey Anderson apoointed by the

Ceonrt to defend him, waid yesterday he

would he ready for trinl that day, and
the district attorney is eager to begin
the trinl at that time.

A policeman in |Iif hoots yesterday
dredged the Schuylkill river in the vi-
cinity of the Ivy rock steel plant in an
effort to dig up more evidence for the
trinl. Although the atate police have
withdrawn from the investigation, it is
understood that the defense will make
every effort to find something more
definite about the disposal of the body.

Pasquale was taken from the jail to
accompany James Cresson, a civil en-
gineer of Norristown, while he made

| measurements of distances from the

("onghlin home on Curren terrace to the
Sehuylkill  river where he said he
threw the body of the baby after tying
it to s plece of iron.

KILROE 1S INDICTED

New #vork Prosecutor and Two
Others Charged With Canspiracy
New York, Nov, 12.—FEdwin P, Kil-

Cpoe, assistant district attorney of New

York county ; Louis F, Bwarts, his for-
mer business partner, and a third man,
whose name was not disclosed, were
charged with compounding a felony and
with conspiracy, in indictments filed
here Inst night by the extraordinary
Greand Jury which has been investi-
gating the district attorney’s office.
Pleas of not guilty were entered by
Mr, Kilroe and Mr, Swarts and ten-day
stavs were granted them in which to
make any legal motions desired. The

| third defendant was not in court.

The indictments grew out of alleged
fuilure to prosceute w complaint said to
have been made by Helene Montrose
Rourassn againat her husband, Napoleon
A. Bouras:a, churging him with big-
amy.

CLUE IN WATERS MURDER

Police Obtain Description of Man
Treated at Hospital

New York, Nov. 12.—DPolice investi-
atlng the murder of Leeds Vaugho
Vaters, wealthy New York and London
o'ubman, beaten to death iv a bhotel bere
November 4, began a search for a man
who Bellevue Hospital physiclons re
ported called at the hospital for medical
treatment a few hours after the murder.
Iin description, according to physiclans.
tullied closely with that of the man
who accompanied Waters to the hotel,

The man's injurles, physicians sald
conslsted of bruises about the body
Thelr appearance Indicated, the doctor:
declared, that the man was partially
or entirely undressed when he recelved
them, He wore no underclothing when
treated nt the howpital, and police at
tached Importance to that owing to the
discovery of a wuit of underclothing
bearing the initials “*W. H, A."" in th
hotel room after the murder. The man
left the hospital the following after
noon.

BRITISH KEEP PAPAL ENVOY

Premlier Tells Commons Government
WIll Contlnue Vatican Relatlons
London, Nov. 12.—The government

after full and careful consideration, has
decided that it is desirable in the pub-
lic {nterests to continue the representa-
tion of Great Britaip at the Vatican,
according to an announcement by Pre-
mier Lloyd George in the Commons yes-
terday In answer to questiing,

The premier added that this repre-
sentation, which had been ln existence
the first :{n&r fnth. WAr, h.d' been '1'5{;
t ed ] resn
e B inated with chosr:

L

Commodity Markets

COTTON MARKET

New York, Nov, 12.—A renawal of
the selling movement fn cotton was
noted this morniug and, after yester-
day's reduction in the short account,
there wan little demand to absorb the
presmire from Liverpool and spot house
interests, under which prices dropped
20 to 47 points on first sales,

A vory cold weather map exerted
little influenes, probably beeauwe of re-
ports that the spot bosis In the South
Atlantie statos was ensler ngain,

Following the start, there was some
seattersl room ecovering, which gradu-
ally took up the supply and held the
list fairly steady at about 60 points
under last night's clows. '

Receiptu of cotton at the ports for the
day are cotimated at 40,000 balea
againat 25,010 bales n week ago : 8,440
biles a year ago and 25.227Tllu two
years ago.

!'I'»l. Ot 1080
AR £ I
roh ' . :“n W 1&n
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GRAIN MARKET
Chleago, Nov., 12.—Under goneral

selling by commission houses the wheat
market lost  further ground today,
Pressure was centered against Mnreg.
which fell to new low levels for the
senson.  Support was lacking. BEarly
cables received by exporters snid that
the Biritish commission would not be in
the market again this week aund inti-
mated that they would not pay over
1008 per quarter, or 12s shilling
logs thun they paid on Wedneaday,

Decomber opened at $1.70 to §1.78%4,
oguinst $1.80% at the end yesterday,
amd later sold at £1.77%. March
ranged from $1.72 to £1.71 at the out-
ket, ngalnst £1.74% at the close yes-
terday,

Corn was wenker under selling by
commission honses. The principal buy-
imi was by shorts,

Yecember opened at TH% ¢ to Thike,
ngoinst T0%e at the clowe ;l"l’ltt.‘ﬂlﬂ.!.
May started at B0V e to TD¥e, chin-
npeed with R10e, yeatordny's last price:
Tuly was quoted at Rle to 8084e at the
-]mml. ngninst 82%4c at the end yester-
day.

Oats were easler, with selling general
anid support poor,

Decembor opened ot 48%e to 4874e.
ngainst 48%c at the end yesterday, May
started at D4e to BATge, against Bdl4e
ut the end yesterday.

Early extimates were for fifteen cars
of wheat, thirty-five cars of corn and
fifty-five cars .of gats,

Chlle Provides for Fiscal Expenses

Bantlage, Chlle, Nov, 12.—A bill au-
thorizing the lasuance of 30.000.000
peson for fincal exponses was approved
in the Chamber of Deputies here today,
The notes will bear annual Interest of
not more than eight per cent and wil)
be redeemable In five yenrs, 15 per
cent of Chile's Import dutles being wet
nalde for that purpose, heeinning July
1, 1021, Retlrement of olrculating notey
representing advances mada to nitrate
producera by the government s also
Virected by the bill, as those ndvances
are repald, In addition, the mensure,
“hich has already paseed the sennte,
provides the prealdent of the Republie
may, within o year, open a cradit ot
20,000,000 pescs with local banks, this
sum being  redeemable  from  Import
duties. It w expected the ocounsel of
state will approve the blll tomorrow.

FIGHT ELECTRIC RATES

Several Reading Firmes Engage In
Drive Against Company
Reading, Ps., Nov, 12.—The execu-
tive committee of the mewly formed
league to enforce lower electricity rates,
n buriness men's association organized
to comhat advances by public service
| corporations, yesterday made public the
fact that It has raised $25,000 to fight
‘hlxhar rates newly imposed by “the Met-

ropolitan Edison Co. Charles W.
Hoover, of the Reading Brewing Co., is
treasurer,

The list of corporations engaged In
the drive hefore the Publie Service Com.
minsion include the Carpenter and
Bethilechem Steel, Rending Steel Casting,
Rirdsbhoro Steel, I'arlsh Manufacturing
and Lebanon Valley Tron Cos. Luria
Brow. and Dives, Pomeroy & Stewart,
department stord owners.  Governor
Hproul is one of the large owners of the
Lebanon Valley Iron Co.

The Metropolitan Co., after n series
of rate raises for all large power and
light consumers, has just announced n
30 per cent penalty on all direct current
consumers, ‘The compuny prefera to
have its customers use alternating cur-
rent, but the cost of installing new
motqra is se high that direct current
patrons resisted the change.

“BABE” RUTH SEEKS $35,000

Counsel Flles Petition In Bankruptcy
Agalnst Photo Corporation

New York, Nov. 12.—An Involuntary
hnnkru[_l'tv_r petition agalnst the Yankee
Photo Corporation was filed yesterday
in the United States Distriet Court by
David W. Kahn, as attorney for George
H. (“Babe’’) Ruth, champion home-
run hitter, and the Bmﬂraph Co. Ruth
clalms $15,000 for services rendered to
the Yankee Photo Corporation pursuant
to o contract made in July of this year.
The Blograph Co. has a elalm of
£1002 for rental of its studio to the
--u?}xrmtion.

flices of the alleged bankrupt are
at 1478 Broadway, Total liabilities
and nssets of the corporation are not
wtunted,

Farmer Convicted of Murder

Lyndon, Kan,, Nov, 12.—(By A, P.)
—Rufe King on trinl here eharged with
the murder of John Woody, who dis-
appeared while in King's employ, at
Maple Hill, Kan., In 1000, was con-
vieted by a fury late yesterday of mur-
der In the first degree, King was ar-
rested following the unearthing of three
skeletons In the barnyard of property

HEAD OF U. S, BANK
AND BUILDERS TALK.

Committee of Operative Asso-
ciation Asks Norris to Favor
Housing Boom

WOULD START NEXT YEAR

Following n conference between
Ceorge W, Norrls, governor of the Fed-
eral Reserve Boank, and a committee
from the Operntive Bullders' Assocla-
tlon, plans were made for a dwelling
houss boom for mext year. Htate-
inenta regarding the conference will be
fsnued today by Mr. Norrls and Danlel
J. Crawford, Jr., representing tho
builders.

The committee questioned Mr. Norris,
it is sald, on statements he was re-

ported to have made recently, that it
would be unwise to launch a building
boom now, because he not only be-
Heved that a deop In the vrice of all
bullding materia's would affect ad-
versely the market for new homes, but
people who came here during the war
were golng to leave the clty. Nelther
Mr. ﬁnrrn nor Mr. Crawford would
comment on this last night.

The builders nalso are reported to
have asked Mr, Norris to make known

his position with regurd to the pro-
pomg abolition of t:: usury law 'in

this state, which prohibits the charging
of more than 0 per cent Interest on
lonns. The builders are intercsted in
thisx proposition, as they lLold that any
increase in the rate of interest would
nerfounly affect mortgages and bullding
Ioans and add to the already great
burdens of home owners and home buy-

ers.
Favor City Experiment

The idea that Philadelphia should
launch a municipal housing experiment
next year und follow the example set
by many KEuropean cities, Is belug
strongly advanced by several groups in.
cluding the Philade!phia health council
and tuberculosls committee, Dr, C.
Lincoln Furbush, director of the De-
partment of Health, and members of his
ndvisory committee on housing are
close'y Interested in this problem from
a different angle and the posaibility is
being considered of interesting & num-
ber of wenithy men, who have been
devoting themselves to philanthrople
work.

Miss Evelyn M. Carpenter, who fs

in charge of Industrial work for the
Philadelphin Health Councll, believes
that the city should make an appro-
priation and establish a housing ex-
periment if for no other purpose than
to set the pace in bullding for next
AT,
! The *‘Venlee iden'" should be adopted
here, as it has had singular success
in Italy from the viewpoiut of sanita
tion, disease prevention and soclal up-
lift, she said.

Venlce Idea Suggested
“Philadelphia would do well to in-
vertigate the Venice iden, which has
brought health and happiness to hun-
dreds of workmen in that historle city,
and has alded in giviog Venice a re-

CLOTHING TRADE SLOW

Buyers Molding Off In Antlcipation

of Lowar Prices Later

Clonk and miit manufacturers are
doing little, according to the weekly re-
view of trade for the Philadeiphin dls-
iriet by R, O. Dun & Co, Buyers are
huldlnr oft in anticlpation of & declded
drop In pricas lnter. Trads In Aresses
cuontinuea quiot. Purchases are made for
immediate uses with the buyer malking
th’c offort to get the goodas at his own
price,

Manufacturers
trad
an
dise, the buyer, howaver, is not dis-
Fond to place any advanced ordars.
ying for Immediate nesds only.
en's and boys' clothing manufnctur-
«rs find Httle change In business, Buyers
are not diepomsed to pay prevalling prices,
sonsequently sales are small,

The review, continuing, gees on to say:

“The eclectricn! trade reporis an Ime-
provement In nersl businesr and A
large demand for all classes of goods.
I'ticen sthow n downward tendency
though fulrly stendy at presont. House-
hold specialtics are selling freely and
hollday novelties are coming. Into the
market in Iarge rumbers with a good
demnand already noted,

“The stove irade !s active on staple
goode, Foundries are opernting at about
cupacity. Fupplemeninl hesting appara-
tun s mlan moving freoly. Prices are firm
and collections show an Improvement.

“The leather market continues dull
nnd only a small volume of business (s
reported, Gazed kid manufacturers and
tealers are conducting businés on eone-
serviative ilnes and production 19 at a
minimum. Shoa dealers report a amall
Aemnand nnd eollections alow

“illinery dealers are doing & moder-

ate business,. Weather conditlons are
iald to have affected sales to some ex-
tant,
“The loeal lumber market continues
guiet, there bsng no denwnnd of mo-
mont, Prices remain about the same,
rhowing a downward trend. The car
wupply n improving.

“The loenl bituminous conl matket ia
quiet, thero belng little demhnd ow!ng
tr lack of Industrinl activity, Prices
have telon a conmderable drop within
the last waek, The car supply I8 im-
rroving.

“The local nuthracite market Is not
very active, although there hos beer n
foir Aemand. Prices remaln about the

of wshirt walsts say
continues quist. There Is some de-
for the better clans of merchan-

"
Mﬂl{vhﬂifunle grocers  report  business
tanir, Purchames are on hand-to<mouth
order. The tendency s towards lower
nrices

“Coffes 1o quiet and unchanged, Cont
and frelght offers are Irregular, Tea I+
dull mnd with little trading, especinlly
in Indias and Ceylona Curtallinent In
output s contemplated,

“Bugnr shows no chenge Demand is
modernte, with further reductions In
sight. Retallers nre selling on the basly
of eloven cents a pound.’

POLITICAL LEAGUE FORMED

Promoters 8ay Object Is to Give Un-
blased Information

The Political Fduecation League was
formed ‘ast night at the permanent
headquarters of the society, at 210 North
Thirts -fourth street,

Addresees weer mnde by Harry R,
Teffreys, L. C. Plerce and James (.
Casey, who waia appointed permanent
chairman of the erganization,

The speakers emnhanized that the ob-
ect of the league {8 to give unbinse!
nformation on local and national ques-
tions, political and economie.

Berlin Electrical 8trike Ends
Berlin, Nov., 12, —The electrieal
workerd, who have been on strike, re-
turned yesterday, ‘The burgomaster
had previous'y {ssued an ultimatum to
the strikers threatening diamissal unless

markably low death rate from tuber-
culosis, The details of the Venice idena
were givenm me by Miss Aneta Conti, |
who is at present engaged in Amerl-
canization work in this city.

“The city of Venice has built a model
settlement for the accommodation of
some 500 families, The houses ju this
settlement are owned and maintuined
by the. city at “:il low rentals.
Families can live in these liomes just
s long ns they llve up to the require-
ments. These requirements deal mostly |
with a very exacting code of sanita-
tion, Oeccupants must keep their houses |
scrupulously clean, and inspectors make
frequent visits to see that the rules are
observed. Famlilies who do not live up
to the regulations are ordered to va- |
cate. e wettlement has been the
means of rnluinx‘ the living standards
of workmen in Venlce."

ATTACKS A. F. L. CAMPAIGN

Manufacturer Says Public Generally
Favors Open S8hop

New York, Nov, 12, —""If the Amerl-
enn Federation of Labor is rafsing
$20,000,000 to fight the adoption of the
open shop throughout the country, then
it stands self-convicted of sponsoring
and orrtuutin; the very system that
the toc wood investigating committee
is revealing every day it is aitting. How
hl,:“l \‘vtll the American public stand for
that?'"' 3

J. P. Bird, general manager of the |
Natiooal Assoclation of Manufacturers,
made that charge here In discussing
the anssertions made by leaders of the
American Federation of Labor that em-
ployers are engaged In a conapirncy to
put the country on an open shop basis
and reduce wages, and the published .
opinion of Ernest Bohm, corresponding
wecretary of the Central Federated
Upnion of New York, that the executive
ecouncil of the American Federation of |
Iabor would ask the 4,000,000 union
membern for a defense fund of $20,-
000,000,

“If the American pnblic did not want
the open shop and fmr dealings In all
the industries of the ecountry, their
popular approval of the attitude of the
federation woull make it absolutely
eonecessary for the federation to spend |
a cent,”" he wsaid. c

Oyster Dredger Drowned
Millville, N. J., Nov. 12.—While
dredging for oysters in the Maurice
river cove, Luther Newton, of Port Nor. |
rls, fell overboard and was drowned,

formerly owned by him.

His body has not been recovered,

—
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they returned. A ballot thereupon was
taken and a majority voted for re-
suymption,

GOSSIP OF ,
THE STREET

One of the large bond houses, In re-
viewing the investment situation, asserts
that the list of bonds selling at prices
to yleld 10 per cent and over In steadily
growing smaller, us the recent change
in the trend of long-term bond prices
has earried quotations on many lesues
to prices where they now longer yleld
10 per cent on thelr purchase price.
Previous to 1014 it wan rare to find
a bond selling on a yleld basis of 6 per
cent or over. In the pre-war perlod,
when bonds mold on the basis of 6 per
cent or over, such bonds were looked
upon with eyes of susplelon 'h{ {nvest-
ors, uu the high-income yleld, In nearly
every lnstance, indicated some condition
with the lasuing corporatlon made the
bond unsafe and such a security an the
investor would hesitate to purchase,

Investment Standards Changed

Investment ktandards have changed
since 1914, The tremendous increase
In the cost of all commoditiea and the
drastle decline In the purchasing power
of all moneys, lnelud? those of the
United Btates, have resulted in advanec-
ing the income yleld on fixed inrome
bearing securitica to a point where
yields of O and 10 per cent were not

uncommon and where thers I8 no caltnl:o
(]

or wunpicion of the solvency of
{asuing eorporation.

When the dollar purchased a bushe!
of wheat or four pounds of meat, it was
perfectly normal for good bonds to sell
on a B per cent basin, but when the
time came that the dollar would not
purchane a half-bushel of wheat, or two
pounds of meat, it was no more abnor-
mal for theme same bonds to well on an
8 or 9 per cent Income basls The dol-
lar (s the yardstick by which we mens-
ure the cost of commoditien, and the
dollar s no less a yardstick by which
enn ba measured the Income yield of se-
curltfes,

After six years of stress and strain of
war and partinl readjutmenta following
war, this country, an well ns the world,
in gradually getting back townrd more
normal conditions. Greadunlly, but
surely, commodity prices are decliniog,
and, slowly but certaioly, the purchas-
ing power of the dollar is growing. The
best-informed bankers belleve that a
period of chnge money |s coming, al-
though it may some time before any-
thing 1lke normal money rates are in
night, Cheap money and lower com-
modity prices mean higher fixed In-
come-bearing security prices. Long-

purchasing power of the dollar is de-
ereaning.

Freight Train Mile Cont

The average cont of running a freight
traln one mile, as indieated by a com-
parigon of the principal items of exponss
selected by lgn Interstate Commerce
Commmirsion for statistical pnrposes,
was 23,2 per cont greater in July thia
year than in July, 1019, The total of
the selected necounts wan $1.80 per mile
this year and $1.54 last year, an_ in-
crease of thirty-five conts, TIn Jan-
uary the cont wan %1.856 and in Fob-
ruary, the last month of government
operation of the rallroads, it wax £1.01,
showing that the Increase oceurred be-
fore the return of the railroads and
that there has been a small decrease
winee,

In March, the first month after the
return of the roads to private maoage-
ment. the cost wan T0; in Aprll it
wons $1.87; in May, $1.78; in June,
£1.R7, and in July, $1.80,

Our Czecho-Blovakia Trade

The Czecho-8lovak ministry of com-
merce has Just made public figures
showing the trade of the Republie with
the United Statea for July, 1020, and
for the first seven months of the year,
The exports to the Unlted Btates tor
the month of July amounted to $2,202,.
807 mnd the imports from the United
Sinten for the month were valued at
£201.007, The exports for the firat
wven monthe of the year aggregated
25 002,078 and the Imports $0,212.475,
The largest items In the July exnorts
were as follows: Gablonz goods, 'mz..1
090 ; rugarg $442,200: toyn, $16,009;|
and imitation and synthetie penrly, |
£124.778. Among the Imports lard,|
valued at #67.401, and cotton, valued |
at 360078, conatituted the prinecipal)
itema, —The Trader, l

]
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How Are Your Bonds Rated?

Moody’s
RATING BOOKS

Will Give the Answer. Ask your Bank
or Banker, or write

Moopy's INVESTORS SERVICE
1124 Roal Estate Trust Bldg., Phila., Pa.
New York Boaton Chicago

TRADERS

INBURED MARKET TRANBACTIONS
Highly profitabhle project requires $3000 up

term bouds, of course, are the first to
fesl the effects of changing financial
conditions In the price quotations, but
gradually these changing conditions will
be reflected in prices of all seucrities
purchased more for income than for
speculative purposes,

Bhort-Te'm Note Is Passing

to finance partnnrship; operations In New
York Stock Exchange Hecurities only: markat
netlon  conalstently  forecast: tranmactions
insured and earrisd without eash marging
Interview me without obligation.
BOX A 117, LEDGER OFFICE.
— T

GEO. A. HUHN & SONS

ATOCKR Avn mavTa

The day of the issue of the short-term

of the issue and sale at satisfactory
prices of long-term bonds is
dawning. The man who buys income-
bearing securities at the prices of today

sight over the next few years.
modity prices are declining, the pur-

ing., and coupled with these factors is
that of advanclog Income-bearing se-
eurit uotations, A period Such as
thin f. the time to buy income securi-
ties ; the time to sell them is when com-
modity prices are advancing and the

corporation note is passing and that

will bave no reason to regret his fors: |
Com- |

chasing power of the dollar is Increas- |

Y hil Htock I
.“Nw ‘I'orl"(,:un’is ::r:m'
Commliasion Orders Executed in
All the Principal Markets
BELLEVYUE COURT BLDG,
1418 Walnut 8¢,
NEW YORK OFFICE
111 Broadwar, New York

Mpmln:;a o:_hlh. nllﬂ.l&hl New

A Definite Progr

| . WN Q:
| TARULA RAILROAD COMPAN

Buying Securiti _

Many investors fail to
make their money work
to the best advantage
simply because

give too little thought
and time to the sub-
ject of how they can
benefit through the use
of the money they put
aside,

A wise selection of in~
vestment securities in
the majority of cases
necessitates a carefully
prepared plan for sav-
ing and investing.

It would be a pleasure
for us to work out a
Jdefinite plan for any
investor to follow.

Hemphill, Noyes (& Co.
Mombara New York Stock Exchange '
Franklin Bk. Bldg., Philadelphia

Mew York
Buffaio Albany

income of 1%

We can offer a long term first
lien bond tax free in
Pennaylvania
to net 7%

Interest earned over three

timeas,
Baker, Ayling & Y
lﬂlm' 'ylwglﬂ o, mm

Land Title Bulltlm
Boston Philadelphia

Moore, Leonard & Lynch
Cushman Newhall, Manager

BWond Dspartmant Board Room
1429 Walnut Btreet  Rita-Cariton Holel
PHILADELFPHIA

__FINANCIAL

PITTSRURGH. YUUNGSTOWN A

ASHTABULA RAILROAD ('OIIP-\“

Hoalvd proposals will be recelved at ]
ot!l:o.o';' Ttr ;)armm‘ lonn and the
any, No. 18-22 Willlam street, Now
".. ?.'.*:pfu 12 e'rlrckmnmm .Iu t!d

, for wale & Lrustes

PITTSBURGH. YOUNGRTO ND

the
b 1

dated Moriguge 0% Hongs to the extent
$106.880, for the Hinking Fund under -
tarms of Article Third of the FWI.I“
thet Company to the F
Trust Compuny, dated November 1|, ;
which provides that the trusise may pwr-
ehase bonds for the Binking Fund af a
ries not to exceed par and Inte

HE FARMERS' LOAN AND TRUST com.
Py EDWIN B, MARSTON. President.

y E D = 4
New_ TYork, November 1. 1920,

Stenographers in New York Bank

Kzoslient o unity in large downtown
bank % capable, !lm'louot: slanographers
- IATH, na,
F"“:."’"E'.‘?. [} o tion, -.nl"gl“m

salsry expected. te pe

| " wa a“thci‘t,..?«o.'-‘ '39-3 City

COMPANY, INCORPORATE

otd i hereby wmiven, gun
m’;n%.t the Mortgaxe datsd July l‘.:."
that the undersigned, as T &-

celve sealed D sals up Lo | 2

Invested

Full particulars of
all issues will gladly
be furnished

upon request.

Toronto
Montreal
Winnipeg

—

Canadian Balances
Should be
Profitably

Many American banks and institutions have bal-
ances lying in Canadian banks, which they do
not wish to transfer to the United States owing to

the existing rate of exchange.
For the profitable employment of these funds, we

recommend Dominion o

Canada Internal 5%49%

Victory Bonds, which can be bought at the following

prices:

For payment in Canadian Funds

Maturity
1st December 1922........
1st November 1923........
1st November 1924......

Price Yield
PR [ Tmp—- 1. A

98 .l 6,249
9T 6829

Canada and the United States are lands of oppor-

tunity, achievement and prosperity.

Each is to

the other a prized customer—a friendly and highly

desirable business associate.

Investors in the United States who buy bonds of
the Government of the Dominion of Canada, hqva

as security the pledge and faith of a people
a world wide reputation for making good

obligations. Following are

with
their
prices:

For payment in American Funds

Maturity
1st December 1922........
1st November 1923........
1st November 1924........

Price Yield
; .33%......11.1‘0‘3’9
..887%5.......9.90%
.88 .......9.15%

(Yield on American prices based on par of exchange)

Incorporated

14 Wall Street, New York
Telephone: Rector 7848

Wood, Gundy & Company

Saskatoon
New York
London, Eng,

OF THE

CONDENSED STATEMENT ‘
|

Southwark National Bank

610 SOUTH SECOND STREET

|y

|
PHILADELPHIA }
At Close of Business November 9, 1920 1l
RESOURCES LIABILITIES I
Loans and Investments....$7,216,101.85 | Capital ~r W A |
United States Liberty and S Plla d Profi e BASRHU '
Victory Loan Bonds .... 943,750.00 | urPlus and Profits ....... 43991642 |
U. 5.1 Eondl to Secure Cir-~ Circulation ............. 245,650.00
culation ........c000.4 250,000.00 2k t
Banking House .« nrree.  53.900.00 | Dividends Unpaid ....... LN00
Due from Banks ......... 76095071 | Peposits ............... 9,706,256.41
Cash and Reserve Funds. .., 1,418,624.27 | Borrowed Money ..... None ‘
$10,643,326.83 $10,643,326.83
WILLIAM W. FOULKROD, JR., President |
— I ——— """"‘"-—""""""'. """ ‘_"""""""""“"‘- S —————— _ A I!
L '.'.“'?' 7 € ']?"

e 1] il & Y [ s

l} bonds as abov all rib
0 'i
the sum of !".‘I.. ‘i.i“

' * are.
e, T TR aRATA

Nrtrhars

Rpreinl Meetings
OFFICE OF
FENRY DINSATON & SONS, INO
Tacony, Phlln,, November 12, 19
NOTICE 18 HEREBY GIVEN that LY
resnlution of the Hoard of Directors a spe-
cin]l mesting of the stockholders of
Nisston & Sonw, Incorpornted, will
Monday, Jununry 17. 1921, at
n, m,. At the ofMee of the company, Taoony.
T'hiladeiphia. Pr., to take action on appreva)
ar dimapproval and to vate for or against
the Incremss of tha Capital Stock of the
company from FAR30.000 te 36,000,000,
Hy order of the Board of Directors.
E. B RHORERTH Secretary,

= Annnal Mestings
___Annnal Meet
WEST END TRUST COMPANY

Philadeiphin, November 8t ’m.-

THE ANNUAL MEETING OF TH

| iders of the West End Trust

I '|'|1|°b: held at the officea of the Sompany
| yrond Bt. nnd Bou'h Penn Squars, Y.
| Nevember 18th, 1920, ntg;no'clotk "

CHAMT S F WOILAERT, Seeretapy,
NNUAL MEETING O smunoi@
A'ug ':'nu Excelnlor 011 Compuny, will be

! at 008 Chestnut strest, Room 807, on ‘l‘nf
&t 10 o'closk

day, November 18ih, 1020,
AN E. D_ACKLEY. fecretary,
—

Dividends

PR === S

E ATLANTIC REFINING CO
nal'.« PPeasyunk ave., l'l:lludelnhg.ﬁ‘"
1 "

November 11
At & mesting of the Board of Di
held November 10, 1020, a divid nd of §8,
per ahare was declared on the Common
| of the company, payable Decomber 15,
| to wtockho'ders ol the close of busl
November 22, 1920, Checks will be mal
[ W. D. ANDERSON, Secreta

————

e ———

How To
Trade In
The Market

and other rules and
methods of interest to
traders are given in
our free booklet, “The
Investment and Traders
Guide.” It tells:

The General Rules of

| Trading.

How to Give a Broker
| Instructions.
| Broker's Commisglon
[ Charges,

How to Indorse a Stock
, Certificate.
| How to Use Collateral
= in Trading,
| How to Group Invest-

ments,
The Deposit Require-

| ments for Carrying
Stocks on Account.

| The Rights of Stock and

Bond Holders, ste.

Call, 'phone or write at once

Ask for No. T.U.-992
JONES & BAKER

Specialists in New York
Curb Market Securities
Widener Bldg.,Philadelphia
Phones, Bell, Locust 4730
. Keystone, Race 2290

Offices in 8§ Prinel
Direct Private pl;}rp(im-

4

FLLARONTAS CONSOLIDATED SOLLEmEs

Pilty X Five Por Cent. Gold Bemds, |
*** Dae saly 1. 1087 ¢

he held on .
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