
MT. u. ) ,
V" ! r- - wti w )'

t A .T

I PUBLIC LDaEgiLABLPfilA1, WMPBDAY, "OCTpSEB 20, 1920, s H9

Guaranty Company-o- p New York,
acting as Subscription 'Agent
for the French Government,
will receive subscriptions for

Rep

,TT&

ublic of Francb
6 National Loan of 1920

Payable in Francs, free of all French taxes

In appointing ut Subscription Agent, the French Finance Commission in the
United States has supplied us with. the following information:

The Bonds will be direct obligations of the French Republic. They will be
dated December 16, 1920, and will be in coupon form, in denominations
of ico, 500, 1,000, 2,000, 10,000 and 20,000 francs; in accordance with French
custom the face of each bond will state the denomination in terms of annual
income but not of principal amount..

The Bonds will have no maturity date, but will not be subject to redemp-
tion before January 1, 193 1. On and after that date Bonds may, at the
option of the French Government, be redeemed at par or. converted into
Bonds bearing a lower rate of interest; if the French Government should
decide so to convert them or to modify the conditions under which they
were issued, the holders will be entitled to receive payment for their Bonds
at par.

subscription books will be opened October 20, and will
be closed at the option of the French Government.

The Bonds offered in the United States are a part of the
National Loan offered in France at the same time.

Subscriptions entered in the United States will be payable
in full, in dollars, at the time of subscription.

Price for October 20

$64.30 per 1,000 Franc Bond '.

Each day the price in dollars will be based upon the pre-
vailing rate of exchange of the previous day, as fixed by the
French Finance Commission. Bonds of certain previous
French National Loans will be accepted in payment or
part payment of subscriptions; details may be obtained from
the undersigned.

Subscriptions received by

Guaranty Company of New York
421 CHESTNUT STREET

PHIEADELPHIA, PA.

In order to simplify the collection of all payments arrangements have been
made whereby Bonds may be held in custody at the Paris Office of the
Guaranty Trust Company of New York, and the amounts collected remitted
by check to the holder, in francs or in dollars at the current rate of exchange,
or deposited to the account he may have with the Paris Office. An annual fee
of 30 centimes per 1,000 francs par value will be charged for the custody of
the Bonds, .Ind collection fee of li of of the amount of interest collected.

V.'c do not su.iMntec the ttatemenM and fifrurrs presented herein, but they are taken from sources which vs
beliere to be accurate
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Did You Ever Have More Money
Than You Could Spend?

'TRAVELERS are frequently placed in that atrange position. They have

money in their banks at home, but abroad that fact u not generally known.
Their personal checks are not welcome and they may be delayed in realizing upon
their letters of credit because of banking hours. Avoid these drawbacks when
traveling this season by converting your funds into

nA:B --A"
American

Bankers
Association Cheques

You can exchange the A.B.A. cheques you take with you to Europe for other
A.B.A. cheques payable in the currency of the particular country you are in

pounds, francs, lire, 'etc. at the current rate of exchange.

TF they are lost or stolen, you'are still safe, for you alone can cash them. Your
countersignature, in the presence of the acceptor, is your protection and identi-

fication. The official cheques of the American Bankers Association, these

A. B. A. cheques, are "the BEST funds for travelers."

Buy them at your bank in denominations of $10, $20, $50 and $100

Bankers Trust Company
Paris, Francti

W Plac Vcadoma

NEW YORK CITY
16 Wall Street

9th Ave. at 42nd Street
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Government of

Newfoundland

512 Gold Bonds
Due July I, 1939

rice 85.25 & interest, yielding

over 6.90
Principal and semi-annu- in-

terest, January I and July I,
payable in New York City in
Cold Coin of the United States
Net Funded Debt. $40,638,887
Population, estimated 250,000
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E.H. Rollins & Sons
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Success of French Loan Assured
Pnrls, Oct. 20. Orent auccesH for tin-ne-

French loan, which opened today. Ih
forecast by newspapcrw here. Thero linn
hren n great rush of subscribers, nnd an-
nouncement has been made that 2.500,-000,0-

francs has already been receivedby the government.

Bought Sold
and Quoted

East Coast Fisheries. Com and Pfd.
U. S. Metal Cap and Seal
Templar Motors
Revere Motors
Stevens Duryen, Units
Metropolitan Stores, Com. ond PfdSeamans Oil.
H. E. Seamans, Inc.. Com. nnd Pfd.
Commonwealth Finance Corp . Com.and Pfd.
H" ?.' 1yi?r.BaBe. Units
H. F. Wilcox Oil and Cas

Quotations Furnished on "Unlisted"
Stocks and Honda of All Marketa

JONES & BAKER
Misc. Sees. Dept.

Phones, Bell, Locust 4730
Keystone, Race 2200

Widcncr BIdg., Philadelphia

A New Circular
Describing

Foreign Internal
and External

Bonds
which contains some inter-
esting data, will bo sent
on request.

Ask for Circular 7.-- 7

A. B. Leach & Co.
Investment Securities

115 South Fourth Street
.Veto York Chicago Buffalo
U oaton London, Bng, Baltimore

We Offer
SEARS ROEBUCK & CO.

7 sinti.vr, oom) noti:s
These notes nro the direct
obligation of tho Company
nnd constituto its only
funded debt.

PRICES
1921 maturity, 99.20

Yield 7.85

1922 maturity, 98.72
Yield 7.70

1523 maturity, 98.11
Yield 7.60

Elkins, Morris & Co.
Land Title BIdg, PJiila.

iSortZuwi
l ST0CKS7
.BONDS

- $6,000,000

CITY OF ZURICH
SWITZERLAND

8 Twenty-fiv-e Year Sinking Fund Gold Bonds
Dated October 15, 1920

Principal, premium and interest payable In U.S. gold coin at the offices of the Fiscal Agents,
Hallgarten & Co. and Blair & Co., Inc., in New York City, free of any Swiss Governmental
or Municipal taxes, present or future. Interest payable April 15 and October IS.

Coupon Bonds in denominations of $500 and $1,000, may be registered as to principal.

During jhe first five years of the life
of the loan the bonds are not callable,
but the City has agreed to purchase,
through the Fiscal Agents of the
Loan, beginning with April 15, 1921,
and up to and including October 15,
1925, bonds of this issue at prices not
exceeding 107 and interest, if purchas-
able in the market at such price, in
semi-annu- al amounts equal to 2 of
the maximum principal amount of
bonds at any time outstanding.
Beginning with April 15, 1926, the
City agrees to pay semi-annual- ly to
the Fiscal Agents of the Loan, as a
Sinking Fund to be used for the
redemption by lot of the bonds on two
weeks' published notice at 107 and
interest, on said date and subsequent
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Hemphill, Noyes & Co.
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Franklin Philadelphia
IlufTulo Albnny
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'Round
the Rails

Ih the present limrlieln lne
of the rails the forerunner

of unother old-tim- e railroad
Are we Justified In the
present trend of the rulls to bs
long- - sustained! Prediction

no part of our service.
Our special letter "II," however,

the basic
underlying n selected few of the
rnllrnad Issues,

ilarkctuble carried
upon a conservative
basis. Odd lots a specialty.

l'lilladrlphln.. . Bxch.
iieniners I NIU. Hi. ,.l s

Street
V,

Pbonest Hell, Hpruce 6917-18- 00

Keystone Ilare 780
74 & 480 ffth Ave., N. Y.Stamford Conn.

MacMEEKIN

WILLIAMSON
INVESTMENT SECURITIES

IinOAI) AND 8T8.
NOHTIIBA8T

Members l'hlla. Stock

Ut0. A. HUHN SONS
arrnrK" vn nnxm

Members of tbe Philadelphia,
Vork and Chleairo Stock KiebanxS

York Cotton
Orders Executed i

All Iho Principal
UELLKVU1C CODUT ULUO.

1418 Walnut Ht.
NEW YOlllt OFa-lC-

Uroadwar, New York

' .
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15,

interest dates sum equal to at least
2 the maximum principal amount

bonds any time outstanding
107 of their face value.

The reserves the right to in-

crease the amount any such Sink-
ing payment October 15,
1925. bonds so purchased or
redeemed to be cancelled.

Zurich is the largest city Switzer-
land, having an estimated population
of over 210,000. In addition to being
the banking centre of that country, it

its chief industrial and commercial
In it has had

no difficulty in borrowing in the
home at prices
approximately from 3J4 to 4J4
interest.

Valuation of property subject taxation, 1919-192- 0

City-owne- d incomes property
funded debt of including

Income, sources,
Income investment and profit enter-

prise
Item Interest debt; 1920 should $525,000)

It expected that this issue York
The financial statistics are expressed approximately
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COHNEIl

What's
Coming
this Winter?

Is there a rally ahead?
How will the election af-
fect business?
Will Christmas trade be
good? or bad?

Babsots
Reports

OurBarometerLetter "TVinter Owf-look- ",

just off the press, gives you
the plain, unbiased facts on the
present situation and forecasts
what is ahead for business this
winter. It contains information
of vital importance to every man-
ufacturer, merchant, wholesaler,
retailer and jobber.
With this Information you can
eee what's and govern yourself
accordingly.

Report on Request
Copies of this Bulletin are avail-Bbl- e

for distribution to interested
executives without charge.
Tear out the Memo ttotv and
hand it to your secretary when!
VAM AirtSttt tVlA fYinrniniv'a m.,11ww .wmw M.M MW.U,1 tj 11011.

Merely ash for BaQetin 34 xx
'
The Babson Statistical Organization

nauaaiay niua.u, Boston, Mass,
Utrstst Organisation of Its Characttr

m Ihs Worldp.... TtAR OFF HERC

i Memo YovYotxt
Secretary J,

Write The Babson Statistical Or. I
ganization, Roger W. Babson, Presi-den- t,

Wellesley Hills, 82, Boston,
Mass., follows: Please send a cony
of Special Bulletin No,tt4xy
and booklet, "Increasing Net
rrojtts- .- gratis. "

fA""oic,W'eT' " 1 I

iiXti a 1 Cart

!

as

NEWBURGER,

HENDERSON & LOEB
Members New York and

Philadelphia Stock Exchanges
1410 Chestnut St.

J. P. MAGILL & CO.
Investment Bonds

LAND TITLE BLDG.
Phila.

Spruce 7265

:

Due October 1945

$522,000,000
54,000,000
40,450,000

8.COO.00O

2,100,000

onln.

1

If You Ever
Study Stocks

Get This Book
It not only points out
the main points to con-
sider in selecting an in-

dustrial, oil or mining
security, but also analyzes
nine different stocks
which arc now in un-
usual market positions,
and discusses them in a
clear, interesting manner.
Call, 'phone or write.

Ask for No. T. U.-97- 5

JONES & BAKER
Speaatuti m Nite Ysrk
Cure Market Stturittet

Widener BIdg:., Philadelphia
Phones Bell, Locust 4730

Keystone, Race 2290
Offices in 9 Principal Cities

Dirtct Privots Wires

A Judicious
Selection of
Railroad Bonds

may readily be made
from our circular P-4- 9,

The bonds listed therein
are divided into three
distinct groups in accord-
ance with their invest-
ment position. The typo
of bond best suited to the
investor's own needs may
thusv be chosen with the
certainty of correct selec-
tion.

Copu of circular
P-4- 9 will be sent
on request.

George H. Burr & Co.
Investment .Securities

421 Chestnut St.
Philadelphia

Our Offices In IB Cities Offer Tou
A National Yet a Personal Ssrvlc

Robert M. Coylc & Co. "
INSURANCE
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