JUIIRTIL Y

: v *2 ¥ L . 4 IS ANTED R A L R i s s

New York Bonds |!

[SALES IN f1000])
Frem Opening Until 12:00 neon (N, ¥, Time)

Dock &|Cubsn € B aviNew Y N H &
el " lhrl'd !l“

" PUBLIO

NEW YORK STOCK EXCHANGE TRANSACTIONS |

iy
in®
« Advance Rumely. .
<o Alnska Juneau G M., ¥
T Allled Chom & Dye... Mg
8 Am.. Agric Chem Al
8 Am Agrio Chem pt .. 8714
4 Am Bank Note ., .. 47
A Am Beet Sugar ...... 78
10 Am Bosoch Magnato. . . 78
4 Am B Bhoe Wy mw lll

EVENING

'Iﬂ' r . ﬂ--l I 1
-_u.w.m-v—-mrr-_mw‘ R

TREND DOWNWARD
~ ATTHEOPENING

| Weakness of London Exchange
1923 | Reflacted Industrial Crisis

i in Great Britain
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Investment Offerings

High Low o :?1 ch‘::‘ High Low l!ﬂtml ('N"
W M wih- W Int Mer Marine pf.... 70 “wli—
L] ; International Paper,. 8414

Inter Paper pf atpd, ,, 7

+. Invincibis Ofl Corp ... 81

. Iron Products

oo Inland O, ve

. Kan City ﬂoulhm
Kelly-Spg T

.. Kelly-8pg rin

. Kelsey Wheasl
Kennecott Copper. ..
Koyatone T & R....
Lackawanna Stesl. ...

.. Lake Hrie & West, ...

. Lake Eﬂa & Went Dt..l..
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1.059,
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6.409,
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Central Railroad of New Jersey

ist B, July 1at. 1087,

*Pennsylvania Railroad

Consolidated 4%e, Aug. 1st, 1000,

*Pennsylvania Railroad

Consolidated 48, May int,

*Pennsylvania Railroad

Genaral 4%ps Ber. A Juna 1st,

*Pennsylvania Railroad

General Bs Ber, "B, Dec, 1st, 1008,

*Western New York & Pennsylvania

1af G, Jan, ist, 1687,

West Virginia & Pittsburgh

1st ds, April lat, 1000,

*Schuylkill River East Side Railroad

ist dn, 1020,

Atlantic & Yadkin Ry.

1st 4s, April 1st, 104D,

Georgia & Alabama

int Coneolldated Ba, July Ist, 1045.

Cleveland, Akron & Columbus

(Pennaylvania Syatem) 1st Os, March 1at,

American Sumatra Tobacco Co.

T%% Conv, Notes, June 1st, 1025

Mexican Northern Railway

ist Gs, Dec. 1st, 1000,

¥Beech Creek Railroad

1st Guaranteed 4n, July 1st, 1086,

#Bell Telephone Company of Pennsylvania |

1st Ta, Oet, 1, 1045,

*Lehigh Valley Railroad

Gen. Cons, 48 & 4%e, May 18t

New York, Philadelphia & Norfolk Railroad

Income 48, Jan. lat, 1030.

Atlantic & Danville Ry.

1st 4n, July 1st, 1948,

*Lehigh Valley R. R.

Col, Trust O, Hept, Tat, 1024,

Georgia, Carolina & Northern

1st Be, July 1st, 1020,

]
N'n l‘aalﬂc 4n
Due July 1, 2. ik,

1,.... TBY
Org-Wash'n R
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. Am Can

18 Amt Car & Fdy

«. Am Cotton Ofl
8 Am Express

Am Hlde & Leather pf “N

Am les pt ,.,.

Am Internat Corp....

Am Linseed ... ......

Am Locomotive .

Am Lecomotive pf....

Am Bmelt & Ref ..... 80

Am Htesl Foundtiea. .

Am Bugar Ref.......

Am Tel & Tel........ 00K

Am Whoolen

Am Woolen pf. .,

Am Writing Paper nr a2

Ansconda Copper. . ﬂ‘

Arso Dry Goods

. Atilanta Bir & Atlantlo IO
Ateh Top & Santa Fe 8804
Ateh Top & 8 ¥ pf. ., 18%
At Gut & WISa, 14
Auto Salea Co

8%
ﬁrlu Gienl Lien
i / Frie R oy A
To Yield 7.75% g 3

1048,

Now York, Oct. 18,—T'rices tended
mainly downward at the dull opening of
|todny’s stock market. Anpy inclination
toward fmprovement ‘was checked by
{the weakoess of forelgn exchange,
(notablr the London rate, which reflected
the industrial crisis in Great Britain,

The irreguinrity of the early trading
was evidenced by the conflicting course
of leading fssues, Some of the ralls
and oils wers lower by fractions to a
point, whila other stocks of the same
class rose moderately over last week's
fiual quotations., Hteels, coppers, mo-
tars and wpocialtics were particularly
sluggish,

Hieel common was 1y higher on the
Initia! sales ut 87% and after sdvancing
Ly further, dropped to STA,. The other
steel stocks were slightly lower, Beth-
lehem Steel B and Crueible being down
small fractions. Baldwin Locomotive
started ot an advance of %4, but mod-
vrate preasura soon caused a rather frac-
tional decline,

United States Rubber on small of-
ferings was put down 134 to THN.
Hears- Hosbuck eontinued in supply, re-
flecting the uncertninty of Its dividend
apd the discussion of the large lons
that will follow the liquldation of the
enormous inventories of the company,
nud sold down to 1067, loss of 10§,

The oil shures were (rroguiar,  Mex
fran Petrolonm, wofter starting  un-
changed nt 180, gor to a low of 18885,
Pan- American, on the other hand, was
&y higher, nnd there was comparutively
good demand for Reyal Duteh ar n
tractionn]  advanece over the previous
close.

Phe  railroad issues
but woved off iy the
Reading sold down o 077, u loss of
4. and the secomd preferred dropped
1y Tie  first  prefereed,  however,
showed nn advance of O Missouri
'acific, Southorn Pacitic and Texas
und Pacitic recorded smnll opeping ad
vances, Others were fractionally iower,

STEADY OPENING
IN LOCAL M. tm\b:r*

Amarin Wr'e

Paper Ta - 19405,

3
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108y,
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Price and Circular . Loowe-Wiles Biscuit.

. Loose-Wilea 24 pf. .
Manhattan Elay mnr
Earim-hpr.r!
Mexlcan Petroleum. . S L 2
S S i "y raog et i1

s Btoel % | Rep rota LE
Minn & St Louls = '_'.‘Z 2..,. 1094| 4.... 88
.. Mo Kansas & Texas.. 8 10, AN 8ine 88
i Moknnlu&?ﬁupfl“ ) 2....1 i K

. Mimsour| Pabifie...... M4 Atch Topeka &| 24.... 1034 n:traI:I'LIM I
Missour! Pacifi e . s A R ol 9N (o0 - o8
Montana Power....... ', n Antonia &
Montgomery Ward ... 34l - Atiants & Bir- fl‘ {33&!'1 P Ry 40
Natlonal Blacult + 84 | bU.... 100%| 8 o

.. National Con & Cable 7 ‘e G Bwits' dor:lt !;”':':“':j s

. Nat R R of Meax 2d pf. 0% 8..v. 1
Novada Con Copper... 10l 2
Noaw York Central, . ... 8%
New York NH&H. ..

New York OntL & W...
Norfolk & Westarn,,,.

. New York C & Bt L.,
Northern Paeifie

. Ontario 8llver Mining.
Owens Bottling Mach,
Pacifie Devel Corp. ...
Pacific Gas & Hlec. ...
Pan-Amer Petrol
Pan-Amer B
Pannayivania R R....

Pera Marquetts ...
Phimdelphin Co,.....
Pierce-Arrow pf
Reading

Heading 1st pf

8 an
Erls Rr Co 4u Penia R 1 b
3, B0t | PO%

2
Argentine Re-
on request

2
Atch Topeka &
4!
W |
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Harris, Forhes & Co.

Pine St. Cor. Willlum, New York
v PHILADELPIIIA OFFICH

WIDENER BUILDING
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. Bajt & Ohlo LIS

Baltimore & Ohlo pf, 83'4

Barrett

. Bethlehem Motors .. H&

Bethlehem Steel 3% pri0d

Bothlehem Steel B.. .. 7004

.. Brklyn Rapid ‘I‘rlmﬂ; 1%
. Butterick 15

1

Au O'Line 4%
78

B.I.l l Oh'lﬂ‘ﬂ

~
Rallying 'Round
the Rails

Is the prosent marketwise neliv.
ity of the ralls the Torsrunner
of wunother old-time  rallroad
market?
Are we justified in expecting the
present trend of the rails (o ba
long sustained” Prediction con-
stitutes no part of anr seevice,
Our speainl leiter "I however,
dencribes the bnsiv conditions
underlying n selected few of the
rallroad Issues,
Marketahle secourifies
Wpon a gonservifire
basls, Odd lois

Milton HemCo

| Thlladeiphin Stk Fxeh,
Members | (.. .1 Sk, By oof N. Y.
1622 Chestnut :-i{rw-l
Phones: Dell., Spruce 309171300
Keystone Roce 150 :
%4 Drondway & 480 S1h Ave,, N, ¥,
Stamford. Cann
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. Butte Copper & Zino.. 0%
Butte & Buperior Cop 18%
. Caddo Central O & R 19%
Callfornia Packing
Canadian Pacific
Centrul Leather .
Cerro de Pasco Cop., ..
Chandler Motora .
Chesapeake & Ohlo. ..
Chlcago & Gt West . .
Chlcago & Gt West nf
Chicago M1l & St P. ..
«« Chicago Mil & St P pt.
& Chieago Northwestern
. Chi R1& Pac.......
Chi R 1 & Pac 67 pf
Chile Copper
Chine Copper
Coen-Colp, . ., .
Colorado Fuel & Iron,
Colomb Gaas & Elec. ..
Col Graphophone ...
Consolldated Clgar. . ..
Conmolidated Gas
Con Interstate Cal M,
Consolldated Textlles.. 26
Com Products Tlef. .. K14
Corn Produsts Ref pf 101
Crucible Bteel
Cuban Cane Sugar.... 43
Cuban Cane Sugar pf. 734
| Delawnre & Hudson . ., 108
| v Denver & Tio Grande, 23§
| . Denver & Rio G pf... 3%
Diome Mines .. ....... 11%
Flk Horn Coal,,..... 24
Eria 18%
Frle 1st pf....cc..... 0%
Erie 24 pf.... . 2
Fisk Hubber . TN
Freeport Toxas....... 32%
General Chemy pf MK Ty
General Rlectrie L 14004
General Motors .. ... 18%
Gert Motors deb 69 ... 87
Goodrich B ¥ “
| .. Granby Congol M & M 30
Great Northern pf.... B84
Gt Nor Ore ctfs LN ]
Green Cananea Cop.. 274
. Gulf Btate Steel -
Hendes ctfs ,.......
Hounton Ol Co.,.,..10814
Hupp Motor Car..... 1833%
. Hydraulle Steel Co... 27 77
lillnois Central 03 5 4
Inspiration Con Cop.. 43% 43y -
Inter Con Corp b 5 5 . i 1

Int Mer Marine 1814 ?
Chieago R I1'1
1 108% ! B

W[ST FOR HARDING, Sy
3 MOTORCYCLISTS DROWNED) o i 3 S0 8 0 5
HAYS FUREEASIS Brothers Meet Death as Thelr Ma- 12 'Iguihzl' Eatin

: Oove't
chine Plunges Into Lake ‘“,h,“,‘("fw. oo | NN poth
Trenton, Oct, 18, —Crashing into the

e P2%! 1. |
W% 1, pryLa e Steel e
Says Rapublicans Have Good| bridge epanning Gropps Luke, about bk,

City Parla 08 | 10
three miles from Trenton, three brothers| 1. .
Chance of Getting 395  |were killed yestorday when their “{,;‘f‘;‘,,,c’}’.‘“n'n‘}“f M weat Biiore 48
Electoral Votes | motoreyele and sidecar mounted the| 1..... 71 8.... 102 2..... 78 |

iron supports of the bridge and plunged | €0l & 88 4% 3. 12231 i
| clear across the trolley tracks into the| 1 A1%| Louls d 4»  (Wilaun Ca ov |
PARTY IS ASSURED OF 378 lake. The men were John F. Sandows c“;“‘“ (l-;o':: 10. L MY
‘nk} thirty-six years old, of 448 Emery N e

_ avenue ; Frank Sandowsky, thirty-eight
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HE investments on our
current list offer attrac-
yields at present prices.
BOND DEPARTMENT
1429 Walnut St.
Longacre Hotel

r Stock Dcpartmcnt offers| rho new week opensd with a dull and|
; . falrly  steady  local marker Tnitind |
_sery ice to thqs'e inter Arions shomed Hetn CMango from: ALter
in Listed Securities. day's closing lovel, the majorits either
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lw'n B8
Tobioco Products .hm Govet sml a8 n Ra

. Transcontinental Oll..
T'nlon Bag & Paper. ..
. UUnlon O
Unlon Pacifi
U'nlon Pacific pf
United Iruit
United Retall Slores. .
Unlited Rwy Invest pf.,
I 8 FMood Products, ..
17 8 Ind Aleohol .. I
L' 8 Rubber ! Chicago P & e
l:‘SBmelt&Rﬂ..... v |
'L-' 5 Bteal l:hlt-“" Hn &
U 8 Hteel pf Quiney &3
Utah Copper 1
. Utah Seo e
Vanudium Corp
Vivadou Ine ...
+« Wabash
.. Wabash pf A
.. Western Maryland. . 4.... 108% U K ot G Dri
. West Maryland 2d pf 273 baes 2.... 100%4| & Ira 1020
Western Paciflo ..... 38 e 2.... 108% a H‘t
Western Unlon Tel. .. ‘sl g Mldve Btesl &\U K gt *
.. Wheeling & L 1 Ordin 3a sl
. Wheellng & L E ptf, .. B8,
White Motor K8 %
Willys-Overland LLLY
Woolworth ¥ W B4
Vorth Pump pf A.....
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Jun u-.nt ur'rhlrd. A\qah

Initial Prices Were ﬁr'rmra”)':
Higher. but Dealings Re-
mained Light

-
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ceere DAN) 884
’ “.‘li nion Pac 4s

| @ panl 2..... BIY
Knn(‘lﬂl\t' 8..... Bl4%
8% (Union Pac Oa
rer'll B.... 1008
U K of OBrt

- "l‘-
' esns
:;x'

3 s
Ches'k & Ohlo|

;
s

o |.3:x
C & Alion 8% K;:, "‘-

e

*Tax Exempt In Fennaylivania,

PN

&

130%
183
87
4
a0

K 'ﬂ!l[ m 74
100

o

Detailed Deseription Sent on Request,

Isaac Starr, Jr., & Co.

Members New York Cotton and Philadelphia Etock Exchanges
16th and Chestnut Streets
Philadelphia
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ne unchanged or fractionally higher,
r [ILHII'IH[T‘II ndvance wns georad hr'|
uiteel tins  Improvement, which of ||
1340 Walnut St. <rnll truusactions rose to 8,
Ritz-Carlton Hotel Auwerienn (ias continued firm at 415
alphin Electric was n shade higher
——— H : :‘; h;lnI I’l[:;l!ndul[nhm Rapid
Transit held at 19, rrm-i_-lrm.m Rail-
l.ore’ Leonard & LYIICh rond wes \.ul'i tfnkm at ill.i 4. American
ires shailec ractionaily to of),
CUSHMAN NEWHALL T oliunie of denlings, while not
MANAGER |1-.r;., was well distributed, reflocting
PHILADELYHIA a vouticuel widening of interest.
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FHIA AND |
EXOHANGES

100
200
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108
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R e T ol e | the day, and, secondly, that the Wilsen t..as Mb r 5"
] | Lengue ‘of Nations is not the real issue
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Community Markets

P

GRAIN MARKET
Chicago, Oet, 17.77.\|mmmomnﬂntl
from Washington that eredits to farm- ‘

ESTABLISHED 1865

THIS
THE LEADING BANK
IN PHILADELPHIA

e

ers were ample and the strike of the
Hritish coal miners caused general gell- |
ing .-_f wheat by commisson houses tlniq |
moruing and the market was weak, On
the decline. there was buying by local |
operators and also on resting orders. h

Decmeber opened at $2.12 to $2.10,
agrinst #2131 at the close Saturday,
and fell to $2.0 T';} March was quoted |
at =200, (0 $2.05, compared with
£2.071, ut the close Saturday, and
dropped to §2.0114,

Corn also lost further ground on
geattered selling by comminsion houses |
S|upport wus lacking at first, On the| “hi Oot, 18.—8 - .| years old, of T10 Nouth Clinton street,
decline, comnidskion concerns Imrr'hum d | Chie F et. 1 " Renator Harding nnd l'ﬂlll Sandowsky, twenty- eight

i ¢ sarted at STY to 861 qu ﬂﬁhl.lrf‘tl of nlh eizctoral votey ﬂ.ﬂdi\l‘nrn of Linden,

nRitst o nt the elose Saturday, mul probably will receive at least 305, Will |
=4 4 1| later .T'M ut -ml,,. I“ml“i'::'l"l' d at Ncl H. Hays, chairman of the "pp"b]j“n|
to Wige ipared with B,
urdas s lust price, and receded to '"“'!“ 1?ﬁﬁi’.’?ﬁl?ﬂﬁ""&?utﬁ'il..i‘";l?l‘.??fﬂ.'.ﬂﬁ!
U i
Trade in ouats was light and the mar- | veceived st Republican headquarters |

| aet wns easier under scattered selling
4| by cominssion houses. Support w“' here from which a formal forecast of

L T

BIOREN & CO.
BANKERS

410 Chestnut St., Philadelphia

Light bs

offers merchants, manufacturers
and shippersan exceptionally strong
combination of advantages. Its
age and strength make for depend-
ability; its connections and facili-
ties for efhicient and expeditious
service in all banking transactions.

Government,
Municipal, Railroad
and Corporation
Securities

s TN A e AT

(N, Y. time)
1:16

High
Ias ... B2.00
Iat 41,8, . KOO0
Liberty 24 44w, SO52
Liberty 8d 4%gs. . 1ul1m .78 N2
Liberty 4th 43(s. . HH IIIi H‘U OO 8008

LONDON sTocK MARKET

. In
040 |
SO.R0
80541

0w
H2 40
K680
80.00

Liberty
Liberty

BN N.

. The men were riding to the shore In
Paul's machine for a day's fishing trip
when the fatal accident occurred,

Two of the brothers were war veter-
ans, 'rank having served in the Spanish-
American  War and with  Admiral

chye

L
LR S

|

Membeors New Yurk and Philalelphia T, |
RV L
\

Siock ICichanpes

1)

300,444

'EMPIRE GAS & FUEL (0.

Secured, Convertible Sinking Fund
€% Holes, due 1524

Company’s net curnligs  oser

wll Interest

weven times
vharges

“Moody's Analyses' Rales Thase Nolag“A"

. Price io Yield 10%4Y%

Particulars on request

Gillette Safety Razor Pays Extra
Boston, Crt 1% The

"?"

Gilletts Sufety |
declorad an *xtra divi-

f 1 n share In sddition to the|
. dividend of §24.50, both

1 to stock of record

— —

EUROFEAN ISSUES

Chlrmuge, YU & S Paul 1et 4w, 1025

Central Pacifie Ist & Befonding 4s, 19440

N Yo \-n Hosen & "Irtfnr'l in, 30R2
HILGMT -SOL

QUOTEN

wmrtmn achenbruch&Co.
AN TITLE BLDY TIA,

G
ichianges

Fian
Fritamt

Walnut Sts.

Washingty

Paltimare

Elec. 6s, 1922
i en. ( ent. !_‘ & I’I‘ ()‘l |963
Cons. Trac. of N, ! 9s, l%'i‘
i »11 |¢=' of Penna, 7s, |94“)‘
T. Rwy. Deb. 75, 1940

cme Co

Wi lund' r:ff:- Bldg, e 414

l:\l'l

s

"1 [h-rn.lur opened at DE%s to Hllge,
ugoinst GU%e at the end Saturday, and
later sold at Ofle. May was quoted at
Gi1te 1o (D74 at the outset, against
11,0 at the close Saturday, and later

| wold st %4e.

cstimates for the dav
25 of corn and 175 )

Enarly var lot
wery =0 of wheat,
of uitts

COTTON MAHKET

York, Oet, 18
t frpvpalar opening  today. The
I'-J.t e was heavy teade buying of the
dlstant months, partly for Japaoess ae

coint. on which September opencd NI
point-  higher The  remainder of the |
liwt shiowed 10 points advenee (o 20
deviinge,

Temporarily, the trade buying abh-
kel ve suithern #elling and loeal
presstre due to the English conl miner's
strike nnd wepk enbles from Liverpool,

New

after the start a break of 40 poiuts

for a time

of pndl the feeling WHHA
ot wis o good buyer; Liver-
1‘ o Jnpunese buying was
and one of the ehief sup-
market,  Dealings earls
pml prices at the end of the |
first fifteen minutes were up 10 to 20
points i the hottom and about 105
-":ulfi‘.l"lll_' 'uoelos

it
of the

\\I' fnerive

= 40
15,15
i 14
LB L)
18 01

MONEY-LENDING RATES
NEW O YOKRBE-—Money on o eall, b »Ih
Haternl, opencd todny at 7

~Cotton had !

8 oL !

| the presidential election will he made
some time this week,

After passing the day
telephone to campaign manogers
every western state, Nr. Hays said he
| was convineed that “'Scenntor IHarding
| wonld carry every northern and every
western state and had a good chauce
in 'lennrwoe. Oklaboma and  other
| border states,’

Western states which heretofore have '
 bren elassed as doubtful, now definitely
are Republican, he sala,

In the senatorinl races, Mr, rtays
| predieted that the Republicans wonld
hold evdrything they now have and
{woull gain by earrying Maryland,
South Dakotn, Kentucky, Calorado,
| California, Nevadn, Arizonan  and
Nregon, Every Republican  senator
running for re-election s ecertnin of
| vivtory, he =aid.

In a foriual statewent issued enclier
in the dny, Mrpr, Harys asserted *‘the
| forward mareli rg Mepublican victory
moves on irresistibiy."

“The reason,”’ said the statement,
“is summed up in two words—'Amer-
frn firar,”  That means ) « than the
preseevation of our constitntionnl in-
pdependence  against  super-government
abivond, It weans more thin the pro-
tection  of  eonstitutionnl  funetons
against White FHouse theft of authority
at home., Tt means l'.nl the }\lr\sm[
domestie probloms of *America first’
are 1o the publie nmd that these
domestie ugnin to have
r,;-ugn-njil'l- onstrnetive and  ef-
fm't'n‘u attention nt Washington

‘Wi mnst and shall do our whole
‘.1ug\ by the \mull 5 peare-—with an eye
| to ‘Ameriea first.”  1r is think of Amer-
| ten first and all the accumulated work
in Washington which cannot much

]..nifr be dbi uiedd ofivetive attention it

talking li“

|I-letvher at Vera Cruz. He was also
in the navy during the world war. Paul
| also served in the navy in the late war,
[ John leaves a nldow nnd ﬂw- ol:lhlrtn

FOREIGN EXCHANGE
New York, Oct, 18.—Sterlling showed n
eharp decline at the opening and contl-

nental exchanges were sympathetically
lower.

? untations wers:
lemand sterling 3.43%,, calles 3.44% :
franc cables 648, checks 6,47 Ii'ira:
cables 3.90, checks 3.8 i m urks 144
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glan cables ™
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No Impertant Selllng Following

Walkout of 1,000,000 Miners

London, Oct. 18.—There was no lm-l
portant selling of securities on the stock |
exchange today, following the walkout |
of approximately 1,000.000 British coal |
miners. The oity took a calm view of |
tho situation and the markets were dull. |

Gl Jed Investments displayed sta-,
bility and the shares of home ralls als
were well malntalned. drand Trunks
and dollar descriptions recelved support,
but South American ralls ware fractlon-
wlly weaker.

The ofl group was (rregular, Royal
Dutch was strong at 65, Shell T -nr;»m' i
wis 013-16 and Mexlean Engle, 11%.'
Little was done in the Industrial mec- |
tlon, where a feeling of nervousness wag
In evidence, Hudson's Biay was 6 7-16 l

KaMrs were hard on better reports |
from the Rand with regard to labor
Furclgn loans were Irregular.

Liverpool Cotton
Liverpool, Oct, 18. —Thera was only |
small fnquiry for spot cotton today with
prices ensior on the banls of a deolin
of 102 points for middling at 14.16d
The sales waore 200 bales There weie
rrceipts,  utures were eamer n th
early  deallngw Hpol  prices
American, middling falr, 10.08d; goo!
middling, 16604 ; fully mifll“ilm 5.05d
middling, 14.168d; Inw middilng, 19,36
fim“ll ordinary, 7.40d, and  ordinary
A0d, )
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Financial Bricfs

The average price of twenty active
Industrinl stocks declined 0.44 per cent
on Baturday to 84 .06, while twaenty ril- |
roads declined 0.06 per cont 84.05,

The New York Sublremwsary

okt
$244.000 to the banks on Haturday,

e

An account with

us will secure

for your business not only these
advantages, but also the close co-
operation of an institution which
has served in the mercantile and

manufacturing field for more
a century.

than

PHI ADELPHIA
NATIONAL

BANK

421 CHESTNUT STREET

Reading Company

“Reading Company has the right at any

time to

redeem either or both classes of its Preferred
Stock, at par in cash, if such redemption shall
then be allowed by law. The Prjerred and
Common Stocks have equal voting power and in
liquidation or dissclution of the corporation wl"
share equally in pro rata distribution of assets.”

The above guoutwn is an extract from the application for list-

ing of the Preferred and Common Stocks of the Reading Con-

pany on the New York Stock Exchange, dated Philadelphin, 't
October 15, 1004,

Eowarp B. Smith & Co

EsrasLisnep 18902,
BANKERS
Menibere New York and PMladelphic Btock Eschonges

PHILADELPHIA, 1411 Chestaat St
NEW YORE

‘Amerien first” je 1o last.™’
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g v one whia helieves in lhul’ st
eost i their vole for Cox, who has
GOVERNMENT BONDS enrnestly talien up the cause,””

York, fwt. 15 —Frederick R.

Du Pont Chemical .
| Coudert, « prominent attorney and all
|hls life prowinently identified with the

Preferred Stock |
Demoeratie party, hawn come out in sup-

LENsne 1 11 e
W LR wan s port of Senator Harding.
A Bllorgan & Co' : [ Iy bl Ry AMr. Coudert buses lijs change of heart
B Huyt codpon e o tod joi |on two main propositions, First, that
* # Govt coupon 4% ]uu- [remocratic party hLas demonstrated

i S baamis . its inability to meet the problems of
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NEW YORK COFFEE MARKET |

New York, Oct, 15, —The morket for
| eoffee futures  opened  freegular iy |
(mariing, with prices & points Lhigher to |
(10 points lower,  About 15,000 g of
I wvember were traded fn on the eall ut
0.40¢ and 0,230, with Mareh welling |
to 6.0, May to T.200¢ and July ut |
7450, Most of the »rlhng Wi contin-
wed ligquidation,
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kﬁrly I\ rer cent o on ureferred, ‘uaf:"i:?;:.
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to stack of record Ootuber 28

BAR SILVER

Bar silver way d
today at 63344, N4 lowe

Berlin Sells Moscow 8000 Englines

llarlln Oet, 18, —Negotiations
opend I»}' repre -u‘mminn of Roviet
Rusela In Germany have resulted, pe-
cording to the Red Flag, in an order
for 6000 rallway engiues and a large
number of turbines, ‘
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