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- |Our Title
- | Department

is now operating in the
addition to our building
just completed for its
use,

The convenience and
comfort of the new quar-
ters will add to the effi-
ciency of that depart.
ment and enable it to
render a service even
more prompt and satis-
factory than in the past.

We will be very glad to
have you call and inspect
the improvements which
we have made.

Integrity
Trust Company

Fourth and Green Strects

£500,000
Surplus & Profit, ... . $1,770,000

e

We Offer
SEARS MOEBUCK & CO.
T4 SERIAL GOLD NOTES
These notes are the direct
obligation of the Company
and censtitute its  only

funded debt.
PRICES
maturity,
Yield 7.85°
1022 maturity,
Yield 7.70
maturity,
YVield 7.650¢

Elkins, Morris & Co.
Land Title Bldg., Phila,

e

192 99.20—

1823

(TR
THE SALARIED
MAN'S
NVESTMERNTS

In the title of » new booklet Just
insusd by our Investment De-
partment, Written in simple non-
technical Ianguage, it outlines
the requirements of salaried
people and tells how to iInvest
their savings to the besl advan-
tage

Your copy is waiting for you.
Write for C-10.

GUTHRIE & McGOVERH

Memboers Phila. Stock Exchange
1130 5o, Penn 5., Phila,
Spruce GAlD Hace 3092

New York—232 Broadway
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| Sears Roebuck & Co.
I Serial 7 Notes

Bethlehem Steel Co.

Marine Equipments

Wisconsin Elec. Power Co.
1st Mort. Gtd. 71 Bonds

Particulars upon requent
Reed A. Morgan & Co.
Went {7 Bide,. Philn

-

E |
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i—ﬁtrgen!ine Government

4‘).'1 Bonds
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'Fairman & Company
Bldg., Philus

Drexel

Fatubilislys 1904
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STOCK ¢

40 Faclanes

" Yurk
Copteandlle inld Chymbiseshy 'a

(GHANDLE? & (GOMPANY

Franklin Bank Eldg.
Philadelphia

Now York Dowton

ANCLO-SOUTH AMERICAN
'BAN:(.UM:TEI?L”

New York Asency, 40 Prondwarw
23 Branches in South America
Une Hraneh in Mexico
N Offices in Europe
Divect Fomenetions With Indla

J. P. MAGILL & CO.
Investment Bonds
LAND TITLE BLDG
Fhila.

Spruce 7265

Hecker & Co.

Bankers and Brokers
- Mesmbera of I'nl .ailnhls wnd New York

Mo avh
N. B COR. 671 AND CHESTNUT 8T8

MARKET STILLIN

NEW YORK STOCK EXCHANGE TRANSACTIONS

CURB OIL SHARES
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Alaska Gold Minea. . .,
Alaslen Juneau G M,
Allled Chem & Dye. ..

Allled Chem & Dye pi

AWAITING MOOD

Gains, While Usual Leaders

Hang Fire

-'\‘Iik-(_‘h.ﬂm-'r-
E-Chalmerm pt
Agric Cheny
Can .
Can pt
1r::|r & Fiy
ar & Fdy pt...
Dirug .E-hln !
Hids & Loather
Hide & Lenther pt
Am loa pf PR . uv
Am Internat Corp. .
Am Linteadg . I. 10145
Am Locomat ve vises 87
Am Safety Raror ... 1%
.:m .‘lh:p & Com ., 1814
Am Bmalr & et ANt
Am Stee) Foundrlos a1
AMm Stee] Fidve pe i
AmM Suear Rot 407
Am Bumaten Toh . N1YE
Am Tel & Tel. . L 10014
AMm Tobaeen AN
Am Tobnern 16074
Am Waolen FPTRONELE
Am Writing paper nf. 49
.\nnm«n.i,. Canper Ll
Assets Rontigation 4
A% Dry Goods 7
Amsa 09 ns
\ich Top & Surin 1. 8873
Atch Top & 8 ¥ nr s
Atlanta B'r & Atlantic 105
Atlantic Conse Tine, .. 9313
Al Refning = pt I‘Q‘
Auto Sales Corp 3
Baidwin Locomot.ive
Ralt & Ohla _ .
Baltimore & Ok
]..,rl.h.m.n‘
Rethlohem
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New York, Oct. 21, —The waiting
character of the current specnlntion was
mare plearly defined in todav's stock
market, indicated in the further
regularity in price movement amd alsa|
in the further comtraction of deallgns
and narrowing of the trading opera
tlons, This  applied  especially to the
more representative fssues of hoth the
industrinl and eal rosd divisions as the|
mare notahle movements aeenrered in the
lossir nand general obseure shares of

varions  groups, During the
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the st
part of the morning the geneenl lisy put
a strong front on apparent eontinued
covering of the shorts interest, but to
ward midday there was a genernl in
clination shown o slde off
vovis rogarding the FEnglish labor

dtuntion wnue regardesd ns more rens
suring  mninly in the declsion of the
railrond workers to defer steike nction
until the ln<t wpenne hod been exhauste ]
to bring aba adjustment op at
lvast o the eonl miners
entrovorsy f further curvtadl- |
ment of indn Iy eapevinlly in
the textite | inteq]l fndustrics
were offsot to me oxtent by the ex
veed'ngly favorable showing by the Ite
public ITron nml Steel o, for the third
quarter. Exoept for the abundant sap-
ply of eall funds ar 7 epnt, the
WHE fio cesepting o i money mnr
ket eonditlons, A thre il
ing days, technienl thon funda
mental comdittons the governing
favtor In shaping the conrse of Buctun
tions, It was evident, bowever, from the |
comdurt of the wavket thta the more
influential teaders and larger foaocind
interesty were still steongly sprose] to
awanit the outcome of the Fng'ish
crisis and the meeting of Awerienn
and Steel Iostitute on Frida
extending activities, This o
lett the market largely
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for the hesitating aud
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DULL, BUT BROADER
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1 Louisville & Nashvillel

4 Mackay Co pf........

¥ Manhattan Blev guar.. 61

Maxwell Motor.,..,.. 4%

Maxwell Motor otfa,., 0

Max Mot 1at pf otfa. ., AYN

May Dept Storcs.

Mexienn Petroloum,

Miami Copper. 183

Middle States Corp.., 4%

Midvale Steel & Ord,.

‘Minn & 8t Louls.

Mirsour| Pacific .

Missouri Paeifie of....

. Mo Kanmns & Texas, .
Montana Power,
Montgomery Ward
National Aeme
Nat Aniline & Chem. .

Nat An & Chem of, ., .
Nat Cloak & Suit. ...,

- Natlonal Con & Cable @'
Natlonal Load pf,.... 108%

- Nat R R of Mex 24 pf. 0%
?f O Tex & Mex,..... 64
New York Centeal, . ... §8l

. New York C & 8t L.,.., (8
New York Dock pf,.., 4
New Yor¥ N & H.., M
New York Ont & W... 4%
Norfolk & Western, ... 085}
North Amerlean,. ..., 60'}
Northern Pueifle, , oG
Ohio Body & Blower 191:
Ohlo ruel Supply..... 48

. Orpheum Circuit 1694
Okin FProd & Ref,.... 4
Owvens Bottling Mach, {8
Paclfie Gas & Klee My
Pacifle Devel Corp, ... 4
Pac Tel & Tel., “i
Pan-Amer Petrol.... p0d%
Fan-Amer B.......... &84
Parish & Bingham.... 78
Pennsylvania R R, ... 43%
Peoples Gap Clilcago. .
Peorin & Fastern.

Pere Marquette . ...,
Phvadelphin Co. .. ..
Plerce-Arrow Motor, ..
Pleros OM), .. ..... T
Plerce 01l pf, ......s
Plitts Conl.
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Pittsburgh & W Va..,
Pltts & West Vi pf, .
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Pul'mnn core 119V
Punti Alegre Sug ris,
Pure Ol Co,,......,.
Rallway Rieel Spring.

Ray Con Copper

Reading
Reading 1st pf.......
Rending 24 pt....
Roplo Steel..........
e prblie lron & Steel
Republic Motortruek .
Royal Dutch N Y..,.

.+ 2t Loulr San Fran..

-8t Louls San Fran pf
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waboard Alr Line

Ssuabeard Alr Line

Selrs-Rovhueck

Senecn Cop Corp
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INBRISK DEMAND

Many of Group Make Good Ad-
vances—Industrials
Heavy

—_—

|  New York, Oct, 21,—The nmﬂif‘ﬂ'!
Ition of the White 0§l for listing on
the stock exchange wins refloctod in n
brisk demnnd for that stock this morn- |
ing, forcing it up about 1 point, to
4 2. Genernl — Asphalt  wns  the
| #trongest feature, ranging during the
{ forenoon from 57 to 6014
§ | Many other olls made good advances,
nnd the market tene in the petroleum
Reonp wak generally strong.
There wan less activity, however, in
industrinlg,

Some of these stocks were
heavy, among them Hercules Paper, |
{ Which ranged  from 208 to ('n-:
Humbia Emerald sold at 7% to 7. United |
Profit Sharing was firm, selling at 204
to 24, und Sweets Co, moved up from

2 to

=1,
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FOREIGN EXCHANGE

New  York, 1. —There was
firmer tone to the foreign exchunge mur
ket at the opening thia morning with
ralllen In sterling and frares, nnd llre
holding strady. Dianish quotations wore
higher.
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A Question Leading
Banks Are Asking

One of the largest and most successful banks in the
United States has just written the President of The
American Credit-Indemnity Co., as follows:

““*No doubt you will be interested to learn that we
have arranged to incorporate into the forms used
for securing financial statements this query:

“Are your accounts covered by credit
insurance?

““I submitted this matter to our officers the other
day, at a meeting, and favorable consideration
was immediately accorded it.""

Bankers appreciate that it takes more skill to do business
successfully when prices are falling, as now, than when
prices were increasing. And they therefore endorse
precautions that prevent, else pay, bad debt losses
beyond the normal.

A manufacturer or wholesaler carrying the American
Company’s Credit I[nsurance is completely fortified
against abnormal losses on his sales. If you are not one
of our policy-holders, now, of all times, you should in-
vestigate this broad, protective service. ' Write or phone,

Payments to Policy-bolders abour $10,000,000.00

%o AMERICAN CREDIT-INDEMNITY CO.
or NEW YORK E.M. TREAT. presiDENT

ISBUES BTANDAAD UNLIMITED POLICIKS

W. J. MORPHY, Manager
J. F. McFADDEN, General Agent
Mutual Life of New York Bldg.
"hone—Filbert 5303 Philadelphia, P.

Central Trust & Savings Company

OCTOBER 15, 1920,

LIABILITIES
Capital Stock .....$
Surplus ...........
Undivided Profits, .
Reserve for
Depreciation ...
Deposits ........
Dividends Unpaid
Accrued Interest
Payable .........
Rills Payable ......
Acceptances  Exe-
cuted for Cus-
tomers ,.........
Miscellanecous

ASSETS
Cnsh on Hand ......$ 593,425.76
Cash in Banks ...... 1,488,270.34
U. 8. Bonds and
Certificates ....... 410,854.25
LOANS ©oveveseesass 8,380,135.33
Stocks and Bonds.... 685,050.16
Mortgages ......... 060,131.50
Real Estate, Furni-
ture and Fixtures. 352,300.62
Other Real Estate. .. 19,600.00
‘Customers’ Liability
Account of Accept-
ANCES v vnaue 120,419.81
Miscellaneous Assets 26,420.50

Linbilities .....%. Iﬂ.-’!fi‘__’._ﬂ’i' !
$12,700,508.07 $12,700,508.07 |

Trust Funds . .........$3,180,170.50

DIVIDEND NO. 63
At a meeting of the Board of Directors, held this day, n quar
terly dividend of 1%2% was declared, payable November 1, 1020, 1o |
gtockholders of record October 26, 1020. Checks will be mailed.

OFFICERS
T. Comly Hunter, President Clement J. Craft, Vice-Presidon!
George H. McNeely, Theodore F. Miller,
Vice-Preaident Viee-Presiden’
Fred’k G. Helmbold, Treasurer |Charles K. Lukens, Secretary
Anson B. Evans, Geo. J. Hanhauser,
Title and Trust Officer Aret, Title and Trust Officer
Lewis Van Court, Asat, T'reasurer

DIRECTORS
Frank Schoble
Henry I". Michell

760,000,006
TO0,000.00

022170

10,000,00
10,421,761.04 |
11,685.00

51,152.0
b26,000.00

120,419.81

chane

Henry Bell

Isaac M. Simonin
Chas. 8. Walton, J
C. J. Craft

F. G. Helmbold

T. Comly Hunter
George H. McNeely _
Theodore F. Miller F. Leighton Kramer
James F. Hallowell Francizs X. Quinn
George W. Roydhouse J. Howard Rhoads

|
|
|

¥s

|
|

L

(Southern Pacific System)

AMERICAN RAILROAD BONDS
ISSUED IN FOREIGN CURRENCIES

We have purchased, and offer subject to sale, a substantial
amount of

CENTRAL PACIFIC RAILWAY COMPANY
European Loans 49, Bonds, due 1946

These bonds are issued in denominations of 500 francs or
£19 158 Sterling, and principal and interest are payable in
francs or in sterling. They are secured by pledge of securities
of companies whose properties constitute impuortant portions of
the Southern Pacific System and payment of

Principal and Interest is Guaranteed
by the Southem Pacific Company
This issue, in our opinion, ranks as one of the safest of
Americon Steam Railroad Bonds and offers an opportunity for
profit through advance in gquotations for Foreign Exchange.
Price, st market, now about

$55 per 500 Franc (£19/15s) Bond

HARPER & TURNER

INVESTMENT BANKERS

1000-1012 Stock Exchange, Philadelphia
MEMBERS PHILADELIFHIA STOCK EXCHANGE
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PENNSYLVANIA COMPANY

for Insurances on Lives and Granting Annuities

TRUST AND SAFE DEPOSIT COMPANY
$7,000,000

Capital and Surplus

Member Federal Reserve System

617 Chestnut Street
Philadelphia
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