1 gﬂbﬂ. OF DENMARK
| % External Gold Bonds, Due 1943

1 to yield about 7.98

- ma COPPER MINING CO.
{ Gold Bonds, Series B,

| Dus 1929
te yleld about THH%

: VANIA-OHIO POWER &
I . LIGHT COMPANY
TU% CGold Bonds, Due 1940
] | to yield about 1.83%
| Wea recommend for inveatment
. Clroulars upon request

| Theflationalty
'mtm“ St
.n-u- City—Chalfonts Block

1228 Boardwalk

: B

7/2% Bond

|  Becured by direct first mortgage
‘I . on the property of The Pannsyl.
W wvenls.Ohlo Power

& Light
substantially
in ® of ll:;-l bonded debt.

t to $1,989,000 divisional
bemds.  The company serves a
territory covering 600 squars
miles midway betwean Pitts-
burgh and Cleveland, including
Yeoungstown, O. The prosperity
of this territory 1s indicated by
the 100% incremas in the slectric

fht and power business during
the past five years.

Price to yield 7.85%
, Write for circular

g I Bonbright & Company

Cempany valued

437 Chestnut Street
Philadelphia
New York Ch

—

Specialists in
OHIO MOTOR, RUBBER
AND STEEL SECURITIES

COMPLETE SERVICE
In All Forms of Investment
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Investment, Brokerage
Amopumge. Liberty Bonds
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Seatistical, Ohio Smnnge ties

- Eﬂte Wire
Connections
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PRGE MOVENENT
HIEHLY CHURNED

Trading Was a Confusing Mix-
ture of Strength and
Weakness

New York, Nov, 5.—Cross currents
and mnﬂirt!nr o;])e'mtlnnn on the part
:nf the professional traders kept todny's
;utmk market in a highly churned condi-
|tion. Price movement in consequence
was irregular and at times hi hly con-
| fusing, with great strength charscter-
izing wome parts of the list and with
oqual weakness in others. As In the
two preceding sesslons the line of cleay-
Age was definitely drawn between the
railroad and industrial divisions, The
strong spots in the former were far out.
numbered by the weak ones in the in-
du{trhll.

Notwithstanding the apparent power-
ful momentum of the u;?::rd mplou::n
{the railroad shares, there was cousid -
{erable doubt expressed during the morn-
| ‘Tg a8 to whether the current movement
could be continued on broad lines in face
of the growing weakness of the indus-
trial quarter of the list. By the con-
stant shifting of conuumtn! effort
forward movemen was well sustained,
[but it was evident that increasing real-
|iziog of profits was being mat at the
]!ugher Ievels.  Superficially the market
I took 'these offerings remarkably well,
}but there was not the same degree of
animation in the upbidding process,

of

Further extensive accumulation
rails and equally heary selling of ahip-
pings and oils created highly irregular
conditions at the opening. Northern
| Pacific was the most conspicuous feature

. F of 4000 shares at 03 to
041y, soon rallying to 314, an extrems
goin of 14 points, Advances of 1 to
11y points were made by Great North-
ern, Southern Pacifie, Chieago North-
western and Chesapeake and Ohio, At-
lantie Gulf opened at & three-point de-
-‘line. ?na Ag}nilcau lplﬂ’ﬂ'ﬂlt onal fell
wo points. Mexican Petroleum, Royal
Dulci_. Crucible Steel, T'tah (‘op:{nr
and Virginia-Carolina Chemieal wore
among the other heavy to weak issues,

Tuvestment rails added to thelr initial
gains in the first hour, but reacted 1
to 2 points later when shippings, oils,
motors, steels, equipments and varlous
speciglties developed {inereased weak-
uess,  Atlantic Guif etended its loas to
#l5 points, Mexican Petroleum fell
2‘14;. Harvester 3, Virginia-Carolina
Chemical 3%, Crucible Bteel 2 and
Amcrican Woolen 2, Irregular rallies
set in before noon on buying of Read-
ing, Norfolk and Western, St. Paul
common and preferred, and Rock
ll'n'l“d' but .Texas and Pacific was

FATY.

LOCAL TRADING
WAS LISTLESS

Big Movement in Lehigh Navi-
gation Sidetracked—F ew
Price Changes

_With the big movement in Lehigh
Navigation sapparently side-tracked
overnight the trading in the local market
fell back into the old familiar narrow
rut. Lack of confirmation of some of the
fanciful stories attending the week's
remarkable elevation of Lehigh Navi-
gation took most of the wind out of the
eails of the organizers of the move-
ment, Officials of the company denied
the segregation stories, which, Enwmr.
was hardly necessary because even the
uninitiated could have plainly discerned
the manufactured type of the artlcle
which has been banded out the last
few days.

The more interesting question to be
answered ism who were the real buyers.
There was a general supposition on the
street that most of the buying emanated
from New York interests, Offsetting
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| NEW YORK STOCK EXCHANGE TRANSACTIONS
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New York Bonds |

Div,
ind
++ Advance Rumely ,... 27
Advanes Rumley pt. .,
Ajnx Rubber »
Alaska Gold Mines. ..
Alnska Juneau G M.,
Allledt' Chem & Dyas...
Allls-Chalmers
Am ‘Agric Chem
Am Agrie Chem pf... B
Am Beot Sugar.,.... 7
Am Bosch Magnsto... 72
Am B Shos Fdy new. 50l
Ameriean Can
Am Car & Pdy
Am Car & Fdy pf, ..
Am Cotton O1]
Am Drug Syn "
Am Hide & Leathar.. 19
Am Hide & Loather pf 8%
Am Tos LI
Am Internat Corp....
Am Linsesd

.
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-
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Am Locomotive pf...
Am Bafely Rasor....
Am Ship & Com.....,.
Am Bmelt & Ref.....
Am Smelit & Ref pf..
Am Stéel Fouhdries. .,
i

Am
Am
Am
Am
Am
:m
m Writing Paper pf 48
Am Zine Lead l“ 8mt1't (3]
Anaconda Copper ..., 50T
Argo Dry Goods ’!g

. - L
LY B T 8 -1

8 Awso Ol ..uvvuenn., 014
8 Atch Top & Santa Fo, M%
B Atch Top & S P pf... 7%
.. Atlanta Bir & Atlantioc 9%
T Atlantie Coast Line.,., 99
10 AtfGuif & W 1 8 8..188%
7 Atl Refining T% pf...107

8.50 Baldwin Locomotive, 11814

-
333

:
-

7 Baldwin Loco pf...... #8153
». Balt & Ohlo 9%
4 Baltimore & Ohlo pf. .

? Barrett pf .,...... % Ve
8 Barrewg pf cifs of Deb 105

2.80 Barnsdale Class B, ., .- 307%

Bethlehem Motors ... 4%
8 Bethlehem Steel B..., 0814
8 Bethlehem Steel §% pf104%
. Brklyn Rapld Transit 15
« Brkiyn R t otfs of dep 9%
. Brkiyn Unlon Gas.... 8%

10 Burns Bros

++ Butterlck ........... 18

Butte Superior Cop. 16
8 California Packing ... 1%
++ Callfornla Petroleum. 28
10 Canadian Paelfic ....127%%
++ Central Leather 0N
4 Cerro de Pasco Cop.. 39

10 Chandler Motors .... T9
4 Chesapeake & Ohlo... 70%
«+» Chi & E Ill Eq T etfs 10
.« Chi & E 1 pf ctfn... 10
++ Chicago & Gt West. .. 114
2 Chlcago & Gt West pf 28
# Chi Pneumatic Tool.. 74
«« Chicago MIl & St P.. 4444
++ Chicago Ml & 8t P pt 64%
5 Chl & Northwestern.. 8413
.. Chi R 1 & Pae a8l
Chi R1& Pao 6% pf 71

Chi R I & Pac 7% ptf B4

Chi §t P Minn & O.. 1%
Chile Copper veens 18%

Chino Copper 260
Clev Cin Chi & St L.. 87

Cluett Peabody
Coca-Cola

.. Colorado & Southern.. 33%
8 Columb Gas & Eleo.. 59
1 Col Graphophone .... 18}
7.Col Graphophone pf.. 77
Consolldated Gas ... 89l%
Con Interstats Cal M 7%

Consolidated Textlles. 21!

Continental Can ,.... 3%

Continental Candy ... 10
Corn Products Ref... #8115
Corn Products Ref ptleel

Cosden & Co ........ 87}
8 Crucible Steel .......118%
+. Cuban Cane Bugar... 8§

T Cuban Can SBugar pf.. 2%
7 Cuban Amer Bugar... 3%
® Delaware & Hudson..109
.. Denver & Rlo Grande. 2
«. Denver & Rio G pf.. 3
1 Dome Mines ........ 18
10 Eastman Kodak .....508
.. Elk Horn Coal....... M%
5 Endicott-Johnson
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resssnens 38
. Eris 24 pf ,..00000.. W0
8 Famous Players L...
8 Famous Players pf...
8 Fisk Rubber
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4 Stromberg

8 Texan Co
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2 Reading 1st pf
+ Remington Typewriter 46
. Replo Stesl 78
4 Republic Iron & Steel 78
7 Repyblic Iron & Stl pf 83
+« Republle Motortruck . 3014
TR Meis & Co st pf.. 70
.20 Royal Duteh N Y...,. 13%
1 St Joseph Lead
Bt Louls Ban Fran...

Curb

7 Studebaker ....
. Submarine Boat Corpn
¢ Bumerlor Oll Corp.....
8 Superior Steel .., ....
4 Temtor Corn & F i
Tenn Cop & Chem., .. 3 %

«+ Laclade Gas of 8¢ L..
. Lake Eris & West pf.
Lahigh Valley ...
Lotwe Co ...... veene

. Malllnson & Co...
Manat| Bugar :
Manhattan Elev guar,
Manhattan Shirt
Marlin<Parry

« Math Alkall a?
Maxwell Mot 1 pfaot 8
Mexlcan Petroleum ., 180
Mtaml| Copper ...,
Middls States Corp
Midvale Steel & Ord.. 88

«« Minn & 8t Louls. ...
«« Mo Kansas & Texas..
<+ Mo Kannay & Texan pf 8%
+« Missourl Pacifie ,....
.+ Missouri Facifie pf...

. Montgomery Ward .., 223
Montana Power 84
Mullins Bady
Nat An & Chem pf..

. Nat. A. & C, pf. ct W
Natlonal Biseuit ..., 108
Natlonal Biscult pf. .. 107

+« Nat Cloak & Sult.... 39%

. Natlonal Con & Cable
Naut Bnam & Stamp.. 58
National Lead ..... e

R of Mex 24 pf

ox & Mex.....,
New York Alr Brake, My
New York Central. ...
New York C & St L..
New York N H & H. ~/33%
Norfolk & Western. .. 102

Norfollk & Western pf
Narthern Pnelflo
Nova Scotln S & C...
fikla Prod & Ref.....
Pacific Teve! Corp ...
Porific Gan & Eleo

8 Pan Am ‘PBl T..
8 Pennaylvanian R R
Penn Beaboard Bteel,
++ Peopies Gas Chleago, .
Pera Marquette .. ..
8 Philadelphia Co .....
. Philllpa Pet
Plerve-Arrow Molor, ,
A Plerce-Arrow pf
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.. Texau & Pacific
28 Texan & Pac C & O...

. Third Avenue ........ 1
2% Times Square Supply..

# Tobacco Producta
.. Tol Bt L. West cifs..

. Transcontinental Ol. .

8 Transus & Wma Steal 43
8 Unlon Bag & Paper..

10 Union Pacifle ...
4 Union Pacific pf...
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1 40
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Guaranteed
Protection
for Wholesalers
of Merchandise

The American Credit-Indemnity Company
is willing at this time to consider applications
for Credit Insurance Bonds from a limitéd
number of high grade Manufacturers and
Wholesalers, whatever their sales volume.

Such wholesale houses must be condncting ‘
their operations with care and caution an
with due appreciation of present day econ-
omic conditions.

The American’s Unlimited Poli? guaran-
tees to prevent, else pay, bad debt losses
beyond the normal, whenever excessive
losses occur, and whatever the aggregate of
the-net covered losses under the policy.

Inquiries from Manufacturers and Jobbers
will have prompt consideration.

Paymuents to Policybolders about $10,000,000,00

%o AMERICAN CREDIT: INDEMNITY CO.
of NEW YORK E.M. TREAT. presioent
IBBURS STAMDARD UNMLIMITED POLICIES
W. J. Morphy, Manager
J. F. McFadden, General Agent
Mutual Life of N. Y. Bidg.
Phone—Filbert 8503
Philadelphia, Pa.

I

Under authority from the French Government
we are receiving subscriptions for

Republic of France
6% National Loan of 1920

A direct obligation of the French Government

Dated December 16, 1920, and redeemable at par at
iislgloption of the French Government after January 1,

Subscriptions payable in dollars at the rate of exchange
fixed each day by the French Finance Commission,

Various earlier issues of French Government bonds
will also be accepted in part payment upon officially
specified terms. _

- Price today $61.10 per 1000 Franc Bond
Further information -p;n request

BROWN BROTHERS & CO.

Fourth & Chestnut Sts., Philadelphia
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—
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Do You Check the Investment

Situation as this Investor Did?
By T Tt Shs o (rewster abed % %
submit our recommendations. - We advised
o X A
Prompt action—at a:-n'pug:luﬂal :n.n:‘nt

—has since brought him fits equivalent to
a year's intamtu‘on his e

Your list may also need chec! with a view
to possible profita. i~y .

Timely recommendations will bs submitted

promptly, without obligation, upon rec of

our lisgt of holdinge. en writing, for
tter P-52,

George H. Burr & Co.

Investment Securitiem—Commarcial Paper
421 Chestnut Street, Philadelphia

Our Ofess in 1§ Cities Offor Yeu
A Natisoal Yot A Persemal Service

this. the finavcial writers in New York
in describing the operations of the stock
on the eurb market yesterday distribut-
el the principal buyiog to Philadelphia
interests, there you are and take
your choice. Somebody nafurally is
wrong. In the meantime with the ug-
gent demand curtalled and because of
some profit-taking, the stock fell back
| to TT%, compared with yesterday's top
noteh of 80, .

There was ltle action In the balance
of the local shares and price movement
'“ial: a ﬁttlefr ]::f ls‘riaction'ﬂcnlpin' on
| either side of the ger. e only ex-
Are ol J‘:::-:':!l:hﬂ.‘ﬂm‘:: | ceptions were auprlied by such Inactive

Soataliled? Prediction ceme ‘stut'kl as Philadelphia Traction, which

.. Fresport, Texas ....
. Gaston Wms & Wig. .
¢ General Cigar

8 General Electric

1 General Motors .....
% Gen Motors deb 7%.

«s United Rwy Invest...
.. Unit Rwy Invest pf..
8 Unlited Retall Storen. .
USCIP&Fdy.....
CIP& Fdy of.
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the ralls the forerunmes

-mmother eold-times rallroad
market?

4 Gt Nor Ore ctfs,... 4
# Guantanamo Bug Co.. 174
7 Great Northern pf.... 013
«» Hendeo otfs ......... 1
.. Houston O1l ...
1 Hupp Motor Car.....
«. Hydraulle Stesl
1 Illinols Central ......
4 Inspiration Con Cop..

Bteel ...

Bteel pf......o.
tah Copper ......:s

« Utah Bec ....vuv0se . 1244
8 Vanadium Corp .
4 Va-Carollna Chem ...

@ Va Iron Coal & Coke . ,

2 Vivadou Inoc ..
.+ Wabash

.. Wabash pf A
.. Wells Fargo Express.
. Wentern Maryland ...
. West Maryland &d pt
. Western Paclfic

4 Western Pacifie pf. ..
7 Western Unlon Tel...
4 Westinghoune E & M. .
e Wheellng & L E

4 White Motor ........
.« White O11 Corpn

. Wiek Bpenc Steel Corp
1 Willys-Overland

7 Willys-Overland pf .
.. Wisconsin Central ...
8 Woolworth ¥ W

8 Worthington Fump ..
7 Worth Pump pf A. ..,
8 Worth Pump pf B, ..
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A Suggestion and
Recommendation

The improving conditions in the Public Utility situa-
tion warrants investment in that class of bonds, as has
been the case with Rallroad Bonds,

We have to offer a First Mortgage Bond of a power
company which has shown uninterrupted improvement in
earnings even during the past difficult period,

Price 91%—yield 7% %. Maturing 1950. Pennsyl-
vania State Tax refunded. )

" | against 539c at the end yesterday, May
started at D8%5e to BSAc, against 603%c
at the close yesterday,

Farly estimates were for 16 cars of
wheat, 85 cars of coru and 80 cars of
oats. .

NEW LOW MARK FOR LIRE

Cables Quoted at 3.556; Checks at
3.54—Entire Market Weak
New York, Nov. 0.—The foreign ex-
change market opened weak this morn-
ing. Therp wern declines in all ex-
changes. Later, niight rallics from the
extreme lowest took place momentarily.
Quotations were:
fBterling, demand 3.41%, cables 3.42;
francs cubles 0,03, checks 6.02; lire,
cables 5.05, checks 4.54 ; gullder, cables
30.25, checks 80.15; pesetas, cables
13,65, checks 13,63 ; Stockholm, cables
M.13, checks I0.05: Christiana,
cables 18.40, checks 18.80; Copenhagen,
cables 18.45, checks 13.33; Bl'lgitn.
cables 8.42, checks 0.41 ; marks, 1,23,
Tha prantum on New York exchange
In Movtreal today was slightly flrmar,

as of lite, at 10 8-16 per cent, Tle dis-
rou st on Canadlan funds In New York

wits U i1y y-gr went,
YESPARDAT' S FINAL QUOTATIONS
Hterling Franca Lire Guliderns
Demund ...,. 3.41% 1mn A BN an 20
| Catilen ., .... 8.42 6.12 u.60 B0, 80
TODAY'E OPENING QUOTATIONE
Bterling Francs Lire Gullders
¥y 8.04 0.18

T
.02
6,08 3,66 0,306

Wenst'n 78 . U‘n Rub
4 ... 10% oo 103
dooo. 100%IN Y Chl & 5t

Chloags Rall- | Lol 4 4%
ways 0O B.. A0
Bovone New YN H &

H 4= ‘08

Financial Briefs

The New York Bubtrensury lost $220,-
000 to the banks yesterday, making o
cash net Jogs mines Fr_l:iay of $1.745,000,

Sears, Roebuck &Co. |
7% Serial Bonds

| 50,000 Due Oct. 15, 1921
| 80,000 Due Oct. 15, 1922
| 50,000 Due Oct. 15, 1923

Deseriptive Cireulor on Requeat

NEWBURGER,
DERSON & LOEB

Members New York and
Iphin Stock FEzchanges

1410 Chestnut St.

Commodity Markets

COTTON MARKET
New York, Nov. B.—A nmevere break
accurred dn cotton prices this morning
ju sympathy with a drop of Liverpool,
uupplomrnted by tnoe yrul'her all over
the belt and much heavier southern sell-
ing than bas been the case for some

time. . ‘

The Natiopal l-';pnors' Au:cia!\!gn
ed ginning this season to No-
::E:Iﬁr l‘wtimlted at 'rgsnmn bales
and indicated a erop of 12,760,000 bales.
The government figures fo same date

last year were 1,305,064 bales.
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The average price of twenty active
Industrial stocks declined 0.54 per cont
yesterday to 8440, while twenty rall-
ronds declined 0.2% per cent to 88,00,

F. Wilson Prichett, formerly n partner
of Frazier Co,, has opened an ofMce for
the purpose of acting as flscal agent for
rallroand. publle utllity wnd Industrial
companies and for underwriting thelr
stock and bond Issues
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Money In clreulatlon November 1 nas
$6,308,140, 821, ugainst $6,816.025,770 on
November 1, 1910, Per caplta clrculu-
tion In the United States on November 1
1920, was $69,48. '

LIVEBTOCK QUOTATIONS

Chleago, Nov. m—HOGS—Estimated re
caipte, 17,000 head; left over. BOI1 head
First sules 10@ 18~ higher than yestarday's
average: El4.40 pald,

CA TLE—Estimated receipts, TO00 hoad

BHEEP—Estimated recelpts, 16.000 head.

Piitsburgh, Nov, B —HOGE —
H000 heua? lovwar,  Henvios, h-f‘egrlgl':i
Haht vorgors nnd ples. $I0 40801600,
HHEEF AND LAMNDA<Recsipts, 400 hond.
I4: top lambs. K14
2l Nk Hieady

Details Semt Upon Request

WEsST & Co.

1417 CHESTNUT STREET
Members

Phfladelshia ”&ﬁh%ﬂﬁm Bonds
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68 Brill J G. B9 50
20 Elee Btor. 118%¢ llfa:z 1
261 Co N A 30 20
60 Key Tela
tepf.. 2015 20%
110 Lake Sup 11 111y
405 Leh Nav. 78 T
140 Lelh Val., Biily 04
203 Pa R R.. 433, 431
20 Phila Ins
Wire. .. 618 018
15 Phila Co
cum pf.. 328, 3244
220 PhilaElee 23% 2314
125 do pref.. 278y 271y
225 Phila RT 183 1R%
13 PhilaTrae 52 62
201PittsCoal 844 G415 6414—1
50¢ Reading. 10074' 10014 10014 1 o
15 Un Trae. 20% 2075 20754 15 After the start the market rule
AU G I... 871 87 A7 — 1, |about steady, with declines active, Liv-
1201178 Steal Hﬂ"i: By 8874 — !.2 | erponl and trade interests absorbing the
+Net changs made by comparison with [sst | offerings.
sale un New York Stock Exchange.
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BT ST Skl GRAIN MARKET

"1 lf‘i& IOH,:.. Chicage, Nov. % —(ieperal selling of

G641 4 14| wheat in 2 amall way was resumed ‘:t
: ¢’ | {he start today and the market was |

08154 15 | weaker, Sentiment was bearish. ‘Buy-
- . was seattered but not Bggressive,
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High
110,00
. 00
. 88,80
A L]
| Liberty . . RS0
East Baffalo, N, Y., Nov, 5 —i"A® i | Liberty & 8., 1ML54H
Recalpta, 073 he.d _:-g:-a.r-.' .'-J‘L’:t_{'r’,, Liberty 4th 4146, . 85,00
l-""lliilﬂ 1100 head.  Fifty conts higher. $4| Vie Notes 3%w... 16,20
8600 hewd Vie Notes 4%;s. .. 08.20

Mouvy, 815015, —

Low
04.60
110,00
S8,80)
1.0
N840
.40
88.70
i 20
06 20

| Liberty

| Liberty
Liberty &
Liberty

Experienced
BOND MAN WANTED

by one of the largest invest-
ment bonhinr houses in the
antry. Only those who have
a..t least five years' experi-
ollwuld spply. A" L“l‘l?‘r
unususl opportunity wi e of-
foged the right man.
Address Boz 6, Room 213,
44 Broad St., New York
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: hlglm-nulhﬂr opened ;t_ Sll.ilﬂ to ':L!:l:’l:l: |
st $2.01 at the close ¥ rda;
:l'::?h startad at $1.03 to 81.1}!',_
against $1.00 st the end yesterday.
Corn improved after an irregular |
start. Local operators sold at the out-
but Eﬂmlﬂ‘)ll‘ﬂﬂ houses picked up
December. May also r—celﬁrﬁl some gup-
ort, Receipts wers small. ,
’ Irm-rmlwr opened at 82e to R348, e,
against 8240 at the end vesterday, and
Iater sold at S3lge, Muay startad at 8Se
to 87%c and later gold at n net gdin
of dge. July apened 'we lower, at S,
Osts were easler. May was under
re. ‘There was some buying of
an resting orders after the

fo._ B8 e

. L
T Ul

8414
LY
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HOGE—Recelpts,
to the Jowar, 20 mixed
orkers, llght yorkers and piws, i},\ F1Y
B 40: roughn, $13W 1850, stagn, S0 1)
msamr.r AND LAMBS — eenipte,

a

REDO
Lamba

Thirty-Abe |

Sécurity

Salesmen
Here Is Yoar Big Opportanity

To real securily salesmen we oan
offer an underwriting that will be
very attractive in a flnanolal way.
Bucked up by an extensive mall
cumpaign the stock of a substantial
Indusirial s now ready for live
Wire salesmen, A
Attractive leads are ready for you

ow,
Write immed

in the Bond Business
We have an opening for a
well-educated young man who
is desirous of starting in the
investment bond business with
a house of established reputa-
tion and nation-wide facilities,
No experience necessary.
There will be every opportu-
nity for progress for the one
who proves acceptable,
Bow &, Doremua &

vl

Move to Acquire G. R. & |, Rallroad

Ciroulars sotting forth the terms of the
offer to buy in the minority stock of the
Grand Raplds and Indiane Rallway o
have been malled to stockholders of that
- I|~Iﬂrpnt!‘llll’;l'l hy Nefn;‘)' Tatnall, viea preal-
R . . B & L dent In charge o naice, Poannayly
ceipta, 3500 hepd. HBitocrs lowe " | Ir ; bl
n|-E:u nl;:! helfors, nl.-n:ll r.'nnnv ‘:.,,.i»l\l'p.' ltalirond  system. This was done |p |

» Inwer &t 83,2003 70: bulls eanler; calven A0C0TdUNce with the notlon of the board,

adit Eiad m;d boloe vemlors, 8144 14,75, | 0f directarn of the Pennsylvanin Fujl-

eder wtoera mlow. Cfrvand Co, and of the Pennsylvanja ()
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$8.000 T, b
Fant St Louls,

BANK CLEARINGS
Dank clearings today. compared with eor.
. i aivd
responding da “}ul. twn ‘}"a‘n.r 1918

$00,848,238 94,000, 804 §TT.007, 580
16 841,817 16,865,515
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