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$500,000
New Castle County, Delaware

City of Wilmington, County Seat
5%42% Coupon Gold Bonds .

Due serially July 1, 1024 to 1028, inclusive, and
. 1936 to 1944, inclusive

T

Exempt from all Federal Income Taxes

FINANCIAL STATEMENT
Assesced Valuation 1020 .....................$100,534,092

Bonded Debt (incloding these isewes) ..........

3,123,000

Ratie of Debt to Assessed Valuation less than 2%
Population (U. 8, Comsms) 148,239

New Castle Coun
of thé entire pop

contains more than 60%
tion of Delaware, and its

assessed valuation exceeds 75% of the total

for the state.

Maturities 1924-28 to
193644 “

yield 5%

5%

| Cireular on request
'ELDREDGE AND COMPANY

SEVEN WALL STREET

NEW YORK

e e e e e e e e
e e T

Republic of France
6% National Loan of 1920

A direct obligation of the French Government

Dated December 16, 1920, and redeemable at par at
the option of the French Government after January 1,

1981. L

Subscriptions payable in dollars at the rate of exchange
fixed each day by the French Finance Commisasion,’

. Various earlier issues of French Government bonds
will also be accepted in part payment upon officially

specified terms,

Price today $63.30 per 1000 Franc Bond
Further information upon request

BROWN BROTHERS & CO.
Fowrth & Chestnut Sts., Philadelphia
(== ————————————————.

Under autherity From the French Governmaent
we ave receiving subscriptions for

FIDELITY TRUST COMPANY

3.65% Interest on

SAVINGS FUND ACCOUNTS

Ofices:r

328 CHESTNUT ST.
6324 WOODLAND AVE,

1431 CHESTNUT ST.

Capital, 38,200,000

Surplus, $16,000,000

Experienced
Traders Use
This Booklet

as a guide in many of
their market opera-
tions, It is full of val-
uable information. It
tells:

How to give a Broker

$500
GROUP
INVESTMENT

Te met approximately 8.5% and
with additional returns in prespect
Il the stacks retura to the high of
1919 or 1920,

A veturn to the prices of 1919
would mean profits of 1009 and
If they touch 1920 high
profite of 809% would result,
This groeup together with & nume
ber of active lssuss anslysed In the
eurrent laaus of our Market Roview.

fpruce 8410
New York

prices

Write for D-10

GUTHRIE & McGOVERN

Members Phila, Stock Exchange
1430 Seulh Fenn Hg., Phila,

Bace 3002
82 Broadway

—

Instructions.

The General Rules of
Trading.

Brokers’ Commission

ges.

How to Indorse a Stock
Certificate.

How to Use Collateral
in Trading.

How to Group Their In-
vestments,

The Deposit Require-
ments for Carrying

Stocks on Account,
The Righta of Btock and

Bond Holders, ete,
Call, phone or write at
once,

Ask for No. T. U981

Members Fhiladelphia, « Datrold
JONES & BAKER Tol, Bpruos BBL. - Race Bo0d

r.i'rmur & Co, 7», 1930 \
City of Christiania 8s, 1945

Kingdom of Denmark Bs, 1945
Jones & Loughlin Steel 5s, 1939
Seaboard Air Line 6s, 1945
Packard Motor Pref, & Com.
Willys Corp. 8% Pref.

MortonLachenbruch&Co.
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THE GIRARD NATIONAL DANK

Phlladeinhia, Fa.. Oct. 20, 1020,

Board of Directors haw this dey de.

N Setet tat o[BS AE R
1 By, 1020,
Railroad Equipment Notes Shecks TN B preron, cashier.

yielding from
650% to 740%

Reed A. Morgan & Co.

Mombers of the Phila, Btook Exeh,
Wesl Hné Trust Bidg., Phila
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LONDON 8TOCK MARKET

Trading Was Dull and Changes In

Price Were Narrow

Oot, 38~Seourittes on the
today wers not ed
the overnight announcement
that » h had oocurred in the nego-
tiations the mettlement of the strike
of the coal miners, OMelal notles of the
adjustment of the dispute, subject to
ballot by the men
untf{l after noon,
change In prices were marrow.
section was
home ralls and Industriale |acked stendi-
ness, with a disponition on the
traders to walt for further
menta with regard to labor matter,

wlock
atly

Tekle, Oct I8.—(By A. P.)—Tha Yo-
kohama Bilk Exchange was closed yes-
terday when prices dropped below the
by tha buying syndicata
The officlals of the exchange nre in
consultation with the vernmunt re-
garding the situation, he general de-
rnulan in the silk industry is continu-
ng.

— —

—

The Activity in

Foreign
Internal and External
Bonds
has prompted us to

prepare a circular con-
taining mych valuable

information, the latest
offerings, and compara-
tive table.

Please send for copy.

A. B. Leach & Co., Inc.

Investment Securities

115 South Fourth St.

|

rt of
melop- sugnr want to loonl refiners, except the
500 by 'an

ascompanied by a firmer tone developed
in the raw sugar market toda
nomewhat higher prices were establinhed.
Sales Included
I;:l;udlate shipment at 7% cents, o | I, ;
-hipmnnl
Forto Ricon for enrly November ship-
ment at 8.26 cents, o | t i
Porto Ricos In port at 8,52 cenws, o, I, 1, ;

was not avallable
ding was dull and ﬁ.’,’.‘,‘,.’

a
flabby and port at

L] .
NEW YORK COFFEE MAR
New York, Oct. 28, —1he cablts
Bragil showing demoralizsed wiit
in the coffer markets there lod 0
tinued lguidation at the !
the local coffes futures marked |
morning, first pricés being 7 to 18 p
net lower, The Snntes futures e 5.
broke badly and Rio exchange om Lams
don fluctnated wildly, R

Raw Bugar Market Firmer
New York, Oct. 18 —Greater notivity

and

10,600 bages Cubas for !

O bags FPorto Micos for

rompi
at 8.52 centa, ¢ | 1. ;

6200 bags
£ 16,000

714
o L f: 460 tone Perus for ship-
for early next month at 7% cents,
I £ 40 tonm Perua centrifugnis at

M0 tons Perus due next Monday at

Pricey in the local market

1;& cents, ¢ | f._and 80 tons | nlarly after the call, Deecomb
Antigun Muscavadoes In rtoat 5.26 ) off to 7.17 and back to 7.22, Mar
cents, duty pald, Al the foregoink |, 7.04, off to 7.87 and back to

Dol Gum'mllnns waere wall maln- operator,

Sentiment  eentinued

ons Perus, whi neryous
3 O TTaA taten Ry 4h local traders appear to have little

Arrivals of raw sugar yes-

tal and the ahares of Bouth American f-l'l"dl‘!' Included 22,006 bags of Cubas|in the stability of Brasil, g
rafls were good in spots. Continental and 405 hug‘ FPerus to the Warner Co.; (N. Y. g
loans displayed mors stabllity in eym- 3414 bage bap and 3821 bags Argen- !111, Today''s V4
pathy with the movement of the ex- tines to the Natfonal Co. The local re- 4041 T )
chan of those countries. ed market Is unchanged. The Rovere glm' h""‘ eeee LASRAL . b
Following o reaction, the olls rallled Refinery, at Boston, In r“: ting 12 eents, ““" i d ._'ﬁ 4 I i
from the bottom. Shell Transport was less 2 per cent for cash, for ahipmenf Ju o psBll 7 o 'S A
7% and Mexican Eagle 12 3-16. An im- first half of November, hia .
rovement wam noted In kaffirs, Rub. — .
B..-. waore weaker in sympathy with the = = !
raw artiele. ATEAMAHIP NOTICEAR ETEAMBHIP XN¢
Yokohama S8ilk Exchange Closed
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UR:;ﬁl:r %‘reizht Service :
PHILADELPHIA TO ANTWERP
3’3 “w.nmk”.--.....l.lllal
s,s “Ali‘p." ..-.-----u.ooooo-.o.N . Is
A Steamer ......... vesesssen...Nov. 20

ROTTERDAM TO PHILADELPHIA
S/S “Lake Harminia” ..............Nov. B

PHILADELPHIA T0 HAMBURG AND BREMEN
S/8 “Gateway City"” visvasessessss. . Londing

PHILADELPHIA TO CONSTANTINOPLE AND
, BLACK SEA PORTS
A Steamer as sufficient cargo offers

RO

For @
A. D. CUMMINS &"C0., Ine. 1
139 South 4th St., Phila., Pa. H. P. Dilkes, Manages |}

Lombard {127-4128-500% :: Main 1348

iladelphi Zisit the landmarks of Ewropean
s History. England, France and Southern Europe
New York Chicago Buffalo abound with intereating features of an older civilization. "
Cleveinnd :I"T",l"" Minneapolis | Route your trip “Via Cunard” for an appropriate start and conolus
nitimors 1
lakla Lo Philadelphia to Londom .................. Oct. 28 —
Samomin .............. New York“ Plymouth, Cherbourg, Hamburg Oct. 30 Dec. 9 Jan. 18
Aquitanin ............. New York “ Cherbourg and Southamptos.Nov. 2 Nov. 23 Dec. 58
- Norman Monarch ... Philadelphia “ Liverpool ..... b 4y vE W g Nov. § ——— v
e | K, A, Vietoria......... New York * Liverpool ............... .« Dec. 4 n
Columbia ............. New York ™ Naples, Patras, Dubrovaik and Trieste ... .. e
START NOW L New \;or;" ;I..herbonrr and Southampton. .:ov. 11 Dec. 9 Jan 13
l.mh' Il New York ™ .'“m R e e e (370 b J—— —
TO BUILD FOR THE FUTURE |l | Vauri ............. New York ™ Naples, Patras, Dubrovaik and Trieste. .. .., Nev,
.l‘;h;holu ".m;;' "51"5!:’-‘.‘;5' 'si.o‘:lrt:“:?'c.;-‘rh:“‘:' ! :':l:n. .............. HP::: IY;&:: e l’:ldudolny and Glasgow. . ."l“. ll: Dec. 11 Jam
under our ‘avment Plan, nd forll | i’.“ vessnsssss. Philadel i .'"m ................ .
Marher Ostalon. T earket ‘Burvey and [Carmasin ...ovvuunn.n. New York*" Liverpool ..............., Nov. 20 Dec. 25 Jom
Make your savings earn the right Incomell ' Caronia i New York “ Plymouth and Cherbourg. .Nov.25 Jan. 4 Feb 8
| Vasconin ...........Philadelphia “ London ........ T Nov. 27 e e
| Navarimo ....000unnn Hihdolplia" Liverpool .. .............. Dee. 4 " . f
i Muuretanin ........... New York * aﬂth' & Southampton. Mar. 10 Apr. T e -

Fassenger and Frelght Services. For later sallings spply aé «
Passenger Office, 1300 Walnut St., Phila. o

Freight Office, Bourse Bldg., Phila.

George K. Watson & Co.

Certified Public Accountants
Federal Tax Consultants

Real Estate Trust Bldg..
Philadelphia

(=
EDWIN J.SCHOETTLE C0.

S35N )
oNagat e Staamr
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A BIG KEMOYVAL SALE OF
BOILERS
RADIATORS
SETEAM AND

We must make Immedinte disposition of
our enormous stock of Hollers, Radiators,

dencription on account of moving from our
rosent quarters. FEvory uarticle |n wtock
| lmomt_of which we recently purchamed from
]thn Government Balvage Hoard) has -1
conmiderably reduced In price wnd is now
| nelling below manufacturer'a cost. Just «

yourself,
GORDON & FREEDMAN
240 Cannl St., New York Cliy
Tel, Franklin 3003

STEAMSHIP NOTICEA

Incorperated 1881

General Cargo

Rggular Service

Philadelphia-Manchester

Philadelphia—Havana
S§/8 “Lake Galera” . .. ... Loading
§/8 “Lake Fernando”

For rates and particulars apply to

Earn-Line Steamship Co.
139 South Fourth St,
PHILABELPHIA, PA.

A

WE HAVE A SERVICE TO

INDIA about November 25,
either from Baltimore or Phils-
delphia; also a steamer to Ha-

y ] | i1
L & v
GOSSIP OF N Il Financial Briefs
"E STREET Bank of England minimum discount
From Opening ?:ﬂ rats rematns unchsnged at 7 per cent.
A Arix'a v —

The rapid downward movement In S m R #|  The avernge price of twenty nctive in-
commodity prices very naturally over- 1,000, S1% . Ba% | dustrial stocks declined 0.89 per cent m
shadows all other developments in the |Amer a llel“' yesterday to li.i:. while tmt’y“nll-
general situation. It is not so much .l..... :'“ Was'n | 7088 declined 0.63 per cent to 82,83,
because of the falling prices, but the 1o o8 Pav C2®|  The extraordinary statement of Cen-
Undisgulsed fear that the radieal 1.0 y T 88| tral Loather, showing a loss of nearly
transition will result In o semicollapee| 3... . xon o [ 96,000,000 from operations during the
of the business structure, with conse- |A™ e third quarter, makes clear how strongly
quent  multiplying embarrassments, | A X .:\‘: :ho tide of ‘doﬂltl:nl h.l;n hl:r :unn‘;::
Just as, & few months ago, prices were ceere Laig | 10 a8 recent a date as Ooto .
ro gk bchie g or o | % e e e o
estimated, so now there s a possibil- T '
ity that thuhwlll fall too low, and that e | !.I‘: n.l.,;.. "‘h"f;"ttﬁf th? Yoiw ‘;ﬂ;‘ 1::::
#ome prices have already fallen too low, T changs & alx mon ®
through underestimation of demand, oo BI | o e aTtge anireLd (ife shows

Any further declinen in wholesale A 1%4: federal taxes, 92,028,104, equal, after
prices during the next few momths aro sees o8 ferred dividends, (o §7.43 share on
not liksly to be offsst by recoveries in o 366 5,688,082 common stock.
other lines. This, however, applies to w | 2 Wl 1. 104w =
wholestle rather thun to retall prices, | 1-'*:* T9% |Gan'i ‘Eisct 68| 3.... 104% | The New York cotton mem-
These have not come down to corre- Abn Asbor s | 1.... 100 (Pere Maral 4s | bership of J, Glermon has been sold ‘o
spond with the wholesale reductions, Re- | 1,.... 88 8.... j1008] 1..... o84 |J, z' Gwathmey for $18,600, a decline
tailers who have taken in stock at the : :3 h{t nmful‘- of $1600 in the past month.
higher prices are reluctant to well them oot B8 | %10l Jve [Pwii‘Couny ev | The New York Subtr gained
for less than the expected profit and are e ¢ Freneh| 20..... 02 | $179,000 from the banks yesterday, re-
trylng to hold off reductions save on |Armow 4%s | Rep reta  (Pitta Cin OM | ducing the cash net loss slnce Frk{ny to
s ’:u::u:::nﬁ :ic;d.n'nd raluu. '!Lulgll: Tianis :: $.... 108 8.5t L ats | 176,000,

continue, veet 308 L Biiees
the wholesalers found out, many to|Ateh al 4.... 11% Bervice a The wdllﬂ{‘l rt u\ ;_I['m&uﬂh and
thelr sorrow, some months ago, B Fe da 19.... IR CRN T8 | oaiver of tae Saeriams druer oo™ I

An {llustration of the radical change| 10..... T7% } }:f“ ng Ry 4s | be filed In prothonotary’s office of Daus
In market conditions was given yester- | 10.-.-« TZM| T--- TERIT T 86 | phin county court on  November .
day in the case of the schedulen being g0t 97 100, 101%| 3..... B4 c.”fk' commr unl?ldammu wu“'
(flered by ong of the large eastern tex- | aioh ropeka & 1.... 101% oa e | November and will amount o 6307 pe
tile mills, Thin concern produces a| ® Fe ov an 3... 102 cent, making total ments betwean
high ‘grade of cheviot cloth, which a| 2..... e | 8.... 101%| 8.0 was| T and 73 per cent.

ear ago it was oﬂeﬂn.lhto the trade at| 2..... ot |l T 421 I R A i

40 a yard, Today the same cloth s |Ateh Teveka &l < i, K Al 8..... 87% | Domestic bar siiver was %d lower
bel o;el'ﬂl to the trade, mostly to ',"" '-",“ B.... $0A%] 2-ure- 874 | In London today at 53d.
even At tu:f-“::-'&t'l; ‘rzedu:eo:l ';r'f& the [ 448 Elog Aetiud & Man 14 "W cit e DIVIDENDS DECLARED

LIITET, 1 T
company hes secured relatively small |Au C Tine 78] 1..-.. O1%8 | onic Tal Igh Coal ard Navigat) ¥ -
bmh?nl:- mainly because muI’of the | 2.... 108 :.i s :r“ ':' L"‘.‘:‘.‘ﬂ :ﬂﬁh‘:,:mfa '“'6:'5». h:;;gf: Wavember 38 1o
deavorine ‘to work o fods purchased |Aussie Frak| 1 otd) 1o dh | PBlaent bk 5 uartary of 2 per
vy s 14D B..... oBiy ‘Novembar 30
at the war prices, Y Tensg [Hud & Man tra Nove
e (I a2 4o o8 Norfolk and Wastern Rallway Co. e
Locoos 85 | 32.cc ot 2 68% | tarly o: $1.78 on comnon nwlzl b‘el’::n
Hand-to-Mouth Purchasing B..... 88 |19-o BMlgl Katonia & | 18 to stock of record November 30
..... 23

ADropes to the much_dlscused re- |But ¥ OVt Ghairal T8l AT RY de | e e o et A8
vision ‘nf commodity prices, the Me- 1000 | 1. T8% | Ladla & § | Yember 18,
nrhu;lﬂ ?ndNNlml;: Bllnk n“l b’::l‘ 8.1 =8 Iltaéi{\"l' o705 pran a3 g Likwete & Myers 'l‘nhatc-on{o.. quarterly of

ork, in its Novem review o 0 1T s 13 1 arn o n
ness on:udltlum nw’ ;o 200 T4 v ' o 8. 0% 3%'@:::"“:':::;::6 ::: 3::;:’::': o

........ L o on ,

riee drcline s undotbiedy been the o845 TSI 31110 181 1111 AT o U RGNS et M ity
S ot sshoe g ottt A B B ) B B |t T B S
(e, hk i wer saraamaably m 4 e 1111 11| 10010 818 | PR S Sifcn

..... . . rter o 21. abie, y .
Meh cn, wien gy old Aford | 3. iRl M| 0 | gt 8, T e Rleun T Mo,
F.hl’;ﬂlm;l%'lemlgtlghe dbr:a‘:ltc f}ll Bal l::s..:?...n 1% lt’:tiéﬁ;- 0.7"‘; ”;:‘-IE;J':J:\:E:';’:F:L’ Stockhaldors g
n prices has not stimulated buying, In| ™" 5400 re i cenber 21
menufacturing and merchandising lines | 171111 w1l 310000 83 | 4.t 34w | ot pavable November 0 1o Suock of recbed
eman more n an ore. | 10..... Bivees 044y | November 10.
There is only hand-to-mouth FI:'. 8..... or | Toooee 88 1 o8Il weR =i
chasing. This is easier to explain from| 1. o1 2., 03 | L. 30 | Recelver for Baltimore Seed House
n purely paychelogic standpoint then| 3----- & : ----- gf“ 10..... B4% | Baltdmere, Oct. 28, —J, Bolglano & Co.
on objective economle grounds, In the | 2’6’ p L B R 31k T 84y | wholerale and retall seed growers and
If:e{lle! tlin prices hl:n-efn.lll lurthera:: & W Va ;;‘ B..... B2 | ®eens B4 % Idlllri‘bu:?m.[_h;\lva sl.mmtntog “:'t ;:dmju.,dd M
f A large number of consumers B..... OTM/ 5 ' 10.. G4% | InER In the nite e Lou -
RS, T, Sh e o L it £ 1| RE the B oot St done e T
€ ne . L rine Ae] 4..0.0 "
much ay they mask fo keep going, as| 3 M0\ 8 RN 001010 gl | che o eaid e crioe i ke i
ithey do mot want to have stocks on| .5 191 | o 't 10.. 4% | lorses In connectlon with contracts in
their hands that may shrink in value. | 3 w1 | oo O e B4 |Cuba. The assets in lands, machinery
i ‘“The failure of price reductions to| 4.... 100% :::::: 23“ 5. M= nand stock In trade alone are given In
h}:iu an immediate increase lln guyl:m, !ll :a‘ Town c".r‘l :: g ..... ::: the petition as §1,000,000.
therefore, is not only matural, but in- ¥ Toooo, 48%[ devss
veitable, A |:nn-lmlI of dullness and ',’jj }g: J'; “"""“'" ::::j: ::: Today's Range In Liberty Bonds
hesitancy always follows a period of | 10,00 1010 | """ ": Y e B 4. Y. tima)
|uhurply falling prices. Thoufh sharp | 1.... 100%| o' 0000 ol 40000 N i fow. oW
peductons bave beeughe o tus Ta) 4.1 Wl i P 85 B ey e . B0 5B 10

ying, wholesalers and manufacturers coee 101 g ., T4 " ’ s ‘80
|ure now resistiug further declines, onln';':‘. _‘_‘_"“?,:‘ Jl‘”dé; e l;ﬂu ‘alu Il:ii::;tt; ;!Tlt -f-ﬂ &3’2? &na? :330
fhe siound that they would be senne- |y inicm mtentf s 7L 01 810000 @i | Liberty it 4ls.. 89.80 80.62 KD.G0
L, Dositlon ta oty duiirditan more. | sset e IS 1 1] [ SPO 01% | Liberty 2d -lén.. RRA3 RS0 88,10

position -ru el '"rth"d i » o..,’.t.“;r‘af §..... T%| 8..... 61% | Liberty 8d 4%4s.. 00.50 00.32 90,40
\hich han airondy taken place. 1f pre- | 1o S [0 0 @ 830 10 G| Diberty dtn 418 SUGY KD o
" . B..... BOW| 570000 7 B..... o1y | Yic Notes A%sx.. 06, . ¥
}.’.ﬂ:‘ﬁ«“&':f‘ thnt "while “pricen. have |Dusn Biare sl 11170 T4 le"i'a s ¥ran | Vie Notes 4%a.] 0014 00.00 9004
allen more than 20 per cent in the last| }:°' g8 | Reeess Teig] Sacten B Cw = O
six months, it took them twelve years| 2 °°°" o4 { ---- HB[ B Iam
to fall less than 50 per cent to pre-war| 1..... 13 Bt L & B Frap Domestic bar sliver was unchanged
levels after tl;e .\'rploloﬁnie wars, 'I;iwo_c-u QAL fts Oty Tor') Bories C ;1;4\.:“&0::1&%:’0:1-:“ :i:on?ti'a%oih:or;ﬂrc:
years after the Civil War, also, when Laiaids T4 - s 9 e, . "

[ prices had fallen 12 per cent from 18G5 | Cen’t of Ga enj 707 T4k |0 Losia & Bo was 52d, off Md.
to 1860, u recovery followed the break, | 3°'''" gog| 3. B s e —
:mlul'rll"“ dlijﬂtll]gtl ‘;":l:h .tl?o P:: t‘f;:ln‘ Cen'i of 0;0"‘: oo A eew

ecline from evels until mo Bisone K HBeg 8¢ '25/8t Louls & 8
ten years later.'’ 2..... 00| 4T B2y | West'n 1st
| o e | e e e 2n Voo, 2% ||| You Can Buy Stocks
| ous mes C & Alten 84| 57770 jg0 | West'n Bs 4 .

Bses 38 B..... 05%
gt et it ot 30 3838 10 8y )] With Intelligence
T L ago n au
e ey bt o9 materlatte 1o | Quincy dn " Lack ioel ‘80| Short 1. ¢i4s If you read Dunham’s In.

ngly rem v 20. .o
'encoun{ered by the Assets Realization|c'k & O 4%aly 00yt | %5 08 % “’t’m"}t D'F*;t- published
Co., which cost a numhelr of Philadel- | T..... b T Cote RS, L f;:::.t:cf‘::ll '&u ;l:mﬂm.-

el Braess ce.. 1008 "
ﬁ#n;lmgyl ”i‘::pl':: ':h‘ht:.,:r::.;m;; Loores I8 ) ... 105% [MAnita 4% latest news fr'. regard to
|heir  pocketbooks, ¢ it & vkl o [ S frdro them, furnishes a resume
| « 0. i ol ..... Y
..... { expert opinion that en-
Both companles started out with | 28 % iroriilard © 1o 1. 00 0

is d big thinge,| B3 W 2., 108 | 4..... B0 nbles you to determine the
:-rh n.hl: {ll’;“:::p:: l‘:;txnn:i;‘to ge wholly c-:".' [ e:'n h'“ Py k.::““ h; hd" I‘n':: trend of stock prices, and
reasonable }l‘nd“pll;lllbg. ‘i[i‘:e 3&14 ot $o0ee :: 1o o2 | 1. B it is free.
the Assets Realization Co., like Gaston, s 58 [B'n Dell Tel 5n P .
Williamg & Wigmore, had every pros- | 4..... ABM 1oy & Nash 70 2....- BIN Send for your copy
pect of being prolific of immeasurable | & B 2 4% 3. 104y el peialis Ask for 90-K.

rofits. The last named company was| 3 ' ga '”M‘ “‘;" 1. e
necorporated in 1916, to do a general cni & E 1 Safyriaiie’ fronl 4 70
export business, and for a time the out- | 8:.... 83% Ordin Ba A E [ 1]
look could not have been more prom- (Chl & Gwn ds8 | § " " aay| B..... i
I.!In:.d A ;I.l“l hbulh:hunt with uulll - g..... ;:t 3 c:ﬂ:h_; ‘Investmend Securities
was done, but when that country cel- | 7'"'"" g7y sk 1.. 8% Pl New York
lapsed heavy lonses had to be writlen |cmicazo My &["g © & T 4" 17700 o 43 Exchange Place New
;u;. The zdnuo exchnnlrg slhl:unn ua‘;rnu“ =::::: :g: i‘ o ::k
'?i.'ﬁ” ﬁ:umu;:%f:éod“;u:; ot &E c;:éﬁ;.l:l_ln?: x H‘ﬂéi l;;'i'“ m::l ilmington Gas 5s, 1960 ]
| ambitious schemes Gt the organizers had | 5 PO 5, o 1822 100" | Cons, Cities Tr.,St.& Pr. 5

eee TogINO K & e | .St.& Pr. 55,1962
|to go by the board, § o Tlhlae i 'a 2ol 20, 100y | ons, Lities 1.,

Recently the company sold Its pre. |Ohicaso Mu &3 7 ‘g0 ll 2.... 1008 Erie & Jersey 6s, 1955
tentious buildiug at 30 Broadway, New (BtF oV 4%5 im0 om 45| 10 'uwl'mu'i E J Ri y 6.3 1957
York rit{ to occupy :.’l;orv: modest quar- 1007 e Ill ..... :;:ﬁ "‘ "" . by -Gcncsee iver '
ters at West Forty-first street. From| 2 .. 0 78| 2+ Sloattttt g |
7035, the top price which the stock sold | 1..... 8% !=::::; 2;‘: R ey :r.lt.'. | Conemaugh Pr- 85' 1930
 at in ll)lu. '-EU year of its orllnlu. Livess T8 10..... |“'“1B'I‘l Rallw'n An Bell Telephone 7s. 1945
tion, the stock wold a few days ago at| 8.---- :::: 16..... 57t/ 8. Fron 9‘0_

3%. Just another case of blasted Lopew, | 3-:c0 13 O :;;&i““‘f e e Mscm
Chicaso Mil &| 4q4° """ 6714 Third Ave al

. Utllitles In Better Favor a;!:" ff_“::* l‘;;.l.".'?_hoin ::_-_-:: 81 Locust 3104 Land Title Bldg. Bace 414

Recent strength and activity of the| ,5°"""" g Men ag/Tenn Coal I'n | New York Teal. Conneotion, Canal 4848
public utility issues, says the Wall| chicaso M1 & ‘_‘ '“';“; & R R Cofin | p—d ——————
Street Journal, would seem to indicate | BtP ep bn ittt g L..... DO
s e o et e | ot NG g S s | Hecker & Co,
of securities on the belie at ng ¢ - ! 9B
commodity prices must have a favorable | 5 ¥ ¥ ':.“ P 8% 'T‘: oAl i Bankers and Brokers
Il’ﬂﬂ‘,t on operstions. Throughout the ..'.-. NG Bivaen T4 Members of Phila ﬁnlLln nnd New York

4 Chicago B0 TOM| 2..... 01 HEER
industrial prosperity prevailing in this| w'n 4 ‘88 3..... 18%|Union Bag & || N. E, COR, A 'ﬁ Pﬂnmm sTHI
country practically continuously  far deviee PI% |New © Tex & Faper Ba e
four years, the utilities have been ad- Ca,‘::",'*,ﬂ" Mex 4a ILTERE I
versely affected, High ecarning power 3 » l;‘ Looas o5 "'x‘"‘ P"“n;"“ | | Citizens Lt., Ht. & Pr., Johnstown,
for industrial companies meant high | onicagn Ratl- [ %5 % 2 nlUmion Pac 4n || _ B8, 1934 .
commodity prices and brought down | “ways e R R ds 18..... 80% || Empire Gas & Fuel 6s, 1926
earning power of the utilitiey to a polat | 1. ... 60K) s....." sow (U K of @ urt|| Philadelphia Electric 68, 1922
where many were welling at receivership | Chicago R lald| 4 soy | & Tda1031 ) yrihed Gas Imp. 65 lB!'l
| prices. L’tilill;les hhl;e not ]pnruelpn R 3:----- :::! Rl
' in the recent break, but on the contrary, | 0 ' """ aai| TR e8| L.,

' have shown strength as & rule, advancs kg “‘_'_"‘ ":" 'OE"NIIG' aannlso“ &CO.
u| 8 VA%, ATOCK EXCHANGE BUILDING
'{ng in the face of fulliug prices for the Ve %l 1.. L Privat \'r“rphﬂu to New York
industrials, Earllest guloers from this . 18..... 08 % wmber Fhila, Stock Exchange
| u |
| development are lkely to be among the AR u2y (U K of G Br | —
‘gas and electric compalalen. l.nlzr, tl;o b et 13 : = ::: :nl a m:a |
chief item with traction companies, is SOOI 1+ W EEP L
still at ity bigh peak. Public sentimeut| 1. .. NARRCeE R 1o | lnventors—Manufacturers
generully was ugainst the utilities prac- | 5..... TIW[ 8.,,. 108y | & I'd 1820 Have Lost Fortunes
tically up to the close of 1019, but offi- (Clty of Covas| 6. ... 302 | 1..... 89 in Manulactaring  Their wets by
cluls of utilitles profess to have seen | PO BWe 110, ., . j08y| 4..... B0 Antiquated.  Blow, na"l-'r'ﬁ......
decided change for the better since thag| $:0o+ 3% L. 103 | 8.... B | | Copeult ua oo your' manyfacturing prob.
time, Heveral u{ the I;\r{r romplmilea - TREE 4 N[‘.!m::u‘l.a B ‘g::... ::‘tl MACH i 'R I&uﬁ?ﬁio‘"&'&.
bave only recently received permisslon | City Lyons o8| 3., 1o/ 80 ... #8% | 410 Walne '8 m. Afipess
to advance rates, Lsapen % 2., RV K of O birs | e ’ y . e
THE TRADER, |[Citr Parls 6 3, T8 | &I jaay | —
—_— e — e 2..... OBNIN Y Cul & | B..... BTy | ——y
L e 05% | Louls 4 40 B.ovvs BTH L. E.Bt
4 H|CH W|D°w ALLEGES PLOT | e %) 1..... 06 1...,. B1% wrence OW&CO.
e Sienr T ¥ Connect’ -
1 S e | Ge, sy 08 || CERTIFIED PUBLIC ACCOUNTANTS
Avers Chauffeur Indirectly Brought Clive'd Mart| 8. ™ |Ut'd R'ds San | | Fnvestignte .J"-ﬁfa HA L

About Death of Husband See A3 N'ﬁ‘i.'nm"ﬁ :’..'f‘??."m. orporatisn Sgequnts. Alm prepare U A,

Chicago, Oct. 28.—0One of tilrlle:lnut Col & 8'n :H-l & Pwr .=I\s Uil'““ 2 | S -

kable storles ever chron in cooo AN OB, Realty & | ————
Chicago  courts —was disclosed  {n|Coned Gas Ta/N ¥'Teis 4\s| Imovit 8a M.

a sult lnlnlltuto:ld by Miu’.! ﬂlr't“é.l J. : ::}“ by - Vi A Robert co’h&CO.'_h‘:“
Glendenning, widow of Ro e~ e Y Telo

denning, who left an estate of more| 5. . 101 g " s 'UJ nl'f" '.;.,:: INSURANCE
than $2,000,000 to have removed as a| 1.... 101 (New ¥ W ¢ 2..... 1%

:;un? Thomas Davis, her former } 100% | Boston 4w Ul'..._“ ;‘h‘; Send for 80%

aulfeur, sien RS Clause Explanatisn,

. 2.... 101 ] » . J—— —
sl sispelee mesy saciag oL, oo | ¥ e
v, Dayls indirectly brought about the | §':::* AWl A g tee. i t‘..}».l:
death of Mr, Gluall:u!:‘l.llna th(gt In|pen &R0 rd] 3. 'y, : o o
o obtain the hn- doaie. DAY
uum the w canes B
in & mad- ’ n
" _l‘u--- ]

vana from Philadelphia or Balti-
more. For rates and particulars
apply to Chas. Baughan, agent,
118 Drexel Building. Prompt
discharge at Havana guaranteed,

! Phone—Lombard 5224

————r

HOLLAND-AMERICA

LINE
New York to Rotterdam

Via Plymouth and Boulogne-sur-Mer
Rotterdam .....

T T Nov. 17

FAEER BRI RN AR AR

..........lﬂ.ﬂ]b&l{
Offen, 1681 Walnur

civsensssNov. 6|Dec, 11|

HOT-WATER HEATERS !

Bleam and Hol-Wiater Heaters, Ete, of every
|

visit to our vards and vou will canvince |
|

EARN-LINE.

U. S. Shipping Board Steel Steamers |

$/8S “Des Moines Bridge”.. . Nov, 3 |
e |

Nov. 5 |

The CHARLES T. MEGEE CO.

Agents for U. S. Shipping Board

100 A-1 Steamers
Philadelphia to Scandinavian Ports
Christiania, Gothenburg, Copenhagen
S5/8 “FORT ARMSTRONG”....... .Loading Oct. 20
S/5 “ORONOKE” . Loading Nov. 18
(Other Scandinavian and Raltic Ports if sufficient
cargo offers)

Philadelphia to Greek, Adriatic & -

Black Sea Ports
Piraeus, Patras, Salonica, Venice and Trieste
ASTEAMER .....................Loading Nov. 10
(For Black Sea Ports if sufficient cargo offers)

' Loading Berth: Pier 78, South Wharves
For Rates and Space Apply te

" The CHARLES T. MEGEE CO.
Drexel Building, Philadelphia
Lombard 5100-1-2.8

FRENCH LINE

Regt{lu Service (CARGO ONLY) :
PHILADE.LP_P_*IEJO FRENCH-ATLANTIC PORTS
LE HAVRE AND HAMBURG

| S/S "ONTARIO" substituting S /S “NORTHERN" 100 A-1
Loading Oct. 30

LE HAVRE AND BORDEAUX

| (and such other French-Atlantic Ports as cargoes offer)

4

A gt..m.r . 3 Nov, 28

A St - b R e R i B BT TR b e S vk D |
i eame To Load Pier 86 South - .
II ACENTS—NEW YORK OCEANIC COMPANY, INC.

| GEYELIN & COMPA™™ (inc.) ‘Philadelphia Representatives

Jouth Fourth Street
} Tamhnrd 4207

Main simg
. 4

——

T ——

R IDEALWINTER CRUISES
S\ W Indi

i A R N

17" TOTHE TROPICS | January, Fehruary. Mareh, 1911 1 -

NAWSCO LINES

Freight Service
Between PHILADELPHIA and LOS ANGELES HARBOR,
SAN FRANCISCO, SEATTLE, TACOMA, PORTLAND 9

West Bound Steamer FEaat Bound|West Bound Steamer Eaot Bound

Loading *..Osaqumsick. .. Dec. 4 ....Springfield. ... Ja

Nov. 11 ....Brush ..... Dec. 1) Dee 20 ..., Lehigh . .. .. Jl: ﬂ' :

Nov. 20 .....Artigas..... Dec. 15| Dec. 30 ... West Togus. . Feb. 11
* Portiand. Heattle and Tacoma only i

t Does not go North of San Francisco
For Rates, ete., Apply to

NORTH ATLANTIC & WESTERN §. 8. C0.

Agenta U. 8. Bhipping Hoard

136 8. Fourth St., Phila, Phone—Lombard 5564.6; Main 838 |

White Star Line, §.5, MEGANTIO
14,878 Tons Negister 20,470 Tens Dis
American Line, 5.5, NEW YORK and 8.8, 8T, PAVUL
10,200 Tonas Register 18,000 Tens Displacament
Bla Cruises from New York, Twe lrem New Orleans
1. INTERNATIONAL MERCANTILE MARINE COMPANY, ' 1819 Wals




