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Kingdom of Norway
8 Coupon Bonds

line October 1, 1040

'The Kingdom of Norway
enjoys high credit.
Wc recommend these
Honds for investment.
Offered If. and when lud,

nt the market,

to yield about

7.85

TMatkmalGty
Company

PhlUdelphla-142- 1 Che.tnut St.
Atlantic City Ch.lfonte Clock

1225 Boardwalk

Long Term

Railroad Bonds
When the European War
broke out in 1914 high-grad- e

lonu-tini- c railroad bonds were
Jelling to yield about 49S.
Then followed the flood of
European liquidation and
heavy borrowing by our own
Government, with the result-
ing steady decline in railroad
bonds to conform to the in-

creasingly higher interest
rates paid on new security
issues. Hiph-grad- c long-tim- e

railroad issues can lie pur-
chased to yield a return higher
than has been obtainable in
any previous year for more
than a generation. The enact-
ment of the Transportation
Act of 1920, followed by the
increase in rates granted by
the Interstate Commerce Com-
mission, has greatly clarified
and strengthened the railroad
situation. Wc recommend to
investors the purchase at this
time of long -- time railroad
bonds.

Complete information on request

Harris, Forbes & Co.
Tine t. for. Wlltlnm. Nrir Tors

t'lltl.MHXI'lllA OFFICE
UUILDJHJ

For
$445

you can purchase one share
each of eight listed and
thoroughly seasoned stocks
that will return 32 divi-
dends annually amounting
to $43 so that the return on
the investment is close to

10 per cent annually
The eight stocks referred
to are representative of
separate and distinct lines
of industry, thus making
for added safety of prin-
cipal.
Combined purchase can be
made on a

First Payment of $90
E?.I?ncc in monthly pay-
ments of $35.53 each.

Write Dspt. PL-2- 2 for
complete data. Sent
uithout any obligation.

tr" STOCKS-BOND- S "Cv
66 Broadway: NewV&rk. s

Telifhinet Rtctor 4663-- 4

Empire Tube

Bought, Sold & Quoted

Company Statement
on Request

C. W. Pope & Co.
25 Broad Street, New York City

Telephone Uroud 7110

711 pem.
tax free bond

First Mortaage 6

Dond of successful Pennsylvania
corporation, with assets worth
five times the amount of Bonds
outstanding.
Earnlnoa at rate of twelve times
Interest charge.
Price to yield 75 free of
Pennsylvania State and 8

Federal Income Tax.
Circular and details on

St
Member I'lilli. Slock I'.vrhnnice

(421 CHESTNUT STREET

Hecker & Co.
I ' Bankers nnd Brokers
Ntiaberi uf t'lill lu and New York

I. '11 - -- Mwh KtrlfHnr ,

7 trrii in eiiijsMTwuT iixai

:n

long-ter-

request.

STOCKS CONTINUE

UNDER PRESSURE

Further Liquidation of Low-Pric- ed

Industrials Busi- - --

ness Small

New Yorli, Oft. Jit. The stock mar-
ket showed a pronounced rontrnrtlon of
speculative Intercut In today's trmllnff.
Iiitalucw being extremely small In vol
ume. It required only n nmnll amount
of tradius In specialties to cniie wide
swing, na there was, apparently, no
one eonrerned enough to offer opposi-
tion to either (Iodines or ndvanres.

fJenernlly. the market continued to he
a liquidating one In the d In-
dustrials, tthieli were promoted by
"oiiie of tin1 lending companies and
banks of tills city, when there was n
general harvest time for the crop of
new securities.

(cu Coin dropped 2 points more, to
-- 7'i, while Texns Pacific moved up
from IS" to ZV-- i on covering of a
few board room shorts.

The market conditions were Imliciteil
by the fact that I'nlted Fruit moved up
V j points to 207' a., while Marine

dropped more than 2 points to

Baldwin again indicated the steady
accumulation by new interests nnd
ranged from Ilia; to IlHUj.

LOCAL LIST ACTIVE,
BUT IRREGULAR

Utility Stocks Continue
forties Home Issues

in Demand

The local stock 1it wan active nt the
opening this morning, although Inclined
to irregularity. Transactions wrre
spread over n pretty fair number of
issues with the utility stocks continuing
to be the favorites. Strictly home is- -

Mies were especially in demand, show-- ;
tag Rtcndines.

Traction issues were in rrnnr-tt- .

Philadelphia Rapid Transit. Ininn
traction and Philadelphia Traction all
coming out In the first twentv minutes
of trade. Itapid Transit was the oiilv
one to show n gain in this period. '

Hiiro was n good demand for the,receipts of the Philadelphia Kleetrlc '

Co., which ranged from 2i.i to 20a,.
I he stock of this company held at Mnn- -

'

day s close, reccivini; little attention '

h'ectric Storage took a spurt shortly
after the opening, and gained a point on

; "" ''"i) Mm i in. i lineddas Improvement, on a Mile of an odd
lot. was without change.

Pennsylvania Railroad sold off enrhLehigh Navigation was up neaily "a
point, at G.i.

Philadelphia Stocks
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FOREIGN EXCHANGE

21

Srw Oct. 13 Foreign exchange.

larlty trade clieiKeil
sierunK ruieu rractionany niener, I'arl"j
Khnwed virtually no change from the

'.He. nit of Monday, nnd lire were some-
what Both Spain nnd the. Scnn-dnuvi.-

eichangeH were weaker
Quotations
!' sterling 3.18'V cables 3 ,
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Electrolytic Copper at '7B Cents
New 1irU, JCI U Salts of eleetro-Ivtl- e

npi are leporud at 17'n s

11 pfiuiul 1. s'nall comiiiinlts. Tills is
lowest sim i' May, l'H9, hen metal
holl 11 cenis a pound
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fieorpia K.v. & Klcc. 5s, 1J3'J
Leh. Ir. Sec. Gs, 1027
I'nitcd Oaa Imp. Oh, 1021
West Pcnn I'r. "n, 1046

E0ENMHG, GARRISON &C0.
stock i:ciia.nui: iiLitt.ni.vo

Dlrert l"rittte Tcleulione to New Vork
Mnuberif 1'lillu. tilotk l.'xcUunt

HEfMRSOft & LOEB
Mernbers New York and

Philadelphia Stock Exchanges
1410 St.

Peoples Passenger Rwy.
Trust Ctf. 4s, 1943

Charles Fearon & Co.
.13.1 flicRtniit Street

Mechanical Engineer
WA.Nrl.DTO IIKAI1 r.VdlNKIMIINO
nm.i'.s 0K(iAM.THiN. iNTi:nr.r
in lit im:ss iir.()Lim:i).

II 438. I.KIWJKIl UIT1CE

Local Manufacturing Concern
hua onenliiB ruimlilc exrrutlre to
breoniu flee lirrililfiit In eh.irer ot
sales. Interest In bualneaa required.

n 438, LEDOEB QfTICl5
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Div.
ln Hleh

AJax rtubber 41
Alaska Gold Mines.. 1H

7 Allied Chcm & Dye. . . 67
I 3.1
a Am AKrlcul Ctiem.... R2

10 Am Dosch Magneto. 7JI14
4 Am n Shoe Kdy new it
7 Am B Shoo &Fpf new 80

Am Can 32?
12 Am Car A Kdv lsS.. Am Cotton oil 25 Vi

. Am Hide A Leather.. 10
7 Am Hide, & Leather pt lis

Am lee 31
3 Am Linseed 67
0 Am Locomotive no

. . Am Malt 37
Am Safety Uiuor liH

4 Am amelt & rtef. . . lH
7 Am Smelt & Itef pf., VA

ah ateei Foundries,. 38
7 Am Sug-ji- r net 104

10 Am BumatTO. To no
a Am Tel & Tel osj
7 Am Woolen 72
7 Am Woolen pf ,, 02H
4 AnHcomla Copper MH
n rteso Dry Qoods 1st r 30
n Atch Top & Santa Fe f7
8 Atch Top tSPnl,., 78Alt..,. it . .. .. a.'""' uir & Atlantis hjs

Atlnntlo Fruit.,
82? 3,B0 Baldwin Locomotive

1200

1110

ilaltlmnrn nhln.
4 Baltimore & Ohio pf.
8 Barrett

. . Bethlehem Motors . .
.1 Bethlehem Steel.. .
.1 Bethlehem Steel It...

V,

I2R',J

BrUlvn napld Transit 134
i. . orKiyn n T ctfs of dep n
.. Brklyn Union Obb.... 51
. . Butte Copper & Zinc. . M.. Butto & Superior 17

10 Canadian Pacific 126H
Central Leather 40U

4 Cerro do Pasco Cop . . .10
4 Cliesapeake & Ohio.. 07

Chicago & Alton 13
.. Cltl & K III pf ctfs... 13
.. Clilcaffo & Ot West... 12!$

2 Chicago A at West pf 20.. Chicago Mil & St P.. 42J1
. . Chicago Mil & St P pf 03 ',;
. . Ohlcatjo n I A ... 30
7 Chi RI4 Pnc --,r,c Pf 82 ia 8t P Minn & O . 70

.. Chllo Copper 13i
1,30 Clilno Copper 25;

4 --
Coca-Cola 20 y2

.1 Colorado Fuel & Iron 33IJ
1 Col Craphonhone.
7 Conrolldated Ons
3 Consolidated Textiles
I Continental Candy...
4 Corn products ncf . . . .

100 2.00 Cosden & Co.
1001 K Crucible

100 7 Cruclhlo Steel pf ....
20KI .. Cuban Cnno Susar. ...

311 : Culian Amir Sugar...
200 io fel Iick & West

00 . Denver & itlo Grande.
1310 . Denver & rtlo O pf . . .

I00 i noni Stlnea
10 10 Hnatman Kodak

100 . Kik Horn Coal
too ICndlcott-Johnso- n ....
in .. Krle

2010 .. Krle 1st pf
100 a Famous Players L

4H
J!3"

4S
C7'i
oti?;

Cop

Pac.
Chi

Rleel

0
rot;
2o;
lCn
M:

131
0?'o
34',
41

237 ri
23
4U

J4
S30

23
4 Vi

18
2H)',
09

200 8 Famous Plavera nf. . . R4H
100 7 Fedsral Mln & Smlt pf 33J
210 s Flsk Rubber 20JA
100 .. Frecport Texas 22J$
200 .. Gaston Wms & Wljf . . 7
100 n General Chcm pf 80
100 o General Cigar 2'5
203 a General Electric 130

1811 1 General Motors 18
200 o Gen Motors deb 6.. 00)4

1400 0 Goodrich Co 30
100 . . Granby Connol M & M 33
H01 7 Great Northern pr.... 8754
100 4 Gt Nor Ore ctfs 34
200 4 Haskell & Barker Car 0SJ4
100 .. Hendce ctfs 21J4
100 . Houston Oil 104 '
100 i Hupp Motor Car 14
100 4 Inspiration Con Cop.. 44
200 .. Inter Cor Corp 4Ji

1000 .. Int Mcr Marine 10
1200 a Int Mer Murine pf . . . . 72!3

400 .. International Nickel.. 18J4
200 .. Invincible. Oil Corp...
200 .. Island Oil 0J,
400 .. International Paper... 73J4
100 o International Paper piIO.S?;
100 . Iron Products 42
100 .. Jewel Tea pf lfi

COTTON MARKET
New York, Oct. IS, Weakness was

ngain the feature in rotton at the open-

ing today, lirt prices Nhowing a decline
of 10 to 17 points. The selling, which
was quite geni'inl and led by the South
and Wall street, retleeting cuutliiueil
line wentlur in the belt over the holidi.

rnhli' fiuiii due to
hedge selling, and further
advices iroin or.v gmms uuu unu itHto,

tead of by

nt tha opening thlH Whllo tue- after the stmt

D.

Ml

decline and nt end of the llrst
twenty minutes the
stead, prices a net decline 01

onl. about l.'i

n'ii!SnAT.?.V

Chestnut

NEW YORK STOCK EXCHANGE TRANSACTIONS

Community Markets

('1

Liverpool,
unsatisfactory

nliorption contracts

mornlnir.

undertone
showing
points:

Yot
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GRAIN MARKET
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Toilny a 11 "0
nui'ti a in
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111 .vi vi an
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liberal scale
I P..icd dhloauli

niormeii- . : .. . ..
tin' Niiilliui'st tlllll Iliey wmim "

I.,l .tirli fundi, to 1:111111. 'hi
riw

ii'inlii'i' purchits
lcaditv;

nioderiite. The

against S'J.tIN llie Close ;'"'.2.0 to $2.01'...,
lugrin-- t .Mondays last price,
and Inter sold Tit .52.01.

fni was irregular at the openiug.
hut later in Mjinpathy with wheat

ii'iinrts 011 large t
sold. piomiuciit local

iiitfiest bought on the decline.
(Mnbir

iiri't'
sil-- HU-'s-

tin lose .MoiKIII). uuu (ii'i-iiui-

May was iiiutcd nt DDlie
jlHli'"ai ih" outset, against at the
lend Monday, and receded to
' house was(Kits ss ere

tin lust he!lei-- , presumably hedging
agniiist inircliui.es in the country.

r opened ut ."lie to TtOc,
against .".(line the end Monduy. und
declined .Vise. May at (10'i;c

(l'i against ut the elose
.Mnudas

estimuti's for of
stcat.'.'.l." cars corn ami 201) onts.

August Exports of Quicksilver
Washington, Oct. 13. United

Siatis exported 4320 of quick-
silver In August, aluod ViV. uc-c- ot

ding the Department of Com-inor-

L'inada took 4170
alued 54732, nd Husslu Asia, 16U

poumls. $200 In July, 1104 pounds,
ssokIi J1R17 exported

DIVIDENDS DECLARED
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slurl Oetolier
TluiinaN Plant Co H on
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f'nlumbia (Irauhoph'ne Pjictorliyi
nuarterly a prafarreil payable Nosem- -

- a. r.r rAin-ir- i ininiine 'in
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"vSlf I Irish
100 ., Jowcl Tea SK
100 ,. Kansaa City Southern. 3SJ4
200 4 Kelly-S- pi s
100 ., SprlnK Tire rta.. H.. Kelaoy Wheel t
300 2 Kennecott Copper 23J--
700 Keyton ft 14
200 . , Lacledo Gaa of St L. , 40V4
500 0 Lackawanna Steel..., 62 JJ
300 . . Maxwell Motor lt pf . 8V5
200 .. Mot 1st Df ctfH.. 7li

I

000 Mexican Petroleum.. .1R8H
1300 1.00 Middle States Corp..

300
300
200
300
600
100
300
600
noo

2400
1800

400
100
290
200
300
300
200
100

2000
630
600
.100

1200
100
100
800
ion
400
200
400
100
400
200
290
030
300
200

12700
200
100

2100

7 flsMHn

. . sunn st new

.. Mo Kansas t.. Missouri Pacific 27W.. Pacific .. S3V4

.. Nat Aniline & Chem.. SBU
7 Nat An Chem pf. .. 89V4
. Nat n R of Mex 2d p( 6

. N Tex & Mex.. MV4
10 New York Air Brake. 06

B New York Central.... 80 V4

. . New Tork St Tj. . 68

. New Tork N H & H. . 34 J4
1 New York Ont & West 24
7 Norfolk Western... 101
R North American
7 Northern Pacific). . . .

40 Okla Prod & Itef...,
n Pacific Gas & Klee. . ,

4 Pacific Devel Corp...
.. Pao & Tel
0 Pan-Am- Petrol...,
3 Pennsylvania It II. .

.. Pnnn Steel.
Peoples Gaa Chicago.

.. Marquette

. Perc Marquette pf . . .
1 Pcre Marq prior nf.

64

28
6214

3 Philadelphia Co
.. Phillips Pet 80V4
.. Plerce-Arro- w Motor... 34Ji.. Plerco Oil

n Pitta Coal 07
0 Pitta pf

.. PlttsburKh W Va..
8 Pressed Car
8 Pullman lis
n Punta Alrgro Suirar..
4 Pure Oil Co
1 Hay Con copper
4
2 rtcadlnir 1st nf
2 Heading pf
fl nepuulle Iron & Steel.

6700 fl.20 Iloyal Dutch y.
.600 .. Louis San Fran

1 Santa Cccolla Sugar.
100 .. St Louis Southwest.

2Vi

8SV2

Steel 00J4

10?4

100 , . St Southwest nf 42
110O 6 Sears-Roebu- .'. 11574
300 .. Shattuek 8

1000 Shell Transport
4OH0 . Sinclair Oil 31 Vi
1200 0 Southern Pacific
4800 Southern Rail 3114

009 7 Stand Oil pf . , 108 V4

1000 7 Studobakcr
400 .. Tenn Cop & Chcm.... 09i

4200 3 Texas Co
15631 . Texas & Pacific 21)4

300 .00 Toxas & Vac C & O..
600 .. Third Avenue 1J4
100 Times Square Supply. I9V4

fl Tobacco Products 60
200 7 Tobacco Products pf .
100 a Union Paper..
300 .. Union Oil

1400 jo Union Pacific 176?i
1250 United Fruit 207 Vi

100 .. United Rwy Invest... 13V4
400 .. Rwy Invest pf. .. 28

1600 a United Retail Stores.. 72i
8 U C I P & F dy pf 41V4

S00 6 U Food Products... 46ig Ind Alcohol
BUS Rubber 70VJ

100 8 Rubber 1st pf . .105J4
200 6 U Smelt &

13800 0 U
100 7 U Steel pf 108J4

a Utah Copper
300 e Vanadium Corp
300 4 Chcm.... Csi1400 2 Inc

1200
1000 .. Wabash pf,. Western Maryland....
4500 .. West Maryland pr. 24?4

600 .. Western Pacific 3oU
200 4 Western Pacific pf....
100 7 Western Union Tel.... 814.300 4 Westlnghouse K & M.
400 . Whoellng & L n 143,
390 . Wick Spenc Steel Corp

l Wlllyss-Overlan- d .... 11
291 7 Willys-Overlan- d pr... 61
101 7 Wilson & Co pf 87

100 0 Worthlngton 67

RESERVE OFFICIALS MEET

Convention Expected to Take' Up
Credit Situation

WnahlnKton, Oct 13. A conferenco of
Federal and agents
representing the twelve regional banks
coniened today .,v,'l

Snturdny. Wlilln thl ununl'get together meeting" hold the full,nnd Is principally concerned with rou-
tine matteiH of internal adinlnistintlon

believed the. credit situation
eonio in for a deal of discussion.

There aie expectation viewof pr and ohMous check
Inflation. niodincatioii of tho dis-
count policy may lesult This, of course,

tt '"rcBone conclusion, a consld-erabl- e
Federal It..Sen-- element repre-senting both tho buard and tho reservebanks sat'stled to leave enough
vi J vnvtll,

Ilowevcr, much blgnlflcanco Is
to meeting immediately pre-

cedes the annual convention of thoAmerican Bankets' AOLiatlon In th.city week

Financial Briefs
Southern Ilailna Issued

.. i"iHiiiiri li' "Jll Jr tilt, VK MlllMl IV- -
ChlniRii. tcl. l.'t. tnierugs.i! wiieai oember 31. cot porite Income nc--

en' mi n more morn- - shos net income, after taes
nig the liiill'Uet weaker, ill- - oh'irgtn of JC. HI .univalent after
1l,',',,l l,v assertions that the Federal ,0 ?,7S Blial.e.
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NEW YORK COFFEE MARKET
New Yorli. Oi. 1:1 -- Liquidation

near months contiiiiied at the openinjc
the local futures coffee market this
iiiornlnR and first prices were lli to 10
points lower the decline carrying the
activbo positions Into nesv loss' ground
for this inoveiiient. Some the .selling
of the neav months svas repluced by
pureliases of SIny and July.

Local liquidation continued nnd the
decline failed to he checked by re-

ceipt of n specinl Santos cable report-ini-

an advance in futures 50 to VSi
rein.

Hio ssns virtually reported 1D0 reia
llliclu'l'. but locally tlieie seemed to bn
u disposition on the part of tired lonfcn
to set out of coffee and the undertone
diiriui; the curly session was decidedly
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LONDON STOCK MARKET

Industrial. Shares Unsettled Gilt-Edge- d

Issues Steady
"London, Oct 13 There sai a itrvatrr

decree of stability to secuiittea 011 tin
stock exchange today, following os'ci-nle-

weakness, TradlnB svas nulot.
l'orls svas Inclined to sell.

A svaltlnij attitude sv.ih evident ln
the olla. Ttoyal Dutch rallied to C3Ji.
Shell Tranbport svas G 2i and Mexi-
can Kasrle 11

Industrial wcro unsettled, osv-Iti- ff

to falling- - price for rommodltlcs,
Ollt-edge- d Investment Issues ssoiosteady. Far EuNtern and South Amer-
ican loans were liurd,

There ss'as little fcaturo to home,
or Argentine rnlla

There svaa slitually 110 tiadliiB for
Amsterdam account on the exchange to-
day. Tho lack of ordeis from that cen-
ter ss'as duo to u ehakeout followingsugar speculation which caused somewrtckaye.

Raw Sugar Quiet and Steady
Now urU, Oct 13 Tho rasv sugar

liiarlitt contlnuea uulet and about
steady. SalCH yesterday svere extremely
iiKiit. conHiatinc; or to tons of Brazil
svhltea, in port at 7 rents, duty paid,
10 a local renijer, anu bb tons veue
in iort at 0; cents, c. I. f to an

C3

82

11:1a
a. in.

tLMO

Bharei

zuelua
ojiera- -

iur. iinpui Luiiuiia uii ionuas' anu ye
leroay uiciuaeu niiuu nntrs or I'erim

s- -
11

the American Co ; 1470 bags Han Iloiuln-goe-

1000 bugs Ht. Luclaa and 618 tons
Venezuelas to the National Co. ; 54,228
bags Jnsiin to tho trade and 35,349 bags
Javns en route to Canada. The local
refined market is unchanged both as to
conditions and prices

Liverpool Cotton
I.Werpool, Oct 13. Thero svas only a

small Inquiry for spot cotton today with
inces easier on me unais of a decline of
0 points tor miaaiinz at ic.l7d. Thpales ver8 3000 bales. The recelot& wer

300 bales, all Arnetlcan. Futures svereIrregular In the early dealings, spot
prices svoru: American, middling fair21.77d ; good middling, 19.02d: fullymlddlng, 17 7711, mldOl'iig 16 27.1. losemiddling. 12.47d ; good ordlnars, la 27d,
and ordinary, 8.27d.

BAR SILVER

today jvf fB.Vidf . -- -
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WE OWN AND OFFER i
Subject to prior sale and change in price:

( $600,00P

Oregon & California
Railroad Company

1st Mortgage Sinking Fund'5 Bonds

Due July 1, 1927

NATURE OF LIEN
' A first mortgage on 680 miles of the Southern
' Pacific Eailroad Company, in Oregon from

Portland south, to tho California State Line.
""This forms part of the main line to San Fran-

cisco and Sacramento, California. t

'! ADDITIONALLY SECURED

Guaranteed by endorsement as to principal
;,) and interest by the southern Racine Com- -

pany, and also Becured on land grants of
which approximately 2,250,000 acres remain
unsold.

SINKING FUND
The indenture provides that a sum consisting
of tho ontire net proceeds from the sale of
above lands shall be applied to the purchase
of these bonds in the open market at or be-

low par. Approximately $2,600,000 of this
issue has been retired by this sinking fund
operation to date.

PRICE 89l2

To Yield About 7

We recommend, the above
Bonds as a high-grad- e investment

KNAUTHE, NACHOD & KUIINE,

Equitable BId., New York
Tel. 7200 Rector

SALOMON BROS. & HUTZLER

27 Pine New York
John

The above information, while not guaranteed, comes from sources which
wc believe to be accurate

A Question Leading
Banks Are Asking

One of the largest and successful banks in the
United States has just written the President of The
American Credit-Indemni- ty Co., as follows:

"No doubt you will be interested to learn that we
have arranged to incorporate into the forms used
for securing financial statements this query:

"Are your accounts covered by credit
insurance?

"I submitted this matter to our officers the other
day, at a meeting, and favorable consideration
was immediately accorded it."

Bankers appreciate that it takes more skill to do business
successfully when prices are falling, as now, than when
prices were increasing. And they therefore endorse
precautions prevent, else pay, bad debt losses
beyond the normal.

A manufacturer or wholesaler carrying the American
Company's Credit Insurance is completely fortified
against abnormal losses on his sales. If yau are not one
of our policy-holder- s, now, of all times, you should in-

vestigate this broad, protective service. Write or phone.

Payment! to Policy-holde- rs about $10,000,000.00

AMERICAN CREDIT-INDEMNIT- Y CO.
or NEW YORK E. M. TREAT, phesident

ISSUES STANDARD UNLIMITED POLICIES

W. J. MORPHY, Manager
J. F. MbcFADDEN, General Agent

Mutual Life of New York Bldg.

Phone Filbert 5503 Philadelphia, Pa.

Popular
Bonds

New

Bell
of

1st Ref. 7s
Due Oct., 1940

Mkt. to Yield 7.10
& Co.

MembsM Mills, JJgr,Tork Jk rXtant

St,
Tel. 6300

most

that

The in prices
and the growing demand for

securities have had
a favorable influence on the

prices of all sound bonds. Let

us present for your
some fact3 about conserva-

tive bonds which should in-

crease in

Write for letter No, 7848

Bonbright & Company
437 Chestnut Street, Philadelphia

York Boston

Telephone

Pennsylvania

Price
Tpwiuend Whelen

fall commodity

conservative

considera-

tion

popularity.

Chicago Detroit

--j

GEO. A..HUHN& SONS
STOCK" VP IWMH .,

Member, ut Ills I'Mtailtlphl,
York .(iid Clilcsro btock KxehtnlM

Itn York Cotlan Extbssct
Commission Orders Executed In

All 1ii Principal Marketi
UEIXEVUH COURT BLVD.

ism wsidbi hi.gw TonK.ywica-i-
Ill Broaowar. Ww

f.C - .- - - i ",v"7l'v'ni.9
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