
Buffalc

$9,650,000

Miami Conservancy District, Ohio

Dated JunJ 1, 1020

5!4 Bonds
Due December 1, 1925-194- 9 inclutive

Principal and semi-annu- al interest (June 1 and December 1) payable at the option of
the holder at the office of the.State Treasurer, Columbus, Ohio, or at The National City
Bank of New York. Issued in the denomination of $1,000 in coupon form, with the

privilege of registration as to bqth principal and interest.

Legal investment for Savings Banks and Trust Companies, Commer-
cial Banks, and Building and Loan- - Associations in the State of Ohio.

Under the Statutes and Rulings of the Treasury Department, theN
interest on these bonds is exempt from all Federal Income Taxes.

The Miami Conservancy District, organized under an act of the Legislature
of Ohio as a political subdivision of that State for the prevention of floods
and protection of cities, villages, farms and highways, embraces an area of
1 69,600 acres of land in one of the most important industrial and fertile sec-

tions of Ohio. The District takes in part of nine counties and includes the
citicB of Dayton, Hamilton, Middletown, Piqua, Troy, Franklin, Miamisburg
and other smaller municipalities.

In the opinion of the Board of Directors the present issue will provide all the
funds necessary, for finishing the project.

MATURITIES AND PRICES
(Accrued interest to be added)

Amount Due Price Yield Amount Due . Price Yield
$150,000 1925 99.56 5.60 $350,000 1938 101.15 5.40

150,000 1926 99.49 5.60 350,000 1939 101.18 5.40
150,000 1927 99.42 5.60 350,000 1940 101,22 5.40
150,000 1928 99.36 5.60 400,000 1941 101.25 5.40
150,000 1929 99.30 5.60 400,000 1942 101.28 5.40
150,000 1930 99.24 5.60 400,000 1943 101.31 5.40
250,000 1931 100.00 5.50 450,000 1944 101.34 5.40
250,000 1932 100.00 5.50 450,000 1945 101.37 5.40
250,000 1933 100.00 5.50 650,000 1946 101.39 5.40
250,000 1934 100.00 5.50 1,200,000 1947 101.41 5.40
260,000 1938 100.00 5.50 1,000,000 1948 101.44 5.40
250,000 1936 101.06 5.40 1,000,000 1949 101.46 5.40
250,000 1937 101.11 5.40

Interim certificates will be delivered pending the engraving of the definitive bonds.
Legality to be approved by John C. Thomson, of New York, and Horace F. Oakley,

of 'Chicago.

Complete descriptive circular will be furnished upon request.

Forbes & Co.

Fidelity
Public Official
Administrators
Guardians

Tha above Information la baaed upon Information and atatlatlca upon which we havs
raited In the purchaae of these bonda. We do not guarantee, but believe It to be correct

Capital Phone, 4330

or Can You Bond

The Growing Demand
For Good Bonds
The prospect of
easier money rates,
the elimination of
w a s t c ful extrava-
gance, and the grad-
ual but sure drop in
commodity prices
have justified the

for
good with the
result that bond
prices are now re-

flecting this 'condi-
tion.
We shall be glad on
request' to recom-
mend a high - grade
marketable bond

Hemphill, Noyes C& Co.
wm6ers New York Stock

Franklin Bk. Philadelphia
! joric Bailnn
0 Albany Syracuse Baltimore

ll'e offer subject to sole

Railroad Equipment Notes
from

6.50 to 7.40
selected list of

Reed A. Morgan & Co.
Mtmbers of the r.iltu Htock Exch.

west JJrnJ Trut( lUdo., I'htla.

Robert M. Coyle & Co. ,

The National City Company

Harris,

BONDS

.
ill i
i ii

Bankers' Blanket
Appeal
Cost
Alb Court Bonds

$1,000,000
Any Give

present demand
bonds,

Bldg.,

yielding

l&nyat
LS&aZu&ri

Rallying 'Round
the Rails

Is the present tuorUetwIse uctlT-It- y

of the mils the forerunner
of unntlier old-tlm- o railroad
market?
Are e Justified In expecting the
present trend of the rolls to be
lone sustained? Prediction cs

no pnrt of our service.
Our special letter "It." I'OwfW
describes the basic condition,
underlying- a selected few of the
railroad Isauea.

iorfctob!9 securities carried
uuon a conservative marginal
lasts. Odd lots a specially.

WlltOW!
I l)illudliihln ntk.m. . . . :

airniurrn i (.(maul. Hlk.
Krh.

L. of V.

1G22 Chestnut Street
Niontff! Hell. Hprura 6017-13-

Keystone. Keen '69
71 I!roudoT ft 480 nth Ave. N. Y.

v Stamford, Conn,

WE HAVE A SERVICE TO

INDIA about November 25,

either from BMtlmoro or Phila-

delphia also a itentner to Ha-van- a

from Philadelphia or Balti-mor- e.

For rate and particulars
apply to Chas. Baughnn, agent,

US Drexol Building. Prompt
discharge at Havana guaranteed.

Phone Lombard 5224

MacMEEKIN

INVESTMENT SECURITIES
UltOAl) AM) HANSOSI 8T9.

NOllTIIKASTK COIIKEB
i I . ..

.

Uembers 1"WIm. IHeK enan.

?

iiy ", .1 i Y
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Guaranty Company
of New York

Contractors
Depository
Fiduciary
Bid and Supply

Indemnity Insurance Company
of North America

PHILADELPHIA
Lombard

Agent Broker Our

BicliTtga

INSURANCE

WILLIAMSON

rm ,,,1

UNITED
tirnNS. and
Trust Company

4 Per Cent
interest paid on
savings accounts

Capital, Surplus
and Profits over
$2,000,000 ,J.tf LJ

6th and WkW0'
ttTaFliaaTlMaisaae2aa7flafgaieyfl 3j iP yVI '

ITafa To Net
yp Over 9

Tax Refund in Penna.
Ono ami two yoar notea of
Hterfmshlp Company wlioja
boats are under
responsible partlus. On Octo-

ber 1st 1500,000 of thJs Issue
' had been retired.

Information on the shipping
situation and details of
the issue on request.

Baker, Ayling & Young
JOSEPH W.,rJV.N. Jr., Manager

Land Title Bldg.

Boston Philadelphia

UHY lias no Investor ever lost a dollar
of principal or Interest ou uny secu-

rity boucht of H. W. Hiram & C'o.T

Write for our booklet tJ and lcaru,
the reuaoii why,

S. W. STRAUS & CO

'An Ideal
short term' investment

Gas Securities
Company

8 Two Year Secured
Gold Notes

Price 98 and Interest
Yielding over 9

Circular on reqvtst.

Henry L. Doherty
& Company
604 Morris Building

Philadelphia, Pa.
telephone: Locust 1440

The Advancing
Bond Market

Tn the Utter part of May of tha
present year, many railroad
and utility bonda. a well aa
Liberty bonda reached the low-

est prices 1n their history. At
about the same time It became
quite apparent that consumers
were e to curtail their
purchases and consumption of
commodities. Since that time
prices of eoods of almont all
kinds hare fallen rapidly, at-

tended by equally rapid ad-
vances In prices of securities
bearing a fixed rate of Interest.
We hare prepared a booklet
.which discusses the recent de-
cline In commodity prices with
the accompanying; adrance In
bond prices, copies of which we
shall be clad to send to Invest-
ors upon request.

We easiest yon ask for booklet
"The Advancing Bond Market

Harris, Forbes & Co
Pine Btreet, Corner William

NEW YORK ,

Philadelphia Office:
Widener Building

BELL
.TELEPHONE
COMPANY OF
PENNSYLVANIA
25-Y- r. First 8c Refunding

Sinking Fund 7,

We recommend these bonds
for investment at their present
market price, yielding a return
of about 'Te.
We will bo glad to receive
your order.

Correspondence Solicited

List of SiUcttd Bond mailed
on request

STROUD & CO.
Ifrmocrs Philadelphia stock Vichanac

1429 Walnut St., Philadelphia
52 Broadway, New York

Will the
Public Utilities

Follow the Rails?
i TpOR bcveral weeks railroad

bonds have advanced in
price, bringing profits to a host
of investors.
In our opinion, we are on the
eve of a similar movement in
the public utility field.

Let us send you a list of public
utility bonds, where safety and
high yield are joined with the
opportunity for speculative
profits. Ask for Circular P-5- 0.

George H. Burr &
Investment Securities

Commercial Paper

421 Chestnut Street
Philadelphia

Our onices III IB CltTcs Offer You
A National Ye,t A Penonsl Service

We Offer
D. B. Martin Company

First Hlukliic l'uud 6a

Dus January, 1035

Free of Stio and 2cc
Normul Income Taxes

First mortgugo on the
property of the Company

PRICE 91 and interest,

to yield 7

Elkins, Morris & Co.
'Land Title Bid,., Pha,

1

NEW YORK BOND SALES
Summary of Individual Transactions on New York Exchange--

From Untll.SiOO p. m. (N. Y. Time)
Amer'n Ar A

Cham d Ga
8 S3

Amar Bmclt'c

0.
IV 8

1...
1...
6...
2...
1...

77 U
77H
77
77

77W
77
70

A TIT cv 4 Us
3 83

Am Tel & T Be

2 80
80 H

2 8014
3 HOtt

Am Tel A T s
1 97
1 07
s oe;
1 D6'4

Armour & Co
It Cst V4s
20

3 78
17 78

Atoh Topeka, A
B Fa 4a

4 77
1 77H
1 77W

10 77W
5 77U

Atoh Topeka
B To cv is

1 604
1 0UV4

Atch Topeka &
S Fo 4s r

2 77
Ateh Topeka A

H Fa al

77

78

20 72U
2 72

Atl A Dan 1st
0 08

Atl C Line ell
8 72S
1 72U

Atl C Line 4a
IB 78i

Atl C Line 7s
4.... 103W

Bait A Ohio cv
2 7V4

IB 73
IB 73

1 73H

(BALKS I1C00J
Openlnr

2 73W
Halt A O au

fi 84K
2 84U
2 84 ,

Bait A Ohio 4s
8 73
2 73H

14 78
1 74
1 73i
1 73Vj

Bait A Ohio Ba
2 72V4

Bait A Ohio Cl
1 02
B 01W
1 01

B A O 8 W'n
Xlly 3tts

2 78 Vi

8
B

1
Bell Tel

1....

7...
3...

10...
4...

10...
B...
1...
Si..
4...
G...
1...

IN

78
78
78

7s wl
100 ,
100 W
100 ,
100W
100H
10014
100ft
100
ioo;
100
100
100
101
101

s.... 100
1.... 100

Beth Steel fd
1 80
5 704

Beth Steel 1st
2 87V

Brklyn n T 7s
fi 45

Bush Uld'B 4s
.. 1 73
Calf O L K .1

1 804
Cen'l of Ga en
.. 4 87
Ctl Leather Ss

4 01
2 01

.

Cent' I Tao 1st
10 74U

M

Ctl Patina 8tt
B . . 78

10.,... 78W
B 70

cu n n or n
J ret-- OS

2 08
B 08 V4

0 OStt
C A O cv 4Hs

3 70H
2 7BT4

2 78
2 7B

2 75
C'k A Ohio Bl

1 03
1 02

C'k A O cv 5s
1 80
3 80
2 86
1 88
B 80

24 80
Chi A Alton 31

2 40
C A Alton 3

10 38
Chlcaco U'n it
Qulncy Etn

2 70
Chlcaso B'n
Qucy II 3 Ka

4 73
Chlcaro D'n t
Qulncy 4a

1 00
2 on
3 00H
3 PO

10 00
8 00

Chlcaro B'n A
Qncy II 4 s

3 SOS
Chi 6 Own 4a

3 A7

2 07V4
1 B7H

Chi It & Pust
Sound 4a

S 68
Chicago Mil t
St P 3tts

1 01
Chicago Mil L

St Paul 4a
1 71
1 71

Chicago Mil &

StP 4a '23
1 82
1 82
1 81
2 83

Chicago Mil ft
8tP cv 4 ',4s

3 7R
8 74
1 71

Chicago Mil
StP fd 4 '4 a

2 or,
0 M
7 03

Chicago Mil &

St P cv ns
1 73'i

Chicago & Ntb
Wcal'n avis

1 .... C8S
Chicago & .Nth
W'n 5s 87

2 onu
Chicago & Nth
Wcst'n 7
0. . 103 Vi

Chicago It UU
ft I'ao fd

1 00
1 .... 00
t 00
2 00
2 00
3 00
1 00

Chicago It JIM
ft Pao 4a
2 73

Chi U Hta 4 4
5.... 804

Chlcugo Union
Sta ct 04"
1.... 104

Chile Cop'- - :

4 72
Chile Cop'r

1 II7V4
City Lyons flt

0 83
Clly Mare's 0s

4 83
Cty New York

4s '1
10 03

Cny Paris s
2 0.1

2 or.
l 0.1

n..i. onvi
s 03

Col VI I Be
1 70

Col ft B'n 4a
B 70

Comput'r Tab
& llecor'c 0s

3 83
1 83

Cons'd Oaa 7a
10.... 101
IB.... 101

3.... 101
fi.... 101

1.... 101
Cuban C H cv

0 01
10 01
10 Ot
0 01
fi 01

Del & Hud fd
1 80

Dtn ft 11 O fd
B B4
6 B4

2 E4

2 51
Den ft n O 4s

4 07
2 07
B 67

1.,... 67
10 07

D Canada '2I
B 0.1

1 04
1 04

10 04
D Canada '31

3 9Utt
Dominion Re-

public Ba
1 78
B 78V4

Est Ten Va ft
Oa d Bs

1 00
Erie UenI Lien

fi 48
3 48
2 48

Erie It It cv A
1 43?
1 45

Erie nuwl)
1 D.'A

Oen'I Elct Ba
G 87

Oen't Hlect na

Cove't Franca

3.

3...
0.!.

14...

n...

0.

... 100

Iter rcla

3...

1...
1...
2...
B...
1...
1...
:i...
5...

102
102
102
10.!
102
102
102
103
102
101
101
101
102
101
103
102
101
102

C Swltz'd rets
1.... 103

3.... 103

1.... 103

1.... 103

1.... 103

1.... 103
Great Norlh'n

Hwy lal
S 84
1 83

llock'v V 4a
0 77H
B 77

Hi ft Man M
2 02
1 6- -
8 62
4 02
1,.... 62

Hud ft Man tn
11 23
13 21

G 23
5 23

III Central fd
1 70
B 02

III Cen'l 4a '25
1 73

lit Cen'l 4a '53
3 71
1 71

111 Cen'l r.a
1 01
3 01

I Ctl St L ft N
O Jt Uda As

2 84
Ind'a Steel 5a

7 S
5 00

We Offer

Reading Belt R. R. Co.

First 4s

Conemaugh Power Co.

First 8s

Both Issues "Tax Free"
in Penna.

Welsh Brothers
328 Chestnut Street

I'bllodelphla
Lombard 1543

EMMRE GAS & FUEL CO

Secured, Convertible Sinking Fun i
E Notes, due 1924

Company's ntt rurntnra ottr seven Umra
all Interest cburira

'Moody's Analyses" Rates Thwc Notes"A"

Price to Yield WA
Particular! on request

Co.
iiimiHiimnnni

Martin & Go.
(....Walnut St.

VhlladrlphU

Frederick Peirce
PONDS O INVEST
FOB OC VsOa MKNT
1411 Ckaataat Sire, milaaeloUa

BATTLES 8c CO.
INVESTMENT BANKERS

Established iOOO

INDEPENDENCE SQUARE, EAST

J. P. MAGILL & CO.
Investment Bonds

LAND TITLE BLDG.
Phlla.

Spruce 7265

Investment Securities
Yielding 6 to 9

Holllster, White & Co.
Incorporated

Nartll American UuUdln
VhUudrlphla

Boston FfaMrTorfe BorfmgaW Frovtaanea

Intb'h M 4a10,.... 20
Inlboro n T fd

1.
10...
8...
7...
3...
1...
4...
2...
8...
B...
1...
B...

10...
30...

S.
Inl'P Aarlcul'l
Corivn 6a

63
B3
fi.'t

63
68
62
62
62
63
62
52
62
62
62
63

1 M Marine 0a
2 80
6 80

Jap Gove't lat
B 74
6....'. 74

JapOove't 2nd
10 74

6 74
Jap Qove't 4a

2 67
10 67

Kan C Ft 8 ft
M IIwy 4 a

1.....
1

Kan C ft

4....
7....1....
2....
3....

Kan C
2....

Kan C
1...,

68
07
B 3a
63
54
B3
64
53
64
S 4a
68
8 6s
75

Kan City Ter'l
Ilwy 4

1 73
0 74

K Bets 0a '21
25 00

K Bale 0a '21
30 02
25 U2

K Uelg'm 7

3.... 100
1.... 100
6.... 100
G.... 100
B.... 100
B.... 100 4

La ft Ark Aa
4 73

Lack Steel '23
0 02
6 02

Lake Shore M

S'n 4a '28
15 85

2 85
Lake Shore M

S 4a '81
10 84

1 83
Lehigh Vy fls

5 07

3..... 08
8 07';

Llg't Myers
T Co 7
1.,.. 105
8.... 103
2.... 10.1

1.... 105
h Island Ker
ry 4a

1 01
Lorlllard C Ba

1 82
Lou N M 3s

1 53
Lou & Nash 4s

3 83
Lou & NaiM 7s

S.... 104H
1.... 104

Louis JcKer'n
Bridge 4a
10 07

M El'd 4s sta
6 60

Mich Ctl d 4i
2 80

Mldv'e Steel ft
Ordln 6s

5 75
1 70

Mln ft St L 4s
2 40

Mo K ft O Bs
2 67
1 67

Mo K ft T 2nd
1 42

Mo K ft T 4s

21...

10

20...

10...

... 03
Mo Pao cm 4

O

0.....
5...
8...
7 .
1 ..
1...

53
68
58
68
68
68
A8

68

68

Mo Pao 6a
1 85

Mo Pao 5s 'OS
1 8!

Mont Pow'r 3s
1 84
1 84

Morris ft Esex
It Tl 34s
0.. .. 70

New O'e Tex ft
re s

3 76
New O Tex ft

Mexico
2 61
2 01

N r c 1 11 11

R R 34s
1 03

N Y C A II 11

R R cn
1 72
0 72

N Y C ft II n
R R Cs

68

67

5a

4s

7 92
2 02

N Y O a II H

R R ct 7s
17.... 102

1...
1...
6...
B...
1.

103
102
102
102
102

N V Cent' I M

Cent'! 3s6..... 04
N Y Chi ft flt
Louis d 4a

4 74
1 74

New York D k
Corap'y 4a

2 08
N Yl Light It
ft Pwr 4a

1 07
2 67

N Y Tele's 0
2 VO

2 80V
2 90

Naw Y W C &
Boston 4s2 48

Nf'k B'n It 6a.... 014.... 60
N'k ft W'n 4a

B 70
N'n Pacific 4a

8 78
1 78
1 78
1 78
2 78

Orer ft Cat is
5 88
i 88

Oregon R 11 ft
Navl Co 4a

3 70
6 78

B L 4s
0 82
7 82

it
Co Nav C" 4s

1 73
Pac O ft I. ns

1 80
1 81'

Pa R R 4a '06
1 83

Pa RR gm 4
1 84
6 83

10.... 83
Penna It R 6a

01
Penna R R ta

2.... 105 ,

.... 104

1.... 103
2.... 103
1.... 104

Pero Marqt Ra

5 8C
Phlla Rwys 4s

4 40
B 40
8 40
2 40
II 40

Pitta Cln Oil
ft St I. a 8a

1 85
2 8.1

Port Ry 5a '30

$25,000

TRENTON, N. J.

Water

October 1938

Registered

To Yield 4.90

04

Blodget & Co.
Real Estate Trust Bldg., Phila.

Bo&ton Chicago

Walnut 1G0C

Oregon

New York

Race 1271

SAFE

Issue

lT S Gov. Liberty Loan Bonds
(all Issues),

Pity of Chicago 1b,

Akron. Ohio, School 4VjS,
Mollne, 111, School District No.

10 4Hs,
Milwaukee. Wis.. Direct

5s & Cs,

Montague Cn . Texua, ltd. Dls. '
No 4, 5 Up,

Wichita Falls, Texas. Sewer
6m,

Fallon County, Montana,
HoaJ 5Vj8.

City of New Orleans 4s.
Province of Alberta (Univer-

sity of Alberta) Canada 6s,
I'rovlnco of Ontario, Canada.

Cs.

NEW YORK BONDS (Continued)
Publlo SerTlcalBl LAB Fran
Cn N J 6a Berlts B

fi 611
Reading R" 4

4..... 86
1 85

18 89
Reading Co J

Ctl Col 4a
B.... 03

Rap Cuba 4s
0 68
6 68
1 68

Rio O ft W 4s
1 67

Rio O ft W Gs

10 83
Honk 114 Ark

ft La
1
1
4

10
2
8
1

4
St U I'n Mt

B'n Ry 4a
10

St Louis
Fran aj

1

9
G

J
8
4
4
3

St Louis
Fran In

1
2fi

2
8

10
6

30
4.

Fran
Series A

1.

1...
1...
7...
1...

10...
3...
0...

1925

08
68
68
68
68
08
08
68

72

a

ft S

67
67 S
07
07
08
08
68
67
ft a

65
54
54
64
64
54
54
64

St L ft S

62
62
62
63
62
62
01
61
62

2 76
St Louis ft So
Waat'n cn
1..... 66

St Louie ft s
West'n 1st

2 70
Bt Louis ft 8
Waat'n 5a

1 60
Seab'd A I.-- M

2 80
B'n Peelflr '1

5 76
1 70

10 70
12 76

S'n Pacific 4s
72

ft'n Pao cv 4a
1 78
3 78
1 78
1 78

B'n Pao cv Bs

3.... 101
!0.. . 101
8.... 101
1.... 100
6.... 100

Bo'n I'ao Ter'l
1 72

S'n Rallw'a 4s
1 62

B'n Rallw's 3'
10 80
8 80

B'n Rly Mobile
ft O Ctfa 4a

2 02
5 02

Third Ave a
6
5....

10....
4 ...
fi....
fi....
fi....
1....
1....

Toledo St

30

81
30

West'n
1 B

Ii

Union Pac cv
1 83

83
1

4
't.lon Pac fd

It 10

5 00

5 75
(5 76

25) 6 00

30)
6 00

7 26

7 26

31
30
30
30

31

30

4s
ft

18
83
83

2 73

In ton I'm Is
1 81
1 81

OKolO urt
ft I'd

08
15 98

U K of O Urt
A I'd

1
B 04
7 Ut
2 04

U K of O Url
ft I'd 102O
15 80

100 88
2 89
2 80
2 80

U K ol (I Urt
A I'd

. 87
87

2 87
1 87

San
F 4
10 30

Ltd Sanr unct 4

30
Rye

Ga
1 00

V 0 ft
Ba

2 81
1 81
6 81

V

2 77
1 77

10 77
U 8 Rub T4

1 08
2 1)8

08
2 08
2 08
1 08

U'd a 5s

6...
1...

03
03
0.1
03
03
03
03
03
03

6a B

10 76
6 76

10 70

lat
2 93

Va 8a
85

R 1st
89

Ua U
10 69

rac lal
4 84

....
2d
3,1 4 ..

4

. .

2

--.,

t
i:

11 I

m.

'
....
..

Banking

Trust
customers,

matters

that them equally
personal (commercial

banking business.

here entitles
facilities departments offer.

Commercial Trust
Company

City Hall Square West

INVESTMENTS
In Amounts of

$100, $500. $1000

Yielding from

to &H

Despite the advancing
prices, bonds still
available figures con-

siderably lower than
normal Suggestive

present day
opportunities and repre-
sentative our issues,

recommend and

Maturity lldd
About

1023-4- 7 H501,
1030-3- 4 S.OOa

1923-:- i

19S1-S- 9 l5.50

1933-4- 8 6.00

(Opt.

(Opt. C.00
1933-2- 0

1921
4...t.

1023

1037

17.....

Ct'd R'da
eqct

R'da

4...
Ut'd Inv'l
Comp'y

Realty
Impv't

Rub't

(....

Steel

10...

are
at

of

we

193G

1950

1910

1923

044

BO...

16...
10...

of

NEW YORK
Virginia
Broa Ctfa

Vlr'a Carolina
Chem

Rallw'a
1....,

Wabash
10....

West'n

Wea'n

Liberty 3Vjs 1I2.D0
Liberty 80.84
Liberty 4.. 88.S0
Liberty D0.70
Liberty 4th '... 88.70
Vlc'Noti3a... 00.20
Vic Notes 4b. 00.28

&

&. 7

&
6

& 7
s,

7
7

&

7 s.
7

S

In ol t in ol

ln
to at

, t

i

,'

Weat
3 TI

Wilson Co
Va

6
8

.

Y. tlmaj

NEW YORK MARKET
New York, Oct. 27.- - The market for

coffee futures opcuwl very active tbU
morning, with first priceN unchanged to

points lower. Yesterday's sharp
here, it Is believed, fully the)
unfavorable Brazilian news received
early today and buyers and sellers were
pretty evenly divided.

van a downward movement
in the forenoon and contracts wcrs
offered freely, December sclline from

to $7.45, March from 98.45 to
$8.20 and May from $8.07 to $8.50, or
17 to points below the bign point ol
the .morning. It was believed that re-ce- nt

buyers were discouraged over Atrje
action of the primary markets and, for
a while, liquidation was quite general.

(N. Y. Tlnw)
Yesterday's O0

Close Open a.
Derember 7.1HM71 7.7nT71 7.7
March
May 8.6AQ68
juiy a.vawo b,jd

Bid.

RAILROAD EARNINGS
NATIONAL RAILWAYS

Third week 12,017,848 1750,085
From 1.... 82,584,231 0,630,993

tnvtiid rirv uniTfiirtiv
September grots 12,378.109 1891,121

Net after taxes
Nine months' gross
Net after taxes

as as

A of our
we have in of

trust, may be aware of fact
wellwe can

in their or

An you to the
all our

of Bank

5

levels.

offer:

lst-l'is-

COFFEE

discounted

CANADIAN

the
serve

Government and Municipal Bonds Corporation Bonds and Notes

Obli-
gation

lasue Maturity

Tubllc Serv. Co. of No. Ill 1st
Kef. 5h, 195C

West l'cnn. l'ouer Co 1st
Mtgi 7s. 1946

Armour Co. Concrtlble
NOtCH,

American Lt Traction Co,
Conv

Soars, Roebuck Cn
Nou

Anaconda Copper Mining Co.
Secured Nolt-s- .

Bethlphrm Steel Co Sinking
Fund Certlllcates,

Morris Co. 7Vi Sinking
Notes

t'tah-Idah- o Sugar Co. 1st Mtge.

tS. S Kresge Co Notes

BONDS

16.020.810
2.128.018

not

West Utll. Co
Secured Notes, 1D35

American Public Service Co.
7'j Notea, 1925

Arguable denomination, $100, $500 and $1,000, Availablo $3fO and $1,000,

Circularj compltuly dtscripuvt of any of above will be mailed upon Ttquut. All
offering are subject prior sale and change in price. Delivery will be made our
risk and expense at any wboruibla bank in the United" States payable ui'th exchange.

HALSEY, STUART CO.
Sucetuon N. If. Halsty W Ct., ChUat

LAND TITLE BLDG., PHILADELPHIA
Telephone Locust 4820

CHICAGO NEW YORK BOSTON DETROIT
ST. LOUIS MINNEAPOLIS MILWAUKCE

(Continual)

well

ANY whom
served

Btaore 44

cv
86
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Low
V2.W
80.RO
88.30
00.54
88.50
00.20
00.20

late

Fund

744.U84

6.'....
esvi

li....

o-'- .ro

80.84
88.40
00.70
88.70
00.26
00.20

break

There

$7.70

8.38(139 R.XS088
8.46O08

October.
January

Nolrs,

Middle

&

884. UK
3,032.203

820,034

account

Member Federal Reserve

investment

liH'rpirattJ

Yield
About

6.85;

7 25";

1930 7.40

1925 7 50
76

1921-2- 3 17 G0'v

1929 7 G2

1935 7 C2

1930 7 75

1922-3- 0 7.75
1923-2- 0 8.00

8.60

8.60
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