Pl F i e e ; . . y Sk i ¢ 7
I. - & Jg A L 5-"-'i . 1.':‘" bis X s ey, | p |‘ -. oy 4 3 Z\ T ; . 43 1A ’ .I' . _._--‘ ._ B! . ‘. ki % Sdai T, '." . ! ",I'I._ Y Al " ‘] N f-_|_,
i e i AR o e P T SRRSO a7 :‘"'"Jl'[..‘.." i - PONENRI IR 1 T nr AP G G R L o oy oo ‘.
e | 3 L 55 v i_ . : v - '_ . i e S add . { ",-'.‘_'.m A .',-- o o’ .1. 7 o ¥ '..‘,. s -1, | A . ¥ . i Y Lt
: SVIENING TBLIO LEDGER— PF T ATA, WEDNES 1920 _ 23 i
———————————— — NEW YORK B Con' 3
ONDS (Continued) | NEW YORK BONDS ( ot
Publ ta
| NEW YORK BOND SALES ||tcisaure o iy s o o ey
4 Ty b b Wead = XL y
«An Ideal Summary of Individusl Transactions on New York Exchange Peadiag R 4o Louis & v u:|: .n“o'fm e 3:.. ke n..;: 00 -
L ‘m en ‘d 1031 Wivsis " TLLEY
$9 short term investment (BALES IN $1000) Toth 3 QHSILAFS & Myersy 1.... 103% | 180000 | PR PRCr ool 0 SRR+ vé%.' araid ﬂ;;-u ORI
’6509000 From Openiog Unill 200 p. m. (N, Y. Time) | 10,.... 20| T Co T 1000 102% | Rending’ Ca 3| Westn 1nt (UK ora Mt | Booro ool d o wkl
Amer'n Asr SOt Pacific 8%(Col 1°1 & 1 6e |Iotore R T £d| 1.... 108%| 5.... 103 | CU Col 48 2..... 7 |avams | T 0 L riee, oX
&. S&miti Cham d b Bioees 18 Lors 0% 1..5,, 68%| ®.... 108%| 6.... 102 B..., DOWISt Lous & B| 1..... MMM
M‘ L® C ‘Do . ° es Boooes o8 |10..... TH%|Col & B'n ;:u l: ----- :: ‘: }&;zuli'”c}nm’u B':.C“' :.“" ‘:’-H'ﬂ ';4 : ----- 04 % o ¥
N Amsr Pmelt's| 0..... ) Bosses ey Fhep vesse OON| Joeer 00 | Tiieas "y
" nle ‘g Tab| Tivo.e BAW|L Island Fer-| Cent'l 3% B....0 BBY (Seabd A Ly 2., . Liberty 3 onia TN
. Miami Conservancy District, Ohio Company ||+ i b o 1 Hahaitir T 0 ) 1 BRRE0 Bk PR iy - o RO
. ries 7% 2.000s pan| a..... 6% | 1o N i el it e T S Rl e | b 0y | [Aberty N e, . 3809 8830
5%% Bond Booooe TUL) Suoeee BOMI Rio-o i | 200008 028) 1. G| S b aE wee 1. Tewliee.. .. 80« | Liberty 34 4%4s.. 90.70 90.54
. ' , 2/0 8 8% Two Year Secuved - e T % oer sl Gor . Dorw | 8000 aRjrou d'N el el 1. O e Ty T S 14 e S ta | Liberty 4th 4%4s.. 8876 8860
- D.‘.‘ J‘“l 1920 o I.:.: 1wl 2..... TEW|15.... 1014 B..... B2Y% 1...., B8 [New York Dk|Ronk Inld Ark| 12.... ., TN 2» N Vie' Notes 3%s... D0.20 06.29
. Due December 1, 1925-1949 inclusive Gold Notes 2l i I | 8000 totw| 1. D han b a e T & Lo dya lon Facio ds) 2.0 w0 Vie Notes 4%s... 00.28 00,20
Principal and semi-annual interest (June 1 and December 1) afero B SRR L | e skedNem i Lt ) 3 oy bicer tn AT | NG YORK COFFEE MARKET
~ 4 a . | M 'Y YT Cuban C 8 b Sthiid vess 0S| @ WD SR | _Brrere venas seuan
the holder at the office of the State Treasurér, Columbus, Ohio. or at The National Civy Price 98 and Interest ||| a2is ulcs & Go i oo o BN |t koo ekts seloth| & 81 | 570 BR| 477 IR W8 | New York, Oct, 27—The mariet for
Bank of New York ~lIssued in the denomination of $1.000 in coupon form, with the e goulon g ettt o1 | mEp Ao S R it | bl GR| B W | o Grd | coffer totures epened very active
privilege of registration as to both principal and interest. Yielding over 9% | T S L PO A L i Y B i o St A =k D oo over, Fordar's st
A ' Am Tel AT Os| 0... . BOW(Del & Hod ra] 200 80| B..... 60 | 2..... 90 | Bt L I'n Mt &| 20,0 . 101%|10..... “s0 | bere, it is believed, fully discounted
Ciroular on request, Eiciae o7 2 LBk 1..... 8O Beinass BO [Mich CUl 0 4p}New ¥ W C & | H'n Ry d4» B.... 101%|uve Hds San | ynfavorable Hnli.liln newn
fivons | Lo 8014 (Den &'R G ta|Jup Govw't Aot ... 80 Soottn 48’ | 20000 BN foic. 108 )V unet g0 early today and buyers and selle
Legal investment for Savings Banks and Trust Companies, Commer- i el 8t RS ] R TR e S g M el et e T i iga M ety evenly divided. "
cial Banks, and Building and Loan Associations in the State of Ohio Henry L. Doherty r A o 1%, Al o - Sk -+ NP IR 1. LI DI 5. § T ey miwe ] Sy Be i '1"';;"’ Fae ‘ﬂ*"";rd movement late
y . adh T 8ttt e Ml £ B L aalal B WR 48| Boiit GTM| $..... 62%|U S R n the forenoon and contracts were
Under the Statutes and Rulings of the Treasury Department, the, & Company s o Aiboiga o € 64 s ol I o e | 0 R Rt e | o, Sareh from 3848 8
3 5 B D.ueia BT | Brerer . alN‘n Pacifie 40 | B..... 08 | 10..... MYl 9..... - sy J .
interest on these bonds is exempt from all Federal Income Taxes. ' R e o uiney om | Moo ST | 0L STHIS..... arta| B T0W | 41 E T MR 1 e Shd Ha) fhem G0.01 0 Bt
. 604 Morris Building F B Pe e, o p10%| 1eeee :;:t l’ff"n" L I TRO 4, Lo ol IS o &0 Riy Mobile RLICTR :l"l t: -:'Limlul‘]::elnw a.; bigh peint
----- * sadan ~ i e L ub’r ® L ng.
. Philadelphia, Pa. } ..... ;;E c&:-.r'?i nﬁ-‘g;:md-;n l :g ”:-!-(- 4 43“ ; ;: ';_r:-:'::: 48 g ----- :‘-;u ? 3‘;2 cent bunu' were ';T:ﬂmlrl:m or::
The Miami Conservancy District, organized under an delephone: Locust 1440 |} 100" 1 tlchicase a8 ] /qerens Kan C & B sl 6., fa%|Orew & Cal s | 1..... 88 (Third Ave a3 | 10..... action of the primary markets and,
A act of e 100, 7% Chicago B'n & 1..... 04 o 10,000 it L
of Ohio as a political subdivision of that State for th e S fons Nk e auiney L e 8 |G g R B Mh | 20011 nw B et (O 6 R e | 8 while, Hguidatlon was uiis erRR s
and protection of cities, villages, d h'e hor e prevention of floods Y o 98 |o cannee to1| T saw| 2 S wlomeon R K &| 8.1 %100 so| S it Yesterday's 1108
arms and highways, embraces an area of i il (- SO : 90 10000 Ba] 9.0l Bmg| NaviCo 4w | 10,000 s4w| 4 00 a Clowe = Open &
r 169,600 acres of land in one of the most important ind ' ehi oow| 3.0 o [pominic - | gl s e osace TRML S 2 : a0k Kieoi A
$ . : ustrial and fertile sec- 1oo.s ol 3. §6  [Dominion Re- .- B3% oo DAY L TN A, BN Bl 2. . n.ssg 1
tlit:ins off ODInc;. Tlll'l; Diilntrlct ﬁaél;; in part of nine counties and includes the A Tomnd) 13,c.. 98 | BN om Kl;ﬁ’é‘h ;:4‘: 25.’:.‘13 88 [oreaon 8 1::':- l":t:.:-ﬁ:: G| 8.0 i ol 11 é EJ%E:H
cities of Dayton, Hamilton, Middletown, Piqua, Troy, Franklin, Miamisbur Bisss 77 |Chieawo B'n &) B..... 6% [ 2o 0..... P tL &8 Fran| 1. R
and other smaller municipalities. ¥ & The Advancing Atch Topeka &) Qney Il da  (Eet Ten Ve & t'i'f :l ;-nt; ‘t':::: I oéig-i;u‘:?:ﬁ e Moo -rs:gééé‘h L& N RAILROAD EARNINGS
Bo " ] wn 48| Loio.. 90 |XKana City Ter'i 10..... L Nav Codel| 2..... 024 | West'n da B, Diby y
In the opinion of the Board of Directors the present issue will provide all the ; nd Market o i cn’uu s [rie Gent e By 4% 18 |Mo o e ‘8iPec ' o] 320r 68 lowien Bas et | 6iil s8R | CANADIAN NATIONAL T
funds necessary for finishing the project. o 0 e gt ol Moy otiibg Ul L omes 88 ] Dol 874 Booooe AT @iiil dan) 1., @8 | Beeies k| Jon 83 [Omen Paesn] $:vene SN |Thint wwak coaseer. groirog NS
{ present year, mnmr Talirond At 'C Line oncni M & Pugt| 2..... 48% s s “mu i Mo Pa RR e8| 100000 oi% e Pibis sha| 10,000 Pan KANBAS CITY SOUTHERN
MATURITIES AND PRICES | and utllity bonds, as well as e 33‘.\: o “su “'1"_'_'_‘“'1;; K Helg On '28/Mont Pow'r 5a| 1..... As i LR ebiaeli 1| (I8 e un:: Heptember grobe ... 02,370,100 4880,
Liberty bonds reached the low= ||| A0 &Y IBN] Bireaes e (B | 88..... 02 | 1..... Rty Pn RR gm 4% | 6. 63 1 uton Pee f8] oen wess | | Nine mronthe eross,. 15.490.818  5.08
(Asevasil inh | Atl © Line 43|Chicawo MIl &) 1..... 48% | O 1 . i Nine months' wross.. 15.020.819 8, ;ij
erest to be added) est prices In thelr history. At 8.5, T8N | St P 3%e Erfe R Rev D B..... V2 1..... 84 beovwes W o' TIR" ceis sees Net after tazes .... 2,128,018 : ¥
. ve . ‘ [ about the same time it beeame Atl € Line 73] t..... 1o.... B2 |B Bele'm TieMorrls & Daes| B..... B3H | e i
Amount Due Price Yield Amount Due . Price Yield quite apparent that consumers Y uu{g onsake’ M1l 4lGen'l Eiect a| B3:--- 1004/ R R 314s 10..... B8 = — —
$150,000 1925 99.56 B5.60% $350,000 1938 101.18 5.40% Sere bominning to cortall their || |Bali d Onio s\ 8t Faut 4n | B0 8T} Rt 400 n iy pia ] e 1%
150,000 1926 99.49 5.60% 350,000 1939 1J.1.18 5.40% purchases and consumption of e T8) Lo Tini0ent Bl R 6T 00w e o ¥ipema R B 10
150,000 1927 99.42 5.60% 350,000 1940 101.22 5.40% commodities. _ Since that tma ||| 1210100 73 lomienss it o fGove'd Fresen | §-:- 100 Koo 8 Jatw ’
:gg-m :::: ::»33: g:g‘;; 400,000 1941 101.25 B.40% ' kinds have fallen rapldly, at- gLy ::a ‘l“' - ";I". _':"“,o, Lo & Ark 8o | Mesic 8 1.... 108
150,000 1930 9924 B5.60% o000 150 1013t Saex tended by equally ravid d ||| uui'a’D gwsl 1000 | B0 | p i ) 20 S| T 104
| 250,000 18931 100,00 B.50% 450,000 1944 10134 5.40% bearing & fized rate of Interest. §.’I::I aen| B Bam| Gl dea | B ) 1 RN Sl i 1V B ANKING
l 280,000 1932 100.00 B.50% 450,000 1945 101.37 B.40% We have prepared a booklet n.'.i‘.‘}imﬂ‘:'. 311'5'5“4“" € 3. 10 | Lake Shore M| 1..... 60 % Phila Rwyn 48 .
| ::g.ggg :::: 100.00 5.50% 650,000 1946 101.39 5.40% i ot % B..... Ta| Do 18 | Bl 103 | e e | 8 fox | ’ u
_ ; 100.00 5.50% 1,200,000 1947 101.41 B5.40% PSR DS Dl Wit 2ol Tewl Al aanl o 10| Saiil manl 1o Taw| milll oK | as weit as
250.000 19356 100.00 5. 1,000, ' the accompanying advance In ... B[ ... TAM] A (I0RM |y Slereps BRRY Sreses 12%| 8..... 40%
250,000 1938 10108 5.40% 11000000 1049 10148 8.40% Bond prices, copies of which we 110 38 owieamn wiv &) 100 101 | BRNG S M o Bhgl G QoK | ,
280.000 - 1937 101.11 8.40% 000, 49 101.46 5.40% shall be xlad toLund to lnvest- L.... ;:n BU° fd 4i4e R :gm 10 et IRn e Ipitia " ia ow |
' ’ . «40% ors upon request, |} _Sicecs S| Do 3 1..... Baw| 7..... #2%| & St L m B ’I‘Rl IS'I'
Balt & Ohlo 8sl 0...., 08 1.... 102 " :
\ W suguest you ask for booklet 3..... $aul 1500 @ | B, AGIWTeeR Vr N 8, .. BEN] Roeres a8
‘ E&:ﬁﬂ; ct%rtli’ﬁ‘c:;cpl wi:ld l:’e ‘_’ﬁ’;"“éd hnding th: ;‘ngrn;m of ;h;l definitive bonds. “The Advancing Bend Market™ Bait .‘ ?““;._,“' Chiosmo A Beeas ;gg Efill: Es“’ R et Te F-_]l'o'.:-'l'li}' o-: Eau
roved by John C. Thomson, of New York, and Horace F. Oak RRSSER TS Nk Wi o e Y A A e R
. of Chicago. akley. H | I o1 % leveano & M| ©..00 f08 e .
.rrl" °r “ IH & O B Wnl Weat'n 3%e |G Swits'd rotn
Pine Street, Corner Willlam R'.!r ““n-- rthilr.;.i;é.'aﬁ:m ;:‘." }3:?2 ANY Of our customers, whom
I Complete descriptive circular will be furnished upon request. NEW YORK Sorve: TRG] W be il 3ons iEEE! we have served in matters of
. ' ~ Philadelphia Office: Jorace T8 |ORlonE @ 15 3o $25,000
| . Widener Building i I‘:m‘:.‘ Iy LI G,‘.'.'.';,\-.‘,':?.-‘; y trust, may not be awark of the fact
\ (N AED ‘ w ]
| . The National City Company - 2w @R T w Il TRENTON, N. J | that we can serve them equally well
| ——— ives 10008 L..... gl 1..... '3 ’ s s | » » .
| s iRl b M. Tk in their personal or commercial
. Ao, 100%| 2..... ool B..... 7% b : :
*. — i 2ia an 08 | anking business.
| Harris, Forbes & Co. Guar}mlt‘y Co\l{npiny 1 £ ] B Sl Water ‘ g
0 ew or Bio.. 100%|Chicase R | 8., ... 634 41/2 ;
4., +| & Pac 4 venae BR% v
i BELL | f EAEReS, | ST October 1938 | ?“_ l-fac‘cou_rl:;: here gnntlcs you to f;he
The above Information is based t " b o ctober [ 3
| e LIS SN AT - ||||l- TELEPHONE I e R | Scllicles A% our cepartients ofes
l COMPANY OF Sl o8| ma o] Bl N Regi |
..... iveea, B gistered
| ‘ 8., 70% [Chile Cop'~ w11l Central fd
: PENNSYLVANIA [[l25 s-fartsugrsiontll o s |
it cit b B Tovdssn | COMMERCIAL TRUST
zs-Yr'_Fu:.t & Refunding || ™" "*7,0 Cits Mara's 46 ma(.:fr.".l.“'ri‘:::l | '
smhr' Fund 7s c-luc&:-; nlmi..“:.. :aimi'éé"s 11% .'
..... ty New Yor !
BONDS Lo i s e 3| Blodget & Co. || OMPANY
@ recommen these bonds sneee B | L 3 | 8..... :
for investment st their present || 4. - 81 | i bolar™ 'r‘-:‘.:;l’:z;'.&.: Real Estate Trust Bldg., Phila. ||/ City Hall Square West
: ¥ocusis B Blees e |
market priie. vielding a return [} cent'l Pac l'.'" 1 Ind's Sleel fo Boston Chicago New York f =
f ab T 10 7 0 7. B4 f
of about 7%. Y] e 4| o T 8D ) 1l Member of Federal Reserve Bank
3 oo =] U Walnut 160 Race 1271 |
Fidelity : . Bankers’ Blanket Contractors ;;ﬁr::gﬂbe glad to reccive |§ =" | |
Public Official Appeal . Depository ' :l ' e e ]
Administrators Cost Fiduciary c s Bl 1| We Offer | —y
Guardians w.. AllF Court Bonds orrespondence Soliotted . - == '
. Bid and Supply I Readlng Belt R. R. Co. !
| List of Selected Bonds mailed l First 4s l '
I d . In C on request i 1 |
| ndemnity Insurance Company | Conemaugh Power Co. |
| f North A : STROUD & CO First 8
of INor merica | |
Members Philndelphia Stock Erchauge | Both lssues “Tax Free" | l A
PHILADELPHIA 1429 Walnut St., Philadelphia in Penna. g i n Amounts of
. 52 Broadway, New York l . |
Capital $1,000 ho | | $
p tal $ ’ 0 ’000 Phone, Lombard 4330 wEelasg" BROTHERS '! 100, $500, 51000
. — 9 ESTNUT STREET \
Any Agent or Broker Can Give You Qur Bond | Philadelphls . .
— Lombard 1043
| Yielding from
The Growing Demand , ol | Will the —‘ 5 to 81/
For Good Bonds o | . 9 1 - L | Public Utilities | 0 270
Sl Riling Resel |} NITED Follow- the Rails? EMMRE GAS & FUEL €O | - :
The prospect of e ECURITY ° otiow aus: " i t Despite the advancing
casier money rates, ::’"::, "",:':':':,;f“f::'f‘:::r:;"'.:, | LireQigs. ano I' OR several weeks railroad e m::ﬁ”;ufh::n‘ Fund priCes, bond.‘ are still
the elimination of of ::.o,ilur old-time raliroad | Trust COIIIpaI"II.J | bonds have advanced in Company’s net ruml::n aver seven Umes available at flgl.ll’&l il
mar . . PR b | .
wasteful extrava- Are we Justified In expecting the j 4 Per Ce t | price, bringing profits to a host . il interest churses | siderably lower th an
gance, and the grad- proneat Lrend of Che dtetien sowe ! = n of far-sighted investors. Moody's Analyses” Rates Thase Noles“A" | normal levels. Suggestive
. ’ w0 part of our service. interest paid on In our opinion, we are on the » of present day investment
ual but sure drop in e phald Tetter B ) . . i f | P
. i op Our Spaale ne  Daslo conditions savings accounls | eve of a similar movement in P"ce fo Yle'd lﬂ%% opportunities and repre-
ommodity prices underlying & wolected fow of the | Capital, S ! the public utility field i . .
h iusti rafirosd lssues. - apiial, Surpile | ' Particul | sentative of our issues,
ave ]uBtlﬁCd the srle | and Profits over Let end . articulars on request
Markatable securities corried us s you a list of public ' we recommend and offer:
present demand for upow © conservative marginal ||| $2,000,000 utility bonds, where safety and & ’

basia, ©Odd lots u apecialty. . t
- high yield are joined with the

opportunity for epeculative

good bonds, with the
result that bond

Martin & Go. |  Government and Municipal Bonds Corporation Bonds and Notes

| 6th and
' f411. Walnut St.

Chestnut

Wilion Hem & Co

|== —

prices are now re- profits. Ask for Circular P-50
flecting this condi Philedelphia Stk. ¥xch. ||| ' Phlladelphl ' e Moterity iy e Asturity Yield
; # Members | Consol, Stk, Ex. of N, Y. ||| | - e st B Gov. Liverty T About , , , Abo
tion, 1622 Chestnut Street ||| George H. Burr & Co. peem— || - ol ien,” 5 iz g0 L SR T oy
We sha_ll be glad on ) ruonc:ﬁ'mlll;':lﬁt;: i:,l"ﬂ;“ [ [ l":::'I-'::r::-::::w{:c;-,m-m:-a . e oS et ; — ]| Oty of "hln-au;‘n ki, 1030-34 au..-i, '\‘.M;lnul.""":], Power o, st ek L :
request to recom- T T e ¥ — ' - F . . “Ik’m‘.‘l ‘]'l‘]"“;, j',‘1“"’l"1‘“l'“:"l'fi"‘l-l - 1936 5.00% *Armour & Co. 7% Convertible b %
mend a_high - grade e o ——————————_| 421 Chestnut Street rederick Peirce Bl Tk o Noo i eren oAmeno L 6 Teaction o ™
marketable b i BONDS INVEST Milwaukee, Wik, Direct Obli- 575 i 0 EONY: UK, 1925 1607
ond 7 T N t | Phﬁlladelphia FOR &CO. MENT gatlon 55 & os, 102129 {:. Loy """”-';_”J“"""h1* & o 1% s ifq#':.
\ Chealn ireed, Montague Co. Texi w ' v e __ 21-2 KL LY
Hemphl": Noyes @;CO- o N Our Offices (n 16 Citles Offer You o -l afoavesosin b ) " ;"L-vl. van dd b 1035.48 W m?r-. SAnwRdE, \\.:;i-‘fl"":\n.?.'.l.mw T 1 ¥\
Members Now York Stock Exch WE HAVE A SERVICE TO 0 9? A National Yet A Personal Service o e Wichiia  Falls, Texas. Hewer ! Bethlshemn Steel ("o ;f; Sinking 120 1.62%
Flank]in B Mot change INDIAY about November 26, ver 0 I = ————— ]‘uum‘- . 1050 (Opt. 25) 6,004, e !_r};‘l.-n-i l'::rilll:‘:lr:c, Skl 1035 T En
' " : 2 o " T N RTII e—— - | | 2 on County, Maontanua, L ‘-" 3 3 o ) 1% aln n
New Yock 14 .Phlhdelphll either from Beltimore or Phils- . | el ——— I BATTI—ES & CO. Road bWy, 1940 (Opt. 30) 6.00% - j<_u|r..1 ‘-\‘f""' . L 1050 71
Bos S wh-1daho Sugar (
Bullls  pyp, oo Scantin delphia; also a steamer to Ha- Tax Refund in Penna. i City of New Orleans 443 1083-26 b ahot Sugar Co. lat Mtge.
any  Syracuse  Baltimore | —I INVESTMENT BANKERS | Province of Alberti (Univer- " 18, 8 Kresge Co, 7% Note 1833-10 7.1
- ||| vana from Philadelphia or Balti- | | One and two yuor hotes of — _ #ity of Alberta) Canuda 85, 1925 7.25¢ Niiddie Wemt UNL Co gy EE u
ih"” R ||| more- For rates and particulars (| | l?:::::“;;:"? “‘;“f C'E‘"‘E{ (or We Offer l EP L. e Ak Sy TR e 19 o cAmorig poLlc § ”.' ( g b i
» fhle partivs, On Octo- | INDEPENDENCE SQUARE, EAST " 923 1557 Americun  Public Service Co
We offe apply to Chas. Baughan, agent, ||| {‘eunlmlv 35u£uuo 4y . . y 1267 714 % Notas, 1985 —
Railr o ST S8 B 1118 Drexel Building. Prompe|| |- 1ud veen retired ' D'nB . M;r:n Sy — .
2 ral T I
r oad Eqmpment Notes ||/ || discharge at Havana guaranteed. ||| Information ,,‘,. |:. :::1”;,.: [ Dl J“ ng - Fund o ®Avuliuble in denominations of §100, $500 and $1.000,  tAvailable in denominations of $30 and $1,000,
| yielding from | I gituation an etails o ue January, 1838 -
o g L Phone—Lombard 5224 . the iasww on request. | ' J. P. MAGILL & CO. Circulars complecely descripeive of any of the abowe will be mailed upon vequesr.  All
6.50% to 7.40% | | po
o 1o 7.40% I . i I'ree of St.%e and 2% Investment Bonds offerings are subject to prior sale and change in price. Delivery will be made at our
a selected list of il | Blkﬂ‘, Ayling & Yﬂllll[ i Normal Income Taxes I LAND TgTLE BLDG. risk and expense at any responsibla bank in the United States, payable with exchange,
e e - JUSEPH W, BWAIN. Jr,, Msbuger o hila,
RC!d A. Mor‘an & Co. Land Title ﬂ1dg. ! First mortguge on the Spruce 7265
wemims o o s o pn: (| | MaGMEEKIN | | owen Philadeiphia |||[f| ~ Proverty of the Company e | | HALSEY, STUART & CO.
nd Trust Didg., Phila. l & — - PRICE—91 and ilﬂ.r..l. ‘ ey ey O I“”F’““"—SU“‘JNH te N. W, H‘A‘r’ & Co., C}u..l"o

— ot ities ‘ LAND TITLE BLDG., 'ﬂll.,bll.'llll
stme SItlllltI | Telephone: Locust 4820
l CHICAGO NEW YORK BOSTON DETROIT

HY has no Invesior ever lost u dollas’
wof pr:;elnnl or lm:ru: .:',,::, “:'_ to Y‘idd 7&/‘

WILLIAMSON

M. Coyle & Cowpytt o || |NVESTMENT SECURITIES | 7, "er Lk 5130 (5] ||| Elkins, Morris & Co.

3

Yielding 6 to 99,

Hollister, White & Co.

i

] llq = A BROAD AND BANSOM STS. the reuson why, Land Ti m“ J | Lncurpor |n BT. LOUIS MINNEAPOLIE MILWAUKEE
1 S_.' }0“41— b . ' NO A8 “Il : , ~C | 7 * Tl . Nerih Ameriens i - f .

. { R _aad ] | . ! e L., - A SRy - - v . o S hew 4 ) ",
e ot 3 T ] members Phi Sheek Exonanse || L e P | == » | [[poston New vork G — 2 y . e A

. 2 B byt 'Yy ’ p, e L APt L p ’ ’ - . " . N A P — e ——— e et e —— =
fw ! ey Im A ¥ {fsfs < . * ; ' ] 1 MV ‘L' DA ¥ h!ﬁ} i 1 s W ; ._»f"‘-f . ] ‘ : -_W‘m .mh—. v AR + \
Ll " < ¥ y L. - . - Y e , & W - ] L M



