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4 Bonds

Due July 1, 1923

To Yield 7.75

Price and Circular

on request

Harris, Forbes & Go.
rine St. Cor. William, New York

riitiMna.riiiA orricr.
WIDENER BUILDING

MSlS&affiaidpi

leS

stocks.
BONDS

Rallying 'Round
the Rails

I Urn present innrketTvUo ncllr-It- y

of tlio rnIN tlio forerunner
of another o rnllroml
market?
Ar we JaMlflril In fxpeHlnir tlin
present trend of llin mile to lie
lour siiBtiilneil'.' I'rcillrtlon ev

no part nf mir xertlcp.
Odr eprulnl letter "It," however,
(leirrlbr tli lmln romlltlon
underlying ..elected few of tlie
rnllraail lnn,

Marketable arrtrl'lee carried
upon a cmnrrixifd'r marginal
basis. Odd lots a specialty.

rhlladrlpliln tk. TCxciiT
Members) trl,t. v, tx t s, V,

1G22 Chestnut Street
l'honre: Well. Sprurr .11l7-t3-

Ufa Mono HnfH 730
71 nrondnay A 4H0 th o., N. Y.

tnmforil, Conn.

jTpHE investments on our
r current list offer attrac-(iv-e

yields at present prices.

i

BOND DEPARTMENT
1429 Walnut St.
Lonnjacrc Hotel

Our Stock Department offers
every service to those inter
ested in Listed Securities.

Jer York"ri""tiroiad war

BOARD ROOM
1340 Walnut St.

Ritz-Carlto- n Hotel

Moore, Leonard & Lynch
CUSHMAN NEWHALL

MANAGER
PHILADELPHIA

riltibnnhtrlek
Iiulldlnr

MEStnlM
Nirw YORK. rHII.ADEt.rHtA
piTTRnunaii stok EXCHANGES

ESTABLISHED 1865

B10REN & CO.
BANKERS

MO Chestnut St., Philadelphia

Government,
Municipal, Railroad

and Corporation
Securities

UtmVers New York and rhlladttphla
Slock VichanotB

ranraraiiKiiij'iii'ii' iM'm1!

EMPIRE GAS & FUEL GO

Secured, Convertible. Sinking Fund
CTc Notes, duo 1S24

Cnpanj' nrt purnliuu utrr nrvrn time
ull ln(errt

!"Moody's Analyses" Rales Thsse Not5s'A"

Price to M 10
J Particulars on requett

Sy'P'Ey&.'ej
B ,V, tiA e v.f Martin

I4M Walnut St.
I'hllulilililt

,m&mK23H2Z!Zul&ttarMJ&UMUI

Brooke, Stokes 8c Co.

15th & Walnut Sts.
Philadelphia

Wnsliinglun Baltimore

West I'cnu Paver (W. I't.is

I'enn Public Sen ice (i,. 192'j

Georjiia Ky. Klcctric .",, I'j,i2

Huh. & Schnt-Ko- . H.A. U.3s, 11)20
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Mi DOWNWARD

AT THE OPENING

Weakness of London Exchange
Roflocted Industrial Crisis

Croat Britain

Now York, Oct. I'rlccs tended
mainly downward dull opening
today's stock market. Any Inclination

art! Improvement tons checked
weakness foreign exchange,

notably the London rate, which reflected
industrial crisis Great Britain.

The Irregularity the early trading
evidenced the conflicting course

leading issues. Some rails
and oils wero lower fractions
point, while other stockn the name
class moderately last week's
final quotations. Steels, coppers, mo-
tors and specialties were particularly
sluggish.

Steel common higher
initial Kales and after advancing

further, dropped 87ai. The other
stfol stocks were slightly lower, Ueth-lehe- m

Steel nnd Crucible being down
smalt fractions, Baldwin Locomotive
stnrtcd advance but mod- -

nronrn fnuarwl rnthr
tsonnl decline.

United States Itubber small of- -
ferings was put down Wi 75V4-- i
Soars-Koebu- continued supply,
fleeting uncertainty dividend
nud discussion large loss
that will follow the liquidation
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enormous inventories of tiie company,
nud sold down to 10f, a loss of 1.The oil shares were irregular. Mex-
ican Petroleum, utter starting un-
changed ut 1811, cot to a low of 183.

on the other hand, was
9u higher, and there wns tompurativelj
good (1 era n iid for Koyal Dutch nt a
tractiuiuil ndvance over the previous
close.

The railroad itsues started steady,
but moved off iu the later dealings.
Heading sold down to 07ni, a low of
Vi, anil the second preferred dropped
'.! The first preferred, however,
showed nn advance of S. Missouri
1'aclllc, .Southern Pacific and Tcxns
and Pacific recorded small opening ad-
vances. Others were fractionally lower.

STEADY OPENING
IN LOCAL MARKET

Initial Prices Were Generally
Higher, but Dealings Re-

mained Light

The new week opened with a dull and
fairly steady local market. Initial

iprlre showed little change from Sntur-da.- s
closing level, the majority cither

'lining unchanged or fractionally higher.
'The maximum ndvance was scored bv

I'uited Cos Improvement, which on
-- mull transactions rose !h to IIS.

American Gas continued firm at HJU
Philadelphia Electric was n shade higher
at '2V while Philadelphia Rapid
Tranvlt held at 10. Pennsylvania Hall- -
road wax well taken at 43. American
Stores shaded fractionally to DO.

The volume of dealings, while not
large, wns well distributed, reflecting
a continued widening of interest.

Philadelphia Stocks
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Gillette Safety Razor Payo Extra
llostiui, net IS Tile Gillette Knfoty

flazor 'o lius Uecmreil nn extia ulvl
lord of $1 a share In addition to the
rcgu' r fj.irlrlv dliili-n- d of both
pajnb.e Uacmber 1 to btoclt of record
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EUROPEAN ISSUES
CI Iiiikii. Mill. 6. SI I'miiI Ht 4b, 102.'.

riilrul I'iiiIIIc Nt S. lUfiindliiic 4k, If) 1(1

S. New A Ilnrtforil l, 1W2
normiT sou)oiOTi:r

MortonLachenbruch&Co.
i vm) titt.i: ill. i(, rinr,.

y. f I'l n,t'ti)h,t aont Detroit
nud ttihurth fitorK 1 changes
Ti iJM line r.oio

'"hi ,iko lAtnit PlttHburih
i;"j ,, Miyt'iul ti bj priiutv Wirt'.

Fhila.Elec.6s, 1922
Pen. Cent. Ll. & Pr. 6s, 1963
Cons. Trac. of N. J. 5s, 1933
Bell Tel. of Penna. 7s, 1945
Grand T. Rwy. Deb. 7s, 1940

1....UN. SiUI Land Title Bldg.lu 414

Y'.rh 'hi citi.f'don, f 'until ;s',J

bfc.0. A. I1UHN 8c SONS
iTnri'o ivn tinvri

.M. iiiIk re ut tlio i'lnl.ii!fli,iiii, Now
urli .mil hliuitu lwk KicliuiiieaNiw urli Cntton Kichanre

Ccr.uriiGsion Orders In
All thr Pilnclp.-.- l MarKen
ui:li.i;vui: court iu.ua.HIS Walnut Ht.

N1JW YOltlt OKKICB
111 liruadwnr, Htw York

WANTED
Du Pont Chemical

Preferred Stock

Reed A. Morgan & Co.
Mil r I'ti'Ui. Stoi it )xi hance

li r mi ruAi ttmt tnua.

14
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Div,

Bil- -i In J High
JM .. Advance Itumely 16
108 .. Alaska Juneau O M..

U0 7 Allied Chom & Dye... )4
10 Am.. Agrlo Chem 8
100 a Am Agrlo Chem pt .. 8T
100 4 Am Dank Note. 4
loo n Am Heel Siurar 'a
MO 10 Am Dosoh Mnirneto. 7
100 4 Am 11 Shoo ITdy now. fl
800 Am Can JJi

0 U Am Car A Wy 18
000 Am Cotton Oil iH100 o Am Kxpress tH
SCO 7 Am Hide & Leathw pf 00W
loo a Am loo pf 5
800 a Am Intornnt Corp.... 78H
000 3 Am Linseed 70
S00 o.Am Locomotive HH
100 1 Am Locomotive-pf- . ...100 VI
100 4 Am Smelt A Ref SH
000 s Am Steel Foundries. .. SSrt
000 7 Am Susur Ret 108W
600 Am Tel ft Tel 0K

SM9 7 Am Woolen 7ljf
100 7 Am "Woolen pf 4

00 Am "Writunr Paper pf J
113 4 Anaconda Coppr WJ4

J00 4 Aeso Drr Qooda 58
100 Atlanta Blr &. Atlantlo 10

1000 Atoh Top ft Santa Fe. 814
800 s Ateh Top ft 8 F pf 78W
100 10 Atl Ouf ft w r S S. 13
200 .. Auto Sales Corp OH

1300 s.80 Baldwin Locomotive ..114M
800 .. Bait ft'Ohlo 48tf
200 4 Baltimore ft Ohio pf. 5iA
800 8 Barrett 13J4
100 .. Bethlehem Motors ... 44
100 Bethlehem Steol 8 ptl04H

U00 S Bethlehenl Steel B.... 70H
100 Brklyn llapld Transit. 18 H
100 .. Butterlck IS
sou 10 Bums Bros 0J$
200 .. Butte Coppor & Zlno 8K
100 .. Butte ft Superior Cop 18 H

1800 .. Caddo Central OAR 10i
809 o California Packing ... 83

3500 io Canadian Pacific t2M
1300 a Centrat Leather .... 4I
803 4 Cerro do Pasco Cop. 3814

2100 10 Chandler Motors ....81K
100 4 Chesapeake ft Ohio... 07
800 Chicago ft Gt West... 13
100 2 Chicago & Qt West pf 30 H
700 Chicago Mil ft St P. 43

2100 Chicago Mil & St P pf. 64
100 S Chicago Northwestern 82

1700 Chi It 1 a Pac 38J4
300 o Chi It I ft Pao 6 pf. 70 9,
200 Chllo CoDner 13
800 l.ao Chlno Copper 24 H

1000 'nM m...
100
100
300
200
200
590
200

2.103
200
CC0

300
100
100
200
200
100
200

1200
700
600
200
100
100
300
200
100
700
200
300
100
100
201
100
COO

100
100
100
200
100
500

if

ivi;ii-vui- u.

3 Colorado Fuel & Iron. 34 i
8 Colomb Gas ft Klcc. BOH
1 Col Graphophone 20
7 Consolidated Cigar.... 72
7 Consolidated Gag 80JS
S Con Interstate Cal M. !i
3 Consolidated Textiles.. 20
4 Com Products lief.... 83 H
7 Corn Produsta lief of. 101
8 Crucible Steel 120

Cuban Cane Sugar. 43
7 Cuban Cane Sugar pf. 73 H
0 Dclawaro ft Hudson... 105

Denver & Bio Grande. 2
Denver & Bio G pf 3K

1 Domo Mines 11
Elk Horn Coal 24
Erin
Hrle 1st pf

Erie 2d pf
Flsk Ilubbcr
Freeport Texas....,
General Chem pf
General Electric
General Motors
Gert Motors deb 6

6 Goodrich B F
Gronby Consol

1 Great Northorn pf.
4 Gt Nor Oro ctfs.

BO Green Cananea Cop.,
.. Gulf State

Hendee ctfs
Houston Oil Co....,

1 Hupp Motor Car.. Hydraulic Steel Co..
7 Illinois Oentral
4 Inspiration Con Cop.

inter Uon

Community Markets

18 H

21
20
22J4
88 V,

.140H
18H
67
40H

M & M 30
88W
34J4
27 J4

21
103 J4

05

5
Int Mer Marine

GRAIN MARKET
Chicago, Oct. 17. Announcement

from Washington credits to farm-
ers were ample and the strike of the
British coal miners caused general Bel-

ling of wheat by commisson houses this
morning nnd the market was weak. On
the decline, there was buying by local
operators and nlso on resting orders.

Decmebcr opened $2.12 to ?2.10,
against $2.13i at tho closo Saturday,
and fell to March was quoted
nt $2.05 V--j to $2.03, compared with
$2.(172 at the closo Saturday, nnd
drppped to $2.01.

Corn al.so lost further ground on
scattered sidling by commission houses.
Support was lacking nt lirst. On the
decline, cninniNsIon concerns purchased.

December itarted at 87 't to SOVjc,
cKuiii"t S7aic nt the close Saturday, unci
Ia)er sold nt S(IV4e. May opened nt lllc
to IKIMiC, compared with HI Vic, Sat-
urday's last price, and receded to OOV&c.

Trade in oats was light nnd the mar-A- et

nas easier under scattered selling
by commission houses. Support was

December opened nt s to GOVbc,

against GO-li- at the end Saturday, nnd
later sold nt fide. May was quoted nt
OlVsC to (IOThc at tho outset, against
OlVic at the close Saturday, and later
sold nt liOc.

Earlv ear lot estimates for the dnv
were 2.1 of wheat, 325 of corn nud 175
of outs.

COTTON MARKET
York. Oct. 18. Cotton had a

verv irregular opening today. The
feature wns heavy trade buying of the
distant months, pnitly for Japuuebe ac
count, on which September opcueu nu
point- - higher The remainder of the
list vhnwed points advance to 20
points decline.

Temporarily tho trade buying
active southern welllns nud local

pressure due to the Kngllsh coal miner
strike nnd ieak cables from Liverpool.
Snnn after the mart a break of 40 points
occurred and tho feeling for a time was
nervous.

Wull street was n good bucr; Liver-
pool co'd. The Jnpunesc. buying was on
a big Hcale and one of the chief sup-

port- of the market. DeallngH enrly
were active nnd prices nt the end of the
first lifteen minutes were up 10 to ')
n,.li,fM frnm tlm bottom and about I.i
points under Saturday', clost'
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MONEY-LENDIN- RATES
m; vnilli Money on

Hiss-i- s of collateral, opened today at 7

nt for and renewing.

I'll ll. adki.piiia Call, tf per cent;
C per commercial p.iper three

to months, 0 er

fiiii.t li.nu
In tin of Pennsylvania is
f, pir premiums n.

money for thirty to ninety
is loaned ih Ptr

while eomterclal paper, three
months, Is being offered 8V4

per cent.)

GOVERNMENT BONDS

I'nji iron coupon 2.
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7.1
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183(4
24 W
4114
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88
7314
0li
0514

looH
8 K
38

102 Y
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014
04
52

4I4
18 H
10
87K
7814

143
SH

11314
47K
53 H

131
4Ji

104K
70
13H
15
09?i
eii

16
18i
62 Ji

12514
41
37
83 IS
07M
12H
30 K
43
03
85
3814
7014
13!i
2414
30
34K
5015
105i
7'.'

80
9!4

26
8174

101
129
43
7314

105
214
33i

UK
24
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28H
21
2014
2214
88JJ

130 X
18H
67
40
30
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3414
2714
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43K
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47 K
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Bale
200
300
300
300

40
2400

400
200

1800
100
800
eoo
100
200
800

1000
100
200
800
100
100

1700
700
200
100
200

1000
700
800
500
400
100
100
300
300
21

1800
500
200
400

1500
300
100
300
400

3000
400
600
300
709
500

1350
500

3100
2100
2400
1100

200
otco
400,

3500
100

8200
2500

100
000

4300
100

4500
2100

100
200
400
200
200

1600
300
200
600
500
700
800

4500
100

16500
100

1300
400
600
300
800
700

1600
8500

300
200
300
200
100

1700
500
100

Dlv.
mi

0 Int Mer Marine pf ,,
International

0 Inter Paper pf stpd,
Invincible Oil Corp .,

.. Iron Products
Island Oil,. Kan City Southern..

4 Kelly-Sp- g T
Kelly-Sp- g rtfl

.. Kolsey Whool
2 Kennecott Copper.

1.S0 Keystone T ft II
0 Lackawanna Steel,...

Lake Erie ft West.

81H

UK

Lake Erie ft West Df. .189
2 Loewo Co 20X

.. Loft Corp 13
Loose-Wil- Biscuit.
Looso-Wlle- s 2d pf 10814
Manhattan Elov guar.. 57

2 Marlln-Parr- y 18
13 Mexican Petroleum... .190

Middle States Corp... 14J4
4 Mldvale Steel ft Ord., 8814
.. MlnnftStLoul 1915
.. Mo Kan sss ft 5

Mo Kansas A Texas pf 9 14

.. Missouri Pacific 28)4
Missouri Pad Mo pfi... 5314

3 Montana Power 6414
.. Montgomery Ward ... 214

National Biscuit 107
National Con & Cablo
Nat n It of Mex 2d pf. 614

1 Nevada Con Copper. 1014
5 New York Central 83H

New York N H ft H.
New York Ont AW... 2514

7 Norfolk ft Western....
Now York C A L. 00?4
Northern Pacific 00 4
Ontario Silver Mining. 514

3 Owens Bottling Mach.
4 Paclflc Devel Corp.

Padflo Qoa & Blec.
fl Pan-Am- er Petrol

Pan-Am- er B
3 Pennsylvania P. II....rcro Marquette
3 Philadelphia Co
8 Plerco-Arro- w pf
4 Heading
2 Beading 1st pf
2 Bending 2d pf

.. Beplo Steel
8.20 Boyal Dutch N Y

.. St Louis San Fran...
Saxon Motor
Sears-Roebuc- k

Shell Transport
Sinclair OH
Sloss-She-

Southern Pacific.
Southern Rail
Standard Mill
Stand OH N J pf
Studobakcr
Tenn Cob & Chem.

3 Texas Co
Texas & Pacific.

00 Texas & Pac C & O
6 Tobacco Products.-- .

.. Transcontinental Oil.. 13
8 Union Bar ft Paper. ..
.. Union Oil 2714
10 Union Paclrtc 12714

4 Union Pacinc pf
12 United 20614

3 neUU Stores.. 72 J4
United nwy Invost pf.

6 U S Food Products..,
BUS Ind Alcohol .....

U 8 Rubber
U S Smelt ft Ref
U H Stoel
U S Stoel pf. ...
Utah Copper
Utah Soo
Vanadium
Vlvadou Ino ....

WEST FOR HARDING,

Wabash 1214
Waoash A 3214
Western Maryland... 15K
West Maryland
Western Paclflo 36
Western Union Tel...
Wheeling ft L, E 15
Wheeling ft L E pf X
Whito Motor
Willys-Overlan- d

Woolworth F 108
7 Worth Pump pf A.

HAYS FORECASTS

Says Republicans Have Good

Chance of Getting 395
Electoral Votes

PARTY IS ASSURED OF 378

Chicago, Oct. 18. Senator Harding
is assured of 378 electoral votes nnd
probably will receive at least 305, Will
II. Hays, chnirman the Republican
national committee, told newspaper men
yesterday in n talk over reports being
received nt Republican headquarters
here from which n formal forecast of
tho presidential election will be made
some time this week.

After passing tho day talking by
telephono to cnmpalgn managers
every western stato, Mr. Hays said he
was convinced that "Senator Harding
would carry every northern nnd every
western (date and had n good chance

Tennessee, Oklahoma nnd other
border states."

Western states which heretofore have
been classed as doubtful, now definitely
are Republican, he sak..

In the senatorial races, Mr. nays
predicted that the Republicans would
hold everything they now have and
would gain by cnrring Maryland,
South Dakota, Kentucky, Colorado,
California, Nevada, Arizona and
Oregon. Kvery Republican senator
running for is certain of
victory, he said.

In a foiiual statement issued earlier
the day, Mr. Hays asserted "the

forward march to Republican victory
moves on irresistibly."

"Tho reason," said the statement,
"is summed up in two wolds 'Amer-
ica first.' That means more than the
presirvatlon of our constitutional In-

dependence against
nbroad. It means mure than the pro-

tection of constitutional functnns
against White House theft of authority
at Home. means tnut me prcsamij
domestic problems of 'America first
are In the public mind and that these
domestic problems are ugaln to
progressive and constructive and ef-- f

entire Attention at Wnshlncton.
"We must nml shall do our whole

dutv bv the world's with nn eye
tn Am'nrlfn first. It is thlnl: of Amer
ica flrht nnd all the accumulated work
in Washington cannot much
longer be denied effective attention if
America first' U to lust."

PIHsfleld, Mass.. Ort. IS. Mis
Miilxd Ohonte. of New York. 1ms writ-
ten the following letter to MrH. William
1.. Adam, nt I'ilti.field. n sister of
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"1 certulolv going to vote for
Governor da, although I must ac-
knowledge it Ik done reluctantly. H'v
tver. I feel slroiigly that tho Leogua
if Nntions is the great issue nt stnr.o
and nny one who hellcves in that uiiiht
cost In their vote for Cox, who has m
earnestly taken up tho cause. "

New Vorh. Oct. 18. Frederick It.
Coudert, prominent attorney nnd nil
his life prominently identified with the
Democratic party, has come out sup
port of Henutor IlHnllug.

Mr. Coudert banes his change heart
on two main propositions? First, that
tho Democratic party lias demonstrated
its iuablllty to meet the problems of
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the day, and, secondly, that tho Wilsw
League of Nations Is not the real Issue
of the campaign.

3 MOTORCYCLISTS DROWNED

Brothers Meet Death as Their Ma-chl-

Plunges Into Lake
Trenton, Oct. Crashing into the

bridge spanning Gropps Lake, about
three miles from Trenton, brothers
were killed yesterday when their
motorcycle nnd sidecar mounted tho
iron supports of the bridge and plunged
clear ncross the trolley tracks Into the
lake. The wero John F. Sandow,-sk- y,

thirty-si- x years old, of 448 Emery
avenue Frank Sandowsky. thirty-eig-
years old, of 710 South Clinton arret,
and Paul Sandowsky, twenty-eigh- t
years, of Linden, N. J.

men were riding to shore In
Paul's raachlno for day's fishing trip
when tho fatal accident occurred.

Two of brothers were wnr vetcr-anN.Fra-

having served in tho SpanUh-America- n

War and with Admiral
Hetchcr nt Vera Cruz. He was nlso
in navy during the world war. Paul
also served in tho navy in tho war.
John leaves a widow and five children.

FOREIGN EXCHANGE
New Yorlt, Oct. 18. Sterling showedeharp decline nt tho opening and conti-

nental exchanges wero sympathetically
lower.

Quotations were:
Demand sterling 3.43 ha. cables 3.44 ijraV lCB c'48' checks 6.47; lirecables 3.30 checks 3 8S'; mnrknSwiss cables 1B.87, checks 1B.82; Bel-gian cables 6.86, checks 6.84: pesetas

cables 14,32, checks 4 30
cables 19.80. choekn 10. 7G Chrlstlnnlu

"76 Copenhagencables 13.83, chocks 13,80: irulldercables 30.S5, checks 30 86,
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relpm.

Chicago,
2S.O00

Oct lieid. le( ov7? ".Veh.rS"
How. Plrat fnlea. 10 to l'r,0Wer"Thun n.i-

HlllT'l. '"'elt.te, .10 Of.O headrtcelpia 83,000 head'.

Berlin Sells Moscow 6000 Engines
Uorlln Oct. 18. Negotiations

opened by representatives of Soviet
Russia In Germany have resulted, no- -

ri3r.1?int,) " K,InB' ln nr orderrailway enjlnes nnd a lsrge
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No Important Selling Following
Walkout of 1,000,000 Miners

London, Oct. 18, There was no Im-
portant 86111111; of securities on tho stock
oxchango today, following tho walkout
of approximately 1,000,000 British coal
miners. The city took a calm view of
tho situation and the mnrkets were dull.

Gllt-odgc- d Investments displayed stn-blll-

and the shares of home rails alio
were well maintained. Grand Trunks
nnu uounr descriptions received support.,
but South American rails wm fmciinn.'
nlly weaker.

Tho oil Broup wan Irregular, Hoynl
Dutch watt strong at 8D, Shell Transport
wns 0 18-1- 6 and Mexican ERgln, 11.Little was done In tho Industrlnl sec-
tion, whero a feeling of nervousness w.ib
In evidence. Hudson's Bay was 0

Kaffirs were hard on better reports
from tho Rand with regard to Inbor.
Foreign loans were Irregular.

Liverpool Cotton
Liverpool. Oct. 18. There wns only n

small Inquiry for spot cotton today with
prices ciudor on the bnsls of a decllni
of 102 points for middling at 14.lBd
The rales wero 200 bales There were nireceipts. Futures wero easier In th.enrly dealings Spot prices were
American, middling fair, 10,C6d; irooil
middling, lfi.ood; fully middling, 16.C6d
iiuiiuiuiii, ii.iau; iuw miauling, 10.36U
kouu uruinury, j.iuu, and

Financial Briefs

ordinary

The average price of twenty active
Industrial stocks declined 0.44 per centon Saturday to 84.00, while twenty rail-roa-

declined 0.06 per cent 84.06.

The New Ynilc Huhtrenjniry lost
1244.000 to tho banku on Saturday, re-
ducing tha cash net gain ulnco Frlduy
to JDO.OOjQ.

NEW YORK COFFEE MARKET
New York, Oct. 18. The market for

coffee futures opened irregular this
morning, with prices fl points higher to
10 points lower. About lfi.000 bags of
Dei ember Were traded In on the call at
0.30c and 0.2."c, with March selling
to fl.OOe. May to 7.2()c and Julv ut
7.4.1c. Most of the selling wns contin-
ued liquidation.

clone
i.ecernucr u.'j.;'A
March U7r('!i

24W21
iff.

Co

Fran

Open
1.2.1ff2

Nil g(l
..u'n ji

40V43I.

DIVIDENDS DECLARED
Taylor.lVharton Iron nnd Steel Co., nuer.terly itt IS per cent on preferred, pavabUNovember I to ttoek uf record October 23,

BAR SILVER
par silver was Td lower In London

Investment Offerings

Centra) Railroad of New Jersey
1st Bs, July let, 1087.

'Pennsylvania Railroad
Consolidated iM: Aur. let, 1000.

Pennsylvania Railroad
Conaoltdated 4a, May 1st, 1048,

'Pennsylvania Railroad
General 4Mb Ser. "A," June let, 1905.

Pennsylvania Railroad
General 8s Ber. "ll." Dee. let, 1068.

'Western New York & Pennsylvania
la Be, Jan. lat, 1037.

West Virginia & Pittsburgh
lat 4s, April let, 1800.

"Schuylkill River East Side Railroad
1st 4s. X923.

Atlantic & Yadkin Ry.
1st 4a, April 1st. 1049.

Georgia & Alabama
let Consolidated Bs, July 1st, 1045.

Cleveland. Akron & Columbus
(Pennsylvania System) 1st Bs, March 1st. 1827.

American Sumatra Tobacco Co.
7V4 Conv. Notcn, June 1st. 1025

Mexican Northern Railway
1st Os, Dee. 1st, 1080.

Y'Beech Creek Railroad
1st Guaranteed 4s, July 1st, 1030.

"Bell Telephone Company of Pennsylvania
1st 7s, Oct. 1. 1043.

Lehigh Valley Railroad
Gen. Cone. 4s A 4Kb. May 1st, 2003.

&
Income 4s, Jan. lat, 1030.

& Ry.
lat 4s, July lat. 1848.

R. R.
Col. Trust 0s. Sept, 1st, 1028.

&

let Be, July lat, 1020.
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Basis

5.05

5.10

. 5.15

5.50

5.55

6.25

5.40

6.10

6.40

6.20

6.83

8.00

9.50

5.70

7.05

5,55

New York, Philadelphia Norfolk RaUroad 6.90

Atlantic Danville

Lehigh Valley

Georgia. Carolina Northern

Exempt Pennsylvania.

6.40

6.25

6.40

Detailed Description Sent on Request.

Isaac Starr, Jr., & Co.
Members New York Cotton and Philadelphia Btock Exchanges

ISth and Chestnut Streets
Philadelphia

THIS
THE LEADING BANK

IN PHILADELPHIA

offers merchants, manufacturers
and shippers an exceptionally strong
combination of advantages. Its
age and strength make for depend-
ability ; its connections and facili-

ties for efficient and expeditious
service in all banking transactions.

An account with us will secure
for your business not only these
advantages, but also the close co-

operation of an institution which
has served in the mercantile and
manufacturing field for more than
a century.

THE
PHILADELPHIA

NATIONAL
BANK

121 CHESTNUT STREET

h . n
Reading Company

"Reading Company has the right at any time to
redeem cither or both classes of its Preferred
Stock, at par in cash, if such redemption shall
then be allowed by law. The Preferred and
Common Stocks have equal voting power and in
liquidation or dissolution of the corporation will
share equally in pro rata distribution of assets."

The above quotation is an extract from tho application for list-
ing of tho Preferred and Common Stocks of tho Rending Com-

pany on tho New York Stock Exchange, dated Philadelphia, Pa.,
October 16, 1004.

Edward B.Smith & Co
Established 1802.

BACKERS
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