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$50.000.000 | Anaconda .Copper Mining Company
’ ’ < o
. S R b k d C ]| Secured Gold Bonds, Series B, 7% ‘
eal's, oenuc an 0. _ 1 Due January 1, 1929
. . .
Se | Authorized $50,000,000. .
" 7 % nal Gold NOtes . 1 Outstanding, $25,000,000 Series A 67 ; $26,000,000 Series B 7% (tli!l issue).
Dated October 15, 1920 $16,500,000 October 15, 1921 . Dated January 1, 1919, Interest payable January 1 and July 1 without deduction for any Federal Income Taxes now
ber 15 or hereafter deductible at the source not in excess of 2%. Coupon Bonds in denominations of $100, $500 and $1,000;
Due { $16,500,000 Octo 15, 1922 : h b y A b I . g ;
$17 000 October 15, 1923 l mterc!nnlgea h'. Reguterahlf as to principal only. Principal and interest -paynlpﬂe in Lﬂ_neql States gold coin at
” ’ ' | The l\;.ll;)l‘lﬂ City Ba?t of New Y;’\rkgorkat G;an:lnty Trust Company of New York. Series B Bonds redeemable
R . ! as a whole or in part (but not by the Sinking Fund) on any interest date upon thirty days' notice at par and inter-
Total authorized issue, $50,000,000 ! " 4 est plus a premium of %% for each year or part thereof by which the maturity is anticipated. Series A Bonds
Interest payable April 15 and October 15 in New York and Chicago i are not redeemable,
Coupon Notes in Interchangeable Denominations of $1,000, $500 and $100 Registerable as to Principal only. l |
,\h - { Sinking Fund of $1,500,000 per annum, payable semi-annually on January 1 and July 1 each year, begin-
Two and three year notes redeemable in whole or in part on 60 days’ notice on October 18, 1921, or any interest date 1 ning July 1, 1921, to be used for the purchase and retirement of such Series A and Series B Bonds
reafter at a premium of 1% for the two year notes whenever redeemed and for the three year notes ofr;.% if . i as may be tendered on the most advantageous terms; to the extent that bonds cannot be purchased
redeemed on October 1B, 1821, of 1% % if redeemed on April 15, 1922, and of 1% if redeemed thereafter ] | at prices to yield 6% or more per annum, the unexpended moneys shall revert to the Company.
Interest payable without deduction for normal Federal Income Tax not in excess of 2% 1 | ; . TR -
| GUARANTY TRUST COMPANY OF NEW YORK, Trustee
THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK, TRUSTEE
F‘urt{cer information in regard to this issue of notes is given in-a letter of Mr, Julius Rosenwald i - A letter from Mr. John D. Ryan, Chairman of the Board, is summarized as follows:
President of the Company, dated October 8, 1920, from which we summarize as follows: . ' | ‘ T :
These (I:!onds are direct obligations of the Ana- During the last ten and one-half years the Com-
HESE notes are the direct oblizati 4 th ; <]l conda opper Mining Company and are secured pany has paid dividends aggregating more than
Toi Sears, Roebuck and Co. anc;gc?::::‘it clhr::ses ; maximum .annual interest by pledge with the Trustee of stocks of constitu- $125,000,000.
' ges of $3,500,000 on the notes. The ent companies valued in excess of $100,000,000
tute the only funded debt of the Company. net carnings for the six months ended The Sectl:red Gold Bonds (Series A and 'B) .con: The Company covenants, among other things, in
The proceeds of this issue will be applied  June 30, 1920, after deducting all interest ; stitute the only funded debt of the Compan accordance with the terms of the Trust Agree-
to the reduction of current liabilities :h"'g“ but b‘f""’s ll’;'::‘d;:g for Federal ' : PR ment, substantially as follows:
. . |
thereby not increasing present indebted- axes, pmount to $15,447,285. 'r The Anaconda Copper Mining Company is the It will not mortgage or pledge any of its fixed assets
ness. . Gross sales have increased from $51,011,- | largest produger of copper in the world and its without providing prior secutity for the Bonds and for
The Company’s outstanding capital stock 536 in 1909 to $257,930,025 in 1919, mines are located in one of the greatest known their payment in priority to all othier obligations secured
at gurrent quotations represents an equity  pe trust agreement requires the main ‘ mineral belts, the Butte District in Montana. :t’;!;::? ::?nrg. :l otrop:neodr'teg.n::do:ig!::.imaptet::i‘:t ﬁc: n&
of about $130,000,000 ranking junior to taining of quick assets equal to at least During the past 37 years the group of mines now assets unless the obligations secured thereby (othcer
the notes. ) one and one-half times all liabilities in- } owned Iby the Company has produc.ed and is now t.an those issued in renewal of existing obligatiuns)
Net earnings after deducting all interest  cluding these notes, and provides that no ' p:hod“i;."g more copper and more silver than any -}f:,piidrﬁﬁ u.';i;';u:hzfm:t 3"“""“"
charges but before providing for Federal  mortgage or other lien, except purchase | other district in the world. amount which may have been emp :;‘3’.1 i(uin::]:‘:d;:' i
;.1“1.9 lf:r the fomfs {;;?6 esrgnged D;cer:‘:b;:r moneyfr tl:mrtgages,f n;laycbc placed upon l During the period from January 1, 1913, to De of any future lutock dividend) shall never be re{;ﬂ“d
1] L ] L] » 1] u s - l. : iy
average or abo X any o -t e assets of the Company | Eember :.“’ 1910, :ihen?ompm}ir am‘l ity constitoeat I;o:g:mount ess than the amount of the outstanding
We offer these notes when, as and if issued and received by us, subject to prior sale and to the approval of 1 | ompanies earned, alter paying interest and all The Anaconda Copper Mining Company ha t-
: of counse ! taxes, butfbefore depreciation charges, an annual standing $116,562,500 clpitagl atoc?:. fvhicsh?uat
$16,500,000, due October 15, 1921, at 99.20 and interest, to yield about 7.859, | ;;?;9?%: ?h v.-me:rteir:h?:; 3824‘;?03;000-;:_pgrommately recent market quotations, indicates an equity of
$16,500,000, due October 15, 1922, at 98.72 and interest, to yield about 7.70% PEHRREE, over $120,000,000 behind these Bonds.
$17,000,000, due October 15, 1923, at 98.41 and interest, to yield about 7.60%, _ - =
’ ) . All legal details pertaining to this issue will be passed upon by Messrs. Shearman & Stvrting; iand Messrs. Sheteon,
; . Jennings & Russell, New York.
It is expected that temporary notes or interim receipts will’ be ready for delivery on or about October 25, 1920, -
All legal matters in connection with this issue will be approved by Rushmore, Bisboe & Stern and Moses & Singer, ;o R— 1 : . X
of New York, and Arthur B. Schaffner, of Chicago. 96/| and lntemt. to y:eld about 78/. %'
When, as and if issued and received b i j
Announcements as to form and time of d:li\:l:ry‘\l:r(illl zih;;helgbgsfra::ibgi Egu{l‘;ﬁ
Goldman, Sachs & Co. A. G, Becker &Co. =  Lehman Brothers ‘ "
* o
. New York " Chicago , ' New York |8
: Continental & Commercial uaran pan Th ional
First Trust & Savings Bank Trust & Savings Bank IMlinois Trust & Savings Bank Cuisialy Compiny of N.ew York e Natio City Co-
Chicago Chicago ' Chicageo ' W
- The above Information is based upon official statements and statistl hich w L
_ ‘ _ relied In the purchase of these bonds. = W, 08B0 WRiSh. wa haye =
We do not guarantes the statements and figures premented bereln, but they are taken from sources which we believe to be acourats - r R v PP A A .
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