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BALANCE SHEET, 16th SEPT., 1920

THE RITTENHOUSE TRUST Co.

1512 CHESTNUT STREET
PHILADELPHIA

f ASSETS:

Cash on Hand.... .
: Due from Fede=al Reserve Bank....
. Due from other Banks..........

$112,020.79
232,080,894
144,035.08
 $300.00
80.00

) £489,037.31
U. 8. War Savings and Thrift Stamps
U. 8: Revenue Stamps

Loans:

o ; Demand with Collateral. ...
Time with collateral
Commercial Paper, Street........
Commercial Paper, Customers. ...
Judgments .

Bonde and
S : Values):
Railroad Bonds ........... 00000
Publie Utility Bonds 71,04
Industrial Bonds ................ 51,100.83
8. Government and Municipal
BONAY oniia o veanseapaaaenia
Federal Reserve Bank Steck (60
per eent paid)
Other Bank Stocks..............
Miscellaneous Stocks

350,00

. $1,381,462,24
142,385H.00
O96,875.00
hHT7.007.46
50500

""""""""""" 2,199,224.73
Stocks Owned (Ledger

55,445,

75,806.07

9,000,000
100,452,560
43 800,77

$410.750 46

Mortgages LA0.300 66
nan 209 Kbt
70.484.60
14.484.43
10,138 ah
5,00

L\ Building Improvements, Vaults and Furniture....
Accrued Interest Receivable
. Suspense
Over and Shorts

£3.3 -|_I _I 029, 'R
LIABILITIES:
- Denosits:
Reevlar  (net
$£1.536.80) .

Savines
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e Unnald Dividends ... .........
) Bi'ls Povahle Taderal Pagerve n'l.“;lle ........
Redisconpts, Fedoral Racarva Rank
Interest Acervad fayr Denosétors
Income Tax Withheld

82,654,087 /"
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A Question Leading
Banks Are Asking

One of the largest and most successful banks in the
United States has just written the President of The
American Credit-Indemnity Co., as follows:

**No doubt you will be interested to learn that we
have arranged to incorporate into the forms used
for securing financial statements this query:

“Are your accounts covered by credit
insurance?

“'I submitted this matter to our officers the other
day, at a meeting, and favorable consideration
was immediately accorded it.”’

Bankers appreciate that it takes more skill to do business
successfully when prices are falling, as now, than when
prices were increasing. And they therefore endorse
precautions that prevent, eclse pay, bad debt losses
bevand the normal.

A manufacturer or wholesaler carrving the American
Company's Credit I[nsurance is completely fortified
agninst abnormal losses on his sales, [ vow are not one
of our policy-halders, mow, of all times, you should in-
vestigate this broad, protective serace.  Write or phone,

4o AMERICAN CREDIT-INDEMNITY CO.
of NEW YORK E.M. TREAT. PRESIDENT

IBEULS GTANDARD UNLIMITED FOLICIRS

Pavment -hol.

J. F. MacFADDEN, General Agent
Mutual Life of New York Bldg.

Phone—Filbert 6603 Philalelphia, Pa.

W. J MORPHY, Manager [
P
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gl ULAR SAILINGS H
Through Bills of Lading lssued
PHlLADELPH[A to RIVER PLATE PORTS
Y "'ifRBELPHIA to RlO JANEIRO & SANTOS
pi‘{"‘ YBELPHIA to SANTOS AND' BUENOS AIIRES'
*d. H. Nockum R VR i co Nep
¥ PHILADELPHIA to FR’ENCH ATLANTIC PORTS
z ‘-L.: wivition Lass . et .,_ "" \‘Tmu“. it ‘I:" |
1 t:;.:.lto lBuilldin', Phil.daiphlul 170 Broadway, New York |
"' Main 3415 Lambard 3833 Cortland 902 A i
H ﬁﬁﬁ.‘:ﬂ:. e ——— —— &
o . .
Prominent New York and
| et e stoek o | | George K. Watson & Co.
< change firm desires applica- ||| Certified Public Accountants
; tions for position ;;' man- ||| Federal Tax Consultants
ager of branch offices In (|
nearby cities, Box B 226, || Real E’tfte T"".t Bldg.
*y Ledger Office. ] Philadelphia
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Continued Decline in Sugar
New York, Ot 7
for the year was mnd

~A new low record |

| misirket when the Federnl Sugnr ftefinmi

Coo redueed the price of refined sugot
I cent a pound, to 11 econts. This s
| within two cents of the pric prevalling |

shen the industry was gader control --I|
government.  Raw supgne sold at Se

|

| duty paid i
s“an Franelseo, Oct T —Following a |
Irop of $1.60 in the jocal prics of re-

Tuesday, the local
announced anoths

fined eane sugnr on
ugnre refineries have
loeline of &0 ¢ nig per 100 pounds. Heet
uar was peduced in proportion, with
12 quoted for cane nnd $11.80 for bee

salt Lale  Clty, Utal, Ocr 7 —The
inh=Idoho Sugnr Co. hos announced o
ndurtion in  the whilewale price of
Pude sugar of G0 ¢ nte per 100 pounds
ringing the Utah price to $12

e San Francieco Seaboard prk
g on
floston, Oct, 7 —The Hevers Sugas

Uining o, today reduced fts price for
rranuinted sugnr to 114 cents, less 3 per
M for cash,

Prices Weak on Paris Bourse

Purls. (Ot 7. —Prices were wenk on
o fovirse today., Three per oont rentes
vert aquoted gt 53 frnn--.- 80 econtimes

xevange on  London, 62 frianes 41
ontimies; § per cont |nnr| 85 francs 95

ntimes Tha dollur was quoted at 14
canes U8 contimes.

| tvmiber foliures show n heavy

| oniy

| um compared with Septomber,

In the local sugatr | 2

| iN TRADE MORTAL
September Fallures Twice Those of

June This Year

An Inofease In fallures during s
tembor in reported by Bradtatrect's, the
mave nlong this line having been (n evie
flenes sincs July of Inst year, when fall-
ures touched thelr low point, The Bep-
Inorcase
in lnbilitles as compared with Augus.,
boing two ana one-half times greater,
and twice thoke of June. Hradstreet's
HILVR

“There wers 661 fuilures recorded o
September, which marks an (ncrease of
twenty«five, or 3.9 per cent, over

August, but of 238, or 66,2 per cent, over
the total in September n year ngo, while
1918, the
four fallures, or less
Beptember failures, in
fnet, are the most numerous reported
dines October, 1918, but are, alter all,
teifling In number when compired With
such yenrs of stress as 1014 to 19017,
andl far below those of years back to
nrly 1607 op 1906, when fallurcs were
down to & minimum Linhilitles for
weptember of §70,503,606 were unyues-
ihly very envy, being two nnd
timea those of August, o= Abuse
winted, nnd, In fact, were only twlce ox-
o wded In past months back to 1803,
theses months belng October, 19807, and
I|| v, 1803,

Irnuhllu mmong the trust .nmp"mhh
nf Hoston stand outl a8 conspleuous con-
iributors to the wvolume of linhilities
nenrly threc-Afthe of all the months
lnbilitles,  In fact, being due to this
UK, Here it might be notpd that
these trust company suspensgions  arve,
for statistical purposes, clavsed here o8
failurcs. The wearing apparel trades
wanlens, sllks, furs and cottons—have

w contributed heavily to the labill-
a% have Importers and exporiers
and :<:|ux.1 and other brokers, mostly al
New York, and manufacturers of mn-
hincry H;Htlultlm In all, some thirty-
five suspenslons mccount for over 360,
\w ot of the $70,000,000 of labilities
e that month,"

inerense s only
thnn 1 per e'nt,

tlem,

LONDON STOCK MARKET

Undertone Weaker and Trading Was

Narrow—Rails Flat
Londnn, Oct. {.—Preparations for n
new British Government loan deprosseu
gilt-cdged issucs on the wtock exchange

hin s Home ralls were uffect.d sym-
i tenlly and were flat,

I-uh anxlety about the conl labor
sittntion ecaused Industrials to wiaver,
Hudson's PBay was 8%, Dollar securi-
ties were flabby. Mexlean loans wer
firm.  Mubher shares were In supply,

lienewed lquidation from Paris and
vmsterdam unsettled olls and Kaftirs
xell Tr;tmqlurt wns T8 nnd Mexiean
Fuele 117%

i nernlly,
Kt Wis
nharrow.

MAr-
wan

the undertone of the
wenker and  troding

The Electrification of Industry

And Its Relation

Electric & Manufacturing Company

to Westinghouse

1524 CHESTNUT ST, SPRUCE 2810

COVERED. ensaessdan iy

Muotior  Ladae

Novada HH .. ovvvinnnrnns T" Tl

Nevada Hand ....... | an | ’rlm BETHLEREN CITY WATER

Wilbert P i W% | COMPANY,

Nevada Wonder ...... 1 15 npany hiuving sold all It properts |
Tepnpn Minlng P 1) | S to “u‘ “rl1 v nf? Il»lll\h ham, l\uu i”r}l h;’rr;h
r = notified that It ha= 1™ ] with the . P28 |

White Caps . ..oavssanrass T UL 3 - . : “”‘r.illil'hjl.lln‘ Pa. |

NEW YORK COFFEE MARKET

FINANCIAL

'll.l'l ERRED STOCKHOT, IIFR‘*

Vilbue Trust Company
Trustee, n sum sufidlent to redecm pald pro-
ferred mtock now otitstanding at the par

328 Chestnut Streot. Philadelphia
LOMBARD 3340 .

& ) Bﬁé’. g i, :
The nverage price of twenty nctive
Indunstrinl stocks advanced 04 per cent L I N E
to 8580 .ye'lller‘dﬁay. Wl'lilut twent ”nll* I \
roada guined 48 Der cont to 84 Everybody Is U. S. Shipping Board Steel Steamers
The New York Subtreasury gained . .
o tha b Fenterdn - e c.
thtotren i e e vody || Reading This et
o " ) "
/ Howard F. Hansell, Jr., has rnlmmu! NEW BOOkICt! PH""ADEI‘PHIA To ROTTERDAM AND A ERP J
as o director of the Mutual Trust Co. §78 “Lake Harminia” ....cooe 0000,
and Bartley J, Doyle, pn-aldeni of the Trad h f d it a“ » ¢ hg
T e e oo | ereeting and Relohrl B e v O,
red te nteresting and helpful CAMEr ......cocssssnscssssesOck
Bubmidinrien of the Amerlean Gan Co Even libraries and uni- P MDELP
(Rrlitat. P, On St s oo | guteietenhaive sant for it ROTTERDAM TO PH HIA
while sles of eleotric current inorenwsi | e third edition is now $/8 “Arizpa” Oct. 12
‘l':.:-p:,rr r;:: “:.;.‘:r :‘lhr-1 nlulmlh] of J":ﬂ' | ready. Get uour free 1+ N R R
E TR RO( 4.7 per coent, r
and [ plectric ¢ i 28 per cent,
By et sl gy | com mtomce, PHILADELPHIA TO HAMBURG AND BREMEN
e of na i (] subsldinry |
:;::.ilr:lun wos l“‘t"!‘r‘l\‘ ::lr?r(ll'nnl-ln_\('l:rrl' II;KTIII ‘ - Trud(nx. Brok I A s'm" JER R MBI T S g Bttt 02 L B 'oct' ls
e ponets ow to Give a Broker I
e emonce || nimetie * ™| PHILADELPHIA TO CONSTANTINOPLE AND
TONOPAN STOCKH I E‘hﬂktl’;.. v 5 | Bucv SEA PORTS
Ciash Doy . i on | How to Indorse a Stock | - A .
Yo Mutlar oot R o I Certificate. A Steamer as sufficient cargo offers
AaolRIATA ;.oes.: o 1gh "?'Tk’dl Use Collateral . For space and rates apply
MUWRY  oieyeans Rl 1 n Trading. |
Japan Extenaion 11D e 0 1 How to Group Tnvest- ||| A. D. CUMMINS & CO., Inec.
North tar " 08 ments, 139 South 4th St,, Phila., Pa. H. P. Dilkes, Mana
Ronoun Holn ... ..... A ‘Il The Deposit Require. , o - ger
Tononah Kxtenaion I 3 | s I}or Careying Lombard 4127-4128.5¢67 :: Main 1348 N
Wost  Tonopah e . .10 0 Stocks on Account, > T —i
Allled_ D) _”m\nm R ' ‘ The Rights of Stock and f
i\“" [II\'Ir‘h-'n Bond Holders, ete.
:} t','r'.a: Bxtenaion 111l ! Edition limited. Call, LUCKENBACH LINES
}'.f:“l'"u:-"i""'-". """"""" ‘ phone or write at once. ;
Hvide LEtenslon
BARTE I Carenn Ask for No, T. U.-967 Philadelphia to Hamburg
gk phivide” ' ‘ S/8 KATRINA LUCKENBACH ..... varsrsnsansasssOctober 11
i Bisiad || JONES & BAKER ; : -
Hemo: Divido " Specialists in New York Philadelphia to Rotterdam—Amsterdam
ek R e i A Curb Market Securities S/S HOMESTEAD (U.S5. S. Board).......... ¢« v+« October 28
Tomopah Musbrouek '11100: Widener Bldg., Phila. "
Vietury Divide Ph - Bell !' ¢ 4730 Roltel’dm—!’hﬂldelphll
Yords Divide ... 10000 | Phones: Bell, Locust 41 | s/ HOMESTEAD (U. 8. S. Board) ... .... cevveee.October 9
AOLDFIELD . Keystone, Race 2290 'I _
lua, i Offices in 9 Principal Cities |} | Philadelphia—=San D:ego——l.os Angeles—San Francisco
oDt . Drect Private Wires | s/S PLEIADES ......... R o T o Sailed
:'-..l:t\:“rl:;:'.‘}; & | 11 gfg ll;l’?érl')r;:: tgg:{(g&ig:&r‘l ...... o S ¥ gm:.r 18
O arkarinck ." ‘| / cesearisssrsasssssasesOctober 30
LDalsy ienes |
L | — " . » &
C...'.:'SJ.]I: LS PC . E San Francisco—Los Angeles—San Diego—Philadelphia
DV0R. b eaasanane Upited Giow & anru- Cory, -':.' & rref, | S/S LAVADA (U.S. 5, Board) ......... caasseseeaOctober 12
Gevat, B e T . $/S SHORTSVILLE (U. S. 8. Board).....ooovnvn s October 20
TI:‘\I.\;.";'%?n """""" m”;aﬁ:;::;:“'l":yrlInl'lulrﬂun‘nlIOM S/5 HANNAWA (U. £. 8. Board). +essesseNovember 1
Tea Hli L o W"l' G Be Mo, Nat e inde -
FHa B aasuadVEev ey evelan n ol
siver Pk * 0. B. LANSINGER & CO. LUCKENBACH STEAMSHIP COMPANY, INC.
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Fall and Winter in the South of

Develypment in the elec-
| | trification of American
‘ businegs

manife

| tinet cycles.

! The

growth 'n

the Civil War—the

locomotives places
Waestinghouse in a position that
should enable it to play a great

of electric

onlterprm'p h.&lﬁ part in this development, and '
ted itself in dis- the proposed new financing of
Westinghouse is undoubtedly in
""" - anticipation of this and other
firsd period covered the great expansions in the use of

telegraphy following electrical apparatus for business

second, the purposes.
introductien of electric lights ———
and are imps—third, the - The eurrent number of our Mar-
velopment of telephone ecm- ket Review contains a thorough

munication—~Ffourt, the electri-
fication of eity and suburban
railways—Afth, the transforma-
| tion during the past ten yecars

analysis of the business, earn-
ings and financial  conditions
and plans of Westinghouse, with
especial reference to its com-
mercial future.

| from steam to electric power in

operation of indostrial plants;

Sent on reguest for I-508

leading up to the sixth and pres-

ent stage — the electrification Hughes & Dier
| of steum railroads, now in it

\ . ;

iﬂfl\'l‘lt‘}', but unduuhtedly des- Fll.!l;l-:!m:lc?:u\!'n:l'(hl"":rlpmlmr

Members { Chicagn Hany vl of Trade

tined to take its pla(‘e among New York Prodoce Exchange
the L"'(‘:ll progressive move-
ments of the age. . 1435 Wa'nut Street
l Philadelphin
. . ¢ Telephones
l The Westinghouse-Baldwin (R Race 1ADS
agrecment for the manufacture New  York, Plisbureh, Cleseland

l

|

--.rltilu."““d”,.", G RN R R B, l”l‘

AR av RPN nbnannbin
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are transinitted free by all

GIRARD TRUST COMPANY

Capital and Surplus, $10,000,000

HE convenient location ol
the GirArd Trust Company
point to be considersd
hardly second to its financial
standing. It's proximity to the
Cltv'e ratlway stations, TFoki-
dentisl and shapping districts
(X5 ]

is a distinct convenishce
our cllents,
NOAD & CHESTNUT STS

Philadelphia
Chartered 1836

URUGUAY

In 1910 Uruguny's Iinigieer
from the Unlted States maun .
oA to $4.877.412 Iy 1014 h
fmports fram tha Tniteq
taten amounted to $60,487 .
KIB, or an Increass In te
yours of over ango

ALL AMER'C" CABLES

nided fin the developmen:
trade  between the Amer-
In affording o relinh)

of gulck sommunies

JOHN L. MERRILL, Prés.

Route your messages “Via

has
of
Ican
menns

All America,” which words

telepraph companies,

AL

|Line Hardware,

| ‘I Denckin Blds

FOR SALE

BIG STOCK OF ELECTRICAL MATERIAL

DIMEDIATE DELIVERY—ATTRACTIVE FRICES
New Stock—Best Manufacturers

| 11.07,

valus thereaf, togelher with sald Interest L“r"PH" !r“"(" Ifdi'.'}‘ etc~have lost none of
= Deoveml u | thereon to daty of delivery their charms, none of th
New York, Oct. 7. Crenmbor wa The amoynt of wald redemption price, to- - i 3 ¢ of thewr recuperative qualities fo health, It
again under pressure fl ome Wall street | potner with tntervst as here  and  above agam easy to get there, Travel on one of owr steamers and
longs at the opening of the loeal coffee | Roted, witl b mid 't any and i oigers of comfort will be assured. et
futures  market  this  morning  and, \Iu-m Clty  Water Company, providing  the | o . Philndelphia to Li | Oct. 0 —
r|||;|||'|m] with senttered teade and hlll'ﬂ_ : nr:um- phidl be 1|\r1 red Lo the CERY Wilbur l‘ll‘ll‘ln ....... tlndelphin ':'! iverpool ... ... 00000000, cl.
pean offerings, first prices were 4 to 7 m'."::ml !::"ll-'nll‘ﬂ mf“”“,'l"'l';lf_}."_ff:n I-'u" f?{n{f"; Vardulia ......... .'I’hlnﬂelphu Bristol (Aumuull) ....... Oct. 9
points lower, the decline agnin bringing | « ‘ompany an or i fors November K. A. Victoria ........New York® Liverpool ................ Oct. ™Nov. 6 Du. 'y
the market into new low ground, ll!«l‘"l!l Y WATER M Ny olumbi veeverisvnr.NewYork* Londonderry and Glasgow. ..Oct. 9 Nov. 6 Dec. 1l
A 1 t nt eoy { the Bra New York * Li 1 e 1
ceording to a rece opy o - a. b MILLER. Secy, Vestris ivvvevnvrsinns ew York ™ Liverpool ............. ... Oct —
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bage. A Havre, France, publication uay —— oo | Inkula ..... Ny Philadelphia * London ..............c0000 Oct. 20 —
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Price changens in the locanl market wera | Trust C nlnn.mnp trusten under the mortears | Calabria ....ocovevees ew Yor L atras, Dubrovni nn e.De
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flguren, Santos continues o ¥ho the sum o i b, W wrrnl\ e —
1|:ntII:t T 10 unlend voffee, which (& piling | {he ofcs of snid trusies, Now & i |Nnrmn_ Monarch . Pluhdrlphll a Liverpaol ..........coo0inn Nov, §
up nt tho ports there, und price con ‘;;";",'.“;"l;"',a’,n"';"'“"’;'w'.{?ﬂ Jntit ""’"' Pannonia  ........ . .New York " Pateas, Dubrovnik & Trieste Nov. 8 —— —
tegslons DT heing_mude l"““““‘ dully, | Wy Teperyed ta refeot ot i Imperator ... ....oo0os New York “ Cherbourg and Southampton_ . Nav. 11 Dec. 8 Jan. 18
without, however, attracting any great FIDEL ]T‘r ’nu qr COMPANY, Trustes, | !
amount of baying from American im-| WAL P, GEST. President. Passenger und Frelght Services. For Inter nallings apply ot
porters { Philadeiphia. Hantembher 8 1020 Passenger Office, 1300 Walnut St., Phila.
The local spot dosnand rl-ulI{'U;u :llr | Freicht Office, Bour-e Bldg., Phila.
f [} 1] - —
Yout, rlon Oipen 11 n"::; ) Specinl “""'Tll" N |
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March 'l‘ A '“l "‘ " . I("mp.ny will e hield ot the Company's af
Mav 4. OR 62 D% .0 K ai | flee, Trenton  wvenun nnd Huntingdon at. | |
Iu.‘”” base LRELE L b - ll‘n 'lt'nrlullly October 12th, 1920, at 4 o'clock
- i y | |
The oldect of the mecting I8 the nom- |
vthon of 6Menen for the enxiiing v 4 | . ransatlantique
Bank of England Statement | 'l '.'l..'.;rm'.u.-s.'-”..r nn ‘w.:'fu'.'.‘.';' T Compagnie Generale T g q
London, Oet. T—The weekly stntement l Stockholders nre Ir1 4}\]:;-::.].[1” N ‘r..”,:l,’ | | l.uw!uiul and uuh&rd l’;i.llll?ném l::mrru
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