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We recommend
the purchase of

2-Y-
ear Gold Notes

of a subsidiary of

CITIES SERVICE
COMPANY

To Yield Over 9
a direct obligation of the subsid-
iary company and further secured
by shares of the common stock of
CITIES SERVICE COMPANY

twice the value of the bonds.
To be issued two denomlna-tions- :

$1000 Coupon Notes, payable
April and October;

$500 Registered Notes, pay-

able monthly.
Write for Circular G

BOUREAU & EVANS
Members Phila. Stock Exchange

130 South 15th St.,
PHILADELPHIA

investments on our
current list offer attrac-

tive yields at present prices.
BOND DEPARTMENT

1429 Walnut St.
Longncrc Hotel

Our Stock Department offers
every service to those inter-

ested in Listed Securities.
BOARD ROOM
1340 Walnut St.

Ritz-Carlt- Hotel

Moore, Leonard & Lynch
CUSHMAN NEWHALL

51 NAC1EII
PHILADELPHIA

Nrn York Ilttlnrsh
1 1 1 Krlrk

llromluu.r llulldlnc
sr.w rniiK I'mi.uir.U'iTiA andriTrsiirim stock r.ciiANni:s

raijraiiHiniiiiiiaL'i'wiiii iiLUiiniiiiiiiiiiiiiciiiiitniniiiiwirv

CSTABL1SHED I85S

BIOREN & CO.
BANKERS

ftlGChostnut St., Philadolphla

Government,
Municipal, Railroad

and Corporation
Securities

llrmbzrx .Vn York and Philadelphia
Stock Ezehangf

fjmmMmmmmmmmmrmiiwmmuM

TAX FREE BOND

Flrtt Mortflaoe lona-tor- 6To
Bend of successful Pennaylvanla
corporation, with cssets worth
five times the amount of Bond
outstanding.
Earnings at rate of twelve time
Interest charges.
Price to yield Trc, free of
Pennsylvania State and 2"c
Pederal Income Tax.
Circular and detal's on request.

O
CM.

Mrinlirr I'lilln. Stock I".rhinrr
IA2I CHESTNUT STREET

EMPIRE GAS & FUEL CO.

Secured, Convertible Sinking Fund
6 Notes, due 1SZ4

CouimiiS lift ninihiKN miui thrill
nil Interest tli.trsf!

"Moody's Analyses" Rates These Notes" A"

Price So Yield 10
ParticularM on rcqueir

r?tVSmsS Martin & Go.
(All Walnut St.
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Bell Tel. of Penna. 7s, 1945
L. Vy. Gen. Cons. 4s, 2003
Amer. Ice R. Est. 6s, 1942
Beech Creek 1 st 4s, 1 936
Grand T. Rwy. Deb. 7s, 1940
Amer. Gas & Elec. 5s, & 6s

ImcuH 0181 Land Title Bide- - """ 4U
New York Tel. Connection. Canal J81J

New York. I'lilli. NurfolU. Inc. 4, 1031)

i Urlilon Ut Id, 1UJ1
Wntrrn .""' Vurk A IVnn. I st Si. I0JT
Anerlfan iniilr. Tnhuciv Tj, liili
Xhllll Vullrr (irn. ( iins, IH. --'003
Ctrvrlnnil, Akron A Colnminu I. I As. 10J7
Atlnntlc A Vmlkln Id. Il l. Idlli
Mrxlrnn Nortlurn Kiillu.iv Nt IN, l!i:ill

Ht Vlrcliil.i & I'lttslnirKli ht U, IMU0
I'fllnlo W'll iIIiik V 'I. & lllili. Ut 4M.H, l31rennitjIiuiilM It .llrniul lirntrul Rm, 1UHH
rrni.Hyltnnhi K.illrvml (.nirrul l'.. Il)fli
llrll Tivlri.l.aiie ( n. r I'l'mni. 7s. 101.1
DoTrrnnirnt f IVrnrli Kvn. H. 101.1
tlreritlH, Ciirollni) & 1st 1030

Starr, Jr., & Co.
JSth & I'limlnut Ntrects. Itnre I Bill

Amer. Gnu & Elec., com. pref.
Xortltcrn States I'ow., r A; pr.
'fenn. Rwy. Lt. & I'ow. ,t. & pr.

JOENNiNG, GARRISON & CO.
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SEVERE PRE SORE

STOCK MARK

Tight Shorts.
Sugar Shares Are

Hard Hit

New York. Oct. 11. Despite the Im-

proved exhibit of clearing house bnnkc
nt the clone of business Inst Saturday,
stocks were again under proxmirt nt the
opening of todny's UnIN, oils,
I'oppers and various inelud-lu- g

food fclinren. were especially henvy.
'lexns ntid Pacific .made n further

of 1 'j point?, and Heading. I'ulon
Pneiilc. AtehlRon, Itnltlmore nnd Ohio
mid New Haven forfeited larye frac-
tions. Cuba Cnno Hugnr dropped al-
most '2 points, Hoynl Dutch H4 and
most of the steels nnd enuipmeuts

Atlantic Gull nnd llnrvestcr
were the onlj Issues to rally appreciably
over lust week's final quotations.

HalN, oils, steels, coppers and sti-tf-

extended their declines during the
morning. Texas nnd Pacific lost .'i
points nnd Lnke mid Western pre-
ferred Xlj. with minor recessions In
New York Central, Pittsburgh and
West Virginia and St. Paul preferred.
Itethleheiu and Itepublic Steels lost 1
and 2 points, respectively. Mexican Pe-
troleum U4. Sugar '2 and the
motors and their specialties 1 to 1!

points.
The market rallied feebly on biijlng

of Itne.-mm-- rails, but reacted again
before noon, when leathers worn de-
pressed. Strength of Liberty Issues
featured the bond market.

Tighter money favored the siiorts at
midday, call loans rising to S per cent.
Selling for both accounts contributed
to the further heaviness. Obscure spe-
cialties were weak, notably Coca Cola,
which fell nlmost ." points, nnd pres-
sure against leather and paper shares
was more seven.

BUSINESS MIXED
IN LOCAL MARKET

'List Broad, With Gains and
Losses About Equally j

Divided

Trading in n large number of stocks
was the feature of the todnv's session
Oil the local CXphnilffP. Ttiwlnnw unw

j mixed, some good gains being scored.
Willie otlier Issues sufTered as sulistnu-tia- l

losses. There was heavy trade in
no issue, most transactions d

to odd lots. Tin largest gains
wire made by American (ias and I.e-hi- li

Nuvlgatlon. both of these Nsues
moving ui more than a point tin very
limited sales.

Local traction shares did not fare so
well. Philadelphia Hapld Transit led
the list in sales, the initial price for
the day being 10U. up a quarter from
Saturday's close, although 'n'ie gain wns
later lo-- t. 1'nion Traction was off -

on a email
The lailroad group was mived. Penn-

sylvania stood still and Lehigh Valley
was weak. Poles being limited in both
Issues. I.ehigh Navigation moved up
lz points, to GTi.

F.lccttio Storage wu off l'.. nt
ll.ri. with Philadelphia Klectri,- - raiig-iu- g

from 'Jl'U to J1'1. Philadelphia
Insulated Wire opened up '., off at
rWy. Directors of the companj are
scheduled to meet next week to take
dividend action.

Hell Telephone 7s continued strong in
the bond section of the exchange, sell-
ing at !ts.--

s and HSm. A block of Klec-trl- e

nnd People's l ns olT 'J points
ut .VJ
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RAIL CHIEFS ASK

WILSON FOR FUNDS

Appeal Against Comptroller's
Ruling Barring Partial Pay-

ment of Income Guarantees

WasbiiiKtrn. f)et 11 Illy A. IM
The riulro'id, of the I'ountry appealed
today tu President Wilson ngninst the
...!..... ..f ,1... ..miiiiti-.tll.ti- . nf tlui tri.iiullrv

Lehigh Power Sec. 6s, 1 924 ' that "the Treasury Department might
withhold from the roads all further pav- -

U'llmliiKtau

I

Nnrilirrn
Isaac

Money Favored

specialties,

American

turnover..

KIecStor.il.".

iii. nis due them aimer tne guaratiiee

I., i

.

ir
h

I

period between March 1 up to

tin. Interstate Colilllierc.
for less than the total for

period, could not be made under
tlie terms of the law. The comptroller
tool, the position that the guur-uiitci- 'i

to the loads must be paid in full
and be piecemeal.

Alfred P. Thorn, ul counsel of
the Association of Itnilway Kxecutlves,
expluined todnv thot the roads ap-
pealed to the President because they be
leved"the comptroller's ruling an

niilroads iostponlng thu guaranty
pnyments to them iintU the final returns
for of the six

UiiiO.

.r.s

had been

NEW YORK STOCK EXCHANGE TRANSACTIONS
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0 Alax Ilubber.. Alaska (lold Mines .. ltt
. - Alaska Juneau M . 2

7 Allied Chem Dye...
1 Sift
a Am Agrlcul Chem.... U
4 Am Dank Note 4Vi
8 Am lleot Sugar 72 H

. . Am Mfi
12 Am Car Pdy IMKi.. Hide Leather.. 10H

7 Am Hide pf 00
Am S9l j

fl Am lnternat Corp.... 72
s Am Linseed
0 Am Locomotive 0JH

.. Am Safety Razor.... iKV

.. Am 17H
4 Am Smelt Ref .1014

Am Smelt lief pf. 03yj
a Am Foundrlos.. 3SW
7 Am Steel Fdya pf HH

Am Hugnr 104 K
10 Am Sumatra Tcr HH'A

B Am Tel OSJi
20 Am Tobacco 13i

Am Tobacco pf 90J
Am Woolen 72

7 Am Woolen pf 0215
.. Am Writing Paper pf. HIV
0 Am Zinc Lead pf
4 Anaconda Copper t,Wi
4 Asso Dry Goods 27V5
0 Top Santa Ve SS
B Atch Top pf. .. 7S'S.. Atlanta Blr Atlantic

10 AM Oulf W I S...143V4
1 Atl 1IM

7000 3.30 Baldwin Locomotive!. 11214

f'hll.nnln

.. Baltlmaro Ohio tay2
4 Baltimore Ohio pf . A3
B Bethlehem Steel B.... 09i
8 Bethlehem Steel 8 pflOSW

Brklvn Rapid lt 12 Ji
. . Brklyn ctfs of dep

. . Brklyn Union Oas ... 32
. Bruns Term 7H

10 Bums Bros B7U
. . Butte Copper Zinc . IV,
0 California Packing... 02-- 4

.. Cnllfronla Petroleum.. 20
7 California pf.. MW
10 Canadian Pacific 127i
B Central Leather 43H

10 Chnndler Motors 7sJ
4 Chesapeake Ohio . 0714

. . Chicago Ot West. . . 12 Ji
2 Chicago Ot West pf 206.. Chicago Mil St P.. 41!5

. Chicago Mil St pt C2V5
ft Chicago Northwestern 82 Ji
7 Chi Northwest pf..llo

. . Chicago I ... 3S
Chi I Pac pf 70

7 Chi It I 7 pf N255
.. Chile Copper 13?i

1.50 Chlno Copper 20
4 Coca-Col- a Xt
3 Colorado Fuel Iron 31

. . Col Southern 33
s Columb Qiis Klec. . . 5s
l Graphophone .. . 10s
7 Consolidated Can 80
3 Consolidated Textiles. 27

Continental Can 73
Corn products . . 82J4
Crex Carpets 5s

2.30 Cosden Co 30Vi
H Crucible 130
. C'ubnn Sugar.... 3414
7 Cuban Amer Sugar... 10

Denver Illo flrandc. 'til
pf. .

r. Kndlcott-Johnso- n 05H
Krle 1S'b
Hrlc 1st pf 27H

a Famous Players I.. . . 70
H Famous Players pf . . . 84
7 Federal Mln Smlt pf 3.1 i
3 Flsk Rubber 10JJ
. Freeport Texas 22 Ji
. (Inston Wms Wig. . 7
8 Oencrnl Chemical 8M

General Cigar 02 H
8 General Electric 13BJ4
1 General 18
a General pf ... 73
fl Gen deb 6 . 07
7 Gen Motors deb 7.. 77U

Goodrich Co 4U
7 Northern pf . . . 87ft
4 Gt Nor Ore otfs 34

. . Oulf Mobile Nor . . 15
4 Haskell Barker Car 08

Houston Oil 104 U
I Hupp Motor Car 14
7 Illinois Central

Indlahoma Kef H
4 Inspiration Con Cop.. 44

Inter Con Corp 4

Inter Con Corp pf . . . . 14
; Intl Harvester new... 11314
7 Harvester pf

Int Mtr Marino inn
: Int Mo Truck iBt pf . 73
; Inter Nickel IS

International Paper... 74
Invincible Oil Corp... 30'

. Island Oil !i

. . Tea OJi
City Southei n . 24

I Kansas City So pf . . . . 40;
4 Kelly-Sp- x 33

Community Markets

COTTON MARKET
New York, Oct. 11. The 'ottou

muiket opened irregular, neaier months
bliowliiK weakness, while Into deliveries

weir steady, the entire initial range be-

ing from :i,'i points lower to 11 points
higher. Heavy hedge prehsurc, with
i epulis of veiy fine weather In the belt
over Sunday nnd weak rabies, caused
inn-- t of the heaviness in near months,
llu.iing b the trude sustained the dis-

tant options.
Afi.r the -- tail near months becnnic

Meinlier and lallitd about 'S points
lirst leu-I.- , helped ly private
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GRAIN MARKET
Chicago, (let. 11. (Jeneral buying bv

niiiiiiiiKsioii lioiiM's sharp
' in wheat futures- this morning.

I.ittli yelling presMite was iri evldenee.
A i:ih eoneern aim) tlguied in the

lifle.

Can

Pae.

ltcf.

'I'lir di'teiiuiiiiitliui on the putt of
fin on rs tn hold their grain for pi ice"
niiii.ared to 1" priueiiial ea.tse for
the n-- e. althniish the trade at Jnrge was
not iiicliiiul to take the plans nt growers
m'ii nisly.

I in ember opened nt S'J to
against Sl.lrti the cIom Saturday,
and. after tnuihlug $2.01, ren.'ted
lent started at Sl.dfl'L to
!?l.!iy,V nt the outset, coinpareil with
$1 .!."1a nt the close Snturday, jumped
to SI' a'nil reacted 1 cent.

alo st longer. ( oimnlssiou
irnlsi.iiis ut the triinsportatinu net hou-- i s bouglil. while selling scat-ti- l

Until uecoiinting hud been coiupli teil tered small,
bv tin rlers. I' inber opened nt to sd'jc.

Ciuuptroller Warwick ruleil thnti again-- l n;i'4- at me ei nmuruuj. ..ia.v
.,f rnllronds for income deficits started r higher, at SIILjc. iMoved

during the and
Kentemhei- - ?.n. certified for iiilMnent bv There was not mucli teutuic ti

t ssiiiit dealings in onts. nut me uiatKet
deficit the

entire

income

not
genet

had

was

700

Denver Itlo

Motors
Motors

Motors

Knnsoa

.March

llrnier. Commission houses biiying
orders. t

iieceinber at nil'jc to
.1,1 V' ut Ine end rsutui ln
at lii'Mj to (SO1!..'

nt the end s,titurclaj .

I'nrl car lots estimated
wheat. 1125 corn and ISO outs

GOVERNMENT BONDS
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. . National Con & Cable. 7H
0 Nat Knam A StJvmp.. 57 H
0 National Load 7414

. . Nat It It of Mex 2d pf 0J4
. N O Tex & Mex...,. 50J4

New York Central.... 79 H
. New York C & St L, . 52

2.60 Now York Cock 3554
. . New York N II ft It. . 3414
t New York Ont & West 23
7 Norfolk & Yesern...lOOJ4
7 Northern raclfio 90
S Nova Scotia S ft C. . . 40

40 Okla Prod & Ref 4J4
o Otis Elevator pf 125
n Pacific Gas A Klec.... 53H
4 Pacific Dcvel Corp.... 2754
0 Pan-Am- Petrol 8954

Pan-Am- II 8254
3 Pennsylvania It R.... 44

.. Penn Seaboard Steel.. 1854

. . Peoples Gas Chicago.. 37?

.. Pero Marquetto..' 2854

. Maniuctto . ... 53
3 Philadelphia Co....... 30

.. Plerco-Arro- w Motor... 34 J4
8 Plerce-Arro- w pf . , . . . . 80

.. Pierce Oil 14
8 Pierce Oil pf 80J4
0 Pitts Coal 0754

A Va..
1 Pond Creek Coal 1014
8 Pullman Ill 74
a Punta Alegre Sugar.. 68
1 Ray Con Copper 14?4
4 Reading 0854
2 Reading 1st pf 47
2 Reading 2d pf 60
0 Republic Iron & Steel. 755a

.. Republic Motortruck.. 3214
.. Robert Rels A Co.... 1014

C.20 Royal Dutch N Y.... 8114
1 Santa Cecelia Sugar. . 1034
1 St Joseph Lead 14

.. St Louis San Fran... 31 J4
. St Louis .V?.i

St Louis Southwest pf 4154
. Seaboard Air Line. . . , fljj

Searboard Air Line pf. . . 17
8 Sears-Roebu- 11014

Shattuck Arizona 8M
.74 Shell Transport 60JJ

. Slnclnlr Oil 3154
6 Southern Pacific 90

.. Southern Rail 3154
ft Southern Rail pf 05J

an Standard Oil of N J.. 020
7 Stand OH of N J pf.,.105
4 Strombcrg Carb 07J
7 Studebaker 54 ?4
2 Superior Oil Corp.... 174

Tenn Cop A Chem. . . KM
3 Texas Co 50

Texas & Pacific. . . . 2014
.00 Texas & Pac C A . 3314

B Tobacco Products... . OOj--

7 Tobacco Products pf.. 8555
.. Transcontinental Oil.. 11 J4

I'nlon OH 2754
10 I'nlon Pacific 127

4 Union Pacific pf 07?S
12 United Fruit 20254
.. United Rwy Invest... 1354
. Unl Rwy Invest pf . . . 2754
3 United Retail Stores.. 73

. . IJSCIP& Fdy 1534

ll'SCII't V dy pf 41J4
. U S Express 034

0 U S Food Products, . . 48
H U S Ir.d Alcohol 8355
8 U S Rubber 78
8 U S Rubber 1st pf 10014
0 i; S Steel 87 M
7 U S Steel pf 10854
a Utah Copper (12

0 Vanadium Corp 01
t Chem ... 50
i Vlvadou Inc 114

Wahash 1254
. W.ibash pf B 22 14

. Western .. . 1514
.. West Marland 2d pf. 24'i

Western Pnclllc 305',
1 Western Pacific pf. .. . 74 j;
7 Wcstlnghouse A Brake 0050
4 Wcstlnghouse E & M. 4o;4

. Wheeling ALE 1514
I White Motor 44 54

. . Wick Spenc Steel Corp 28
1 Wlllyss-Overlan- d .... lOJi
7 Willys-Overlan- d pf... (JO

8 Wool worth F W 107 Ij
V. Jlvlrti ml t

EXCHANGES TAKE HOLIDAY

Business Suspended Tomorrow In

Observance of Columbus Day
New York, (Jet 11 Tomorrow, Co

lumbus Day, being a lcg.il holiday In
Now YoiK slntu. thu Ntw York stock
and other exchanges and bunks will not
be open for business

Clilcugo, Oct. 11 The lloaid of Tiailo
will be closed tomorrow, Columbus Day.

Tomorrow b.lng u legal holiday, trad-
ing will be ntia. ndi on the local ex-

change.

LIVESTOCK QUOTATIONS
t'lilcuco, Out. 11 i'ATTI.i:- - H.cis, O

huil Oouil nnrl i hull iet'ri, Hte,ol to
ulrcmu; lmk $l.1.,10'n IT 7.1 top. IS .10. fat,

Icln.ln tinl ulatn hruesiTa. weak,
bulk tO.'UHll .10. I'UUh.'i ...wit oi'tm.l rlow,
rii.'Jlli l,1.101ii, Lull" M.udy to hUoiik,

Lou e VfwlerH. Tiu l.tr ut .statin. sraBHV
kiiiilx . Ii'ilk s "... ii j", il. 4lnilila
TrOiUin. hiiii'l). ci.mnii.ii klnJK. fIuw, r'IJ trail,
mon to murki--i

I'erc pf

Pittsburgh W 30H

Southwest..

O.

Maryland.

1IOUK Kinlu -7 nni) rn.?. Mnsil. IS
41 11 louirr than H.,tun1ut h afrnue Tup.
till in, bull; Debt n n. I but. h. th JK. .lilfvin,
bulk pcklnu Kri, ft I jl'ii 14 fin, pIkh
rtrnnw tn l'.1l bUle r bull, ilmlrublu l ntl w

srnund 113.
S1U:RP Heevlpts MO nun beail. tut slaep

nail luinbj oprncil t. kI , i.trly top imtl.e,
flJ L'.l; bulk nuthu laml. St I '.Ml I'J. fat
liHUu vwca, 15 75, bulk, 11 JS'fi .1 7.1. feeJeo
lambs, in tl. htrcntf lo un ml hlslier: no
iiilly MiUH uutt"ins

I'ltthlmrKli, I'u,, Oil II I'ATTI.K
lhUll bl.ul IIIkIihi .Stetra. f!iHt

15.10, h.'If.TH, $10.1111111,10, i own, ISO
11.10. t'.ilvi'H Itri.liitN loan head Top,

J(l
HO.JS Recolptk. 7.1IHI buu Lower.

lhavi.B and Iumivi oikon.. fI7.1,1.i' 17 B5;
llulit sorkerr HUSnV17 bls-a- . liliiil(l .10

ailtTSl' AND LA.MHS Itcflpta. .1000
h. ail. Htpnil.. Top ahup Ss, lop lambs,
114

i:t llairulo, N. V., Oti 11 CATTLK
IUcuil'ta, 4O0U bfii.l (liimi ahlpplnic, butrhur
tiers an.l liflfcra J,1j,1iir hlsheri otliors
Inw HIilppInK atcttra. ." ." 1 7 butchers.

Itii" 14, yparllnira. H.Ti) 17 hclfra IW
II .10, .o, t2 BOfiO .10 bulla. M.r.O(!n fin.
atockrra anil fiortira J.I .mlis (II), frali
iwa and (.prlncem alow but atrndy ut JM
Wi:to ChIvi-- s ItccelotH. Juou licud Hleady
at SH'1-- 0

I1UOH rt. tvlpta. 12,000 lead Ijood hot'l
25c lower, plan 50c htuher Heavy mixed
yorkcra, llsht do and pIkh. f IT, few 117.10;
roucllH. 13.10W14. alalia Jhftll.

SlIKIJI' AND LAMIIS llecelpta, 1S.000
head Lamba lf.1i1 lov.tr aheep 50c lower,
l.uliiba. 7 4l'l3, eiirllnt.-a-, KUtfli wethcra.
J7M7.50, owea, i3t(i), mixed ahecp, JU BO

(rl 7

Baltimore and Ohio New Financing
tViiHliliigtoii, f let. 1 Tho llaltlmoro

and Ohio lUllroad today asked the In-

terstate Commerce Commission for au-
thority lo pledge $3,000,000 worth or
five per cent refunding and genernl
mortgage gold bonds and $10,000,000
worth of 6 per cent refunding and gen-

eral mortgage gold bonds as security
for the bnlance of $0,000,000 duo tho
United Htates Government for advances
mada during federal control. Tho debt
In to be funded over a period of ten
years, The road also asked authority
to Issue $3,000,000 worth of t per cent
refunding' and general "mortgage gold
bonds to be exchanged for . n equal

mniMi nf E tier cent refunding1 'and gen- -.

"L'rr- - -.--
: i. n

July
Hepl

Low (NYtm) cage.
34

2354
1354
6154

o)4
35
63

100
ft

1054
lot

01
69
65
374
734
754

70J4
18554

143i
38H

7
87 J4
74

034
6834
78
53
2554
33H
2354

10054
8854
40

4
125

6254
2734
8854
82
43K
1854
3754
2714
5754
38 H
3354
80
14
80 Ji
00K
3534
10

11154
07
1154
0054
(7
60
75--

32
1 014
7754
1054
1.154
31
33?
40 ',4

054
17

1155a
85$

4014
31
0854
3034
0 54

000
103
03 Vi

641,
J7

0W
41)14

17

.54
05 54

Bf'j
UV4
20f4

12514
7H

20115
13
27
714
1654
4154

54

40
82 Va

7754
1001--

8034
108J6

6854
02 54

58 '4
113
nvt
22 Ji
1454
22 55

74 54
OOJj
4055
14

44 55

28
10
02

107 Vi

hem

l

n 7

h

2.30. Nut

34 ..
235- 4- 54

135- 4- 54

01(- 4- 34

205- 4- 14
354

63 - H
100

K54
IJ- 4-

107 154
04
59
55

3?a
814
75- 4- 154

7054
18554- -2 54

1454-- 34
3834 -5- 4

754
375- 4- 54

745- 4- 34

585- 4- 34

79H V
82- -54

255- 4- 54

345- 4- 'A
235- 4- 34

1005- 4- 54

90 154
40

454 54

125
5354
273- 4-
885- 4- 1
8254 1
44
185- 4- 54
3734
275- 4- 34

83-- 34
389- 4- 34

335- 4- 34

80114
80 ..
0034 114
355- 4- 154
10-- 54

154
07
145- 4-
C8H
47
60
75'5
32
1054
77J4-1- 054

13Ji-- 31

3434
4154 r

055 54
17

11014--

85- 4-
4054
315- 4-
0954
31
053- 4-

105
075
54

33 --
00

12054

202 54
13

1554
4154--

034
40 --

8IJ5 -
78 -

1004
875- 4-

10SJJ
554
r.l
6814 I

U34 -
12 -

'54-1154-'-- 334

I

3014
7154 --

0!)Jj --

40544.
M a

4154

1054
02

Financial Briefs

V,
55
14

454
54

54

!
'

'A
54

54

154
34

54
54

54

3

'Vz
54
54

54

54
1

55

54

254
14

55
54

54
14
34
34

54

Ji
14

2 54
54

34
54
34

Ji
54

54

2
34

354
54

Tim aicrnKi price of txvmty active In-

dustrial MocUb uilMinctil .02 per cent on
Hatnnlay to 81 12. whlli twinty rall-ronri- B

declined .34 per cut to R2.60.

The New York r'ut.trt.-aHiir- (.lined
$359,000 from tho banks on .Saturday
ruducliiR cA.sh net loss mIiro Friday
to jn.C62.000.

Strouil U Co. announce opening- - ofnn oIIIch In New Yoil; 62 llroadwny,
lloom 221. Tho olllce will be tinder the
Ulnctlon of J. K. Leeds

The Mill Hall .State lUnK of Mill
Mull. la.. which Ih In th- - I'hlladelphln
lOuerve district, haw l,.,n admitted tothe Federal Kestiw HjsK'in

A ChlcAKo hoard of trade niMiihi'ruh'i)
linn hren Hold for $K25). a decreasa ofJju from IrtBt pule

The transfer looha. of the VlritlnlnHallway nn.l 1'i.nar Co. rnrnmnn .,mi
cum-- j preferred Htocks, i'Iorl octoh. i ,io un(i

open .Novimtier for annu.il nieetlnicto lie .Novunlier 17.

35

54

54

NEW YORK COFFEE MARKET
New Yorli, Oct. II. Tin- niiiil:tt

for coffp. opened crj .pilet this morn-Iti- B

with prlfi-- uiiflmiiKfil ' points
lower.

Heyond home Hwltclilnt; from Utcem-be- r
March, u iliriereiico of S5

polntH, tradlntf feature developed
later thu inornlnir. I'rlce.i held fairly
Hteadv within po'nt ui iwo of the Ini-
tial llKure and while the Hruxll rahleH
rhowed continued ntrvousniNx. tho tend-
ency hen wuh evidently await furtherdevelopmentH.

Tho local Hpot market w.io quiet andnominally uncharged
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Liverpool Cotton
l.ltrniool. Oct 11. StKit cotton wanquiet toilay ulth pileeH weak on the

liaslK of u decline of 7'J polntH for mld-dllni- r,

at 10 !IBd The xali-- wern 4000
bales. Tho recelptii were 7000 bales allAmerican. Futures were IrrfKular In' theearly dealings. Spot prices wcro: Ameri-
can, middling fair, 22 70d ; good middling, zu.zun: tuny mlddllnif. 18,70d:
mlddilnK, 10 95(1; low middling, 13.1Sdnrdlimrv. 9.95d, and ordlnury',
8.95d

BAR SILVER
Domrbtlc liar hllver was unchatiKed In

New Yorlt today at 99 'ie; foielKn 2"aO
lower, at 83c. In London, the price was
53 "d, down I 3tl.

Crude Oil Prlco Advanced
Pittsburgh, Oct II The Joseph Seen

AKeney has advanced Cabell crude oil
29 cents n barrel, to 54 10 a barrel.
Somerset light, a new ifrade, U quoted
J4.25 to M-6- lAirrel.

DIVIDENDS DECLARED
.art Northarn Or Prnirtle. a dtvMandpf t2 a hrei or. cartlftratM ofinteraat. paybl DacemlKr 15 to Hock of

CREOLE SYNDICATE .
APPEARS ON CURB

Largp Transaction In Now Is

sue Heavy Sales
of Slmms

New Yorlt, Oct. 11. One of the most
Important features of the trading on the
Hroad Street Curb today was the ac-

tivity In the new Creole Syndicate
stock, in which there were large trans-
actions at (1 to 7.

Thcro was heavy trading also in
Slmms Petroleum, following the an-

nouncement of the sale of storage oil
by that company to the Standard Co.
of Indiana. General Asphalt was quiet,
ranging from f!2 to 51&. International
Petroleum (new) sold at ITs to 1.

Sweets va steady, with sales at 2 to

2. There was a small amount of
business in North American at C to
BVJ. Dealings in other industrials were
small and price movement narrow.

The oils generally held steady In apite
of tho sharp declines recorded In mnny
of this group on the stock exchange.

INDl'STTtlALS

Acme Coal
Atr.cr Water Work
Kmplre Tube
Ocneral Asphalt
North Amer Taper
Perfection Tiro
Hwccta Co
V H lllh Speed Tool
U H Hteam
IVtynn Coal

Allied Oil
Itoaton Wyoming
CarlU Syndicate
Engineer Petrol
Federal Oil
0e nrock Oil
Oilffey Ollleaple
Intl IVtrol
Omar OH
Hoy do France
Hlmma I'ettol
Victoria Oil (new)

MINIMI
Alnulo Hrlt Columbia . .
llostnn and Montana
Caled Mlnlnu
f'sndelarla Mlnlnu
Cons Virginia
Ci.rtez Hllver
Creaion OoM
Dlvldo Hiteualon
Kureka Holly
Gold t'ona
Oold Ilcve on
Uobincld rinrencn
Uoldflrld Karitioitineld Zono
Oreut Ilend
Marah .MlnlnR
Mnther Lode
Mother Lode new
".hlr Silver
I'rlnce I on
Kay Wrda
Ilex Cons
Hnchrater Mini a
Ro Amer I and O
S 8IIer Lead
Mi'wiird .Mlnlrm ....
Tononah Helinr.nt
Tnnupah Cash Huv
i'.'nor.,iii I) ,.t

Tonopah Kxt.nalen .. . .

' .oiiah .'in II .,,.., .

Tonopah Mining
Tonnpah Mltpah ...
lonopah Montana

Tonopah Ileicuo Hula . . .

li H -- ont . j
united Kaatrn
Victory
Weat ilnil C
White Caps
Yukon A In itka (luld

1 KINDS
l '"I I'.o't lU
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LONDON STOCK MARKET

Little Demand for Securities Oil
Group Flat Home Ralls Flabby
London, Oct 1 1 There was llttlo de-

mand for Heourltles on the stock; ex-
change today nnd cpeiatlonH were limit-
ed Selllnit by Hhorta. caused the oilgroup to become Hat. Hoynl Dutch was
CO, Shell Tran.poii was 7 nnd

KaKlin 11 13--

fJllt-edRe- d Investment Issues were
hard, owlne to easy monev. Continental
loans were dull. Home rails were flnbby
The wharfs of South American roadswere irregular, but changes were con-line- d

to fractions.
Kaffir did not hold well, nnd dia-

monds aim were fractionary, owing to
less favorable advices from I'arls.

Industrials were mxed. Hudson's B.iv
was 0

FOREIGN EXCHANGE
New Vorli, Oct. 11 Foreign exchange

intes were irregular at the opening with
storllng unchanged fiom tho final llgurcs
of Saturday and tho tone In other

generally easier Lire evidenced
an Improvement.

Quotations were
Iicmnnd sterling. 3. 499a . cables 3,50 :

franr cablew C.G2, checks (i.Cl; lire
cables 4.03 lv, checks 103; marks, .55;
Swiss cables, 16.03, checkH 15,98; Bel-
gian cables 7.0U, chocks 6.99 ; pesetas
cables 14.57, rhee'ks 14.55; Stockholm
cnblm 19.80, checks 19 75; Chrlstlanla
cables 13.95, checks 13.90; Copenhagen
I'ables 1 ).H5, checks 1 I ; guilder cable.!
31. cheeks 307,

Kate's iiih.-- in the moinlng tiad'ng
D.'i.i'ind Herllng wan 3.4!iai, cable).
r...'.0''.. : franc abler. 0.00 ,. uhee'l
8.59 '.j: llm cahlru 4.02,i, checks 1.02;
innrk.i 1.51. Argentine. 121 00.

SATl'HDAVH HN'AL UOTATIONs
Hierllnn rranvs Llm elullilera

I5i iimiid . 3 .101, il OS 4.04 .1100
e'.iblea a .11 0 70 4.0(1 ill 10

TODAY'S OPKN1NO QUOTATIONS)

rMlMl!il
C'Hbl.

rnl.b
Demand

304

Hterllmt rrniicn Lira OuiMara
!l.4!i4 H.01 4 li'l .10 H7
3 .lOt-- j I! ,' i 031 31 00

NOON yl'OTA'HONH
Klorlliitf Francs Lire OaiWra

: .10 ii, nn i on
3 IUV. (I .1(1 4 OJ

MONEY-LENDIN-

MiW VOKK Monej

ik

Mexi-
can

RATES
on call, both

chihses of collateral, opened today at 7
per cent ior uiiunig ami renewing.

l'H!i,AIKI.I'IIIA Call, C per cent;
time, 0 per cent; comnieiclal paper,
three to six months, 0 per cent

(Not. Thehe aio merely nominal
quotations, as the legal rate of Interest
In the state of Pennsylvania Is flcil at
fl per cent. Plus premiums rind com-
mission, time money for thirty to ninety
days is loanfd tit 8 to 8'-- j per cent.
whl,lrf commercial paper, from thr.o to
six months, is being offered at H to 8V4
per cent )

BANK CLEARINGS
Hank i l.irlnwn today coinpHred with tr r

correPiKinumtf ory mut hvn yeaiH.
111!" mill 10IK

lliiktmi. f4!5.flS4.JTil Holiday 172.k,Im.1
Phila 72,.1iiB.42.'l Holiday S5.,102,nno
ChliMfPi Ul.tlO'J.Tlt ...
llliltlmo'e 17, 130.700 10,223, I1SS

Raw Sugar Market Quiet
Sw Vork, Oct. 11 Tho raw sugar

market was quiet with some full-dut- y

sugars for sale for shipment at fi'ai.
c I. f, Some Cuban were offered about
Uo a pound In niUance, of this, No
change was observed In the lellned sugar
market, the general matket price being
lie. quoted by refiners and second-han- d

dealers. iVsplte the assertion!! of some
of the leading sugar men. In the cuun-tr- y

that there Is n sulilcleni supply of
surar on hand, John n. Floyd, o the
Department of Justice, predlctr.l that
there would be n. shortage In tho latterpart of this year and the tlrst of next
year.

Prices Irregular on Paris Bourse
l'urla, Oct. 11 PrlceB were irregular

on tlw Bourse today. Three per cent
rentes were quotod nt El franca 10 cen-
times; exchange on London. S3 franca
18 centimes; 5 per cent loan, 80 franca
10 centimes. The dollsr was quoted at
16 franc lOVfr centimes.

i

K

1

mm. rmK
iirroTrWi'twna

Canadian S
Corporation
Bonds

arc selling cheaper to-da- y than for many
years past, largely owing to recent reductions
In Canadian Victory Bond prices.
This, coupled with the premium on United
States funds, makes it possiblo for tho
American Investor to buy gilt-edg- ed Cana-
dian securities, at prices to yield 8 to 10.
Principal and Interest on many pf them aro
payable in American funds.
If you have money to Invest, you cannot do
better than place it in Canada to-da- y. ft
you will write us wo will send you a list of
most attractive offerings. Address: 83

AGENCY OF

Royal Securities
'corporation

(CANADA)

LIMITED
165 BROADWAY NEW YORK H

i.mj L).)m.MJAMwijL-Mzs- a obbbbI

American Sumatra Tobacco Co.

Fivc-Yc- ar 7l2 Convertible Gold Notes
Due January 1, 1925

Itedcemable at 105 and interest during first year and there-
after at the decreasing: rate of per annum upon 60
days' notice. Convertible into common stock from October
1, 1020, to December 1, 1021, at tho rate of 9V& shores
of stock for each $1000 of notes with adjustment of interest
and dividends. The Indenture provides that the company
will set asido sinking fund on each June 1, beginning
June 1, 1021, sum equal to of the greatest aggregate
amount of notes issued, to bo applied to tho purchase or
redemption of these notes. The company will pay no divi-

dends upon its preferred or common stocks after Soptember
.50, 1020, unless its net quick assets amount to at least 175
of the face value of the notes outstanding.

Price 98 and interest to yield 8

ISAAC JR., & CO.
Members Xcu York Cotton and Phila. Stock Exchanges

15th & Chestnut Streets
Spruce 3883 Philadelphia Race 1866

Wc suggest the purchase of

Missouri Pacific Railroad Company

General Mortgage 4 Bonds
Due March I, 1975;

Interest March and September 1st

At present market price, to net about 6.85

Full information on request.

HARRISON & GO.
BANKERS

106 SOUTH FOURTH STREET
PHILADELPHIA

Members of New Yorh and Philadelphia Stock Exchange!

Write today for our special
list of railroad bonds

GEO.WlCElslDRICK 3rd V CO

uiuiiuinrn

1431 WALNUT ST.
J3arJzers

Mrml.rr. New tork anil I'lillu-drll.lil- n

Sti Hirlringes

We beg to announce the re-

moval of our offices from

Room 226 to Rooms 625-626-6-

of the some building.

Morton Lachenbruch &Co.
i.am) titi.i: iii.no,. riui.A.

Ueiiibrrs PJillfldfljiilu, CMcavq, .Detroit
mill J'ltlsburr'i Stock fiicnwvri
Tel Hpruec :ibl. Itaco .lur.O

New York Clilcarro Detroit 1'lttnburjh
O'JM' rrconucrtid hv iniiule icOri,

1111,. Cinii.. Cldcairo Ht. IiuU 4s, 1 .

Cuiikolliliitril Trorllon C'o. of N, J. ,Sa. 10SJ
Kmulre Illftrlct l.leclrlc Co 6, 11) J

Vnlb-- r It. 11. Co. nuU..y.-i-
l.nchtur Irufllon f Ualit Co. ,3a, 10SI

llsliilns ". . ....(IB, 101U
llnllroad Co. Con..,4, isix

North Hprlngllf Id Water Co ,.,.B, 0tIndUne Benlte Corp. ...... Honda Hcrlp.
I'ortl-n- d Bwf., I.laht 1'owrr CV..Sa. IMSHAHUEIK, PHII,M1H CO.MrANY

e7 cjukf,csvr ktrkkt
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i ST0CKS7 HOW FAR WILL

iBONDS l"t' KMZZ, i

WILL READING AGAIN BE

A MARKET LEAUtlti
IS ANYTHING THE MAT- -

TER WITH THE MOTORS?
. - - . r tt.we iter no nun ip '""t'lW.'.Jumt

TOunre. but tli

nraimilii oreiirurr br ltl .lnrtwl""- - ;j I I.who
"R. ii. Si..
or nhleh lTlllT.e..nt uponrfqujit.
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Ltftoa: Kure M.
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Bonds far Investment
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