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EVENING PUBLIO

e We have prepared an
s analysis of the security
iy [ position of this Com-
L pany, the third largest
i chain store system in
g 47 the United States.
i Caw groes sales in 1919
" were $76,401,889, an
= 4 increase of $18
’E' 000,000 over the fig-
",'T ures for 1917,
X3 which time we organ-
ized the Company.
A o of this analysis
- - will be mailed upom re.
™ quest for Circular No.

: E-58.

Service and Stability

; (GHANDLER & (JOMPANY

Franklin ﬁ:ak Bldg.

T Philadelphia
| Naw York Boston
{ New Haven Baltimore

Personal
Attention

is given to the wants of
our depositors. Any mat-
ter that is of impor-
tance to them, is of in-
terest to us.

We try to eliminate all
needless formality and
“red tape.” If yvou have
a proposition to submit,
you have direct access
to our Officers, and are
assured of a prompt
and decisive answer.

Integrity
Trust Company

Fourth and Green Streets

Surplue and Profit. .. . $1,770,000

Stock

Pa, with electric energ
6 ta TS

securities

1421 Chestnut St.

Correspondentn

Aldred & Company

We Recommend for Investment

Penna. Water & Power Co.

One of the largest hydro.
electric plants in the world
Low operating costs No
coal required and minimum
of [abor Furnishing Balti-
more, Md. and Lancuster,

Dividend increased Oct., 1018,
from 5% to 6% Dividend
Increased Oot, 1%20, from
T Buecessfully
operated for more than 10
years. Tat us explain the
advantage of hydro-electrie

JosephW.Gross & Co.

We Offer
D. B. Martin Company

Firat Sinking Fand 6s

S ———

Due January, 1935

Free of State and 2%
Normal Income Taxes

T T

to yield 77,

Elkins, Morris & Co.
Land Title Bldg., Phila.

First mortgage on the
property of the Company

PRICE—91 and interest,
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|
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| with ®un regard to safet y
1 | principa
Send for pecinl  reports and
! recommendutions
| ' .
. j Fairman & Company

Drexel Bldg., Phila.
Entublished 1802

. e e

RAILROAD BONDS
Yielding 6149, to 10159,

mprovement af inenme posslble
It
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SECURITY
| SALESMEN

Here Is Your Big

! Opportunity
- { To real securlty salesnm.n we can
J ' offer un underwriting that will be

very attractive In a fin

wirs saleamen

Write ImmeMatoly
C AN, LEDGER OFFICE

|
|
| ! you now

nelnl way
Backed up by an extensive chm.
palgn the stock of a substantial
industrin! 18 now ready for live-

Attrnctive leads are ready fop
A 4

| Demand .. nAT L B.72 3040

UTH AME
“BANK,LIMITED

One Branch in Mexico
\ 8 Offices in Europe

gi= T

New York Asgencr. 40 Brosndway
23 Branches in South America

rect Connectionn _I_Ir’lt India

Tssned Monthlr.

l and Low Pricea, Complete Data
~THE INVESTOR'S POCKET MANUAL

FREE by any ln
to in

WARKET YELDED
UNDER PRESSURE

No Branch of List Was Exempt
From Active Selling
Movement

New York, Oct. 28.—No branch of
the list was exempt from the nactive
welling movement which developed in
today's stock market. The retrograde
movement was of a progressive charuc-
ter in that it steadily extended to the
various divisions of the market, disclos-
ing quite a good deal of enforced
speculative liguidation which, in turn,
unquestionably was provoked by the
continued tepsion in the money market.
There is little doubt but that a con-
aiderable part of the liquidation was
influenced to a Inrge extent by the fail-
ure of the predicted pre-election boom
to materinlize. As a matter of fact the
atmosphere in market circles was de-
cldedly gloomy, not only because of the
failure of the market to anticipate the
success of Senator Harding but also
because of the discouraging ndvices be-
ing received daily concerning the busi-
ness situation, coupled with the unex-
pected renewed stringeney in money
market conditions.

There wawx nothing particularly dis-
voncerting in the overnight develop-
ments or morning news other than that
already known to secount for the sud-
den mbout-face turn In the markat
trend.  The relative steadiness in face
of the multiplying disturbing influences
encountered during the week had en-
couraged a very general belief the mar-
ket would emerge from it apathetie
rut with a material improvement (n
rites jusl ps B0OD As MOney gave any
igns of working easier. The breaking
up of the dull spell, therefore, with

i general shakedown served to inten-
sify the disappointment already exbet-
ing,

As a result of these conditions the
|entire list in consequence proved to
[ be conspicuously sensitive to  selling
| pressure. and with the declining priees
{the wenkness became more widespread
| beeause of the reaching and uncovering

| of numerous stop-loss orders. While

certain portions of the industeial list,
especially among the shares of the con-
cerns  known to be combating with
high-price inventories, were most sys-
ceptible to pressure, the selling move-
ment reached out to almost every class
of security, embracing even the stand-
ard rails, which reflected disappoint-
ment over the showing made in Nep-
tember statements of net enrnings for a
number of roads which fail to record
any substantial benefits from the rate
advance which went into effect in Au-
| Rust,

lu the meantime, the renewal rate for
[eall loans was again fixed at O per
{eent, and there was every evidence of
further loan ealliug by the banks, while
the supply of demand funds was ngain
estremely scnapt at the high renewal

|]! rate. Cables received before noon an-

| nottneing the virtual termination of the
English coal strike effected only slight
recoveries and failed to stimulate ex-
change rates on lLondon,
Imring the morning the steel shares
(dropped 8 points, with ns mueh for
| the wils. Motor and shipping shares

] were lower by 1 ta 214 points, and
[ ehemical, food, paper and specialties

were lower, 1 te 31 points,
Substantinl extensions to losses oc-
viirred during the intermediate session.
Oils, steels, equipments and shipping
| were especinlly weak, Extreme deelines
of 3 o 6% fwlnln marked the further
nfferings of Mexican and ’an- American
"etroleums, Houston Oil, Roval Duteh,
Crucible Steel, Daldwin Locomotive,
:Atllntic Gulf and United Fruit,

'MANY SOFT SPOTS

IN LOCAL MARKET

Heaviest Selling in Storage
Battery, but Entire List
Was Under Pressure

Pronounced weakness also developed
in the loval market, with declines in
th g leading shares extendiog from frac-
tivus to 4 points.  The selling move-
uient appeared to be largely in sympa-
thy with the shakedown in the other
principial markets, intensified, of course,
by the acute mones market conditions.
It would have been diffieult to pin the
direct disturbing element, but there was
manifested n distinet feeling of uneasi-
aess, whetlier ti was warranted or not.

Thers was little diserimiuation in the
selling; as a matter of fact, the charac-
ter of the movement suggested in some
instunces the selling of the higher grade
of stocks in order to protect less mar-

ketable shinres, With the declining prices |
there wus 4 marked expansion in the |

volume of dealings, which ordinarily is
regarded as o very unfavarable omen,
The more striking movements oc-

curred in Electric Storage Battery, |

which was ynder copstant pressure from
the outset. sustaining a further decline
of 82 o 115, making a net loss of the
week of pearly ten voints, The re-
vewed hieaviness of the utility group niso

¢ in for eonsiderable attention with

calie it
I'iladelphin Rapid 'lll'hll-lt declining to!

177, while a full point was elipped of
['nion ‘Uraction at M0, Unived Gas T -
p rovement ot the kame time was offerod

frocly, dropping 1% poiuts to 36, while!

the preferred shaded under nar to 4074,

Seviru]l weak spots developed in the
miscelinnecus it Anerican  Stores
brake 214 points o 6215, J. G, Brlll
vielded %1 to 584, The Philadelphin
Elvetrie issues gave ground stubbornly
with only n slight shading in the com
mon to 28 the preferred holdlong at
2714, The 3 point drop in Lebigh Val-
ley featured the dealings in the rail-
roads

FOREIGN EXCHANGE

New York, Oct 28 —At the opening of
the forelgn exchange murket, sterling
shaded YWe, to 3464 for demand and
44714 for cables, yesterday's final fig-
ures, Lire and francs wers lower;
guliders loat & pointa and Htockhalm
was off 15 points
Quotations wara
Frane cables 634, ochecks 6.33; llre
cables 374, checks 3.73; gullder cables
30.80, checks 30.40; Brockholm cables
1946, checka 19 36, Christlanls cablea
13,606, checks 13,55, pesptya cablea 13,82,
checks 13 80 ; i_‘-;{;vnhuunn cables 18,70,
checkn 13,60, elgian  cablen 6.73.
checks 8.71; marks 1.6

Around noeon sterling cables shaded 1%
to 3.467% and demand to 3.46%, franca
reacted to the low of the morning, 6.4
for cables nnd 6.32 for checks; lre

| cables were 3.73, checks 3.72;, marks

1.94% to 1.35
The premium on New York sxchange
m Montreal today was unchanged at
1% per ceant
YESTERDAY'S FINAL QUOTATIONA
Sterlipg Franca  Lire Gullders

Cables . . B4 LE U B4 20,60
TODAY' @ OPENING QUOTATIONS

I;'rnlz:l z'r‘um:l ;;I{T Cullderas

T P—— an an 8 By 40

l":;.::\ eenei. BATW 004 8.74 80.80

Liverpool Cotton

verpoel, Oc¢t. 28 —There was a good
Im::iry'% spot cotton today with prices
ensier on the basis of a decline of 48
points for midding at 16.71. The sales
wers 7000 bales, Including BO00 bhales
Amerlcan. There were no receipts. Fu-
tures weros’g‘lﬂlr steady in 1 ® Tmr
dealinge Pl'hr were merican,
middling fair, 21,884 wdllﬂ'_
u.;r y middling, 18214 | dling,
16.71d ; low [ or-

i

NEW YORK STOCK EXCHANGE TRANSACTIONS

Advanos Rumely ....

”& E‘I Adams Fxprems :E"gﬂ'"‘“hﬂ
%

104 ® Advance Rumely pf., 8% S8
M0 g Agax Rubber ,....... 38} 8%
800 .. Alaskn Gold Minesd.. :a 14
e .. Alaska Juneau G M,. 1 1%
508 5 Allled Chem & Dye.. 58V 58%
890 1 Allis-Chalmers ...... na ”
00 3 Allls-Chalmers pt .... 18 16
@ 8 Am Agrio Chem ..... TO% 18
i 10 4 Am Bank Noté....... 48 @
700 8 Am Beet Sugar...... 1 7"
g 10 m Bosch Magneto... 4% .‘l:
2000 18 Am Car & Fdy,..... 134 132
100 T Am Car & Fdy pf....110 110
M0 .. Am Cotton Ol ...... 4%
9 90 Am Drug 8yn........ » %
100 ¢ Am Express ....... . ﬂ:"
«« Am Hide & Leather.. %
i7%0 7T Am Hide & Leather pt 8 (1127
800 @ Am Ioe pf........... s
3% ¢ Am Internat Corp.... T "%
400 3 Am Linseed ....... .o 08 87
00§ Am Locomotive ,..... $5% M
1390 .. Am Bpfety Razor mu 1%
808 .. Am Ship & Com., 1% 1%
36 4 Am Smeit & Ref..... 8814 5Ti
€00 7 Am Smelt & Ref pr.. 0§ 90K
150 3 Am | Foundries.. 87}4 87
10 7 Am Sugar Ref....... 108K 1023
1000 30 Am Sumatra Tob..... 88 4 e
$0 8 Am Tel & Tel........ 9% 99%
1% 20 Am Tobacco ,........117 12244
2830 20 Am Tobaoco B.......118 172
€60 3 Am Woolen ......... N (1)
490 .. Am Writing Paper pf. 48 a5l
8590 4 Anaconda Copper .... MlG 49%
8580 g Atch Top & Santa Fe. 8% B4
300 8 Atch Top & 8 F pf.. 1% 11H
100 . Atianta Bir & Atlantic 94 9%
800 7 Atlantio Comst Line. .. 0814 98
196 . Atlantio Fruit ....... 17 17
5800 yo AtiGufA WIS S .. M3 188
33400 3.50 Baldwin Locomotive..112% 110%
¢ 7 Baldwin Loco pf..... #8% ®8%
14190 . Bait & Ohlo......... . 40% 3l
fd 4 Baltimore & Ohlo pf.. 53l 834
200 g Barrett ............. 10 128%
300 .. Bethlehem Motors ... 444 &%
100 5 Bethlehem Steel ..... 1IN K
12400 8 Bethlehom Stesl B.... 8% 07K
100 8 Bethlehem Stl 8% pf 104N 10X
200 .. Booth Fisheries ..... 5% BN
500 .. Brkiyn Rapld Tranait. 124 1344
100 . Brklyn RT otfsof dep 1% 1%
180 7 Brown Shoe pf....... 87lf  8TH
308 19 Burns Bros ........ e 98l
§00 .. PButte Copper & Zino.. 6% 8%
19¢ .. Butterlick ........... 13 13
0 Caddo Central O & R. 18 184
3% @ California Packing ... ¢4 N
7500 10 Canadian Pacific .,.,128 123%
190 ., Cast J Livoicnosseres o oM
3300 5 Central Leather ..... Wiy 3k
300° g Cerro de Pasco Cop... 31 374
3500 10 Chandler Motors ..... 2% 51t
1sto 4 Chepapeake & Ohlo.. €8}y €5
100 .. Chicago & Alton, ..... 1l 19k
15% .. Chicago & Gt West... 114 1014
1800 2 Chicago & 0t West pf M4 284
7500 ., Chicago Mil & Bt P. .. 415 40
4600 .. Chicago M!l1 & St P pf §2% S04
1300 8 Chicango Northwestern 814 58
T 8 Chl Pneumatic Tool.. 18 78
a800 ++ Chi RI1 & Pae....... sy 884
(R SChi RI& Pad 8% pr. 4 (1)
700 TChi RI & Pao 7% pf. 814 R0%
2% ., Chile Copper ........ 187 134
400 150 Chino Copper ....,... 28 M"Y
170 4 Coen-Colk ...uonurann 0% %
100 A Cluett Peabody ...... 2y 8N
M .. Col & Bouthern...... s ‘3
3 8 Columbh Gas & Hleo... 58 5o
LIR1] 1 Col Graphophone .... 10K 184
100 7 Col Graphophone pf.. T83% 784
3% 7 Conmolidated Cigar .. 8l -4
100 7 Consolidated Clgar pf. 81 &1
L2l %7 Consolidated Gas .... »7 + 6%
50 2 Con Intertsate Cal M. 7% %
L3 # Conmolidated Textllen. Mla Y%
™ 1 Continentn!l Candy.... 8% LE™Y
8310 4 Corn Producta Ref.... M3 0%
18030 8 Crucible Steel ,...... 1261 12013
15» .+ Cuban Cane Sugar... 34l4 - 1
109 % Cuban Cane Sugar pf. "3 a3l
EILL] 7 Cuban Amer Bugar... 38}, 374
(31} 0 Delaware & Hudson. 102% 10621
00 10 Del Lack & Wentern., . 942 24
4 v. Denver & Itlo G ptf... 3% 3%
100 1 Dome Mines ....... 1y 114
0o .. Elk Horn Coul....... 7k 2
(R1] 8 Endicott-Jolinson .... &3 024
S ae VIR saveveanaanaane . Inkg 7
MWW Erlelstpl....ieian. o' 19 L}
tE ] .. Erfe 24 pf.......0uue 1 14
420 8 Famous Players L.... 878 7%
1390 3 Pisk Rubber ......... 20 10%
bR ] . Gaston Wmn & Wig.. 414 L]
100 2 Gen Am Tank Car.... &5 [ L]
4n 8 General Cigar ... [} ] (3821
80 8 General Electrio. a8l 1%
1351 1 General! Motors ...,. 17 16%
209 8 Gen Motors deb % .. 87 683
400 7 Gen Motors deb 7% Me 1
1200 @ Goodrich B F... ... 9% 5%
3400 7 Great Northern pf LU TR
100 4 Gt Nor Ore otfs. ,.... b Y "N
100 po Greem Cananea Cop... 6% 6%
100 .« Guantanamo Sug Co.. 18} 167%
100 .. Gulf Moblle & Nor... 15 16
600 «. Guif State Stesl...... 45 40
100 ¥ Hartman Corn ...... MmN nN
1100 4 Haskell & Barker Car €83 (1]
1700 .. Houston Oll Co....... 107 102ls
200 1 Hupp Motor Car...... 13%4 12%
100 ++ Hydraulic Bteel Co... 28 28
100 1 lllinols Central ...... 1A% 2%
300 @0 Indiahoma Ref ...... Tl %
100 +. Indlan Refg Co....... 18l 16814
1009 4 Inspiration Con Cop.. 124 2%
200 .. Inter Con Corp.,.... 42 ‘
ann «s Inter Con Corp pf.... 13% 134
200 8 Int Agricul Corp pf.. 7% 70
LA 7 Intl Harvester new. .. 107 10614
200 .. Ipternat Harv new pf 108 107%
500 .. Int Mer Marine...... 185 NG
1490 6 Int Mer Marine pf... 7005 658%
100 .. International Nickel . 174 1%
0100 .. International Paper .. 05'3 12k
BERL .+ Invineible Ol Corp... 34 3T
200 .. Iron Products ....... Wiy 0l
%10 .o Inland Ol ....o..0v. 8% 8%
100 o Jewe]l Tea PP L..ucuns 12% 12%
100 2 Jones Bros Ten...... 17% 17%
a8 .. Kan City Southern... 241, 1214
100 4 Kanwae City So pf.... 48% LLE
1M 4 Kelly-Spg T ...ovunen £0';3 Gnlg
200 ., Kelly-Spg T rs.,.... ] Y
10u0 2 Kenneccott Copper .... 11k -9
1100 1.20 Keystone T & R..... 1383 13
n0 8 Lackawanna Steel ,.. (4} 0a
|ﬂ 100 .. Lake Erfe & Weat. ... 20 20
1ou .. Lake Erie & West pf. 30} 36l§
420 8.80 Lehigh Valley ....... 3% i
200 12 Liggett & Myers..... 148l 1444

-
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1.98 Manhattan Shirt . ...
«. Maxwell Motor 84 pf.

1.90 Middie States .c'orp. o ¥
ule

«+« Pere Marquette ,..,. 704
8 Philadelphia Co ..... 39%
«« Phillips Pet ......... 88}a
+ Plerce-Arrow Motor ., 34%
l‘im&mﬂ viase DO
- Plerce Ol ......,.,. 14%
8 Plerca Ol pf......,. M4
8 PittaCoal ....,....., 1Y%
. Plttaburgh & W Va... 7344
1 Pond Creck Coal..... 1
8 Pressed Steel Car.,.,, 88
8 Pullman ..,.........111

 Hmad Guoem. macm. .

S il e s & =

140

«+ Looso-Wiles lilnlt 87

7 Loulaville & Nashvilleloy
® Mackay Cos ..,..... 09
¥ Manhattan Elev goar, ::H
14
8 May Dept Stores..., 1
T May Dept Stores nf.. 84

18 Mexioan Patroleum .. 18%

e h

4 Midvale Bteel s
. Minn & 8t Louls,. ..
TMmnStPABLEM,,
++ Mo Kansas & Texas,. 4
<+ Mo Kansas & Texan pf #
oo M Pacifie .....
++ Missouri Pacific pf,.. 51
8 Montana Power ......

& Mulling Body ........ 21%

8.00 Natlonal Aeme ,,..,. 883§

«+ Nat Anlline & Chem.. 51%
s« Nat Cloak & Suit, ., ..

a4
7 Nat Cloak & Sult pt, . uu
"

8 Natlonal isesang

7 Natlonal | ITTIT “w

igatnnotluunll:“
Copper. .

: N O Tex & Mex.,...

8 New York Central... 80%

+ New York C & H

« New York NH& H.. 1%

1 New York Ont & W., 14

T Norfolk & Western... 88

49 Okla Prod & Ref.,... 4
-« Orpheum Ciroult ,,,. 20%
& Otia Elevator ,,......173
+« Otls Bteel .,......., 1014

8 Owens Bottling Mach. 84
Pacific Devel Corp.... 12
6 Pacific Gas & Hiee... llu
& Pan-Amer Patrol .... #9
¢ Pan-Amer B ,,,....., 81
8 Pennaylvania R R.... n=
« Penp Seaboard Steal, 1§
« Peoples Gas Chloago.. 8

8 Punta Alegre Sugar.., 6714
4 Pure Oil Co......... 3014

2 Reading 24 pf........
. Remington Typewriter 49%

7 Rem Typewriter 1at pf 88

. Replo Steel ... . ..... 7

6 Republic Iron & Stes!. 184

. .Republic Motortruck, . 31%
8.20 Moyal Tutch N Y..., i§%
1 Santa Cecelln Sugar.. #l
1 8t Jomeph Lead,,.... 14%
.+ 8t Louis San Fran... 8 %
<. Bavage Armse......... 194
.+ 8t Louls Southwest.. 17%
- St Louls Southwent pf 471
+ Baxon Motor... ...... ]
<. Seaboard Alr Line... 8
«+» Seaboard Alr Line pf. 1814
8 Sears-Roebuck .,....100
.. Seneca Cop Corp..
74 Shell Transport .....
«. Slnelair O11 ,,,....
8 Sloss-Bheff ,,,,,.....
7 Blosa-Sheff pf ....... MK
8 Bouthern Pacifie ..... s
20 South Porto Rico Sug. 113
+. Southern Rall ..... . ae
8 Southern Raill pf..... §8%
20 Standard Ol of N J..080
7 Standard Ol of N J pf103
7 Stee] Tube Co pf..... L} ]
4 Stewnrt Warner Sp... a1
4 Stromberg Carb ., .. 4!
7 Btudebaker ......... 1%
«» Submarine Boat Corpn 14
2 Buperior Oll Corp.. . 17%
4 Temtor Corn & F "A" 37%
. Tenn Cop & Chem.... 9%
8 Texas Co ........,.. Y%
.. Texas & Pacifio...... 204
00 Texan & Puc C & O.. 83%
«. Third Ayenue ....... 1
.« Times Square Supply. 103
8 Tobacco Products ... 083
.. Transcontinental OIl , 1%
2.50 Twin Clity P T....... 41
8 Unlon Bag & Paper... 7844
.. Unlon O1l ....., el RN
10 Union Paclfie ........ 12534
4 Unlon Paclfie pf..... 15
7 United Cigar Stores pf1011g
3.580 United Drug 1st pr... e

12 United Fruit ,.......28

United Rwy Invest... 141
Unl Rwy Invest pf.. 39

United Retall Stores.. 2%
USCIP&Fdy pt.. 42

U 8 Food Products.. 4514
U 8 Ind Alcohol..... 244
U 8 Realty & Imp.... 40%
U 8 Rubber.,....... i8lg
U 8 Rubber 1st pf.. .. 10414
U § Steel..... cenees ATW4
U 8 Bteel pf........107

Utah Copper ........ 87%
Utah Sec ........... 12%
Vanadium Corp ...... 3%
Va-Carollna Chem ... 85%
Va-Car Chem pf..,... 10744
Vivadou Ing .. .......
Wabash ..,..
Whabash pf A.. N
Wabash pt B,,,..... 21
Wells Fargo Express. 5614
Wenatern Maryland ... 1414

West Maryland 24 pf 24
Western Paclfie ..... F1173
Weatern Paclfic pf.., 3%
Wostinghouse E & M. da)
Wheeling & L B..... 14
<« Wheeling & L E pf.. 2%
4 White Motor ........ 4414
«. White Q1] Corpn ..... 1
1 Willys-Overland ..... 104
7 Willys-Overland pf.., 874
.« Wisconsin Central ., . 4015
6 Worthington Pump .. 8714

JCURBRECOVERS

New York, Oet. 28.—The market on
the curb showed a heavy tone durlng
the first half of the day, when many

were
erally lower levels were established all
rough the list. After thess declines
stead

tone
cases the early lossés were completely
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MINING
Hr Columbla n
- lul‘ll’l‘“l "
- N ccienvavnrns
Candelaria M .....0000 t
Cong Virginin .. .coevnes B
Cortex Sllver ... .... LI
Uresson 1%
Divide Ext ]
Dundes Ariz Y
Eurska Croecsus 4
Eureka Helly 1%
Oold Conm ... ]
Id Devel ...... . 4
Goldfeld nee .. 13
ild Zone ...... a3
Emma 8llver ........... =
Hecla Mintng ...........
rlhml“m 10
B el
her Lode BT
other Lody now a
New ?md B devana %
l e us
ir mlvcr .
Roochegter Mines .} a8
Rope Uroup ...... avses ]
jan . ? -]
Crolx g mraeyy § }
Tonopah mon
[ono  Divide 1 1
Tonopah Extension ..... 1 1
1 ti-.l'l hl!;l ............. 7 IIR.*
'ono| B epaesdsanai
l‘m’.nh 1 ié l?
Tonopah Rescue Euls.... 1 1 1
United Eastern ........ :‘| P fﬂ
West End C .......... o | 1
White Caps ........0uunn E] L] 8
Allied Pack @n an
Amn Tel 6a of ]
Anaconda Te of 20 o
Armour T8 87
Beth Stesl T8 of 3 i1}
Ooodrich (] o'
Orand Trun ew L1}
New Haven 48 » T
Bears-Hocbuck Te of 21 .. " om0
Beaboard 08 ..........« W BA ﬂl.i
Hoars-Roebuck s of 23, .. 8 b
Binclalr TWa ) 1% &!\‘
Solvay Hs .. 100% 1 1
Hwift T8 ... " .ﬁa L3
Wastinghouse Ts g 0 e
West Elc Ta ... " "
Deriin 4a 1

Christiania fs

French oa of 20 .
Gronter Botlin 4a .o00000 19% 19%  12%

Allled Divide .08
Alto Divide .. ... cvvsivnss %
DoloBar ..:cicossisvnnsnnss .
Belcher BEX . ..ovvnvnornnns N1l
H MR | ! g
I"lrnur 20 i\
tvic. 1; 'd 2 ‘0‘1
Ivide Syn « .
ivide Cons . gi .04
Nividen . o8
East Divide g! .08
armi .20 .28
rabrovck Divide ... 02 .0
igh Divide ........4. L0l .0
evert Divide . ...... .04 it
Reno Divida .. 01 g;
Ropetto ...... . e o 5
Silver King ... se o0 .08
Tonopah [glvld- ..... . 14 1%
Tonopah Hashrouck ] A
Victory Dll\!ﬁlda ....... .Oh 10

l Commodity Markets

COTTON MARKET
New York, Oct. 28, —The cotton mar-
ket this morning appeared to be quite as

ing at & decline of 20 to 41 points.

The hiteh in the British conl strike
procoedings caused weak cables, which,
with the continned unsatisfactory textile
situntion and prospects for clearin
wenther in the South, attracted genera
and heavy selling in which the uth,
Liverpool and Wall street participated,

Prices continued to drop after the
start and were llblﬂ\lt 45 points down

lant night's close,
frnII;:nxli,ng un‘thr settlement of the Brit-
ish conl strike was stimulated by the
closing strength of Liverpool and ex-
pectations that the detalled weather re-
ports would show frost in the belt.
Prices recovered uearly all their early
losses, with January selliog up to
20.6%, or 60 points from the l?went and
within 8 points of last night's closlng

PH.
feute (N, T. time)
Yest, Today's 11:30 1.30
oloee open & M. pm

[ R
CombBer s.asss 1.16 0. 02 2076 21.00
e 13073 2030 2038 3060
{arch 20.40
}“I’ sun i
WY asisas
Beplembe

GRAIN MARKET

Chicago, Oct. 28.—Under general gell.
{ing by commisalon houses o a small way
the wheat market declined llu?lr in

he early trading todey. The offerings
lw»re bl{od lnrfalx on the belief that
the farmers’ holding movement will not
be a success, because of general eco-
nomie conditions and a tendency of
other commodities to go down. On the
sothack there was some covering by
shorts,
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NEW YORE-—Money on oall, both
53 classes of ooliateral, opened today at 9
Y per cent for lending and renewlng.
PHILADELPHIA—Call, 6§ per cent;
time, § per cent ; onmrmrch.l paper three

to six months, § per cent.

(Note—These are merely nominal
quotations, as the legal rate of Interest
in the state of Pennsylvania ls fzed at
8 per cemt. Plus premiums and ocom-
misslon, time money for thirty to ninety
days |s loaned at 8 to 8% per cant, while
commercinl paper, m
mmt;u.ubclnloﬂ.nd At § to 8% per
cent,
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BANK CLEARINGS
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Phone—Filbert 5503
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**I submitted this matter to our officers the other
day, at a meeting, and favorable consideration
was immedistely accorded it.""
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Company’s Credit fortified
against on his sales. If you are not one
of our policy-holders, mew, of all you should in-
vestigate this broad, serviee. ' Write or phone,

Payments to Policy-bolders about $10,000,000.00

%o AMERICAN CREDIT:INDEMNITY CO,
or NEW YORK °

E.M. TREAT. razsioaxy

IBOUES STANDAAD UNLINITED FOLICIS

W. J. MORPHY, Manager
J. F. McFADDEN, General Agent
Mutual Life of New York Bldg.
Philadelphia, Pa,

Doing Business—

Personally

We welcome Personal Checking Ac-
counts and treat them all with equal
courtesy.

Surely an agreeable arrangement can
be made that will prove mutually bene-
ficial.

Stop at the Bank and get acquainted.

National Bank of Commerce
_in Ph.ila.dolphia
713 Chestnut Street

Nathan I. Folwell President

Capital and Surplus - . .

BROAD STRENT OFFICR
Chetinnt aod Jualper

PENNSYLVANIA COMPANY

for Insurances on Lives and Granting Annuities

TRUST AND SAFE DEPOSIT COMPANY

Member Federal Reserve System

517 Chestnut Street
Philadelphia

JONN L, MERRILL, PREA,

Route your messages
“Via All America,"
which wordsa are trana-
mitted free by all tele-
graph companies.

Direct Cables to Cartagena

E new All-America Cable from
Colon to Cartagena now in opers-
tion gives the first direct cable com-
munication between the United
States and the North Coast of

Colombia.

ALL AMERICA CABLES

Americas.

Nedmae. ....... s e Nov. 5  H. B. Canper...........
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LAR SAILINGS

Through Bills of Lading lssued
PHILADELPHIA to RIVER PLATE POR

B, B. Balvation Lass. ..... e Nov, B CH. B Ootatl, .. ...oon0vvviiie
PHILADELPHIA to RIO JANEIRO & SA _—r
§. B, Balvation ta-!tw.‘ ::q'n'ﬁ Colatl, ., . .... b E AR .
PHILADELPHIA to FRENCH ATLANTIC PORHW

170 Broadway, New York
Cortland 8387

East St. Louls &
Convertible 7s, 1921

1st & Refunding 5s, 1956

EW.Clarks o,

321 Chestnut St., Philadelphia
Membore

$7,000,000

has contributed no small part to the
development of trade between the

Nov. 1

BOND SALESMAN

Sty o ||| B

P, ILL & CO.
; p:mt Bonds

LAND TITLE BLDG.
Phila. r



