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UR interpretation of the word ~ service
contemplates the prompt execution of
bonds and the prompt payment of claims.

. L

“An examination of newspaper clippings~ '
and law reports for several months fails
to disclose a mention of the Fidelity &
Deposit Company as defendant in any of
the suits for recovery against surety com- |
This is regarded as an unusual |

i

panies.

Ao
*»

record for a large company doing business _
| in every State.” ; '
—Baltimre Eve I
Star, October 15, 1920,
This is proof conclusive of OUR interpre-
tation of the word SERVICE—T he Prompt
Payment of Claims Without Refuge Behind
Technicalities. !
. L4 . » ‘
Itis Our interpretation of the word -
which is the foundation of Our business.
ideli dD it C
Fidelity and Deposit Company
~OF MARYLAND
Fidelity and Surety Bonds and Burglary Insurance
HERMAN HOOPES, Inc. CONNELLY & SCHWEFFLER
Real Estate Trust Building Widener Building
REPRESENTATIVES EVERYWHERE—CONSULT YOUR OWN BROKER
i
Central Trust & Savings Company | , Trad
OCTOBER 18, 1920. Og raders
ASSETS LIABILITIES r 1
Cash on Hand ......§ b5983,425.76 gapi?l Stock .....$ 333'3%% (iu,p Thelr
SARL IR R g 1ABB2T038 | Undivided Profits..  92:217.27 nvestments
Certificates ....... 410,854.25 Rcﬁ:;vr:cf(::lon 10,000.00 S iveit )
8,389,136.93 | Doposits 10,421.761.04 | lg ater safety, is
Stocks and Bonds.... 685,060.16 [ Dividends Unpaid. . 11,695.00 clearly explained in this
Mortgages 669,181,560 | Accrued Interest free booklet, It also
Real Estate, Payable 651,152.04 tells:
ture and Fixtures. 362,300.62 | Bills Payable ... . 525,000.,00 |
Other Real Estate...  19,600.00 | Acceptances Exe- The General Rules of
Customers’ Liability cuted for Cus- Trading.
Account of Accept- tomers 120,419,81 How to Give a Broker
ANCES vvvrennes ... 120,419.81 | Miscellaneous Instructions,
Miscellaneous Assets 26,420,350 Linbilities ....... 18,362.01 n’g:::’:'fo mmission
$12,700,508.07 $12,700,508.07 How to Indorse a Stock |

How to Use Collateral '
in Trading, :

The Deposit Require- |
ments  for Carrying |

Thsml;lhllon Account,
e Rights of Stock
Bond Holders, et. e

Edition. limited. Call,
'phone or write at once.

Trust Funds ..........$3,190,170.50

DIVIDEND NO. 63

At a meeting of the Board of Directors, held this day, a quar-
terly dividend of 1349 was declared, payable November 1, 1020, to
stockholders of record October 26, 1920. Checks will be mailed.

OFFICERS
Hunter, President Clement J. Craft, Vice-President
. McNeely, Theodore F. Miller,
Wice-President Vice-President
Fred'k G. Helmbold, T'reasurer | Charles K. Lukens,'Secretary *
Anson B. Evans, Geo. J. Hanhauser,
Title and Trust Officer Aant. Title and Trust Officer
Lewis Van Court, Asst. Treasurer

DIRECTORS

Frank Schoble
Henry F. Michell

T. Coml
George

JONES & BAKER |
Specialists in New York |
Curb Market Securities
Widener Bldg., Phila. ‘
Phones: Bell, Locust 4730
Keystone, Race 2290
Offices in ® Principal Cities
Direct Private Wires

Henry Bell
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THE SALARIED Empire TUhe WILL BUY OR SELL
' 1st 58, 1933
Charl
INVESTHENTS es Fearon & Co.
Is the title of & new booklet just : "N ——————————————
partment. Written in simple non- Bought, SOld & QKOted AD\‘BSI\I:HOEEK g&i‘yﬁﬁm\
technical Janguaye, it outlines 4 B R SOVERNNENT PORITION.
people and tells how to Invest MA“‘LET "m"'n“w%".‘;'?.‘;‘,“s- '
their savings to the best advan-

Mn"’s Lehigh Valley Coal
& stEEI o 338 Chestnut Street
tasued by our Investment De-
SIALE GOVERNMENT POSITION
the requirements of ealaried
lags,

Company Statement
on Request

C. W. Pope & Co.
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FINANCIAL

. Aoous! Meetings
THE ANNUAL MEETING OF THE

Your copy Is walting for you.
Write for C-10.

Ask for No, T.U..974 | l
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Director, John B, Stetson Company

JAMES DOBSON
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/ SYDNEY L. WRIGHT
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CHARLES S, CHILD
Firm of Wilson & Bradbury

JOHN ]. COLLIER
First Vice-President

-

- - d
1A [

w, Py

\f
’

syl

a

o

i
P A
Sl S

- ]

ISDAY,

|'cossip oF

THE STREET

What do you think of the market in
an interrogation ons would naturally
muppose would be econfined within the
domninas of the market world. Buch a
supposition in a great big mistuke. You
simply cannot dodgé it. You run up
against it at every nook and thrn, Peo-
ple you would naturally think never
heard of the stock market put the ques-

tion at you in the most unexpected
places,

At least thin was the experience of
the writer of this column during a two
weeks' vacation trip. It is not alto-

ther strange, after all, in view of the
nct that Upcle Bam, in selling his
l.llnrt{ and Vietory bonds and notes,
gave the stock market game the great-
est, widest and most perfect advertising
it ever had, or ever could afford to pay
for, Many people who bought these
bonds nover knew what a stock mar-
ket ]pﬂ“ in a newnpaper looked like, or,
at least, did not for a moment ever
have the least interest for them.

It in all different now, There are le-
giona now who sean the quotations and
seek informatlion copcerning the b
speculative game. It has been sald the
public Is not in this market. They
may not have been getting in recoutly,
but it is safe wager that a great many
did get in some time within the lnst five
years, judging from the Innumerable
yjueries put at the writer during his twe
weeka' rest perlod.

You simply cannot get away from the
market, no matter where you go, You
will ron against ‘“What do you think
6f the market?'' on the high seas, in
the smoking room, on deck, nt the pier,
off the pier, o the most remote Island
in the Bouth Atlantic, and even on a
fishing smack. The banana planter,
| the sugar planter, all want to know
what the particular stock or bond he
has purchased is likely to do. You
hear it so much that you aleep with it,
|u| with it and walk with it. It means

Subject to Sale
New York, Phila. &
Norfolk

Stock Trust Certificate 4s
Juna 1

Due 1D4R
Price to yield about 5.70%

Western New York &
Pennsylvania

First Mortgage Bs
Due Jannary 1, 1037
Price to yield about 6.15%

New York, Pennsylvania &
Ohio

Prior Lien 4)4s
Duye March 1, 1085
Price to yield about 6.50%

Pittsburgh & Lake Erie
Equipment Trust 614s

2 o September 1, 1081

Price to yield over 6137
Correspondence Solicited

List of Selected Bonds mailed

on requeast. |

STROUD & CO.

Members Phila. Stock Exchange
1429 Walnut St., Philadelphia
52 Broadway, New York

Correspondent

STROUD, KURTZ & CO., Inc.
; Washingtan, D. C.

(- a big business for brokers and they can
- | thank Uncle Sam for it all.
- P Asphalt on the Big Exchange
" If current stories can he accepted, the
l We Own and Offer Philadelphia stock exchange is yoing' to

lose another active speculative favorite,

It was semiofficially stated yesterday
that applications had been mgle, or
soon would be made, to list the General
ﬂAaphlll Company isaues on the New
| York Stock Exchange. They have gone
[throu'h the preliminary exercises on
Ithe curb market, which institution has
been the most active market for these
shares the last year or so, or since the
New York crowd took the stock from
tho Philadelphin contingent.

| Some time ago, a prominent trader
'on the loeal exchange said that when-
‘ever a live one was listed on the local
market, New York took it away from
thelr Quaker City brothers. In the
lant two decades the Philadelphia Stock
!Exchange has lost a number of big
| money earners for the brokers in Read-
ing, DPennsylvanin, Lehigh \'nllar.
Electric Storage Battery, Philadelphia
Company and several other local crea-
tions listed on the big board. ,C
eourse, there is a broader market on the
'big exchange, but it is regretted that
ways and means are not found to re-
|| tain the active interest in Philadelnhia.
The late Fred T. Chandler and Al-
bert Turmer worked llke Trojans to
keep the pot boiling here, but they, like
J'ﬂllwr lenders, never got the real sup-
| port to help their efforts,

Market Essentlally Professional

One of the recognized experta in diag-
nosing the current market situation as-
' serted yesterday that before the profit-
| taking reaction following lakt week's too
| | rapid advance set in the railroad aver-
| age made & new high level for the yoar,

| wlightly mbove its previous top, amd the
!industrial average had just about equal-
led the top of October 6. Hoth gained
half a point on the week, Certain spec-
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ulative leaders, like C'rucible and Mex-

jean Petrolenm and Daldwin, had made

f
r $138,000

City of Hoboken

New Jersey, 6s

Due 1930 to (938

Prices: To Net 5.30
and 5.35%

| Biddle & Henry

104 SOUTH FIFTH ST.

new high prices for the month and in
| the motors Chandler very unearly dupli-
| cated the high of last month. Industrial
and commercial recessions. which are
reasonnbly certain to continue until
March, are a poor background for a bull
1| market, and one need not be sucprised,
|| therefore, at the refusal of the public
to participate to any extent in stock
market activities for weveral months.
But the professional ncts from differ-
ent motives and this is essentially pro-
fessinnnl  market, Indeed, it would
|} hardly be extravagant to say that trad-
|}l ers would prefer technieal strength and
(] poor fundamental conditions to good
business and an overbought market so
far as their short swing speculation is
concerned.  Hence it will be techuieal
conditions affected from day to day by
]| outside news events which will contral
fluctnations, always, of course, bearing
in mind that extreme temporary ease in
enll money or extreme tightness would

BELL
TELEPH?NE CO.

[/}
PENNA.
25-Year 1st and
Refunding Mortgage
s

Particulars on Application

‘ A. B. Leach & Co., Inc.

Investment Securities

115 South Fourth St.

Bell Telephone: Lombard ot

| Tax Exempt in Penna.

be an influential factor.
Boom Perlod Over

In its business review for October the
Penn National Bank Bulletin says:

“Developments during the last month
have made it plainer to all that the
boom period is over and that business
is working toward a new trading basis
at o lower price level, It is pot unex-
pected that there should be widespread
resistance to this fall in the business
tide. Every one has recognized and urge?
the necessity for deflution _ and com-
plained of high prices, but no one wanta
to wee his own particular business af-
fected.  Nevertheless, despite the per-
plexities of the present situation, there
is general approval of the fact that o
change to sounder conditions is defi-
nitely under way and relief that it is
rrucrmliug in 50 orderly a manner, How

ong the transitionsl period will be

Tennessee Power Co.
First Mortgage 8+, 1062
Portland Rwy., Lt. &
Pow. Co.

Ist & Rof. Bs
Due 1942

€.W.Clarks@o.

BANKERS

321 Chestnut St., Phila
Membere New York .lll‘ Ph:f:l'vpl’h:;
Btock Bechanpes

—

drawn out depends in a large measure
upon the readiness of business at each
step in the productive and distributive
process to get ity wares down to pricey
whieh  will be attractive to buyers,
Though this means losses, there [s
nuught to be gained by clinging to high
priced inventories while the tide ebbs
further and further, The hold-out now
is simply delaying the readjustment to
a level which would permit of n renewal
of confidence, and runs also the risk of
being placed at a further disndvantage
by his competitors who dispose of their
stocks by early concessions to the
changed conditions, It lias been aptly
snld that we must either climb down

i

Sears, Rog?bucl;—& Co.
8

Due Serially 1921-1923
Prices to net 7.60 to 7.85¢,

Townsend Whelen & (o,
| Members of \Ml{_t‘gt.::l.t =:~k Exchanges

from the peak of inflation or fall down,
and those who resist the forces.now
working are impeding the operation of
the slower method."”

Equipment for the Rallroads
The National Rallway Service Cor-

wratlon announces an [ssue of $60,-
1000 of its trust certificates for the

membera of tha Fennaylvania Instl- | 875, White Dental Mia G purchase of equipmet to be supplied to
Den . H. White Den %. Co,....... . ’
GUTHRIE & MCGOVERN || 25 Brosd Street, New York City || 3% Shmiieritie et 41, s Eehftnd ety o O €4sg 488 | ont orguoiaed by the astonm) o
. Olelock . Mo, for the slection of dlrec s L‘ Hobolen & Pa Wi, Wy 4's 1048 | socintion of Owners of Railrond Securi.
Members Phila. Stock Exchange Telephone Broad 7110 tnﬂ or the lrnl:;:el on n} other businoss (-,}ﬂlin ::l‘:‘:-:':ra.j %‘".':' ﬁ!uln‘."l:n 1045 | ties under the amendment to the trans-
1480 So. Penn Sq., Phila fstars, Ve Annual report of “the | ygl,. Waldhoning Val. & Ohle RE dic.s 1918 | portation act suggested by the amsocia-
Spruce 6416 " Race 3092 WILLIAM WHITR. Buarptarv, NMembers Fhilsdelehia: Rieu MFANY '11!{"1‘ ans 'ﬁ'mdg the Tast Congrens
———— e ANLRUL B ¢ n 118 amendimen ves aut
New York—32 Breadwey — | #AE_CREATON BUILDING AND LOAN B0 CHENTNUY ATRERE "™ | [nteratate . Commore Coiorty (0 the
ssociation will hold lte Annual Aest) #nltd Gine & tlnirb Corp. @'n & Pref. make loans from th $300,(
e By e’ meatiow plage, Toptn 8¢ and | Mhowine fron—Remlngion Fronuavanh” e e D00 Sund
k C Goarmantown Avenus on Thursday eveaing | Newton Coal Pref, & (' - provided by Congress to the corpors-
_ Hec er O, | |Nenember, dtn. Gpinson the hobrs of 1i0Tand | Cadite Contrnt 0l b Wef. 4 Tire tion to supply equipment to the rail-
— ————————— Bankers and Brokers Al b takien to mmend Beotlon d'.'a?"ﬂn‘?é':: kmr:“}.th- a-'::'l"us-a" ot 8o 1082 roads when approved by the commis-
B of tha By-Taws, Uleveland & Erle B v, Bond Pref, sion, The certificates now to be
West P Members of Philadelphin and New ¥ {4 v wr. 1at'8's 1020 L t insued
W" enn Pr, 5s, 1946 aeM]adginhia ork FRED E-“%‘l“#""_‘l'}'hﬁvﬂc‘nt%ry, AT L are in two series, not to exceed $30,-
est Penn Pr, 6s, 1924 N. E. COR, TNUT #781 : s hits. 22 EI} & CO. |000,000 each, maturing in fifteen years.

Harrishurg Lt. & Pr. 5s, 1952
Hotel Traymore 6s, 1927

| BOENNING, GARRISON & CO.
EXCHANGE BUILDING
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Heven railroads or systens are thus far
included in the two series, which provide
two distinet methods under which the
roads secure equipment, The methods
and (iondllionl o 9:;!"!!-! are  set
na statement by B, Davies War-

ig|and a half in the Hudwon river, but

M | Harvard University President Dls-

HUDSON RVER DL
DRLLIN OPPOSED

Palisades Park Commission
Head Protests Granting of Per-
mit to Commander Davis

8hore

abnsation was added to the politieal
shake-up incldent to Prosecutor Gas-
kill's round-up of 120-0d4 secretly in-
dieted
“leaks
in the Criminal Court of Joseph Mosa,
proprietor of the Beaux Arts, one of

the In t

nn'd m the ex
the onl
on the b l'ch front to be Included in the

ACCUSE CAFE OWNER

Man Pleads Not QGulity to
Violation of Prohibition
Atlantle Oy, Oet. 10.—A further

pmpriatoﬂl of alleged  shore
" yesterday with the arralgnment

cabarets of the Boardwalk.
tion of the man-
ay Martinique,

f the il
" on eyor of bottled diversion

purveyor of

a4,

Trenton, Oct. 10.—Disporing of an
applieation for permission to make
boringn in the IMudson river for oil,
made by Cleland Davis, a retired naval
commander, of Englewood Cliffa, the
Department of Comimerce and Naviga-
tion advised Commander Davis that
he would be compelled to walt until

January 15 before the board could take
any action. Commander Devis made an
application last July for a leawe of
parian rights extending for a mile

under the statute the owner of the
upland is given six months to aequire
the rights as agninst the nonriparian
owner, |
Richard V. Lindabury, president of
the Palisades Interstate Park Com- |
mimsion, appeared before the board |
yesterday and protested against the|
granting of the permission on the
round that the construction of ma-
!hinery and other equipment, incident
to the ofl prospecting would be unsight-
Iy and detrimental to the park property.
o advised the board that the riparian
commission had no thought of acquiring
the riparian rights, since all the prop-
erty in front of the park belonged to
the state and, il the application were

depslrtment to the other.

hortly after Mr. Lindabury left the
board meeting, Commander Davis, ae-
companied by his coungel, appeared and
advised as to his intentions. He naid
it was his thought to be prepared to
make borings to the extent of 2500 feet
in the river, and that all that would be
necessary would be the ercction of a
small platform and na steel tower,
which would in nowlise interfere with

board, that the price of the property
he intended to lase had wome time ago
been fixed at the rate of 2250 a front
foot and roughly estimated that the
rate of yearly rental would be about
$150,000.

Commander Davis Is the inventor of
the gun bearing his name, which is
used ip airplenes and has been officially
adopted both in this country and in
England. It Is more or less generally
used by other nations.

LEAGUE SUNDAY OPPOSED

claimes Knowledge of Proposal
Cambridge, Mass., Oct, 10.—Presi-
dent A. Lawrence Lowell, of Harvard
University, hns  diselaimed knowl-
rdge of the telegram sent to goveruors

ACTION HELD UP TO JAN. 15,7

of violating the New Jersey prohibi-
furnished

ment for
court_held interest for both the poll-

| Fortman

made, It would bhe merely the trans-
ferring of the money necessary for the [of Camden; Mayor Anderson, of
acquirement of the rights from one|Gloncester; Judge Pancoast, George

uhlpslnl. He wan ndvised by R, :’;‘,ﬂ:“::o',f{{:";ﬂ n:‘n't:n;:::; = I.:I,t' t:?:g
. Jenkinwson, vice president of the the option of paying fines.

r decivion to clamp
““the 1id'" In Atlantie City.
Mr. Mosn entered a plea of not gullty

tion statute before Judge Ingersoll, and
1000 bail for hmm arraign-
rial. His appearance  in

ticlans and the “‘wets,”’ because the
Beaux Arts was the only one of the
Boardwalk cabarets not disturbed by
raiding of bands of Volstead act nts
from Philadelphin during the height of
the summer season, Other Ereptieton
have repeatedly expressed the opinion
that the Beaux Arts had ''strong back-

ing.'" \

".‘Ienn other alleged proprietors of
“‘bars'’ still "open entered bail also.
They were: Willlam Malia, John H.
Leonard Seranto, John Rey-
nolds, Michael Keely, Emma Johnson,
Fdward Johoson, John Sehuyler, Rob-
ert Lipscomb, Harry Nordhelm and
Robert Adams,

Filve G. O. P. Rallies in Camden Co.

Camden county Republicans last
night had five big meetings. At a pen-
slon in the Johnson Park library, First
ward, F. F. Patterson; county eclerk;
Walter Carroll and George Whyte
talked. Another meeting was [n the
Fifth Ward Republican Club, 272
Kaighn avenue. The meeting in Glou-
coester was addressed by Mayor Ellis,

Starn and Milton K. Ht’nlrr.

‘iNear-East"” Thief Gets Four Years

Constantinople, Oct, 19.—Guy Davyis,
of Charleston, 8, C., one of the Ameri-
eans convieted of having stolen goods
from the American organization for
relief in the Near East, has been sen-
tenced to four years' imprisonment at
hard labor. Four others of the de-

Employes Buy Potatoss at Cost

in

the Mercer County Co-operative
sociation, by which growers

shipped six carloads of white pola
to the Celluloid Co. In Newark and
miburba, The company sells the
toes in bushels or 100 -pound ,! .
the price paid ‘the farmers, pluf tra
portation.

NIGHT

Mt:u&umw
for Recelving Deposi
ing Chocks

SALESMEN

Inveatment banking houss deallng
only in high grads securities, want
saleaman who s looking for =
connection: must be clean cut -
worker. Call bst. 12 and 2 o'clock,
1000 Land Title Bullding,

Franklin Bank Bldg.
Philadelphia
How Tork Mastem

Federal Tax

Don't wuess at the right way make
Nu: Federal Tax n-‘uru {:nn m.
ranty
11 oome

1
a . John O. Herndon of
T e B

t a course of in . m '
'!'F:dﬂ-‘lﬂlr. Oectobar 20, T:80 P. M. —

CENTRAL BLDG., 1421 ARCH STRENY

able,
details involved
Dependable,

our progressive

by the League of Nations Day commit-
tee, of which he is & member, to pro-!
claim SBunday, October 24, as a day for
the public to be informed on the league |
rovenant, In n Ietter to Governor
Coolidge, who refused -the request,!
President Towell said he had nwo idea
that governors were to be asked to
make such a proclamation,

He disapproved the suggestion in the
tolegram that the covenant be read in
the schools, and said that if it was
the intent of the telegream to advocate
the use of religious =servicvs to dissemi- |
nate the covenant, as the governor had’
intimated in his letter of refusal, he
disapproved of that aluo.

Soclalists Win In Austria

Viennn, Oct, 19.—Returns from the
elections for the Nationnl Assembly
show that the Christian Socialists were
victorions over the other parties by n |
slight majority. They now become the |
majority party in Parlinment, |

today are finding that their time and brains must
be invested in executive work to be most profit-
It ie not necessary to master the many

in every “deal.”
financial ecounsel.is considered a

necessity—as well as a convenience by many of

friends.

REAL ESTATE TRUST CO.

OF PHILADELPHIA

Yardville, N. J., Oct, 10.—The bigel
gest deal thus far recorded
movement of New Jersey manufactu
to help employea molve the high ool
of foodntuffs has been put through b 4

iy
)

Y MCA.-

i
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53,000 Baldwin Locomotives
Have Advertised Philadelphia

No product of the industrial world excites more general
interest or admiration than the steam locomotive, because
it is so exceedingly life-like. Philadelphians naturally are
especially interested in locomotives, as many thousands of
them have been built in their own city and have carried the
city's fame throughout the world.

THE BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA
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Trust Com

Traveling To Europe:
This Is Important To You

A special European service has been inaugurated by the Bankers
pany to accommodate travelers

funds for travelers”:

carrying “the best

o
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rightful owner,
loss or theft.

Paris, France:
16 Place Vendome

“AB-A

Ey this service it is possible on arrival in Euro
A. B. A.” Cheques purchased in America for other “A. B. A.”

“A.B. A.” Cheques are safe because,

American
Bankers
Association

Cheques issued in sterling, francs or lire, at the exchange rate of
the day the Cheques are exchan
advantage of the best rates the market allows.

They are accepted readily in payment of bills at hotels and shops
and in purchase of transportation tickets in any civilized land.

“A. B. A.” Cheques may be obtained at
any prominent Amenican or Canadian

BANKERS TRUST COMPANY

New York City

Cheques

ged, thus giving the traveler the

if not countersigned by the
they cannot be used by anyone else in a:c of

to ex

nz:;z

16 'Wall Sereet
Sth Ave. st 420d Strent
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