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American
Investors

Many Americans
arc placing a goodly
portion of their in-

vestment funds In
Canada.
Conditions arc sound.
Labour disturbances aro
rare. Export trades Is
making great strides;
and on to; of all you can
(owing to premium oti
American funds) buy
fillt-cdfi- securities to
yield 8 nnd upwards,
payablo In American
funds.
Write, and we will send
you alist of Investments
to choose from. Address :

aobncy or
Royal Securities

'corporation
(CANADA)

LIMITED
165 Broadway Now York

E5K

Bond Salesman
Wanted

by established, to

investment house han-
dling listed securities.
Only man of experience
with initiative and ability
need apply. An attractive
offer will bo made to the
man possessing: tliu
proper qualifications. Re-

plies treated strictly conf-
idential. Write B .122.
Ledger Office.

Wanted
Billing clerk for Invest-
ment Banlcsr't ofneo.
Younff lady with knowl-
edge of typing prefer-
red. Previous experience
not necessary.

1, Ledger Office.

JLUJUAKf mxAtiuiitiiUJi
STOCK AND BOND

SALESMEN
1T want a few "live wires"

with Knoil clientele to offer attrac-
tive atopic of local corporation us

id line. Liberal commission. In
replylnc Rive phono number.

Hu II 310 l.nlsrr Of lire

RobertM.Coyle&Co.,Va,3iat

INSURANCE
Lawrence E. Brcvn & Co.

CERTIFIED PUBLIC ACCOUNTANTS
1030 kkal, rc.vrTi: trvst iii.hoInvetlicntp nnd ncljust piirtnirxlilp and

rorp.irtlon urcatints. Also preiMre V. ?.Income T.ix ltrturnn.

IlNANriAT.
TO T1IK ll(II.I)i:its Ol' TIIK IIUTIILiaiUM

t'ltr UuttT t'oiii.uiiy llrnt iiiortucice 0'c
cold liondm

This ciinipany h riK ail.l ull llx proiicrty
to th- - i ii oi H i h i.i ,.). .n. hrfiirotlllii1 tint It h.--.i dt, .uslt.d with the B V
Wilbur Trus' (.uiuimhi o. l.vthKhtm I'.i
truat9 unu-- i' i ,i r.r hU- - uf Mil. hjiI
Uethlthani Cltv Wiitor Li.mcany JHtfd brn- -

ndi. urn nntlv.
liiiriiia

lnr at or mo Cur nlu to. m
Bremer wub nam lmnrem mervgn datr ofdtllvory.

The amount of redumption price,
with In'ertat here and tibuvo noted

Will b paid any and ell hoidora of tho
said flrat mortsmnj mid bonds of the

aid Hethlehem City Water Company,
ths same ahall ta dtllrured to tha

P. Wilbur Truat Company of liethlihem.l'a.. for th account of th said HethlehemCity Water Company, on before N'oi em-
ber 1U2U.

HETHLEHEM CITY WATEn COJIWXTUy M QL'IN.N. rrnMent.
Atteat:

A. MII.t.EIl.
Beptemlwr 2S IB'.'O

GiuAitu roivr mok.mji: comi-an-
Miikimc I'uful Notice

Bailed propoaals for mo Mile Fidelllr

issues.
wiiw im-- t
tha
th orjlca
rrheatnut
Ilcloller net
laht resr.rt nnv anil
FIDELITY T'tfST rovPAVY Truste..wt n.A.i.rhtladolphli SO 'S2I1

Proim-iil- i,

oi pi m.ir uokkslituiuu
Dtemt-- r in?n

I

Secretarv

Healed rropomila will be received
at Ilmini. 210 Clt ill. until

o'clock noon VtdncaJa, OoloLtr 13, lt,2o
this

No.
ln)

and

riiArtjs.
T'l rector.

UNITED STATES RUBBER CO.
1700 troadjj.

i'orK llijo
Tha Board uf DH'Ctum ut th. L'nlted

Itubber Comtmny hua day
from net protita unrt'iiy divi-

dend of per rent (J'V) the flrat pre-
ferred atoclt nnd qurtrl) ilhidenj uf

per rint ll!1) en tho lonunon atoik uf
company atru'lthnldera uf in-or- ut

l) m. on num. isr.u, pnyiihle,
irltlmut elfialn of tho hooka, Octo
fcer 30, 1020 w w..vrmvi:i.r

or tiii:
Improvement Co.
llroml Arcli

Phil illelnllln Senteml m'jn
l.nve dnv deelnrnil

miarterly dlvid-n- d nf itii per (SI per
St... of this

Oft 15. 10SO Mera of
reeord at H'e rloie nf bualri,will he

8uf)Rr Market
York. The sugar

market develops! a slightly stead.,
tnno latv yesterday 18,000 I'Sgu of
Cubsa soU to local operator
coat nnd freight, to 8.03o duty paid.

DO Biuppeu mm

W&&

! STOCKS SELL OFF

ON N. Y. 'CHANGE

Session Draggy, With Recont
Favorites Showing

Loss

New York, Oct. 0. The stock
showed n tlrntreins tone nil through

the two hours of business, with n ma-
jority of Issues which linvc been prom

I lnent in recent trading (showing some
amount of loss. This condition was nt-- j
tribiitcd to knnwleilge of further pool
liquidation being In prospect.

' a renewal of the neltlug In Texas
and Pacific, which forced that stock
down over joints, to 10Vi, the lowest
price reached so far this year.

Oil was also under pressure,
dropping over point to 20.

Heading was a disappointment to the
hulHsh traders, and made no response
to the news of the filing of the man-.lat- e

directing the dissolution of the
impany. It nihanreil s to m,

wi in the ea
to U74.

.w

riy trading, but later sold off

Mexican Petroleum ngnin over
;i wide first dropping 1 to
1S5, and then advancing to 187?i.

Italdwln ranged from 111 "ft to HOVj.
Low priced railroads wero moderately
lower.

The bond market was ouiet and with- -
Z.- -1 out special feature. (Sorernment bonds

were and railroads sligliuy
lower.

Further losses in stocks and particu-
larly in more successive Industrials an.l
aided specialties were again ascribed
to the process of price readjustment now
proceeding virtually in all lines of
trade nnd commerce.

j The strength of the new investment
'market was exemplified, however, by the
large number of new capital issues, .onit
of foreign origin, and all of which found
n free market, probably became of their

interest yields.
An overwhelming proportion of the

trading in stocks, especially in the
movements, came from mofes- -

slonal sources, notably In the motors,
steels and equipments, oils nnd shipping
groups.

Kui's of the better class held or added
to their gains of the previous fortnight,
but some low-grad- e issues,
Texas and l'ai-lllr- , suffered severe im-

pairment In connection with reorgani-
zation rumors.

The money market comparative!)
for call loans, time accommo-

dations were in sennt this con-
dition being intensified by next week's
settlement of the Anglo-Frenc- h JjIiOO,-000.0-

loan.

GOOD GAINS MADE
IN THE LOCAL LIST

Gas Improvement and
American Railivays Strong

Features

The list showed n tendency to broaden
in today's short session on the local
stock exchange. I'rlces were firmer and
in several instances substantial gains
were scored.

American Ilollwa)s preferred nnd
(ias Improvement were strongest

Issues on the list, the former gaining,
while tho latter up points.

A further decline in the ipi nation on
Dlectric Storage Mattery was tho fea-
ture of tho opening muiltct. In t'ic
first twenty-fiv- e minutes of trade, this.ii. l rtr ! ....:.... .."ii'i - iuilll3 U lUIIlJIiirn-tlvo- tl

mlil-l.t- f ..il.. !.u, ..f
thi- - los-- was recovered before the close.

The Toiiopnhs were (juite
ing a part of the day, Touopnh llel-mo-

being traded in to the extent of
some thousand shares at a ad-
vance. Tonopah Mining was

Uell Telephone 7s continued to domi-
nate the bond section of the crha-- i

and scored n fractional gain.
Public utility issues dominated the

local market this week. In tho
week there a flurry In the" traction
shares which carried those issues to
prices l) shove their recent
b'vi Is. Later these gains were lost,
and the end of the week saw theio

marking time, waiting, annar- -
fember 1 1W14 i urlnj; i.u.d b u a flip renurt nf tlw. l'nli'l,.

K.t il is..iti ,,iiiaiii..l- - - u v j k i tv
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five-ce- fare. Directors of the Elec
trie Storage Hattery Co. having
to take any action toward recapitaliza-
tion of the company nt their meeting on
Wednesday cuused further selling of that
iHbtie and brought recession in
price, the decline yesterday amounting
to ? points. Prospects of the

of city experts to investigate
the gas lease, as ordered recently
Council, was a for heavy transac-
tions In the shares of the United Gas
Impiovcmcnt Co. aud n advance in the
quotation.

In l"t l)01"1 mnrKI n higher level nfTru Company, tru-i-- e undnr tho mortnagi
ef tho Clirard I'olnt Storage Compiny dated quotations was
tSril. k.l9.& .a.,,fu",.t "u.,nbf...?' the active

must
'J rails naturally.. ... It. l" ( .. !,.. ... ,

oi u,i'.ti.u . win u received ut i" t imtu ii iviiiin , in uit iiiitrw
"hiimHinM; ?S7.i 3??j3jtamctlvi than InclustriulB now thut the

SWorkn1 two to fur with a lorl of
relert 4l! tvd.

T nifaT

nr vTnn
epem--

Statoa

two

Trn-ur- r

rent
Cninin.iil

btnrk

was

high

wits

was

failed

about

by

cnmmtTcial Virtually of
the railioud group of bonds haVc ad-
vanced the hiNt four or live weeks
and levels established there
is demand for them thun
in evidence when the lower quotations
obtained.

All roilroad equipment issues,
have firmed up recent
week-- , and virtually of the Issues of

C'n.''..I0."i'X,."'f'J,Tn .. rhaiuoter are now romiimudinu... . . i '-ii-j i . uiisiructjonat Queen Lane Pumntnir S'ation iquotHtjutl representing II substantial
V CSin'sta,Uon 4,8Plp,r"' Que''n "" premium over offering prices. The float- -

"f "' urltleh is narrow.inB S,U,lply.Contrne, 419-I'- Hot Oatea for Qu.e,riltsra ,,w, to ., jlC)nt but a Hiimll
Contrjict Nn 420 riirnlahlne Deity. amount of the bonds nvailnblc for the

erinn'qulr.UlC.' "" i'hT """ trudmg purpose.
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LOCAL CLEARINGS EXPAND

Philadelphia Only City In East
Show Gain

I'hiliulelpliiii wus the onlj city in the
en.tcrii icctlon of tin- country thut

a gain bank clearings during
tlie curient week. Local exchanges

$403,200,207. compared with
$3:i,5S2.475 this week last year, a
gain of 5.2 per cent New York and
Ilostoti were both lower (ban last year,
tin- declines being S.2 and per cent,

Total clearings nil the clearing
houses the 1'nitcd Suites compiled
hj theCoiiunercinl and FinaiKial C'hron-.l- ..

worn RS.IU0.32.". 302, against $b.- -

,632,053,030 the corrtMnondlng week last
'
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MKKriMI UK "TOrKlIOIIIKUS'gt ' i?T4n ;uo
ArVVt Kil Hijlldlns aiiil I 0 in 1 r elaeo
rltlo7i. Jloiiil- - -- t JTJ1 Uirurd ''.'. ' n ,7 '0"On hoo
tJ.w aerlea ,l - uaile.i W0Tc,l ??'

HuPMtn. t. N Orlehna

Steadier
O' 1 0

r
wlion

a at 7

IS inouui

4

..i:. I'll

a

inr

ut
n

of
iu

a

Iiecreaae.

tnbMsm--

joavlng

showed

1111 1S7

to

in

or

8 4

of
in us

r.

,..,. ,,...

in-- t II. me
"

10

tit.

nf

01

Inoraaa
IJS3.4Sa

SS3.Ah2.47S
SOU 3'l.ao.1
2i'l 14H r.70
147 S!i3,2nt
103 IIH'l SOU
1111 om mn
s.i oon oon
7.1 148,371
US 0(JK 435

J"cl.
S.J
0,4
D.K
s.t

17 7
7.0

.1J 1

SI (I

211 4
10 2

3 8

Another 8hlpment of Gold Arrives
w York, Oct 9- .- --Oolil valued ut ap-

proximately 19,600,000, consigned to the
Federal Reserve Bank, arrived here to-

day on ths steamship Aqultanla. This
- .. rviiieth renent ahlnment of KOld

EnglnJid, making' a

V .j?Sag'.nnetl inMUet '" vtieaHlll oTumoVoV

The

Hn,
nm

fill"" Aa,.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.

Salts In i ltlfh
101 .. Alaska Gold Mines....
3ii 7 Allied Chem A Dye... MJ4
'09 t Allls-Chalm- '100 7 rs pf MW
lM 8 Am Beet Susror "la
100 4 Am 11 Slmn TAlv now SO

310 .. Am Can aJ4
300 ISAmCarAFily ,JW
200 ..Am Cotton Oil tt

"0 80 Am Drufr Syn to
100 ., Am Hide A Leather... 10J
MO 7 Am Hide A Leather pf "054

1000 a Am intrnat Corp.... "1103 a Am Locomotive MVs
100 7 Am Locomotive pr....!01H
000 .. Am Safetv rtaior 1H
310 .. Am Ship A Com "Ji

1010 4 Am Smolt A lief 8011
100 1 Am Smolt A lief pf . . . H
"00 8 Am Steel Foundries... 38H

00 7 Am Sugar Kef lOSto
00 io Am Sumatra Tob 8to" 8 Am Tel A Tel

000. 7 Am Woolen H
500 .. Am Zlno Load A Smlt 11J4

100 4 Anaconda Coppsr MHi
.. Assets Hoallsntlon.... H

100 4 Asso Dry Goods mt
100 o Asso Dry Goods 1st pf 0
100 0 Asso Oil 00

18)0 o Atch Top A Santa Fe k8H
100 8 Atoh Top A 8 F pf . "'000 . . Atlanta Blr A Atlantic tto
800 10 AtlQuIf AW I S S...H00)0 s.80 Baldwin Locomotive.. lUJt
300 7 Baldwin Loco pf 8

3J m .. Baltimore A Ohio 0H
100 4 Baltimore A Ohio pf.. Mli
300 .. Bethlehem Motors....

SfJ 8 Bethlehem Steel B.... 60Jt
300 .. Brklyp Hapld Transit 18H
300 . . Drklyn n T ctfs of dep K
100 .. Bruns Term 1
300 . . Butte Copper A Zlno. . 0ft
100 .. Butte A Buperlor Cop. 1774
'00 .. Caddo Central O A 11.10
400 e California Packing... JK

4103 10 Canadian Pacino 7'4
100 7 Case J I 1st pf BO

1400 o Central Leather 3Ji
100 4 cerro de Pasco Cop.. 30?4
700 io Chandler Motors 70

230,1 4 Chesapeake A Ohio... H
00 .. Chi & E 111 pf ctfs... 11 Vt

200 .. Chi A E III Eq T Ctfs 11
010 .. Chicago A Qt West... MV5

1S0O i Chlcntro A Ot West pf 20 M
3130 . . Chicago Mil A St Pp. . ilWO .. Chicago Mil A St Pp pf 61 ft

J0 o Chicago Northwestern S2H
4S)0 . . Chi It I & Pac 38H

130 Chi B I A Pao 8 pf 70
203 7 Chi It I A Pac 7 of 83
1'J Chlle Copper.
too i.so Chlno Copper
"200 a duett cPabody
5J0 4 Coca-Col- a
100 3 Colorado Fuel A Iron
100 4 Col A So 1st pf
too o Columb Gas A nieo. .

1830 l Col Oraphopliono. . . .
100 7 Consolidated Cigar..
300 7 Consolidated Gas....
3i)0 2 Con Interstate Cat M
730 l Continental Candy...

7S 10 4 Corn Products Kef. . .
130 2.50 Cosden A Co.
nut
700
DO

1000
no i

100
too

3133
r,)i
230
81
S3
100
too
'i03

2200
130
103

15)3
111
233
433
333
430
I'll)
330
C3J
300
13.)
0)0
2)3
300
5)0
230

51)3
100

1010
300
100

3730
230
213
0)3
JS30

200

20&
05
31

58

80

zay3
A Crucible Steel 131
7 Cuban Cane Sugar pf . 75H
6 Delaware A Hudson. .100 J4

.. Denver A Bio Grande. i

.. Denver A Itlo G pf... 4J4
2 Durham Hosiery 30
3 Endlcott-Johnso- n .... !i
.. Erlo
.. Erlo 1st pf 2li

8 Famous PlaycraL.... 60
8 riubber 20

.. Frecport Texas 22

.. Gaston Wms A Wig . '
0 General Cigar
8 General Electric mn'A
1 Genfral Motors IS
8 Gen Motors deb i . . 00 Jj
0 Gpodrich B P 49
7 Great Northern pf.... S8H
4 Gt Nor Ore ctfs

50 Green Cananea Cop... 27
1 Hupp Motor Car 1334

.. Houston Oil Co 104
4 Inspiration Con Cop..44M
7 Illinois Central 85

eo Indlahoma Itef s
.. Inter Con Corp 4J
.. Inter Con Corp pf.... 15

7 Intl Harvester new... 110 J

.. Int Mcr Marino 10J4
0 Int Mer Marine pf . . . . 75
7 Int Mo Trust 1st pf . . 73J4

.. International Nickel.. 17Ji

. . International Paper. .. 75

.. Invincible Oil Corp... .'Oyi
7 Iowa Central 11)4

.. Island Oil HKi
.. Jewel Tea 04
..Jewel Tea pf 17V&

.. Kansas City Southern 24
4 KatiBas city So pi.
4 Kelly-Sp- g T
2 Kennccott Copper...

1.20 Keystone TAR....
Lake Erie A West. .

11)0 3.50 Lehigh "alley.
Total Kill's -- U2 200 allures,

at week :. 2C4U0 aharn

Philadelphia Stocks

Hlnh
W Am Strs.. Til

10 Am Gas.. UOVa

73 Am Itwys
nref . . . 25

fm EhvStor.lltlVj 114
200tErle .... 18

:i'J I Co N A. 28
2tKI Lake Sup 11

fill T.eli Val.. MK
200t.Midvale.. fiSMi
lOOtMo K &

Tex pf.. 18V
51 S l'a It It.. 14

111 l'a Salt.. (lOMi

100 l'hila Ins
Wire... 52

43

62
U.--

(1 I'hilaKlcc 21 21
mi Hrct f n 2(1 Vi 2(1

2050 rhilaKT 111 18
S5 l'hilaTrac 02

10!l." Tonu 1

S72Tom Min 1A
20:1 I'n True. .'10 Mi

2vKlsr Gl... .Wi

".". aalea 0709. "hare

Low Cloaa

30'j:iMi

28i 28?i

asvj

18V1

&

1

1A

S,
2a,

nniinnn

14

13'
V

2

. Net

51 51 . .

30

18
110 hi

18 'iVj
11 11 ..
51 Vh

v.

18

00

20 Vi
37

25

14
44 K
00 M,

52 '4
20 Vi
10
52 . .

A

30aa
comparod nlth

- - .. IPkiia u Vt la tvir.
W ooi VhVrV.'Malmrp.rtoTI i-- VW

Sbl
t.NVt chaw mada by eomparlaon wltb last

aalv New Vorli Stock Exchange.

?!en !!KDS,, tV

i3IlellTel7s.0SVi 08U WJ6i4
1 City 4s 1013 87 87Vi
3i:iec As I'eo

Tr . . . 54 54 54 . .

3 :,13d.,ld 00.34 00.34- -. 10

3 Vie h. 00. 10 00.40 00.40-- .00

M l'enna , .., .,, .,
temu itfs.1031 lw3 au.rj 5a

4 1hlinElec OB1, Q(M.
1st ...tvs orj o-- Tii a

153 r.00 compared with
yeatirdiy. Thua fr l.l J808.7GO

period liiat 1887.350.

DIVIDENDS DECLARED
Manufactured Rubber Co. ltt

on preferred, payable Octobtr It
i.r. (Sntohnr 0.

7

on

riaher Hody quarterly,
iflinmon and IV. par cent Prreo,

paiablo November 1 to atock record Oc- -

Union Oil California, ciuarterly unl
un extra Jl. both payable October to
atoek record October u.

then.

December"! to' rrd No- -

vember 15.

GOVERNMENT BOND8

Panama coupon IMil-Panam- a

reslatared 3j.n0-Panam-
coupon 108S....

rannma reulHtered 2. 1088.
Panama coupon 8a, 1001.,..
Panama registered 3. 1001.
rh llPPlne 4a, 18J
1'hlllPPlne 4a,

Ji
34H

V2

Wo
73

ion
82J--

ISM

't
Flsk

A32

334

llel.

aOJi

'UK

21

io

5114
uhYj

n.-- ..

Is

N
H H

rh

SILVER

M
21..

li-- r

Hliurea.

00.34

week.
Hame weak.

regis- -

Corporation, J2.R0

payable atock

nid Ask
.101 102
.101 103
.101 102
.101 103
.
.

.

.101U 102il i tnvt t uu uji 't - ." ;. .... :. ...i.i.r.,i tn.io . ..miu, nn,, n utjTi -- " ,.,; .insJle u am.

.

IT B llovt reststered 4a, 1023

Ulat Columbia 3 U5a,

watt
mo

BAR

cor cent
as

onon of

of IS
25

of
ot

77

75
75

iolimit iu-- ii
Itmu ii

of 1024

rice was rw"

0M

s4

54

80
77 BO

76 SB
85
88

03

Low
1H
0yi

32 H
75 M
7yi
50
82 V

134
H

0!4.
10
80K
71 W
i4y

10114
HX
17
SOU
oi yj
ns

103
88
88J4
72

ll
S1W

28
SO

00
87 M
78yi
Oii

141M
now

08
10)4

14

OH'i
12H

7H
Ya

10H
15

02 M
120J4

80
3)'

39 '4
78ji
004
11
11
12'
28H
40
C014
!2i
37 W
7(1

83
14
20H
05
314
31 H
St
5815
104
73
B5te

OH
1014
SO

roft
120

75H
icon

38
O0V5

18H
V8
Gil

low
22
Hi

03 y2

13HA
17
coH
40
foKi
53U
27 W
13

US
"14
115

K

uy
no

10
13'zS

73J
17K
7H
20
11 J4

0J4
17
24
40
14
23 J4
13
21
'3

.

nomestlo bar silver was unohanged
in New York today, at JJftoj foreign

- -)

4

4

s
i

0

n

4

i

0

Today'a Nat
Cloae C'hse.

li .

to- y-
S2J- 4- )4
78W H
72H Yl
50
32y- i- H

134- H- Ya,

241- 4- H- !

i- o- 'A
50K ..
71H-2- 14
05K 14

ioi n V4

15H J4
17J- J- 14

80 14

024f' i
10514 1W

08? 'V
72, - 14
1- 1- H
51- W- 14

4- -14

285- 4- yi
so - H
oo - y
88 - J4
78J4 Y

n w
ltiH- - an
1111- 4- H

98
o!- 4- n

S3J- 4- 14

60(4
12- H- y

0
7- - li
0J- 4- 14

17- U- v
15M H
03- H- V

127 - H80143 ' - !4
30? 4

78- 4- VA
0- 8- Vt

11
11
lJV- i- 1'4

20V5 ..
40J4 H
6- 1-
121- 4- 14

37J- 4-
70
83
11
201- 4- Vz

05 - 2J4
aiy- i- !4
3- 4- Vx

54
581- 4- 14

1UW M
73 14
80 - 14

0JJ . .

10 ..
8114 -
301- 4- !4

131 114
7- 5- W

100)5 1

J4 14

414 -

301co Vi

18 - M
vs(4
0015 ..
so
22 - 1J--

711 .

03 5- - 14
1381- 4- Vi

17JJ
co - 14

40 - )4

to- n-
S34 .

2's- -
1- 3- yj--- 04
44J- 4-
VS - 1

s ..- 14
15

1101- 4- 1H
wa- - to.

731- 4- J4
73J- 4- A
17 jj 14
75- -1
3- 0- yj
111- 4-

015 A
17- -1
24 - 1

4oj- 4- n
64 - J.
231- 4- li
1314
21 - 114
1- 3-

gain

Thin week..
A Ut

- f" - ... . rt,.nnf nibera bank.
Iteaerve In member

bunks and rca've
banks

Unserve In
banka and ....

Heservo In (date
banka trust
company

Net demand de
poults

Time deposits...
Circulation .....

1(10,581,000

lleserve In merabar
anu re

In

....
Iteserve In

oompany deposi-
tories

demand de
noa

Tlrno deposits..

...

Hank

Total . . .

Bairn
100
100
100

300
100

100
100
100
400
400

1100
5000

100

Thla week

nanKa
state
truat
state

York

87

i.o Middle
A

400
50

500
200

XR30
1000

300
300
100
S00

800
1830
3000

800
3700

100
300

100
100

1300
1030

203
1103

100

1700
300
0)0

183)
MOO

131
830

100
100
200
100
5)3
100

0813
400

13)3
600

2511

1013

20)3
00)9
43)1

10

5709

4HI3
147)1

3030

1S19

43)3

1201

14200
2101

3200

1700
2000

1230
1703

2400

inro-irat- ren'va

UJ.lll.UUU

34,003,000
United states de-
posits deducted.

ACTUAL

rcirf.ua renorva...
.nrAuitu r.i'viL.

m..mle bunks... 03.480.000

banka
Itcitrvo
banks

bunks

Clild
Currn'y bank

17.040.000
Deposits

Tederal

deposits
i.nnuli. eliminat

1170

60.

amuuniB u.b
from

from banka
trust compa-

nies In New York
city, exchansesby

fiutmpro-
ceeds of of

.

ItVservs on
Percentage of re--

-

dollar Ufr

t Leo Tire lift
13 Liggett A Myer lit

7 Liggett yera .100
t Loews 20
.. Loft Corp 13
IS LoTlllnnl Tob
4 Mackay Cos pf....... 80

. . Malllnson A 1514
. . Malllnson
7 Manhattan Elov guar. 5514.. Maxwoll 3ft.. Maxwell Motor 814

It Mexican Petroleum... 188
2 Miami Conner 10M

States Corp... 1514
4 Miavaio steal Ord.. r8H

other

.. Minn A St Louis 10ft
Minn St P A S St M pf 92

.. Kansas A Texas.. 4J4.. Knn'ns A Texas pt 814.. Missouri Pnolfla...... 28

.. Missouri ...

.. Nat Anlllno A Chem.. CO

7 Nat A Chora pf... .89)4
0 Nat Enam A . . 58 yi

. . Nat R R of Mex Id pf 8ft.. Now. O Tex. A Mex. ...69)4
2.80 New Tork Dock'. 28

8 Now Tork Central.... 70J4.. Now York N H A H.. 34
1 New York Ont A . 24
7 Northern 80

40 Okla Prod A Ref 4 J4
.. Orpheum Circuit..... S814
8 Otis Elevator 125)4

.. Otis Steel 21)4
4 I'ncKla Dcvol Corp... 28
a P.icino Gas A Eleo... 52ft

Pun-Am- er Petrol 80J4
0 Pan-Am- D 81
8 Pennsylvania R R... 44

.. Penn Seaboard Steal.. 10
.. Peoples Gas Chicago.. S8',4
. . Fero Marquetto
. . Pern Marquotto . . .

Philadelphia ....
.. Plerco-Arro- w Motor... Plerco
0 Pitts Coal

. . Pittsburgh A W Va. .
1 Pond Creek Coal....
8 Pressed Steel Car. . .

30
34
14

10)4
A

Pressed Steel Car
8
5 Punta Alegro Sugar. . OR
4 Puro r.o
1 Ray Copper 14
8 Railway Steel Spring. 05
4 Reading 08 '

.. Replo Steel 70H
0 Republic Iron A Steel. 'i0)e.. Republic Motortruck.. 'SiV,

27J0 c.20 Royal Dutch N Y. ... 82 V5

i Santa Sugar.. 1015
jj .. Bt Louis san i2

233

339
100

109

100

100
300
500
3)9

203
233

100
3)3
700

411

2100

103

100
too

200

200

200
200
400

200
300

50.4.

and

800.

T

and

140

Co. Pf.

Mo

pf.

An

W.

OH

Oil

100

. , St Louis Southwest. . . 35
. .st Louis Southwest pf.. Saxon Motor 5

. . Seaboard Air Line. . . . OK

.. Seaboard Air Line pf. 17J4
8 Scars-Roebuc- k 110

.. Shattuck Arizona 854
74 Shell Transport 50
.. Sinclair ?154

C Southern 00
.. Southern Rail 31

8 Sou thorn Rail pf 05)4
20 Standard of N 621

7 Stand of N J pf.,105
4 Stromberg Carb 68
7 Studebaker 55
7 Studebaker 87
2 Superior Corp.... J8
6 Superior Steel 50
.. Tenn Cop A e
3 Texas 60
.. Tcxob A Pacific 23)4

Texas & Pao C A H3J4
0 Products.... 10

. Third Avcnuo 10
. . Times Squaro 20J4
.. Transcontinental OH.. 12

. Union Oil 27'5
10 Union Pacific 176ft
0 United 55

12 United Fruit
.. Unl Invest . . . 28
3 United Retail Storos.. 73
6 U S Food Products... 40
0 U S Ind Alcohol 3ft
8 U S Rubber 78
BUS Steel S7
6 Utah Copper 50

.. Utah Sec 13
Vanadium Corp (14

4 Chem.... 58)4
t VIvAdou Ino 12

.. 12)4
.. Wabash pf A J2
. . Wabash pf D 23
.. Western Maryland.... 15
. . West Maryland 2d pf 23)5
.. Western Pacific 37
4 Western . . . . 75
4 Westlnghouso HAM. 40)4

.. Wheeling A L E 14)4

.. A L E . .

. . Wick Spenc Steel Corp 26
1 Wlllya-Overlon- d 11
7 Willys-Overlan- d pf... 05)4

.. Central.... 40
8 Woolworth P W 108)4
n wortnmgton rump.,. 67

lomnand with 040,300 eharea cittrUv Thua far 4,2s0,0Ui sluito.

NEW Y0RKBANK STATEMENT

Expansion In Loans and Deposits.
Reserve Position Stronger

Tho actual condition of New York
clearing house banks and trust com-
panies for tho week shows that they
hold $30,100,080 reserve lu excess of
legal requirements. This is an increase
of $47,243,830 from lust week.
reuched u total of $5,453,000,000. an

for tho week of $28,023,000.
wlillo demand deposits showed a of
$0,820,000.

Details follow:
AVEIIAOE

Kxceaa reserve. JU.Otl'i
41)11.

Loana. etc o, 101,20. ygu 0,11a, 110, uuu
In vnultfl and

atata
trust

companies

BK7.

eto u,iuo,
r.a.v. and

vo

companies

trust

Net
tM

l

1

oi

600

546,987,000

S.OIS.OUO

8,021,

4,187,062.000 4,180,130.000

7113.000

0,03 1,

0,358,000

with tho

jlduu

104

300

800

too

190

7)9

819

300

000
(100

100

100

3110

:iou

0UO

ing"

and

saIs

servo

wa at

AM pf.
Co

Co

1st pf

7

Mo

pf
8 Co

7 DC. 101

Co
Con

OH

OH J..
OH

pf
Oil

Co

.00 O..

2U2
pf

pf

pf

IotBt week

aim,

CnHh

8 N7.1.000

000

00.803.000

Last
048,850

ui.;,ifuv i,i.i,iiu,uvv
In

4.108,070.000 4,140,140,000
,,

34.000,000

'So"'"1 deducted?.
tDeflclt.

BTATB HANKS TRUST COMTANIKa
Increase

trnneSr.an.,.n,:t':t-$017,733,80-
0

8,021,400

lleserve

reaervo

deposits

overnment

bonds 381.008.BOO
deposits

Decrease.

Motor

Pacific itto

Pacific

112ft

Cecelia

83.200.000

Pacific

Supply.

Rwy

Puclflo

Lornis

increase

107,000

60,008,000

B5,OJ1,UUO

tUK.lli'.i.llfiO

34,783,000

107.240,000

week
mi.

ZjO.vna
vttnltn

83,028,000

509,343.000

281,044,000 283,834,000
Circulation 34,286,000

140,043.000 160,788,000

AND

031,231,000

112,000,700

Chem....

Dyewood

Wheeling

Wisconsin

521,000,000

101,800

522,500

R7IL000
2,236,700

100

Quiet on Parle Dourae
..!., riAt fl.Tradlna WAS quiet On

-. - mu..,. . ..Ant mntM

quoted

lllsh
Rubber

5000

Stamp'.

38)4
534

J4

07ft
36ft

00

Pullman

Fran

41M

Tobacco

Wabash

20)4

12,SS4,UO0

8,807,000

5811,237,000

8.220,000

0,018,000

!,B38,700

2,808,800

Trade

Today's
Low Cloee i:ns

lft144
100
20
13

140
50
16)4
57
55

3
7)4

186)4
11
14)4
38)4
18)4
93
4)4
8

37
52
65)4
80
S8J4

0
SOft
20
78
84)4
34
88)5

4
!8)4

126
31)4
28
50
88
8114
43
10
37
38
53
rs
S34
14

C7ft
soft
10)4
00)4

101
113 ft

00
no
ii
05
07)4
78
74
32
M ft
10)4
:oj3
M15
41

4ft
O'n

17
113)4

8)5
60)4
n
9N

31)4
115)4

621
105

00)4
4

87
18
40

tft
40
19)4
i 1

bfl
10

20)4
11

27
126 ie
55

301
27)4
"34
48
S3
5 7 ft
80
50)4
12

OH
38)4
12
12

:i
23
14
"2 34
:;7
75
40ft
14)4
25)4
2ft
I OH
65ft
40

10H )a
.17

this tti

and

and

and

200

ObO

nn,

ie

Blfr
J- -'

Net

10f- t-
144 1
100

20 ..
13

140 - Mi
80
161- 4- to
57 - 1
55 1 .

3 y
8)- 4-

187 1

19 ..
13 - H
38f- t- y
10)- 4- 'A
02
4f- t- ft
8

27 -
53 ft
SO 1

89 - 'A
58)4

0- - to
60J- 4- ft
20
79f- t- ft
34ft ..
24 1V4

88 - H
4ft ..

!8ft J4
125 1

21)4

62ft 3)4
80)4
81)4 14
44 14
10 -
3- 7- 1
28
53 114
SO -
:4f- t-
14
67f- t-
reft ft
10f- t-
oof- t- )4

2

112f- t- to
60 1
39 -
14 to
05 1
07)4
78
70 ft
32)4 ft
82 to
10f- t- ft
i'lft ft
M ft
41 1

4f- t- ft
9- -

17 ftno to
8f- t-

5- 0- ft
31ft
09f- t- ft
Mf- t- ft
05ft ..

421 0
105

06f- t- 1
55 -87118
40 3

50
20)- 4- 3
f,3ft ft
46ft ft
19)4
20ft ft
13 ft
27ft ft

120 f- t-551202 2
2- 7-

ft-- 48
ft- -3

78
7

3

12f- t-
23 -
15
23
Ii7
75
40ft
14 ft
25)5
20
U

to

--"
.. ..1

ft
05f- t- 1ft
10 7

l8)i
67

Same ccMoil

Philadelphia Markets
WHEAT neeelpta, 42.800 bushela. Themarket advanced Bo. Car Iota, new. In ex-pert elevator No. 2 red wUiter, S2.2K

.20: No. 2 red winter, frariir.tfv i. nnur
2.11. Other srodea quoted at the foilnwlnir
schedule of discounts; Mixed wheat Bo underred winter, No. 3 wheat So under No. 3. No.wheat 7o under No, 2 and No. 5 wheat llo
und.?,r..N.0' Sample according to quality.

COItN llecelpts, none. Dull at late de- -

.,,." quoie, as to quality nnd location,Sl.10ftl.lS. tho hitter for No. 1 jillow.
OAl'S ItecelDtl. B142 huulwlu Oulf .ii

steady. Car lots nn to locution No. 2
nuo, miuHiaa; o. 3 white, oa&olcFr3UR llecelpta, 10OO ban vis nndpounds In aacka .Steadily held.Quotations, per 100 poundx, pucked In

Jute ancks Soft ulntir, stralchtweatern, 10.2310.73; do, iln, nearby 0.7B
WIO.BO: hard winter, straight, 11111. 35:
do, ahort patent. IH.85Mll.73: BPrlne, rtrat
clear, $0.0010i do, patent. UO.OOtf 11.20:do, short patent, $11 50B12: fancy eprlns
and city mills, patent, family brands, JI34i)
14. Uye Hour. $10 2310.7,-- i

PHOVISIONS Firmer Tho quotations
?' '5 ".n,', smoked and d,

630! beef knuckles and tenders,amoked and 61c. tmrk f.imllv
H. P. cured, loose. KHVjc, do. skinned,

loose, 30ci do. iinoked. 40c. hnms, boiled,
boneless (13c: plcnh shoul.l.--- . s i rureilloose, 25c, do, smoked, 20'lu. bellies. InPlckla, loose, 20c, briiikluit bacon, 37c:laril 20o

IIUTTKK Dull Tho fcilloln ar theouotatlona: Solld.packed. H5li fiUTic; extra,
uttac: extraHrata. (1040o flrata. 524060O.
eeconda. 4uw4iio. aeet creamery, choice tofancy, OO'AWOSWoi fair to uood. 63fPfl5Uc.

Jobblns at 72 O 76c for fancy und 01 W
lo for fair to choice
EuOH Flna erirs scarco and firm. Quo- -

uiu per uuen, iinuuy current rnceiots enc:nearby ordinary to fair. SOUMe: western
extra first. 05f07r weatern tlrstB, 81
04ci seconds, nswfile Inferior Iota lower:fancy candled cum Jobblnr at 7778o: fair
to choice C070o

CHKKHR Ilarely ateadv CJuotallona: Newyom wnoie mutt, current mane, ranry nata,
28.W2lllic. do, common to fair, 25(r28cidu
l,onnnnrns s:)ic, do. eltiKle Daisies,
2V. Cfi'Jc. Jobblnk sain nf fancy goods,
32038c.

1.1 VK IOUJ.TIlY l'o la not I.eBhorns.
via express Kancy. welshlna; 0 Iba. and
over apiece, 40041c; tlirht to medium. 34
O880; whltn Leghorn low In, 20'&32c, fowls
heavy, not Leihorna, via frelcht In carloadIota, SSW.lOe: aprlns chickens fancy

not I.eahorns. 32J34ci anrlnn;
chickens, not Leshorna. common to uood. 20
03001 white Leghorns. 20W31o: old
roostors 14W2Bc. ducks, old, 3UV32ot do.
aprlns. S2J34e: .nlitrons. nor pair, SnSJSSn,

DRESSED POltLTRV Fowls, fresh-kllle-

and over nrlera 43c; welnhlnir 4 lbs . 42ci
welshlns 8'i lbs. 87a3$c. HelBhlnp 3 Iba..
38 8J330! fowls, freah-kllle- In bbls., dry- -
picaep, wriaiuiiu. .v ios, apiece, 4
weighln a ins . aaoane, welnhlna; 3 lbs.
and under, flowaici broilers, weatern, dry.
nicked wolghlni'
4Bct do. weatern.
rouatins cnicnena

J'WU.r' lbs. nnlece. 43 O
amaller alata. 41042os
weatern. atIba. and over apiece. 40041o! fryera weat

em, welshlnx a1 W8 lbs. anleco 880800!broilers, nearby, welKhlns: 1V4 2' lbs.
4BO470i broilers, nearby, smalleralirs, 42044o: old rooatera.

weatern, 28o: do, aouthtrn, 20027c: sprlna
ducka, U I.. 88c

BUTTER, EGGS AND CHEESE
New York. Oct 0. HUTTF.'n Dower, Re.

calpta, 4145 tuba. Creamery, higher thanoutran, ni',-- Q2o: extra (03 BCOre), Ulc,
flrat (88 to id aciire) BOWSlioi paoklna- - rloclt
current rr.axe no j, ainununc.i:onS Steady Receipt, 78.14 casi'a,

Brats, H'jiiKx. nlolo Pennsylvania anil
near'iv weatern hennery whlto, nrat to extra,
87cll. do brown, extra, 73TJ82ei do,
satliereil brown and mixed oolura, flrat to
extra. (12 10c,

CIHBE8E Unsettled. RecelDtx. 1290 Imiks
State, (lata held, white andtho UOUrse wwy, ill e. j..-- j ,oia "."moUi, 2U'o20H0T do. averasawere nuotea rn ok, '";: 5ihl run. J14 92801 'state,

T6o;nY Pr cent.loan l speolals. 2SU28Ut; dp
" iiwoo,

-
ioi

..-
-

--
..

..

..

- 1ft

"J"

weianini;

anleco,

twins.
averMj-un- ,

VALUE OF DOLLAR

CONTINUES TO RISE

Price-Slashi- ng Is Genuine, A-

lthough Slow to Make

Itself Felt

New Yorli, Oct. 0. The financial

outlook Is presented today In the Herald

as follows :

Prlco reductions by manufacturers
have scarcely as yet seeped through all
the channels to the wholesaler and re-

tailer, yet it became quite obvious in
the current week that tho latter have
heeded the tendency of tho times and
have mado concessions directly to the
consumer.

Advertisements to that effect were
scattered through the nowspapcrs in
profusion, and in most cases the con-

cessions were substantial indeed. If
any doubt were entertained before as
to the genuineness of the movement, this
circumstance alone should servo to re-

move It. While tho development is
generally recognlrcd ns the first step
toward business and industrial adjust-
ment, it naturally tends to cause doubt
and hesitation ns to its possible scope
and Impetuosity.

Tim xlnalno tnrlnr Will but On- -

other period of halting progress in tho
securities markets, so far as specula-
tive activity or initiative were con-

cerned. Awakened investment interest
was much in evidence, on tho contrary.

Knll Share list Is Strong
This was reflected in the railroad

share list and lu the bond department.
Tlnlli worn nntmntnil ntld tronC, nl- -

thoush in the former in particular the
advance been Btartcd 3c blither
1 . I. 1 11. 11 . II II IV II II IT' . ....a ." J.iam nnu uic nrti . ... V"-

- was nuoted at to H4cthat considerable profit-realizin- s tools
place, but, whereas last week the more
cctlvc accumulation seemed to be iu the
minor issues, this week buying was at-

tracted to the dividctnl-najin- R roads.
Ileuding especially was sought out on

Wednesday for a run to above
par because of the nearness of action
with respect to the dissolution decree of
the United Stutes Supreme Court and
the probable scitregntion of tho coal
property usects. The next day the

was carried to 101. and then when
tho news was out at Philadelphia to the
effect that the Circuit Court, in that citv
had filed the decree aud suve the road
ninety days lu which to formulate i
iilnn for distributing the assets lu ques
tion, tho stock sold down broadly to
within 9. nr 3 nolllts of the lOVCl at
which it was sclllne when the rlso
betran.

It Is doubtful, however, if the prob-
able advantages of the pending distri-
bution of nssets have been fully dis-

counted nnd It would surprise nobody to
see the stock take another lller in the
coming week.

Texas and rnclflc Drops
Another bpectacular performer iu tho

railroad list was Teas and Pacific,
which dropped from around 30 to below
23 in the space of two days, most of
the loss being recorded on Wednesday
also. While there were reasons enough
for n revision of value in that issue
au iumu'dlnf" reason for the violent
break was dilllcult to find.

The episode was mainly of interest
because it took place at a moment
when railroad shares had enjoyed n
brisk 'advance and accordingly played
a big part in Influencing buyers to
take profits.

Only now ure returns from the vari-
ous railroad companies of September
operations reflecting the advantage ot
the fare nnd rate increases, effective the
lutter part of August.

It would not npprur that the volume
of trnflic has been much changed in this
period, whereas freight lias

from 33 to 40 per cent or
thereabouts, according to the latest ch- -

timates based on movements in eastern
territory. Ores freight revenue of the
New York Central in the tlrst week of
September gained more than 43 per cent
and passenger revenue 35 per cent.

Dollar Still Expanding
Intlic first weeks of that month

freight revenue inoreased 31 per rent
nnd passenger 30 per cent. Iltiltiniore
nnd Ohio did substantially a well,

I'eiiiisjlvonia mid Heading experi-
enced benefits In lesser degice. but with
promibo of eventual udvatitage. not far
short, if iiuy. It i still too early to
arrive at uny definite conclusions, but
the outlook seems very promising, in-

deed.
At the same time the purchasing

power of the dollar continues to expand
with the declino in commodity prices, it
circumstance which tends directly to
stimulate investment interest and gives
encouragement to the view that money
conditions in general will experience im-
provement, although it would seem an
excess of optimism to expect this to take
place in the near future.

The seasonal demnud for funds In the
mntter of financing crops and the ex-
port movement is still groat, and more
than tins, mere is a pronounced trend
toward corporation fliianeinir for tin.

Jan,

purpose of funding current indebtedness
as wen ns to take care or expanding
business confidently expected ns a result
of price readjustment should the process
continue ns it has to date progressed
in an orderly manner,

FOREIGN EXCHANGE
New York, Oct. 9. fc'orelfrn exchango

rates were Irregular at tho opening to.
day with nn easier tone evidenced In
sterllnc and francB, Italian exchange
was stronirer, Sonndlnala rates were
unchanged from yesterday

Quotations were:
Demand sterling1 3. BO, cahles 3.51 U ;

frano cables 6.68, checks C.07 ; lire eablos
4,04, cliecka 4,03',i: marks 1,69; Swiss
cables 16 08, checks 16,03: Belgian
cables 7.04, checks 7 03; pesotaa cables
14.67, cheeks 14. 6G; Stockholm cables
19.06, checks 19.90; Christlnnla cables
13.95, oheolts 13 90; Copenhagen cables
14. OB, checks 14; guilder cables 31,checks 31.

Storllng; hold steady In the late morn-ln-
dealings nnd lire eased further

Demand sterling' wns 3 60 4,
3.61 : frano cables 6 00U,. checks O.or.u ;

lire cables, 4.01, cheekB 4.00; marks 1.66.
YKSTKItDAVH FINAL QUOTATIONS

Sterling Fmncn T.Itm ri,iiMu.
Demand . . ll.r.1'4 n.CD 3.88 31 00
cables s.02 n.71 S 0O 81.10

TODAY'S OPENINO QUOTATIONS

Demand
Cables

Demand
amen .

P VtS0' Llre Hulldera
. . .. 8.50 07 4,03 31,0)... a.out u.08 4 oi si;i2
CLOSINO QUOTATIONS

Sterling Franca Lire duildera
SSI u4... 8.61 70 4.00 31,00

BANK CLEARINGS
Itank clcarlngi today compared with cor.responding dav liibt two years:

1920 lDi.
Sl'cako VrfSIs?" ".'7V'18T ima
Iloaton .. B3,82,mil 04.040,488 . .' " '
llultlmore 18,2411,425 14. 040,181 .. ,"'
N. V. ..788,682202 .,';

MONEY-LENDIN- RATES
rillLADEU-Hl- Call, 6 per

time, 0 ixr cent; commerolal paper;
three to six months, C per cent.

(Noto Theao uro meroly nominal
quotations, ns the legs! rnte of Interest
in me siato ot is Ilxetl nt
0 per cent. Tlus premiums nnd com-
mission, timo money for tli'rty to ninety
uuyn 111 iwiiinu tb o iu o per cent
while commerclnl paper, from to
six months, Is belntr offered at 8 to 8 to
por cent.)

LONDON--Mon- ey la nuoted 4 per
cent. Discount rates, short bills SU per
cent I three month' bills .6,il.iper cent.

J Community Marhets

COTTON MARKET
New York, Oct. 0. At the opening of

the cotton market October fi points
higher, but other months wero down
0 to 37 points under active selling,
based on ideal fall weather conditions
and continued pessimistic reports from
textile circles, perhaps the worst of the
year.

The South was n seller early, but
Liverpool and trade interests pur-
chased.

There wero occasional rallies during
tho late morning, but in the second hour
the prices weru nt about the lowest
level. Reports of Increased offerings
froin farmers, both in Texas and the
Atlantics, arid the reactionary tendency
in tho grain nnd stock markets cheeked
speculative buying ot any account

July
Oct.
Uc.
Mar.
May

1810

was

Prei. cloae Opn UUh Jaw CI055
18,80 UU.U1 IV. (IO ltf.UUCJUO

22.40045
2U.88W21.02
20.45048
20. 20 Q 27

W 04

QRAIN MARKET
Chlcajro, Oct. 0. Buying by houses

with connections at tho seaboard
covering by shorts caused quite a sharp
upturn in wheat In the early trading
today. Itrokcrs placed n bullish con-
struction on yesterday's government re-
port on wheat. After the start offer-
ings increased opinion was ex-

pressed as long ns export
for grain is being supplied

mainly by Canada there can bo no sus-
tained upward movement.

December opened at $1.00 to $1.03,
against $1.04 at the close yesterday,
receded to $1.05. March was quoted
at $1.03 to $1.03 at tho outect,
against $1,044 at the close yesterday,
find later at $1.02.

Corn was moderately heavy at tho
start, but commission bouses began bid
ding for offerings soon values
to a premium over the previous close.
Later there recessions.

feAHAP

so Ugnrotisly puMie 0ctobcr nt tsOc
wcck pui December H114C

revenue

three

while

cables

cent;

throo

nt the outset, against 814c at the
yesterday. May opened nt 8811c to
SSMic. against 8oc nt the end vester
day.

irregular, commission
houses a lending elevator interest
absorbed offerings early forced an
upturn after the start, but the
market sagged. government report
wns benrish, indicating a of 200,-000,0-

bushels larger than that of
year.

December started nt 04c to Giftc.
against B5c at the yesterday,
later ut C5c, May opened nt
00c to C0c, against uOic yester-
day's price, later at
There receisions from the

STEEL BOOKINGS LOWER

September Total 430,234 Tons Less
Than Previous Month

Now York. 0. In its monthly
statement issued at noon today the
1'nited States Steel Corporation reports
untitled orders on its books, as of Sep-

tember HO last, of 10,374,804 tons. This
compares with 10,805,038 on
August 31 last, n decrease of 430.U34
tons, und U,::S4,WW on
tember :w. lino.

Comparisons of unfilled tonnage on
the of month since 1912 fol

:

ItontH nf Ton a of Tnna
1020.10.805,038 1010. 0,622.584

July

Inn, ,

Nov. ,

July.
Iun.
May.
Aur ,

.rcli.
Ib.,
Jan ,

Din .
Vnv ,

Oct ,

HtPt ,

AtW .

May.
Apr .

Feb ,

.Ian ,
Dec ,
Nov .
Oct

Anir..
July

M.n- -

Apr
Mh
lvii
Juti
Dee

22.00 22.05 22.05 22.41)
21.04 21.40 20.90
31.08 20.85 20.85 20.40
20.00 20.03 20.03
20.59 20.40 20.50 20.00 20.00

and

and tho
that the

this

sold

and sent

wero The gov- -
nitrtAitf knnliinti

liad
"""i

end

Oats were
nnd

and
later

Tho
crop

lust

and
sold

Inst nnd sold 00c.
top.

Ot.

tons

with tons Sep

10th each
low

Xtonth
AUK.. Sept..

June,
May,
Apr.
Mch..
Feb.,

Dec.
Oct..
Kept.
Auk.,

JuU,

Mch.,

fept.

Juiu,

20,00

21.35

20.20

but

end

were

IlC'O.U.llN.llil Aug., 1010. 0,000,837
1020.10,078,817 July, 1(110. n,6n3,B2
1020.1(1,940.400 Juno. 110. 0,040,458
1020.10.350,747 May, 1010. 0.037.7118
lflS J!'!iSs,2ID Apr.. 1010. 0.820,631
J"2!'- Mrf".. lOlfl. 0,881.001
i?'i?,- - t- "- ! 8.608,118(1

!,!JU, S't55'35?i Jon- - lpl- - ''.022.7(17

Nov" 1915' 7.180.4S7it'll. n,2S4,ii3s ()., iiiiis.mill, ii.ino.io3 '.'iV2,lVsu'. ., li,,lil,uielinn. ri.s.H.iiOi iu. i'ii. j
iSiR" I'Sv.'.in July- - ni:i-

iiuiio.t.i.i
4.028.310

1111 imiiiS June. loin. 4,078,111(1
Ml,V' ,,,lr" 4.284.BIIKOM"iiVl- - :.".? Anr.. 101B. 4.102.244

lnlB- - 4.26,74lt-

His ?s?iiTs n''e- - 1"- - 3.830.043
ihis ' o.. min, 4,:ur..s.iS'lrJ'S 3 Jan.. 1013. 4.24S.B71
I is" H"U7 flOS xt-- 1"-' 8.401,097
1 18' '".. I4- - 3.7S7.0I17

Autf.. 1014. 4,218,331
Julv- - lnl4- - 4.1BR.B88R '387

l"ls' HS? Juno. "" 4,()8S.RS7
10 8 SioSMnS May. 1914. 3.MS.200
101N. 9 28.433 A"r.. 1014. 4,277,008

477 RM Mch.. 1914. 4,033.82.1
ill!?: 0 881.71ft . 104. B.028.410
1017. 8,307,100 Jan.. 1014. 3.013,080
1017 0. 000.078 Dec. 1013. 4.2S2.108
1H17. li.H18.477 Nov.. 10 13. 4,390.347
11117.10,407,040 Oct.. 101:1. 4.B13.707
1917 10.844. Iflt Sept.. 1013. .'i.003.7SB
1917.11,383.287 Aus 11113 3,223.488
1017.11,810,501 ""'l'l7 12,183,083 Juno.
1917 11,711,044 MllV.
1017. 11, B70, (107 Mch
1917 ll.l74,nri l'eli
liilil 1 1 . r, 7 2S0 Jan .

1913. B.H9II.3B0
1913 r..K07,317
1013
1018.
1913
11113.

Nuv., 1010 11,038,042 Aur.. 1913
Oct 1910 10.013,200 Nov 1014

0,324,322
7,408.0.-- 0

7,030,714
7. 827,. IBS
e.978,782
3.324,302

LIVESTOCK QUOTATIONS
IiIcuko. Oct 0. CATTLE llecelpta.

31100 head Cumvarod with week aso: Rent
steers, 2BB0c higher; otbera and she stock
uneienly. 73o to SI. B0 stronger: canners,
BOo hlehor; eal calves. BOo lower: Rood
calves and bulla, BOo to 75c hlcher: stockerfl
and fuedtrs. BOo to $1 hlcher: westerns
mostly II to I1.B0 hlcher.

HO09 RecelptH. 2000 head. Aotlve,
mostly 15o to 2Bc hlirher than yeaterduy'a
nernirn. Top. 110.20; bulk llxhts and
hutchem tin 0U1? 10.10; bulk packing sows,
114 4IHU4.7S. pigs, steady.

SIIKi:i' Itecolpts. 1000 head Twenty-ll- e
ctiits blither than extremn lour elcm n

v.eek ugo. aged sheep and yearling feeding
Diutri. ur,u iniiiun uuuui muuuy aa compared
mhii a wmk uso.

I'lttKbiircti. Oct. 0 IIOOH Receipts. 1800
neuu .wurKPt niKiier nenvies ana hoavv
v.orl"!.',. A1?.?;17"781 "ttht vorkera andPic. S1H0.1W17

SHKKI' AND I.AMHS Recelots. BOO head.
Market steady Ton sheen. IS: top lambs

14 2.1.
CA1.VUS Haclpta, 17.1 head. Steady.

liiat Ht. IuIh, 111., Oct. 0. CATTLE
RivelDta. 7 lu head No ealos today. Forwnek: Href atecta 2Cc to BOc, and In apots
7flo higher: bat heifers, ateady: commons,
r5?,J0,XJI:,can"r 2So lower: light Uilosnabull. SBa lower, others ateady; ve.il eulvea.II 2B to II BO lower: stock alters, 23olower: row a 2.1c to BOo lower.

IIOOH RecUpts 4000 head. Active. 10ohigher than esterday's best time. Tod
,,1,94li'.bu."t"i.nt nnd medium weight. 1B.b6
OHO 70. bulk heavies. tlB.40ia.lflSIinEP Iteielptn, 130 head. No salesluiiuy; generally ateadv for week.

ME MOVEMENTS

NARROW ON CURB i

' i

Aetna One of Fow Stooks to
Show Activity Sweets

Company Firm

New York, Oct. 0. Business
Hroad Street Carb was extremely dull
during the half-da- y session, tradlnr.
being small and price movements

Aetna was one of the few liiutt U
which there was any activity, that j- -lmoving up from 10ft to, 10 on dtiT.
ings of about 2000 shares'. Sweet. (V

there wob a moderato amount of bnrt",
ncss In Inter Petroleum (new). ma
sold nt 14 to U. 81mm emittaniheavy, selling at 10 to 0. fV.2.
Syndlcnto ranged from 13 to 12VT

Lima Locomotive sold at 75. Thar,
was n small amount of business 1

North American Pulp at 091. UnlM
Kctail Candy sold at 11.

INDUSTIIIALS
Tll.t.

Acme Coal .....
Aetna Explosives
Amar Brass ....
Uabcoelc
Du Pont
Du Pont rref .,

.m.iti
llerculea Patxr S4H 1JU

Locomotive i., 7s tj JJ
North Amar l'lwr b

Z bjPerfection Tiro T ?1
Phalps
trocternoy link

'8.t.i!fl.V ',n IT? 1T5"

iiS lie Hi
wir uak ..,

II fi Illa-- Boaeh Tool
U B L, H
U A Steam
United Front Sharln .
United Candr
Warns Coal

OILS
Allied Oil
lloona Oil
Hoston Wyotnlnir
Carlb Sm
Cities Service "B'
cuatnns i'eto . ,
Federal Oil
Olenrock Oil
Inter Potrol new
Kay County Ooa
Omar Oil
rtvnn Oil Cons . .
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MINING
Alaaka Brit Columbia.... ;
Atlanta 1

Ledge
Ilootli
Iloaton and Montana
Calert Mlnlnr
Cftlumet Jerome
Canada Cop

i?.ila"
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3.,
12"

ctfs.. a4H
28 aS

v&

Roy
Slmma
Bkclly

Whlto 2214

4
44
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Cortcz Sliver ............ 63
Creaaon Oold ............ 1
Divide Extension ....... 20
i:i Salvador ............ 1
Kureka Croanus ......... 83
Kurelrn Holly 1H
Gold Com .....,.,... 0
Oold Develop ........... S
tloldfleld IHorencs ........
Oold Rowan . 2
Oold Silver Pick B

Oold Zone 38
DrcHt Jlend 0

wivor 4
Ilecla Mining ........... 4,Jumbo Extension ........ (1

Knox Dlvldo 0
McNamara A
Darwin Sll , 2H
Marsh Mlnlns lS
Motherlods 68
Motherlode new ........ 0
norm oiar ............. n
Ophlr Silver 1
Prince Con ..........
Ilav Verde
Rex Con ....... O
Rochester Mlnas .....M. 8
Ban Toy ......., a
Silver Kins; Dlvld. ......
Simon S j i.i .......a t
Steward Mining; 18
success auninjr imaia 4

"m.

Tonopah lletmont ....... IK
Tonopah Cash Uoy ...... 7
Tonopah Dlrlda ......... 14
Tonopah Extension 1H
To.iopah Jim tlutlsr IB
Tonopah Mldwa ........ 10
Tonopah Montana 0
Tonopah Iteaoue Eula.... 19

S Cont 8
Victory 7
West End C IU
White Caps ....: s
White Caps Extension.... I
Wllbert , 4Terrlngton 8

HONDA
Allied Pack 8a .......... 09
Ainer Tel or JW

aajf MM Oi
7a BStt mAmor

Armou
lleth Steel 7a I at
Orand Trunk 7 ........100Inter 11 T 7a
Ruaalan Qovt GH 20
ituasian uovt uvis ...... 07
Soivay ss
Swift & Co ...
Texos Co 7b
Un Tank 7s
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NEW YORK COFFEE MARKET
New Yorlt, Oct. O.Tbe coffee mar-

ket was irregular at the opening todaj,.
with prices 1 point lower to 2 polntt
higher. Trading was quiet and opera
tors were disappointed because tt
showing of official cables from ffrasil

poor.

Hlah
Sept

04U

Nov...
Jan..
March
April.
May..
June..
July.

7.2327 7.21

7.70O81

88.10
0'.28O2TJ

''SrT

1JH

... n.00 es a.ii

S.OO'

21

!i

7.OSU08 7.11
7.200)22 7.i
7.88040 7.40
7.B8MB8 7,o
7.78 70 UD
7. 88 S 88 7. 0

7.0708 00 8.(1
8.O0M11 e.ll
ft 2(1 S3 8.11

20 t.il

Investment Banking
Mr. Frederick Carlee. of the Stock B- -

change nrra nf
Harper & Turner,

will Instruct for us a class In InvstitiM
Ranking, commencing Thursdar evsnloi.
October 14, at 7:80 oTaloek.

Enrollment Is open to members and
of banking houias, brokerage Bnsi.

commercial organisations and prtrats !

An outline of the course win t rastliil c

reQuest.

Y M.CA1421 Arch Street

8.27

f
We Offer

$100,000

Pittsburgh & Lake Erie R. R-- Co.
Equipment Trust 6 Certificates

Issued Under the Philadelphia Plan
due annually from October 1st, 1921, to October lat, 1936

The Pittsburgh & Lake Erlo Rnllrond ts ono of the most
profitable pnrts of the New York Central nyatom gives that
system tho only entrance which It controls Into and through tha
Pittsburgh district.

Dividends pf nt lenst 10 per annum havo beonpoid on the
Company's capital Btock in every yonr slnco 1802. Thoro ifl now
outstanding about $36,000,000 of stoclt, having at quoted
prices n value of approximately $72,000,000,

PRICE ON APPLICATION

Parsly Bros. & Co.
BANKERS

1421 Chestnut Street, PhUadelphia
icmbtf PhUadelphia Stock E$fcf '
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