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DIVIDENDS DECLARED
ttuoo Motorcar Corporallon. auarttrlr

.r- - mm .tiiiiitiuii. .;. nuvcinuar3 "V..Y. VrA. or vcioorr w,
of

1 J?...,. i fiiiar Co.. Inc.. quarterly of 11.80.
-- .YlKi. NoYembaf i to atock of record Oo--

1 Tork nd Itomlurae Iloaarlo Mlnlh
f ixtr of 3 per cent.and quarterly of 8
Pr' cent. payahta October 20 to stock of

"ttood nubber Co. Mat ronaecutlvo
dlMnd of IK i Per cent on preferred.

",bte Notember 1 to atock of record
RJiflber 20. Hooka cloae October 20 and
YSvtn November 2,
'Tobacco I'roducta Corp.. quarterly of 1M

cent on common, payable In two-yea- r

KJidT bearln ? Pr nt Intareit. on Novetn.
iB to atocK oi recoru uciooer zv,

"'L.'X.rA Motorcar Co.. quarterly
pet cent on common.
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LESS COTTON-CONSUME-

September Total 457(647 Bales of
Lint, Against 401,069 Last Year
Washington, Oct. 14. Cotton con-mim-

during; September amounted to
1(57,047 running bales of lint nnd 37,-12- 1

bales of Haters, the Ccnsut Hurrau
announced today. Consumption In Sep-tcmb-

Inst year was 401,000 bales of
lint and 23,182 of llntcra.

Cotton on bond, September 30, In
consuming establishments amounted to
007.288 bales of Hut and 250,000 bales
of llutcrs, compared with 1,007,070 of

The Response
offer booklet the First Principles

Safe, Profitable Investments was large
found necessary to have second edition printed.
This edition somewhat limited.

early request insure your copy.
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October interest
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15, 1923

Total
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Notes $500 $100 only.

three redeemable whole days' notice 1921,
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Cotton active
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Send

normal Income

times maximum .annual
of $3,500,000 on notes. The

earnings months ended
June 1920, a'fter deducting all

before providing Federal
taxes, amount to $15,447,285.

Gross sales have from $51,011,-53- 6
in 1909 to in 1919.

The trust agreement requires main-
taining of quick assets equal to at least

and one-ha- lf times all liabilities in-

cluding these notes, and provides that
mortgage or other lien, except purchase
money mortgages, may placed upon
any of assets of Company.
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We offer these when, as and if issued and received by us, subject to prior sale and to the approval of counsel

$16,500,000, due October 15, 1921, at 99.20 and interest, to yield about 7.85
' $16,500,000, due October 15, 1922, at 98.72 and interest, to yield about 7.70

$17,000,000, due October 15, 1923, at 98.41 and interest, to yield about 7.60

It is expected that notes or interim receipts will' bo ready for delivery on or about October S5, 10SO.
All legal matters in connection this issue will be approved by Rushmore, Bisbee & Stern and Moses & Singer

of New York, and Arthur Schaffner, of Chicago. '
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T
-- Financial Depression In Java
WMhlnston, Oct. 14 General, finan-

cial depression and demoralisation of
markets In Java to such an extent that

are expected, was reported to
the Department of Commerce today by
Trade Commissioner Fowler, at Hatavla.
rh commissioner said exporters should
exercise caution In negotiating- - documen

x

par 1

9

Gold

is
than

tary drafts shipment of ex-
pensive luxuries motorcars

been opened In Java to cover
tho transactions.
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21.0ZU . miuuimK. ie.f(i(
middling. miaaun(
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ordinary, 7.52d.

Midi Railroad Company
1 (Cotppagnie des Chemins de Fer.du Midi)

6 Bonds '

Redeemable at par, by drawings, not'later2than"1960

Payable without deduction for French taxes, ifheld by
non-residen- ta ofFrance.

UndeV agreements confirmed by law the payment of
principal and interest of ita bonds and 10,annually
on its entire outstanding capital stock secured to tho
Company by the guarantee of The French Government

The Compaenle des Chemins Fer Midi is one of the largest railroad com-

panies in France. The eyBtem includes 4098 Idkroctera of (about 2547 miles)
extending in tho south of Franct from the Atlantic Ocean to thp Mediterranean
Sea. The lines the Company cover the entire border between France and Spain
and form the only railroad connection-betwee- n Spain and Continental Europe.

We tho above bonds, when as and if issued and received by us at:

$65. per Frs. 1,000 Bond
with December 1920 coupon

Price autyect to change without notice

Baaed on a purchase at prevailing prices, the following table indicates, under
varying rates of exchange, tho increase in the dollar value of the principal and of
the income.

Rateof Bircnance
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tCS Far

11.10
13.80

receipts cduuia;ebl for boncta, If, as and and received, will be delivered.
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$25,000,000

Anaconda Copper Mining Company
Secured Gold Bonds, Series B, 7

Due January 1, 1929

Authorized $50,000,000. .
Outstanding, $25,000,000 A $25,000,000 Series D 7 issue).

Dated January 1, Interest payable January 1 and 1 without deduction for any Federal Income Taxes now
or hereafter deductible at the not in of 2. Coupon Bonds denominations of and
interchangeable. Registerable as to principal Principal and interest payable United at

National of or at Guaranty Trust Company of York. Series B Bonds redeemable
as a or in by the Sinking Fund) on any interest thirty days' notice at and inter-
est a premium of Jj for or thereof by the maturity is anticipated. Scries A Bonds

redeemable.

Sinking of $1,500,000 per semi-annuall- y on January 1 and 1 begin-
ning 1, 1921, to for the purchase retirement of Series A and B
as may be tendered on the most advantageous terms; to the bonds be purchased
at prices to yield G or more per annum, the unexpended to the Company.

GUARANTY TRUST COMPANY YORK, Trustee

A letter from D. Ryan, Chairmin the Board, is summarized as follows:

These Bonds are direct obligations the Ana-con- da

Copper Mining Company secured
by pledge with the Trustee of stocks of constitu-
ent companies valued in of $100,000,000.

Secured Bonds (Series A con-
stitute only funded of the Company.

Anaconda Copper Mining Company is
largest producer of copper in the world its
mines are located in one of greatest known
mineral belts, the Butte District in Montana.
During the 37 years the group of mines now
owned by the Company produced now
producing copper silver
other district in the world.

During the period from January 1, 1913, to De-
cember 31, 1919, the Company its constituent
companies earned, after paying interest all
taxes, before depreciation charges, an annual
average of $24,500,000 approximately
50 of the entire issue of these bonds.
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part
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During the last ten and one-ha- lf years the Com-
pany has paid dividends aggregating more than
$125,000,000.

The Company covenants, among other things,
accordance with the the Agree-
ment, substantially as follows :

It will mortgage of pledge any of its fixed assets
without providing prior security for the Bonds and for
their payment in priority to all other obligations secured
by such mortgage or pledge, and will not permit con-
stituent companies to mortgage or pledge their fixed
assets unless the obligations secured thereby (other
t..an issued In renewal of existing obligation)
are pledged the Trust Agreement
The earned surplus of the Company (including any

which may have been employed in the payment
of any future stock dividend) shall never be reduced
to an amount less than the amount of the outstanding
Bonds.
The Anaconda Copper Mining Company has out-
standing $116,562,500 capital stock, which, at
recent market quotations, indicates an equity of
over $120,000,000 behind these Bonds.

All legal details pertaining to this issue tvill be passed by Messrs. Shearman Sterling, and Messrs. StetsonJennings 13 Russell, New York.

9.6V4 and interest, to yield about 7
When, as and if issued and received hy andus subject to approval of counselAnnouncements ,as to form and time of delivery will be made about October 20, 1920
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