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DIVERSIFIED
KINCOOM OF DENMARK
ExtcrnM Celd Bends, Ou 145

te JrUld about T.OB

ANACONDA COPPER MINING CO.

Secured Celd fiends, Series D,
Due 1929

la yield about 71)
PKNNSYLVANIA.OHIO POWER &

MCHT COMPANY
7U Celd Bends. Due 1940

la yield about 1.88

IF recommend of lnleitmtr
Circulars upon request

The National Gty
Company

PhlUdtplila-14- 2l Chittnut 91.
Atlantic Cltjr Chatfenta Dleck

1215 Boardwalk

J

It

1

I '

Belgium
Denmark
England
France
Japan
Norway
Sweden
Switzerland

'

,

.

Foreign
Government

External Bends
Redemption pre-
visions offer pos-
sibilities in sev-

eral instances for
striking profits.
Send for circular
P-S- 3, giving com-
plete details con-

cerning ten invit-
ing issues.

Geerge H. Burr & Ce.
Investment Securities

Commercial Paper
421 Chestnut Street

I Philadelphia

Our Offices In IS Cities Offer Yeu
A National Yet A Personal Sertice

$1,100 Returns $110 Yearly
$550 Returns $55 Yearly
$220 Returns $22 Yearly

tsveittd in (lUblliktd Fiaancial
Institution

ICnJeylna unusual confidence.
Wall protected by all Invent BtAta
Hanking-- I.ars.

-- I.enln money en eoed security en
the Safest basis known te bankers
wldtly distributed small leans,

--Strenr management with enlable
T y v rrreril of prevml value.

--An Opportunity te share In at least
one-thir- d of the substantial prnf.1.

a total of 111, te th
bondholders new and for several
iear pest, and evolving steadily
vHth fn solid expansion of its lean
sendee In many State
A combination of etcrjr one of
the elrtuenta of de-
manded by the mi)l cenaerra.

, lire Inventor, carrylns with It
a Iknte share of the prefltn

A Quarter Century of experience in
taancs dnd business mrnnpcmt'nr behind
iif recommendation of this imestmenf.

Rand fnr Circular S iltlnc full dttalls
Tbesa securities may be acquired en

our rnrtlal Payment rian.

Clarence Hedson grh.
ISS3

CPSCIAUZE IH SOUND SECURtTICSy viBLCUts- - ABavs thl averas--
E. .MORTON HARDING.

Oeneral Manager
SOS Fifth Are.. New lerk

Branches In Principal Cities

PRICE MOVEINT

VERY FEVERISH

Substantial Reoevory Near
Clese Suggested Market Reach-

ing Oversold Condition

New ierk. Ner. 10, I'rlee move-inoii- ts

lh today's steetf market were ex-
tremely forerlnh. Ourlnic the earlier
trndliiK the cenerAl Hat Imil all the
rnr-mnr- nf erganised support find
there was free covering of shorts nil
nreuml tlip room. Hrcevrrles from 1
te etvr 1! point were rstnbllhert from
veatcrrlrt.v . low but en the

Increasing Irregularity developed
'mlirntiiur little buying power ether
than that from tlip short Interest. Thelirsitnttng tendency nf the market In-
vited renewed vigorous (kites en thepart of the bearish continent In the
trim neon with tlip greatest prwatirp
I'Mipptitrntlnft analnt the liiiluntriatn.
n Hinngh the rnllmnilH nlte kurrpndcrecl
n"t of tlie parly altn.

Tchnleal (omlltletin werp (lltlnctly
faverablp te tlie enutrui'tlve xlde and
the cxttnelvp trndlbR dnrlnt; the mom-In- n

Imlli'ntnl an pXpph of dpuiand Ovpf
RUppljr. ArcenlliiR te thu beard report
Koine of the meat conn9rvatlve flnaiiplal
ItiitltutieiiH of the country were prom
Inrnt buyer In all thp atntidard Until
and there wun alue nnid te be cennld
orable odd-le- t buylnjr by hnr
unin huuters. Anether rpnmiirlnir far-te- r

wan tlip further rpcevpry of for
plgn pcliBiiKP. the Londen rnte ndvanc- -
inR nearly i cpnts evpr Monday's low.
It win nNe thp ceusciiNUH of opinion in
hotter Informed ctiolea that much of
the adverse nidp of the general bunlnenH
and Indn-tri- nl oltuatlen had heen

dlsfeuntcd by the prolonged
liquidating movement In security mar-
kets, which had carried many of tlie
'nditi; I'sues below the he called patilc

level.
A, though thp recovery was te Keine,

extent technical in its nature, the shertH
In all events upent a most uncomfortable
morning, und all efforts te cover out-
standing commitments iuvarinblv met
vigorous competitive bidding. The char-
acter of Hip opening market indicated
prompt responses te the marginal rails
FOtlt out last night, while the

of the nhert interest was
in thp heavy borrowing de-

mand In the lean crowd.
HeDle Weak Sliets were unrni rfd

while the general list wns moving for-
ward, but aside from the sugar grell)
thorp was little evidence of fresn liqtu
datlen.

l'liblirntlen of October tonnage figures
of the I'lilted States Hteel Corporation
disclosing a decreasn nf fU!7,l.ri;j toils III

eas--a unfilled orders and sueponsien of the
extra dividend en American Kugar,
caused a snarp seteaeK at midday.
SteeN, sugar, meters and shippings led
the reaction, declining 1 te 4 points,
with mere moderate lese-- elseuhefe.

DROOPING PRICES
IN LOCAL MARKET

Belated Selling Orders Turned
Up in Most of Promi-

nent Stocks

The local market failed te respond
te the abrupt turn lh the big market,
which was probably due te the fact et
continued belated selling observed yes-
terday. This soiling did net reach very
large proportions, but there was suf-
ficient pressure te cause further price
shading pretty well along the whole
line.

In some of the mere prominent local
stocks, there was evidence of distinct
heaviness. I'hiladelpntit Rapid Transit
was one of them in a decliiip te IT'A.
which was chnrged te the disappoint-
ment ever the failure of the enmnnnv
in its efforts te obtain a copy of the
report of the engineers submitted te the
Public Kervlce Commission.

ljleetric Storage Rftttcry was also
Foft, receding lyj points te

118. and later rallying te WYj. The
further lotreliclnneiit of the automobile
industry was offered os aii explanation.
Still another was Lehigh Navigation,
which dropped back te 7(1.

Mostly elsewhere en the list it was a
matter of fractional juggling. Union
Traction had a turnover of ever 1n0fl
slinres lint wns up 4 riiilndelphia
Uectric shaded te 2.1',-s- , and I nlted (!as
Improvement dipped te .IO'j. There
was continued liquidation of American
Ship and (Vinuueree, hut the offerings
were well token and the stock, after
yielding te V., rallied te 14. Lake
rlupefler was unchanged at 10V4.

Philadelphia Stocks

Iw Clpna chee.
1201 Am Htrs, M r.;i t 1534

1100 Am Ship
k Cem. 11 in!i 11

40 Am (Ins,. 40 'HI in
lOOOtAtn Cau. 27 2.1 27

47!t rci Sti.r. Ill 11II 111 '31.1 Huh ft II
Tep pref 10 10 10 Vj

jw I i' .x A --t'4 niy .hSntKen Cep 21 il 21 Vs 21 Vh 1 Jft
170 Lake Sup 10$ 10 10 yj
a42 Leh Nav. 7(5 70 70

7T1 Leh Vnl. fi2. r'n rrj lv,
7."itM dvale.. H.r

lOOtMfln Sug 70 70 70
7110 Pa It It. 42 42V6 42H "A

20 I'n Snlt 00, oe4 am
r.r, Plilln Inn

Wire... ntVi r.iVl fiiy..
14.") Phil Klec 2.T4 2.1 2.1 Vi..
1.10 de pref. 27i 27 V. 27V4 Vs.

S7!l V It T.. 1 17
200tHeadlng. 1)0 00 00 1
lOOTnnn He. Wi iSS Y

1200 Ch Tract 2(1 20V-- f V
102!) !'(!!, ,1flM XW, Hr,VA

000 1 US Steel 8.1 8.1 M
20 War I AH 8 8 8 ..
.10 West Ceal 75 75 75 . .

tNet chanee made by comparison with last
ale en Nef Tork fltuck Kicbance.

Pales In iiemis Nst
jlime lllfh Iw Clnsa chre.

2.1 Rell Tel 7s.lOi' iei V4 iei V4
K T"liw A-- I'iwi

Tr 4s 04)4 f51"H 54aj..
5 Key Tel 1st

ns urt'A ui' ua's-r- - Yn
1 Lehigh Vel

Cel ns 03 03 ea yt
2Vi Lib RendM

ilVis ... iin.oe nn.oe or.eo. .
nu. .Id 4V.M. HO OS 80.74 80.74 .50
710-1- 0 4th 4Hm 87.40 87.20 87.40 .OH
r.w. vie 4y.s no.ie no.eo rm.ie .10

1 Pu It It 7s.lOT 100 10.1
10 Phlla Klec

1st 5s.... 85 MM 1.
1 Rend'g g 4s. 80 80, 80
0 I'nitesi Rwy

Invest 5s.. OS'j OSVj G8j-- f

DIVIDENDS DECLARED
National Sugar nuartcri- - 2", percent,

payable January 2 te stock of record
December 10

Philadelphia Ce, Guaranteeing- - Mortgages,
semiannual IS In cash and eitra 11, payable
In aecnnd Liberty Ixiapj Ponds at par. pay.
able December 8 te sleck of No-

vember SO
V. W. Woolworth Ce.. auarterly of 1

per cent en preferred, payable January 2
te sleck of record December 10.

Manhattan Shirt Ce., quarterly et t
U'USia eents en common, els Dsasailrsr I

took at record ovlebr Jjfa--. .. , -

An Income of

$SO a Menth
may be secured by

Investing $6600
In a Security of one of
the largest industrial cor-
porations of the Country.

Cities Service Company
6 Cumulative Preferred

Stock affords
Safety of Principal

and stability of Income
through large assets,
high earning power and
efficient management.

Circular en request

Henry L. Doherty
& Company
604 Merris Building

Philadelphia, Pa.
Telrubuna: Locust 14tO

We Offer

UNION UTILITIES CO.
1st 5s, 1944

PENN PUBLIC SERV. CO.
1st 5s, 1962

SIERRA & SAN FRAN-

CISCO POWER CO.
1st 5s, 1949

Welsh Brethers
OfiB Chestnut Street

Philadelphia
Lembard IS4S

GEO. A. HUHN & SONS
BTOCKH ANT) ltriNnS

.Members,' h ,','1.la,el,.h'"i New
Yerk and Chlcure Hterk Kxchancea

w Tork Cotten Kichanss
Commission Orders Executed In

All the Principal Markets
bkiaevitk ceuut iilde.

I41S Walnut HI,
TtKW TOltn: OFFICK

lU Brtadwar, New Yerk

NEW YORK STOCK EXCHANGE TRANSACTIONS
Sales tn f f

Tedar'sNet
Clea Ch(t.

a tt
6431H ..
lH

I8- H- H
It
74 -- M

M
180
108 - 4

s.tt "8

9 . , Anama ltTtii--s ...... ill
loe Advunee, numeley f. s

Het AJftl ItUbber 36
200 .. Alaska, Geld Mines... IS400 Alaska Juneau CI M. . .

110 .. Allied Chem A Dy. 0
(100 1 H
400 1 pf .... tu83SA Am Aurle Chem...... llltO Am neit RuKAr.,..,,yte 10 Am notch Magnste..IR10 .. Ahi Can , 1714
100 1 Am Can pt M
S00 li Am Car A Fdr )
200 1 Am Car & Pdy pf....l1000 .. Am Cotten Oil...!... Sit
toe Am Cotten Oil pr.... 7H100 0 Am Druk" Byn. ..... i . M
000 8 Am Kxprria ...13tOjO Am Hide & leather.. A 0 "

1100 1 Am Hide A Leathir pt fi100 4 Am tea 0)
100 n Am let) pf A 88 .

11200 9 Am InternM Cerp.... U3ft W
100 1 Ani-L- a rrance Knt .. li .iH4u0 3 Am Mnsred ........

CiltO n Am Locemotlvo 01 0014
toe 1 Am Locomotive pt..,lei 101
200 .. Am Malt BH Ktt2010 Am flnfety iUxer.... 1114

4110 Am flhlp tt Cem..,., it i3T4
CH00 4 Am Smelt A Ret..... Mil 84H

toe 7 Am Smelt A Ref pt. . . 0?i ten
toe 1 Am Snurt 101 M 102- K-

1010 a Am'Bteel Foundries.. 31 H 34 4- -

0010 7 Am SuRnr Ref 0s? 8i4- -

fiJOO 10 Am fiumatra Teb 7S;s 78
100 7 Am Sugar Ref pf . . . . 85 83
oeo Am Tel A Tel toe 0T- t-

2403 10 Am Tobacco ...Illli 118yi
100 Am Tobacco pf new.. en 0OW

1100 It Am Tobacco Q lltH I14y- t-
200 t Am Wholesale 7 pf. 01 01H4- -

0.100 Am Woolen eM 01M 14
100 .. Am W u iir Paper pf. SH '8tf1300 . . Am Zlne Lead A fifntt 0

18110 4 Anncendn Copper ... 4nH 4yi
400 . . Assets Realization ... 3 3
310 4 Asse rry aoeds 2SHi 24
2eO 8 Aese Oil ., 112 109

7130 8 Atch Tep A Buntft. Fc 7H Sly,210 s Atch Tep a s f pt.. :mtoe ., Atlas Tnek Cerp 1 31
1000 . Atlanta lilr A Atlantic Bit 0
8110 ie Ati auif & w i s s. . . new 123

80ft .. Atlantle Fruit 1W 13 Vl

.i;100 Austin .Mcneins iy it01800 3. B0 Reldwln Locomotive .1081, MS
00 .. Baltimore & Ohie.... 44 H 43 (

1000 4 Baltimore A Ohie et.. 51H
100 .. Mining 1 1

00 .. Bethlehem Meters ... 3ft 3
010 8 Bethlehem Steel CI COJ'j

10100 a Bcthlrhem Steel U.. C4H eej
200 a Bethlehem Steel 8 pfK34 K3
500 . . Boeth Flshe r'es I". 5
700 .. Brklyn Rapid Trnnslt 13 H 13
2"0 . . Brklyn B t ctfB of dep 8JS 8K.
300 ie Burns Bres 0 80
300 .. Hutte Copper & Zinc. 0 0'

1700 ,, Butte & Superior Cep 1 1314
10! .. Dutterlck 1114 11 Yt 111- 4-
800 .. Cadde central OAR iota 10 10

17)0 6 California Packing .. nK 8 W
900 .. California Petroleum. S3 UK UK
100 i California Petrel Pf.. 07 07 87 -

4oe 10 Canadian Paelfie ...,1M ISUV4 121W4- -

1300 ,, Central Leather .... 3i aaja 3h
200 t Central Leather pf... 1 -

1(00 4 Cerre de Pnsce Cep.. nef 38K -
431)0 10 rhanrllp- - Meters 1 7BV4

4100 4 Chesapeake A Ohie... 0BU 031a oeft
400 ., Chi A 13 111 Kti T ctfs ii 9J-- oft

2800 .. Chicago A Ot West.. 0ft Din of- t-
0310 2 Chicago A Ot West pt 14 H 24
3000 .. Chicago Mil A fit P.. 40?, SOyi 40ft 4- -

3000 . . Chicago Mil & St P pf 60 38 50ft
200 8 Chicago Northwestern 81 80 Jl 81

8313 .. Chi R I & Pac ttH 54 V. 14f- t-
13J0 S Chi It I A Pac 8 pf 0 0714 081
530 7 Chi n I A Pac 7 pf 10H 78 78f- t-
011 .. Chile Copper 13JJ I3K 13f- t-

2500 1.80 Chlne Copper 24 J, I3H 24 -
100 8 Cluctt Peahedy 83 H 52 rs 33f- t-

1000 ,. Coca-Cel- a 2 23 r 28
000 s Colerado Fuel A Iren. 0H 30
100 .. Cel A Southern 32 32 32
700 5 Columb dns A Blee . 7H 30 H, 87W

S7OO i Cel rifAphaphehe, .... 1A 16 18ft
203 7 Cel Ornphaphene pf . . 70 74 741
710 7 Consolidated Cigar ... 0H SO 002
100 7 Consolidated Cigar pf. 70H 70H 70- H-

710 2 Cen Interstate Cat M IV 7 7
810 7 Consolidated Gns ... fV5 83 83f- t-
713 S Consolidated Textile . 31 20 20 -

173 1 Continental Candy ... f( CH
13.113 4 Cern Products Itef . . . 70U 70H 70ft

500 7 Cern Products iter pr.xuuys lOOy, 10f- t-
10 0 J. BO Cedeh A Ce. 34 33 y, 38

115 0 Crcx Carpets 00 55 53
10101 Cruo'ble Steel 1K 10714 11114

100 7 Crualble Steel pf e SO 00
11710 .. Cuban Cana Sugar... 2b 4 28 H 28- H-

403 7 Cuhnn Cane Sugar pf. 73 71 72

2300 7 Cuban Amr Sugar... 90 4V4 3iMi4100 .. DavlsOn Chemical Ce. 31 34
810 0 Ililawnre & Hudsen. .ir3yi ir,3!4 If3
103 10 Del Lack A Western.. 230 239 139
5)3 .. Denver A nie Grande, 1ft 114 1ft
000 .. rner a me ar pf. . 2ft 2M 3J1
100 8 Detroit United By.... 80 te 00
300 1 Deme Mines 13)4 1314 12ft

1H
K
K

1

ft

ft
ft
ft

18f- t-
10

ft

1H

00

oft

1ft
JS'ftt

100 ,. DulUth 0 8 A At....
200 .. DulUth Se S A At pf.. 7yi 7V4

1110 .. Klk Hern Ceal 10J4 18ft
00 . . Emeraen-Brantln- g ... 18 18

J00 8 F.ndlcott-Jbhnse- n .... IK 10 H
3000 .. Krle lK
2700 .. Krle 1st pf HV

1000 8 Famous Players L. . . c4
100 .. Federal Rn A Smelt OH ft
300 7 Federal Mln & Smlt pf 2S 28
200 10 Fisher Bedy 05
200 7 Fisher Bedy pf 18 li

1290 t Flak Rubber 1814 17ft
3410 .. Freeport Texas 1714 II

900 .. Gasten Wms A Wist.. VZ 4ft
300 2 Oen Am Tnnk Cf... "0ft 88
300 s GeneMl Cigar ...... S8ft 88 ft
100 General Chem pf 00 SO

8330 V.leptrlfi 138a 133
14000 1 Oenernl Meters .15ft MK

210 General Meters pf.... 7yi V

400 8 Gen Meters deb 44 eys
200 7 Gen Meters deb 7. 74ft ill

1000 6 Goedrich B te........ fl

200 7 Goedrich B F pf . . . . . 83

200 . Oranby Consel A M 20 35

100 . . Gray Davis ......... 12 12

8800 7 Great Northern pf . . . . K7 Mft
2100 4 Great North Ore ctH. 32 H 31H

100 00 Green Cannnea Cep... 24ft 24ft
200 2 GUantaname SUg 18 10 1

100 .. Oulf Mobile A Ner.. 11 It
300 4 Haskell A Car 0ft 00

2390 .. Housten Oil Cd 84 ft 87
800 1 Hupp Moter Car 12ft 13 12

100 .. Hydraulic Steel Ce.. 25ft 25ft 25ft
200 7 Illinois Central 81
700 1dlahema Ilef ...... 7ft 7ft 7ft

4100 4 inspiration Cen Cep.. 40

300 .. Internnt Agrlcul lft
100 8 Int AgTlcul Cerp pf.. 08K

1300 .. Inter Cen Cerp......
330 , . Inter Cen Cerp pf. . . . 14ft 14ft
800 7 Intl Harvester new... 102 101ft 101ft

lien ,. Int Mer Marine IS lft
8090 e int Mer Marine pf.... J CO 80

400 .. internat Motertruck.. 30 83K t0K
300 7 Int Me Truck 2d pf.. 0ft ft

MOD .. international Nickel . 14 ft 14ft
100 7 internat Nickel pf..

2800 .. International Paper . 58ft 48 ft 58ft
100 8 International Salt . . 7 07 07

4200 .. Invincible Oil Cerp.. ft ft oft
100 7 Iowa Central 10 lu 10

100 , . Iren Products 36ft 30ft oft
a a 00 ., island Oil 3ft 5y m

100 .. Jewel Tea pf....... i3ft 13ft
100 Jenes Bres Tea 10 ft 18 ft

trnn southern.. 22k 21Ussoe
800 Kansas city Sd pt... 47 46 47

00f- t-
mi- i-

8f- t-
Slf- t--

Commodity Markets

COTTON MARKET
New Yerk, Nev. 10. The cotteu

market was steedler this morning and

unchanged te 2,1 points higher. Shorts

appealed te be nervous ever the

of wet weather in the Seuth-weB- t,

lUended by low temperatures,

which I was feared, would result in n

freexe tonight.
There Was free covering at the start

and support from Wall street Interest,
the latter partly due te steady foreign
exchange. Spot houses and Liverpool

""necelets of cotton at the ports for the
day'Mi .stlmated at 40.000 bales, corn- -

nnfert with 41, IBs unira "
47.932 bales a.' year age and 24,084
y

38

lt
1

00

two , , m
'& f venkenlhr bails la TfaU i"l

1J0 t Tire. 4Jt H
M .. Kelsey Whel 4

8oe 1 Kehneoett Copper ... 1
404 i.je Keysteno t a n 1m 1Hmn 0 lAcimwanniv $tv , ,, g 47

' IK KfU A Well pf 8 M
lfioet.to Lahlih Valley ....... I - lU

40

11 i.iggett Mrers. iss . lislioe Loews Ce t 1114
790 .. Left Cerp UK 114III . . Loeft.WIIH Biscuit. II IIH
410 It tyerlllhrd Tobacco ....Mill lit108 1 Louisville A NMhvlllelCJr, 1(214
100 I Mackay Ce 81 IItoe 10 Manatt Cugar ....... 80 7H100 7 Manhattan Kiev KUaN 81 81
100 I Martin-Parr- y If 17
200 .. Maxwell Moter ...... i
100 .. Maxwell Met let pf... 711 7v(
toe .. Maxwell Met etta li y
180 II Mav Dent Stores..... 7a fttttoeo II Mexican Petroleum . .170

. 1100 1 Miami Onn K
14 12810 1,10 Middle States Cerp.., lift
It 11000 MldVftle Steel A Ord.. 88

iite . Minn A St Leuis 17
1H 500 . Me Kansas A Texan.. 414

" 4000 . Missouri Pncltle SAft
U

3310 . MMireuri racinc pr... n
331 . Montgomery ward .. 20ft

ft 1 Minims Ben 8tt
1800 8,80 National Acm ..... lift408 .. Nat Aniline A Qhem.. 88 8lft

2W me 7 Nnt An A Chem pr... 88M 88ft
(4 400 7 National Biscuit 18ft 100
V4 1100 ,. Nt cte-e- A BUlt...t II
14 j0 .. National Cen A Cable 6ft 8

800 n Nat Ertnm A Stamp.. 48 59ft
H 1800 t Notional Lead ..... 71 ft ft

tW 1800 . . Nat n R of Me id pt OK ft
W 1839 1 Nevada Cen Copper... 11
M 3)0 ,, O Texas A Mcx.... 88 88ft

1W 899 10 New Yerk Air Brake., . 61
tH 8300 8 New Yerk Central.. RK

3190 .. New Ybrk C A Bt U., 81 46 ft 50 ft
100 N V Oil 4 81 b tl pt 44 A 6
300 8 New Yerk De6k pf.., 48 44 41

4810 .. Ntw Yerk N HAM.. 80 ft MI4 30K
1801 1 New Yerk Ont A W.. lft 30ft

100 ., Norfolk A SbUthern.. is 18 IB
an" 7 Norfolk A Western. 8 ft 08 IS
100 4 Norfolk A Western fiK OS

. .150 8 North American . IS
1470U 1 Northern Pncltle .... 81 003$8 Net a Scotia 88 38

390 80 Normally Ce IS 14 14
7110 40 Okla Pred A Ref 8J4 8ft 3ft

100 be Ohie Bedy A Blewer.. 18ft IS ft lift
1100 .. Orpheum Circuit 28J4 25

100 8 Otis Eb ater 120 126 120
3e .. etls Steel l 18ft
100 3 Owens Bottling Mnch. 50ft 40 ft
290 4 Pnclne Devel Cerp... 31ft
400 a Paellin Ons A niec?. . . 82 81 51

30300 r) Pan.Amerlcan Petrel. 78 75 ft 7814
1090 r) Pnn.Amerlcan B 71ft 70 70ft
4le a Pennsylvania n n 2ft 41ft 42
1879 penn seaboard steel.. UK "ft Hft
1130 .. Peeples Gns Chicago.. 39ft 38 39ft
8310 .. Pere Marnuette !3K ft 22

100 b Pere Mara prier pf. . . 01ft 01ft
K t030 s Philadelphia Cd 38ft 37ft 38ft

4330 .. Phillips Pet 34ft 33 ft
A 3210 .. Plerce-Arre- Moter .. 20ft 24ft 20ft

100 8 PIcrcd-Arre- pf 3 83,
14 1800 .. Pierce Oil 13J 13

K 100 8 Plcrce Oil pf.. r3H 83 ft
W 4310 8 Pitts Ceal 89ft 50

8810 .. Pittsburgh A W Vft,.. 31ft 30 ft 31ft
4rl 1890 i Pend Creek Ceat lft 14 ft 13ft

1813 8 Prrsaed Steel Car 91ft 00

H 3400 a Pullman lesft 105 ft
2310 8 Pilhlh Alegre Sugar.. 58 58ft 68
5533 4 Pure Oil Ce 38 37 ft

400 8 rtallway Steel Spring. 00 80
299 7 Hwy Steel Sprlne pf..l04 104 101

1030 l Bay Cen Copper 13ft 12 ft 13
435)3 4 Reading 08ft 81ft 80ft

319 s Reading 1st pt 8714 50ft 38ft
13)0 t Reading 2d pf S7ft 56ft 57ft
1230 .. Remington Typewriter 41 38ft
3433 .. Itcple Steel 73 71ft 7814
07I 0 Republic Iren A Steel 72 08 70ft

810 Republle Motertruck., zsva 29 29ft
13130 8.20 Royal DUtCh N Y. 12 H 70 ft 73K

500 1 Bt Jesenh Lead 14 ft 14 ft
8010 .. St Leuis San Fran... 27ft 26 27ft

100 . . St Leuis San Fran pf 42ft 42ft 42ft
8000 .. Bt Leuis Southwest... 31 30 30ft
1000 , . Bt Leuis Southwest pf 44ft 4S 13ft

139 1 Santa Cecelia Sugar. . 7 7
300 .. Savage Arms 10 10 19

1109 .. Saxen Moter 4 3ft
330 .. Seaboard Air Line... 8ft 8ft

1209 . . Seaboard Air Line pf . 17 10 10ft
3100 sears-Roebu- ies 104 ft 108
8090 .. Seneca Cep Cerp 22 ft 21ft

001 .. Shrtttuck Arizona ... . Oft 3ft
1290 74 Shell Transport 8H 45ft 16ft

taiei ., Sinclair oil 28 20ft 27ft
1219 e Sless-Shc- ff 5e Sift 55ft
1719 0 Southern Pncltle It3ft 110ft 1I3J4
200 12 SeUtlt Porte Rice Sugl05 101ft
100 8 Seuth Perta R Sug pflOS 103 103

18000 .. Southern Rail 27ft 20ft 37ft
890 s Southern nail pf csk 01 01
115 20 Stnndard OU of N J.. 635 642

1003 7 Stand Oil of N J pf . . ,105ft 103 10ft
1201 4 Stewart Warner Sp... 27ft 2 ft
1300 4 Stromberg Carb 57 54 ft 87

38000 7 StUdcbaker 33 40 ft
1800 . . SUbmar float Cerp.... lift 10ft "ft
200 2 Superior Oil Cerp.... 10ft 10ft 1614
200 8 Superior Steel 4 Oft 16ft 18J4

ilia ,. Tenn Cep A Chem... Oft 8ft 8
30000 3 Texas CO 48 46ft H

C700 .. Texas A Pacific 24 22 ft 23ft
3798 IB Texas A 1'ne C A O.. 28ft 25 37

100 Third AVenUS 18ft 10ft
37OO 2.80 Times Square Supply 15ft 13ft
2100 0 TebhcCO Products .... 60 50 60K

100 7 Tobacco Pfdducta pf. 811 80
100 . . Tel St L A West ctfs 12ft 12ft 12ft

4190 .. Transcontinental Oil.. 11 10

100 8 Transue A Wms Steel 42 42
toe 8 Union Bar A Paper.. 77ft 77

17)0 .. Union Oil 20ft 28
S3 10 10 Union Puclfift 124 ft 173

109 4 Unleh Pacific pf,.... 05ft 65ft 05
13)0 4 United Alley Bteel 32ft 32

200 7 United DrUif 105 105 108

000 It United Fruit 205 202 ft 205
800 ,, United Rwy Invest... lift "ft

U00 . . United Rwy invest pf 28 25 25ft
11410 X United Retail Stores., 05ft 62ft 01ft

110 8 U B C I P A Fdy pf. 41ft lift lift
4S9S SUB Foed Products... 39 37ft 38ft
87 JO ft U S Ind Alcohol 73ft 13 ft 73

790 ..US Realty A Imp... 40ft 30 30ft
8100 BUS ItUbber.. 08ft 07 ft 07ft
290 f) U S Smelt A Itef 50ft 30 SO

14390 8 U S Steel.... 84 13 ft 81

1807 7 U S Steel pf 10C 100 106
33)9 0 Utah Copper 50ft 55 ft 50

390 .. Utah Sce lift 11 11
10399 0 Vanadium COfp 48 45ft 48

709 4 Vh'Cardllna Chem ... 49ft 8ft 18ft
109 8 Va Irert Ceat A Coke. 08 08

2510 2 Vivadou Ine 12ft lift
1093 .. Wabash 10 Oft
8800 .. Wabash pf A 28ft ft 27

100 .. Wnbnlh pt B, ,. 19 10

100 .. Wells Farge Express . 51ft Sift
0000 .. Western Maryland . lift 11
2000 a. West Maryland 2d pf 22 21
4090 .. Western Pad no 37 rsft

800 4 Western Pacific pf... 77 78
390 7 Western Union Tel... 88ft 88

3ft 009 7 Wrs lltghOUflt) A Brake Ddft
IK 1400 4 WcstlhgheUse H A M. 48 46ft 10
lft 2300 . . Wheeling A L K 12 "ft
ft 800 .. Wheel 11 A L H pf , , 22 21 12

1000 4 While Moter 42ft 11'ft 3000 .. White Oil Corporation 21 20ft J
400 . . Wick Spenc Steel Cem 22 21ft 22

14 8099 1 Willys-Overlan- d ..... 0 8ft
830 1 Willys-Overlan- d pf .. 37 ft 16 ft

lft 100 8 Wilsen A Cd., 48ft 48ft
101 7 Wilsen A Co pf 83 n 85
400 .. Wisconsin Central ... 40
100 1 Woolworth F W ...103K
7JO 8 Worthlngten Pump .. 48ft 88
2UU e worm pi u... an 88 8

t
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ft

30- -1
1ft

ft
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ft
H
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1ft
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1ft

81f- t-
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35 - ft
84f- t-
0f- t- ft281- ft

08 ft
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ih88- H- ft
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133- K-
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24 ft
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08 ft
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16ft
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100

U
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ft
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ft
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821233111Sif- t- 1
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24f- t- ft- M
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14f- t- U

-

4"

Atlantic nnd that banks were beginning
te rail leans heavily in that section of
(be Seuth, combined with the failure et
the stock market nud the foreign ex-

changes te held early giilns, led te re-

newed selling of cotton contracts in the
eOily afternoon, breaking prices te new
low levels for the movement.

Tf1eleee Open t
Dee IS.NO is se
Jan IS SI 18 te
March 18.1A IN 1.1

May 17.H1 18 01
July 1T.BO 17 01
Sept I 17 40 1T.33

11 I2'20
a, in, p m
IH 10 1H.01
IN 05 is SO
18.41 18.40
18.113

GRAIN MARKET
Clcage, Nev. 10. There was a big

rebound in wheat futures today. The
strength was caused by an announce-
ment that the British commission, after
an absence of nearly two menthB, was

tV

SAC...

induced some purcuasing nere.
Wheat Hfah

. RIO I 87 1.7N
larcn .... i.SlH 1.74H

Cdrn
December . K3h 78
Mai- - Sft

Oats-Dece- mber

. neli
May no 88 3,1

l'erk
November . .23 00 23.10 2S.ne
January ... .HI. OO A 16 SS.7,1

Lard-Nove- mber

.ls.ai IS. 47 18.9.1
January . . ,10.40 13.07 18,40

1Mb
November .
January ., '.13.10 18,17 18 i

mwket for wheat ,
' becsmW, "an4 fl.'SrtV ? VlmVyK

"lB k $, &V4Miyfi

NDUSTRIAL LIST

Tetxt' Mt

II
eies,c4 H mwBm

Early Cains Quickly Canceled
-- lift When Bears Renewed Ag- -

grfl&arve Driven

III. ...1 .Dim
New Yerk. Net. 10. The Evening

Sun in It Closing ntlftnelal review to-

day says : , , ,
In the first two hours or be of today s

session of the stock market there was n
fair rebound from the low levels estab'
ilshcd yesterday te the extent ,of 1 te
2 points based en short feVeflng.
Through that period, however, the bears
from Ilme te time attempted rnidln
and in the cnrlv Afternoon they sue
ceeded In precipitating nhether decline
almost its bmnd In Scnpe, although fel
lowed Jin with less rlmr thflh tvftg the
ease (Tuesday. Conditions Influencing
the course of the hinrket from without
were net essentially illffiretit, but the
Sire te which the Short Interest lias

IH grewh, particularly In the Industrial
(l Issues, mere nnd mero overcrowded the

bear position. Hiirltir te return ber
rowed stocks did net meet with Mfinv- ft hindrances, since at every rise these

ft long nf the market took their profits,
14 & situation which emboldened the bear
ft element te exert greater pfenure us the

day advanced,
ft united Htntes Hteel fallowing publi-

cationWW- -- 8ft of the October tennftgc ngtifes
showing n rather heavy decline In

.
IH bbeked orders of 5.17,1)52 tens, drepired

lft te below 3 te A new tvt level since- 1017 nnd there were even mere exten
tOt- i- ft sive setbacks in ethers of that group.

The etiitlimients, like the ether steel
Industrials, lest nil and mere nf their

lft early gains, in ether industrial nnnr-ter- s

the spread between the high and
1 low of the tiny was ns much ns 3 te 0

points, while net reactions were 1 te 11

points or thereabouts. A few deBcrlp-tleu- s

.. were weak front the beginning.
Among these were the sugar shares

251 which anticipated the action taken at
3 the dlrcfters' meeting of Hie American

17f- t- 1 ttUfbr Reflnlne- - no., pllmlnnttn the
30f- t- ft extra dividend disbursement wlileli hhsi
31f- t- ft been paid for some time past. Bttute- 2ft baker was another weak feature, even

3 allowing for the regular dividend of
ft per cent take-of- f today. The whole- ft session reflected purely professional
ft operations.

3 Notwithstanding It wan recegnised
ft ft that many stocks were attractive te

01f- t- ft these Who had the mehey te pay for
ft them, Very few had the courage bf their33f- t- ft

2 convictions, and strict aloofness wad
2ft the order of the day.

13ft-"- ft There was net a great deal et dis-
tinctionf3f- t- ft te be made between the be-

havior304 in the industrials nnd the rolls,
ft except perhaps thftt the rails were rt bit
ft mere actively traded In On the Construc-

tive003 side when the mdrket fls a whelo
108f- t- lft was advancing, llewcvet, When the re-

action1 set In, they followed the indus-
trials87f- t- ft, te the point of neutralizing pre-tieii-- ft gains nnd there they beeined te

1 stick. Ihiylng et Heutliern Pacific wns
particularly animated in the early

lft Stages, And Reading, Northern Pacific,
ft (Ireut Northern and New Yerk Cen-

tralft were near-cel- t lea A essetlr betlfcht.
38f- t-

2ft
lft Whereas the industrials Were quiet On

ft tlie upturn, the rails were the reverse,
ft nnd lest momentum en the deWh grade.

3ft Prices made substantial recovery in
lif- t- ft the last hour, notwithstanding the

ft making up of call money te 10 per cent,
lft a clrCUnisUnCe which went far te estab-

lishlft the fndt that the recent sellihg had
lft been overdone, Benle Issues like Raid-wi- n

I.eputnntlvp. MelleaH Petroleum.
--"ft Southern Pacific and Northern Pacific

3f- t- ft made net gailis of 1 te H points, Trad-
ingft ft in bends was en a heavy scale. Gov-
ernment.. Issuer) shaded lower, but the

3ft ethers held well.
21f- t- ft

0V4 lft FOREIGN EXCHANGE2ft
lft New TArk, Nev. 10. Formal opening

rates for foreign exchange this morningft showed sterling up lfte from yesterday's3ft flnnl figures, at 3. S3 for demand and101f- t- lft 8.39ft for cables. France, were 4 cen-
times3 leWtf, at, 6.84 for cables and G 82

ft ter clieclts. Llrel showed a gain et n- 2ft point te 8.42 for cables and 3.41 for
tlft' cheeks.

ft Other d.uotntlens wre:
Hu'laa ralilek tR.tl. ih.A. II m.27f- t- ft guilders Cables 26.80, checks 29.80; pe'lft icttks cables 12.C2, Checks 12.60; Stock-

holm51f- t- lft cables 19. DO. checks 18.90 ; Chrls-tlnnl- a

ft cables 13.30. checks 13.20 ; Co-
penhagen- ft cables 13,30, checks 18.20; Bel-
gian3ft cables S.tZ, checks (,21 ; marks- ft 1 IS.

lft The premium en New Yerk exchange
ft In Montreal today rose te 1BH per cent

bid, compared with 11 per cent en- ft Monday. The discount en Canadian ex-
change16f- t- 1 Ih New Yerk Wns H per cent

13f- t- 2 hltfher at 10 6 per cent
ft The central European exchanges were

extremely dull and nominally unchanged
.. from yesterday' dgilreS.

10ft-- 43 In the Cariy afternoon sterling, at
3.89 for demand nlid 3 40 ft for cables,

77ft-- 20 was only Vfcb under the best figure of the
--

4

day, showing a gain of 7 cents ever Men
ft day's extreme low, The ether principal
ft-- 32 exchanges were unlet and steady.

Noen Uotatienb
TEStnilDAY'S .FINAL QUOTATIONS

Slerllns Francs litre Qulldera
lft Demand 8.STH B.S7 8.42 SU.A0

lif- t- ft caDies H.SS't D,S 8. 44 l'U.70- ft tfODAra erBNlNtl QUOTATIONS

lft Deifiand .... 3.0U, n.HI S 41 20.80
Cables 8 38H 8.84 4'J I'D 80.. Pterllnir Frahcs Ur Oullderslft Demand . . a,ig a st .,.

lft Cables .. . D.40U r,ss 9.43
3ft Cl.OSIN'11 QtlOTATfONH

ft Hlerllnif Kfancs l.lre OillM.rs
Demand pM 3.N4 S 44 in NO
Cables . a.leH e sA b.4u m.vu

K- ft BANK CLEARINGS- ft- ft Ilatik dentins idday cnmnired with cef.fespuhdliiK day last two eam:2 1HXU lulu .nib
Phlla tR1.02rt.Snl tS1.29s.aea l6n,8!7.S3t081 llaltlmerB IH t.lii Mi j3 37.'.!U7
llnmen All 3I3.S4II 1113,141. 7.111 31,030.887M ft Chlcare.. 07,802,070 ll.4.;,:i.J'Jrt .........oft .. n.. iwuib .i,,ii,i.D- ft n. i... tiso'.eoTinso 0Bfl.it.rf&

10331ft 1 NEW YORK OOFFEE MARKET"ft ft ?w Yerk, Nev. 10. The market for21f- t- ft coffee futures opened easier this morn-
ing301 with flrst prices 7 te 9 points louer

75- -3 tinder scattered lliUlilntlnn, prompted by
88f- t- ft the unfavorable Brhilllen markets
98f- t- lft The early selling was sold te be

ft ngnlhst purchases of some cost And
llft- - ft freight coffee. Prices rallied right after

1 the cell en covering and huylrtg by com-
mission houses, prompted by the mere3ft ft favorable Brnslllan advices.r J A special Santes cable reported ehft advance. In the futures market there of

f- t- ft 150 te 173 relS nnd. together with the
36f- t- lft firmer rullhtf of sterling exchange, no
48ft .. counted for the rally which carried prices

te within 3 points of the previous nlght'n
-- lese, niineuan uciur, midday there was
renewed Selling nnd s easv.i nir105f- t- ft ngaln te about the opening levels8ft 2ft Test, rlele Open ll
uecemeer ...llr"MS T.nnWHl 7.1(iHjT
Mnrcn ....... 7.f-'8- 3 flir. .. . .
May 8.1?C1S 8 0JO01 .
July 8.42043 883080 . .

BUTTER, EGGS AND CHEESE
New Yerk, Nev. Hteaiy

Itrcelpts, nail! tubs, t'reamery. higher than
extiras 01U'83f rreatnWry. extras (03Lew ciose score), (Mc: creamery. Arsis (8Ste ul cereK

1.81
l.Miy, HHOnsWc, s stocks, curren make Ne

' liadfl BUady, riffelltld. 82(12 cases. Kreth
eatja firsts NaffH.lei freshB1!K ered. firsts. .77USIci state, l'ennsylvnnln andhearby we(ern .bfniiepr whiles, flrst tesOeWIII elate. Pennsylvania and near,

DU by western hennery browns, esiras. HOttOHri
stale. Pennsylvania And nelrby ailtered28es irnurhs and IflUeil colors. Arils te extras28 00

CHEKSn Steady. TtecelpH. 189 Detfg13.40 Plate, whelo milk flats, held, specials "Mi13,80 l!Bc. de. avsraas run, SHbt'lUci wholemilk flats, eufrent malie. satclals, 242Sc18 73
18,18 b,T,k.n;a.'jkHc?3

RAILROAD EARNINGS
CIIIOAOO, HOOK ISIMlNP AND PAOIFIC

0 ncfeaseBeBtsmber arose . . sr,o,eo
.riet osr,.lneems,,. 1,(10 '!93'
Kins rnsnths'. sreta. i leV.S mteak,

prices were decidedly susceptible te buy-
ing, owing te heavy short selling yes-
terday. All Advance at Winnipeg also

6

Cleverseed
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11 Payment if ;

is. iininmn-- ..

Te the
Industrial Corporations

of Philadelphia

This Company will gladly co-oper- ate

with any Corporation that desires

tb adept our
TEN PAYMENT PLAN

te aid its employees te buy
Liberty Bends.

Call, write or telephone
Spruce 1480 for particulars.

COMMERCIAL TRUST
COMPANY

City Hall Squaife West
Member of Federal Reserve Bank

i " "-- "
HBHiBMHMiaaMaMSkMSssasMsassslsssss
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i Beujtas mf XJf 'reuASjjJ VOVMUM

Colombia sent U. S. hi 1919
$42,000,000 of her products
COLOMBIA, the world's chief source of supply fdr

One of the largest producers of platU
num. Geld, silver, coal, ceppfcr, oil riches which
have scarcely been tapped.

Fertile mountain slopes and rich valleys. Ceffafl of
the finest grade. Cocea. Rice. Tobacco. Sugat CanJ.
Bananas. Cotten. Qulnlhe and Ipecac rate fefeit
drugs. Products as varied as these make up her aftri
cultural wealth.

Thteugh the eleven branches of our affiliate in
Colombia, we serve these American merchants, man-
ufacturers and bankers who sec in Colombia the great
possibilities of a country Which in time, will be en
of the richest of southern republics.

A booklet describing our facilities will be sent en
request.

MERCANTILEBANK
OF THE AMERICAS
An lAmcrican tyankjbr Foreign Trade

44 PINE STREET NW YORK
BANCO MERCANTll AMERICANO DE COLOMBIA
Btfrtd BatritnattUla Cttrldgilta Mitftllln Cqli GirArdH
MaiifaattJ Ihridd Arhtenia BumrimaHta Cuatlii

Aff!liattd Bitnh alii in (j
Peru Venezuela Brail Nicaragua Cuba Cesta Rica Honduras

NOTICE:
Denver & Rie Grande Railroad Company

Te the Helders of Preferred and Cemnidn Steck:
At the request of the holders of large amounts of

Common and Preferred stock, the undersigned hav con-
sented te act as & Committee, with ethers who may b6 addid
hereafter, te protect the interests of the stockholders',

The Impending sale of the Company's pr6pHy uflder
an alleged Judgment for $36,000,000 in favor of the Western
PaclBc ihterests threatens te wipe out all the stock of the
Denver & Rie Qrande and te destroy the entire investment
of its Stockholders.

All stockholders desiring te with this Com-
mittee dnd te participate in any results that may attained
through its efforts are requested td Write te the Gdititrtlttee,
at Suite 1101, 35 Nassau Street, New Yerk, giving their
names and addresses and the amount of each class of stbek
held.

Copies of the Stockholders' Agreement tan be obtained
from the Lawyers' Title & Trust Cbmpahy, Depdaltety of
the Committee.

baled, November sift, lOiu

Annum m. wicnwinfc )
DASIUI. W. nUtMKNTHAr. f Count-- I

EMPIRE GAS & FUEL CO,

Bend Secured, Convertible Slnklnj Fund
6 Notes, due ISM

Grass earnings ever 800,000,090,enrhlms eirr 16 time; Inieml Aars)rs.
Interest Payable Monthly or Semi-innuil- ly

as Ditlred ty Invester

Moedy,lAnlynResTllouNotl"A,,

Vield Over 10

Stocknelders Cemmllten

ienS

,,uun uPartleutart en reqatrt 6fl(,

JsMsL
Martin & Ce.
Ul I Walnut St.

HUa.tlpMa
t""'" ""I" II I '11111
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Rillyuil 'ktMki
theRailf

! till. pilLhI M..Lllla .llk
11 of tbe rails the feraraniMr
of another idtlmk rU(M4l
matktr
Are vre JaitlQtd In exbeetlns tW
present trend of lh rail ! bs
le ettltaiuedf VtedltllftA ee.
.tltutes no part of ear r?
Que special mu ,," hvVdescHbe h bbsle 6nillla
enflerlyla, a. 44144144 U at tb
railroad sarja.

Horhelebl 4tcuHmt eirri4
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