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picuous Cleavage in Week's

R
" Trading Between Rail and
Industrial Divisions

| 'Mew York, Oct. 2.—The buoraney of
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railroad shares in today's closing
markeét furnished a Atting elimax
‘the remarkable forward movement in
group during the last  week,
pite the material advance aleendy
d, the demand for both the high
» and junlor Issues was more vig-
than ever. The movement was
the more significant beenuse of
" prominence of the seasoned divi-
payers, which were bid up with
under the lead of the wo-called
and Harriman stocks. The upward
mg, howaever, extonded to all classes
the rafls, vesulting In further nd-
of 1 to & points. There was fur-
frregularity and reactionary symp-
in the Industrial list nt the outset.
pronounced wealkness in scattering
rtors. The formidable character.
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ever, of the upward movement in
/ raila naturally produced increasing
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« Advance Rumely..... 19
Advancs Rumely nf.. 90
Afax Rubber L
Alaskn Juneau G M..
Alaska Cald Mines. ..
Allled Chem & Dye. ..
Am Bosoh Magneto. ..
Am Can . . a?
Am i
Am
Am Drug Syn
Am Mide & Leather.. 10
Am Hide & Leather pf 0014
Mternat Corp.... Tt
Locomotive ..... 98
Safety Ragor..... 1844
Ship & Com,.... 18
Smelt & Ref..... 90%
Steal Foundries. .. 30
Steel Fiys pf..., 88
Sugar Ref
Sugnr Ref pf....
Sumatra Tob..... #8
Sumatra Tob pf. .
Tobacco ......e0
Tobaoco B......
Woolen
Zine Lead & Bmit
Anaconda Copper..,.. 6
Assels  Realization, ..
Assa Dry Goods. .....
Atch Top & Santa Fe
Ateh Top & 8 F pt...
Atlantle Coast Line. .. 80%
Atlanta Bir & Atlantie 1%
AllGuifa WIgSs, . W
Baldwin Locomotive. 110%
Baitimors & Ohlo, ... 48%
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2 Lea Rubbar Tire..... 10}
.00 Tohigh Valley........ M
7 Liggett & Myeora pf..100
R Loews CO..ovvivinnmn
1% Lorillard Tobaocoo. ... 140
7 Louisville & Nashvillel0¥}h
+. Looss-Wiles Biscult.., 404
10 Manati Bugar.. o M
«« Maxwell Motor, ,,..,. &
«+ Maxwell Motor ist pf 1
1t Mexican Petroloum,, 188
2 Miami Copper........ lln
100 Middle States Corp... 18
4 Midvale ftesl & Ord.. 38
«« Minn & Bt Louls 0
T Minn St PASSLM,. 88
TMnn St PASSIMpr W
«+ Mo Kansns & Texas.. 7
.. Mo Kansas & Texas pf 18
«+ Minsour| Pacific...... 81
+. Migsourl Pacifio pf... HW
«+ Montgomery Ward,,, 174
4 Mulline Body........ ¥
.00 Natlonal Acme,......
.. Nat Aniline & Chem,. 8814
¥ Nat An & Chem pf... #0%
.+ National Con & Cable 7
4 Nat Enam & Stamp.. 88
¥ National Lead pf, ... 108
.. Nat R Rof Mex 24 pt 1%
1 Nevada Con Copper,. 114
.. N O Texas & Mexioo,. 504
10 New York Alr Brako. 3
8 New Yark Central.... 10
.+ New York C & 8t L.. 58}
. New York N H & H., 10
1 New York Ont & W.. 14
7 Norfolk & Western, .. 103
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IN OUTSIDE MARKET

No Response to Actlvity Mark-
ing Transactions on Stock
Exchange

New York, Oct. 2.—The market on’
the Broad Htreet Curb wans quiet with
virtually no response to the activity on
the stock exchange. Only a few insues
were traded in to a substantial extent
and the changes, even in theme atocks,
wers without much Importance.

The feature was the initial dealings
in Internationnl Petroleum new, which
ranged from 10 to 18%4. General As-

halt was traded in at 61% to 61 and
Vhite Ol sold at 22V to 2214.

Industrials moved within narrow
limits and were wjthout important
change, Submarine Boat was in mod-
erate lurpb'. with sales at 113 to 11.
Indian DPacking waws traded in at 4%
to 414, North American Paper sold at
00 and D4
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Markets of Various
Within the Big Market Are
Curious Development

MONEY STILL

New York, Oct, 2.—The New York
Herald's financlal review of the week
follows :

The securities market In the cur-
rent week could with substantial accu-
racy be described as one fn which in-
dustrial stocks were wenk and rallrond
stocks wore strong, Detailed exam-
ination would indeed revenl lights and
shades of qualification; neverthelons it
was clear throughout that speculative
and investment interest alike centered
in carrier phares and bonds, The rea-
won for this cleavage was not far to
seek, It would scem to be a fact es-
tablished that raillrond descriptions
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were so long neglected that the process
of discounting the advantages which
the rallrond companies gained by the
tate and fare increases in the way of
greater revenne direet and by the wage
advance in the way of greater Inbor
eficiency did not take place.

It should be noted that he con-
struetive transportation nct passed last
winter llkewise was permitted to be
presented and passed without being
utilized in a market speculative sense,
Now there bhas come abont what ap-
pears ‘to be a definite price reducing
campaign in commodities which wi}l en-
bance the purchasiug power of the
dollar, a circumstance which in turn
attracts attention to prudently selected
investment media,

Railrond share and bond prices are
relatively lower than industrial prices
and they have only recently been ex-
Moited. A suffielent public fo'lowing

as not as yet been drown into the
market to serve as a neutralizer for
purely professional and speculntive
sentiment, and given the numerous
bearish influences which have come
into being within the past fortnight
the teaders have virtnally been in full
control of things. They have bullt up
a large short interest in the industrial
st and bave sought to create bullish
sentiment in the rallroad list. Both
activities have been nttended with con-
giderable success, in the one case be-
cause outsiders were posing merely as
observers and in the other becanse there
was n real basis of investment buyiur to
build on. However, such a two-sided
affnir as that is not at all logleal and
cannot have many qualities of endur-
anece,

To hark back to first principles, it is
questionable if there can be a hnl!lmnr-
100 d pal 100, B ket while credit stringency continues,
TTI Whatever special advantages may be
accruing to the earriers at this time,
speculative operations in  their paper
are and must be governed by money
conditions, beyond n certain point. That
point iz well enongh defined, It s the
point at which investment Intercst
eenses to be aente: in other words, the
oint at which investors cease to be al-
ured by what seemed very large Jleld
on the investment. But it is dous tful
if there is or could be any one influ-
enee, except that of money stringency,
which would affect the stock market as
i whole, grown to such enormous pro-
portions ns it has in the last three
years or more. KFxpressions are h"?
in Wall street quite as often as pofy
having to do with an industrinl market
or a rallrond market, rather than the
market. It has become more or less a
case of markets within a market,

Thus, in the middle of the week there
was the spectacle of industrial shares
being beavily depressed at the same time
that railrond shares were being ad-
¥ vanced. The bears were engaged in cre-
ATN| gt g;\ ating n large short interest in the first
e C'n| Seoves on the strength of commercial and in-
C 5 ARto 1l 00 dustrinl vendjustment, while it was most
@ difficult to construe the same phenomena
gs iu any sense bearish on the radla in
view of the already exlsting heavy
traffic, the rate increases, increased effi-
cieney of employes and less talk of
strike nctivities, gradual attainment of
order out of the chaos of freight con-
gestion, a more direct and pronounced
publie interest in rallrond bonds, the
readiness with which new bond offerings
have been taken and the potential abil-
ity of the railroads themselves to strike
at the root of most of the existing
troubles, eredit strain, by facilitating
the movement of goods.

ness among the shorts, and be- |
the end of the first hour a general |
. eovering movement set in, giving lh:-l
trading a buoyant and broadeniog as- I
o . Although some profit-taking was
"% met the higher level of prices was well |
et -~ ‘%i'm-d up to the closing. |
. outatanding feature of the week's

et wans the conapicuons line of
drawre between the raiirond

ustrial divisions, the former dis-

ng ersistent and consistent

h while the latter were distinctly

rl. declining to the lowest prices of
s year. From this one conclusion only
eould be drawn, and that, despite al-|
a year of falling quotations, the
table business rvns‘jmtmrut had not |

pen fully measured by the yavdstick|
rket valuntions, From a hlgh point)
119,62, reached on November 3 Inst

, the average price of twenty lcti\'ol
trin! stocks thiz week dropped to)
level of 82,05, On the other hand,
twenty active rails which fell from

h level of 82,48, last October, to n |

vel of 8005 on May 24 of this

. reached an average vesterday of
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8 North American...... §
9 Northern Pacific..,...
40 Okla Prod & Ref.....
o Otle Bteel, , . ooveiinen
+« Orphrum Cireult.....

8 Owens Bottling Mach.

8 Pan-Amer Petrol.....
4 Pan-Amer B i
8 Pennaylvanian R R....
+» Proples Gas Chicago., ?
«. Peorin & Eastern, . ...
«. Pera Marauette
. Pere Marquette pf....
6 Pere Marq prior pf.. =
8 Philndelphia Co.,....
Chandler Motors .. Plerce-Arrow Motor. .
Chesapenke & Ohlo. ., € . 8 Plerce-Arrow pf
.. Chl & E 11l Hq T otfs . . Plerce ON
+. Chi & E Il pf otfe....
. Chiengo & Gt West. . S o

& Pitts Coal
Chicago & Gt West pf 7 Plttaburgh Steel pf...
« Chicago MIl & 8t P, ..

. Plttaburgh & W Va..
. Chicago Mil & St P pt " oy .

| 1 Pond Creelt Conl..... 1
Chieago Northwestern 8 Pressed Steel Car....
. ChiR1& Pae..... 11

Chi R I & Pac 8% ot -ty
Chi R 1 & Pac 7% pt § Punan Alages. Sugar...
Chi 8t P Minn & O. ,
Chile Copper
Chino Copper .
Clev Cin Chl & 8t L..
Cluett Peabody.......
Cooa-Cola
Colorado Fuel & Iron.
Colorado & Bouthem..
Col & Bo 1at pf
Columb Oas & Elec..
Col Graphophone. ..
Consolldated Cigar..., ©
Conwsolldated Gas, . ...
Con Interstate Cal M.
Continental Candy....
Products Ref.

|
i
. Baltimore & Ohlo pf.. %%
l Barrett ... . 1
Hatopilas Minlng..... %
Bothleham Steel
Bethlehem Steel B, ...
Bothleham Steel 8% pfitd
Butte & Superior Cop, 101
. Brklyn Rapid Transit, 1234
+« Brkilyn RT Ctfs of den 8%
. Caddo Central O & IR 1874
Callfornia Packing.... 9814
Canadian Paclfie.... 1283
. Case J1,... . e
Central Leather...... “

Cerro de Panco Cop..
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4 Reading NV e | Red Rock OH ...
2 Reading st pf....... {“’““ Olf Conn ..
2 Rending 2a pf Loy de France
8 Republie Iron & Bteel
.« Republiec Motortruck. .
5.20 Rovanl Duteh N Y....
.. Bt Louls S8an Fran....
. Bt Louls San Fran pf &
. Ft Louls Bouthwest. .. !
.. 8t Louls Southwest pf
1 Banta Cecella Sugur. .
. Baxon Motor
. Beaboard Alr Line. ...
. Beaboard Alr Line pf.
8 Sears-Roebuck
7 Senrs-RNoebuck pf.....
.. Bhattuck Arlzona.....
94 Shell
+. Binclalr OMl.....
@ Slosn-Sheft
6 Southern Pacifie......
. Bouthern Rall........
5 Bouthern Rall pf
20 Standard Oll of N J..
7 Btand Oll of N J pf..
4 Stromberg Carb......
7 Btudebaker ..........
2 Buperior Ol Corp..
¢ Buperlor Steel e
.. Tenn Con & Chem.... &3}
8 Texas Co.,.... 0L
+. Texas & Pacific t1 1
60 Texas & Pacifie C & O 37%
++ Third Avenue........ 18
@ Tobnecco Products..... 0814
«. Tol St L West otfs.. I8
.. Transcontinental Oil,. 12
.. Unlon Ofl . 1IN
10 Union Paclfic
4 United Alloy Steel.... 574
«. United Rwy Invest... 183§
.. Unl Rwy Invest pf... TR}
United Retall Stores.. 71%
USCIP & Fdy.,.. 13%
§ Ind Alcohol s2ls
Food Produots... 4815
Rubber vee TH
Hubber 1at pf...108%
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_ TMhese figures not only furnish a most
; resting comparison, but also n strik-
commentary of the shiftiog of sentl-
ment among the market community as
rde these two classes of securities,
a» re is no doubt but that the iu\:‘rm----Ii
% status of the railroad situation, produced
1 By the return of the earriers to theirl
“owners, and the more geunerous attitude
» Of the Interstate Commerce Commis- |
S mlon, put an entirely different aspect,
" the market position of all the raii-

” securities. The possibilities of de
ment under the provislons of the]

wew railroad law are almost immedsur-
Then, again, it was widely recog-

X many of these issues had bpeen
N ing far under their intrinsic value.
On the iodustrial side, whilé quite
a diferent picture {s puinted, by res
L wom of the wide spread of the price-cut- |
ting movement, which is likely to extend
. Imost every branch of the country’s |
[ ustries, the fact must not be over-
ed that a bear movewent inhn str:;;k'.

| or p of stocks, or may it be a di-
vhgr:in jun‘t‘ as likely to go tlo“'[E:“

bull market ix to go too high. s

5" :tu exted, at least, in the gruwin..: ) ¥isk Rubber..... tolu
wige n’ the short interest as a result| .. Freeport Texu.*.... 129
_of the widening aggressiveness of the| . Gaston w:‘“l‘: g.. 0%
< bearish operations in repeated drives| l({"l"‘lll E!::-‘:w:
sgainst the industrial division. | ‘;"“";'; e

Although the downward revision of| u"‘d :;0‘;‘ eb T%..
eommodity and other prices of commer- | ‘1°°d’l S B o
elal products was long since regarded us| ‘-o'r.\ rie P
inevitable, vet the xuddenness of the - E"-‘V r‘:,“’::l 2
radical change of poliey r--:qn-rting the (_"““t *“‘:';T :fgul‘-‘ St
automobile industry and other Indus- +AFUAntanam gar... 164

’ | .. fulf Moblle & Nor... 174
gave professional Wall street, which | Gulr Mobile & Nor Pt 353
du  proverbially bearish, a powerful| 4 H:if h';oto'r Har p 137%
Mverage to deprems the market values Ha:ﬁell & Barker Car 881§
mot long ago popular industrial| Hendee otfs 2y
fssdes,  Assuming that the transition " Houston Oils Co..
will be accompunled by n generul low- ! 1ilinols Central
ering of prices and possible dividend Inspiration Con Cop..
geductions, there isx a favorable side to * Inter Con Corp. .. ... 4%
be found, in that such a revision will .. Inter Con Corp pf.... 14%
fnduce benefits in clearing up the mud- *" Internat Motortruck. 373%
general situation, the economie " International Nickel.. 184
and fundamental side producing deeid- | Int] Harvester new.. 112
edly construetive  arguments, which | 1 i Yuper. .. T8
“should tend to strengthen, rather thano . Invinecible Oil Corp... 38
weaken, investment valyes, | lowa Central...

In the first pluce it is almost equally .. Iron Producta
ecertain to hasten the progress of credit . laland Oil
deflation, particulurly the thawing out

“ of the so-called frozen credita,  This, |
o turn, means n material easlug up
of money market conditions, with ac-
companying cheaper money  rates,
thereby increasing  the purchasing

5 er of the American dollar, which,
y E" all, is easentinl to the continua-

of the country's prosperity.

After the yenr of almost uninter-
m«i liguidation, checked ocension-

€ by technical rallies, the wenker

lative superstructure of the mar- |
must surely have been elimingted,
re are good reasons for supposing it
been accomplished.  Under these

. elreumstances there would seemn to be
little room for sny great umonnt of

Ism. or reasons for bearishness |
on the market. Oun the contrary the
market outlook is brighter and safer
than it has been in over five years.

TRADING BROADER
IN LOCAL SHARES

Street Railway and Railroad
Stocks Continued to Hold |
Foremost Attention
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Today's Range in Liberty Bonds

Tiiberty A%s ....
Liberty 2d 48..... .Ho
Liberty 1st 4148, . 88,70
Liborty 2d 4% «, ., R7.68
Liberty 3d -Hft ve. K080
Liberty 4th 4l4s.. 87.78
Vie Notes 3%s... 96.00
Vie Notes 4% r... 08.14

: i
3+ B FEE FFFEE 7

Vietoria_ Ol (n
White Ol ...

Rt
.

o3

Alnskn-Brit Columbia
Allnnta
Blg ledoe .........

F £

Montana .
Caled Minite
Calumet & Jo
Candelaria
Conse Virginla

e
Ll

mno
n .

FrE

-

Cortes Sllver
Crewgon_ Uold

| Divide Ext ...
Dundee Arizona

El Salvador .
Eurekn Holly ....
Goldfield Conm
Galdfisld Developmoent

GoldNelt
| Goldfeld
11

=

-
= ; .
BoAaNKUaEUL. BAS

DIVIDENDS DECLARED

Citles Bervics Co, Bankers shares div.
dend for October will be 41,80 conts u shars,
pavable’ November 1 to stock of record [
toher .
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Liveliest

Discussion
of the Canadian
financial mar-
kets is contained
in Investment
Items which we
publish each
month.,

If you look kindly
upon Canada as a
field for possible in-
vestment, we will
gladlyadd your
nameto our maliling
list. Address:

[Securities |
Rorm e

166 Broadway  New York

14,.... 0
Lack 8teel

24

- e =l
> FFe i

-

78
50
8514
15
4974

Laks E &
RR

F

11]8
W'n

—il

1 L}
Lake Bhora M
g'n 4n 28

I
$3

Ophir Sliver
Prines Cona
Ray Verde ..
Rex
MTwYd W Elnwurd
1aK 4 144 | Ruccens
28 4 104 | Tonopah
"2+ V4 | Tonopah
I’“ — Tonopn

T
12384 1 | Tonopah M
4815 4 15 | Tonopuh 2
I8 4+ 1% lgunntllﬁ AL
105% — % Lnone ontana

| Tonopah Resoun Eula
a U 8 Cont ..
Va

.-
BFESSE FF
FI =

Fd
et

[
et i

liv... BT
Lohigh V'y iy
PR
leecvs BB
Lig't Myers
T Co Tn

1.... 100Y%
|Long Isl R fd

e
= ¥

(=

-
-
>

B

D@ E D D T e
-

L]
B B

P
e T Rd TGO T T ——

DRl SISO 0P

8
8
B
L1
. :

caococec
F

Vietory

West End Con
White Caps ....
| White Caps Ext
Wilbert
Yerington

*> F
> F
>

Ttah Copper.’........ 1%
8 Vanadium Corp...... 08%
4 Va-Carolina Chem.... 803
% Vivadou Ine.. 13
. Wabarh i
Wabash pf A...vvuue :
. Wabash pf B ver )
vy Wentern Maryland, . ., |
. West Maryland 34 pt
Wentern Pacific
4 Western Pacific pf.,..
7 Western Unlon Tel. ..
[LI" S 4 Westinghouse E & M
651, + «s Wheeling & L E.,...,
N .. Wheeling & L 2 pt...
i 4 White Motor.......s

1 Willys-Overland .....

1 Willya-Overland pf...
«. Wisconsin Central,, .

8 Woolworth F W,,..,.108%

5 40
B'n Paclfic ov
10 oW
g'n fic fd

Tivs 1%
B'n Pac cv 4n

1] 0N

0%

oV Oin

101 %

101%

10114

101 %

101

101%

1013

1014

. 101 %
80.... 103
#'n Rallwy NHn
[ AN L

2.... 1084
Manhat'n E'o
Htation 4w»

4 1]
Midv'e Bteel &
Ordin On

fraa s

Tael

a}liln}l!‘ Il";ek ¢
" O
Heih Steel T8 o 10..... T1%
U C ANt O ™ Min & Fr L 4»
nter R T T8 A s
wr M g b, 434
M in Co ThHe LR
oraeay BY. - o ps Me K & T im
Spaboard Os o 2 :. 42
I"-x o Tw.. FORBE 1 L7 My K & T 4n
Un Tank Ta . 10000 05% [ ne
Chicagn Ml &

Commodity Markets e

COTTON MARKET

New York, Oct. 2, — ("otton opened
steady, unchanged to 15 points lower,
Offerings were chiefly from the South,
based on an absence of any severe frosts
in the belt, while room traders hought
ou a report by the Times- Picayune, of
New  Orleans, making the condition
(8.9, with an indicated yleld of 11,-
050,000 bales,

Prices advanced 10 to 15 points after
the start on this support, but the mar-
ket continued to meet southern hedge-
selling, which oporated against the rurhf.

hl'l.t';.n'nrlt.u of bl:illimt frost at two or
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kI QR g o ;1sn:;nar-h;e1¢.?l: Swiss | later months sold 10 to 20 poiots above

14.72; Stockholm cables = 20 eneony | 188t night's closing figures,
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BUTTER, EGGS AND CHEESE

New York, Oet, 2 —NUTTER—Firm, He.
ceipts, 1072 ubs.  Creamery, higher than
extrun, H2Q02W¢; extra (02 score), @610
1V o: Aeat (K1 to D1 weors), 31% C&I'I{lr; PRk
ing stock. current make, No. 1. 40e,

HI8—Firm  Hecelpts, 8304 canes, Freah
goathored extra frats, 03@H0e; firat,
nﬁtlﬂ'sr.hlum. I'ti\r“\lyiwmlnl
weatern hennery w #, fArat to extra,

02: do, brown, extea, 7900 78¢; do, gathered
brown and mixed colors, Arst to exirn, 68

@WiTe.

CHEBEBE~Irregqular, 1502
boxen. State, whole milk flnts, current make,
white and colored, speciply, 28% @0URY e, do,
nverage run, 27% G830 state, whole milk
twins, current mule, mml-lnil, W 8% e;
do, Rvernge rTun, 274 @ 2Re.

Thus far this weak. 0.202 400.

NEW YORK BANK STATEMENT

FOREIGN EXCHANGE

New York, Oct. 2.—Rates for the
major exchanges were quoted lower at
the opening of the forelgn exchange
market this morning, but with consid-
erablo irregularity,

Danish and Norwegian quotations re-
ceded wharply. Marks were unchanged.

Quotationa were:

Chicago Mil &
P [ 4%a

E—1

Philadelphia Stocks

o FINANCIAL

GIRARD POINT KTO COMPANY |

Sinkink Fund Notles

fealsd proposals for the sale to Fidelty
Trust Compnnpﬂlrultn uudcé' the mnrtll!ﬂ
of the Glrard Int Rtor-lln ompany, da
April 1. 180, of = sufficlent numbar of
bonds issued under sald mortgage to In
the sum of $20.080.00, will received 8
he ofes of sald  trustes, Nos 823l
hostnut atrest, Philadeiphia, until Fridas
g A G X o
T rederve 0 rojec "
R Y R B L OAPANY . Trustet

WM. P. GEST, Prosident.

Philadelphia, September 30, 1020,

Deficit of $11,043,860 of Legal Re-
quirements a Blg Surprise

Today's New York bank statement
proved to be a very unpleasant sur-
prise, revealing a deficit of $11.048.550
of legal requivements by the Clearing
House fnstitutions, This resulted lurgely
becanse of the decreuse in eserse credit
Lof 235002000 at the Federal He-
B serve Bunk,  Liabillties were reduce]
| s & result of the contraction of &5,-
H10,000 in demand deposits. The week's
livnvy trading in the rallroad stocks
wiy reflected [0 the increase in §74 - | 18504
A45,110 of lonnpk nut!' tllné'ouutr, but | 13903

this with tbe fulling off in deposils was | A o
4014 74 | alvo partly explained in the marketing 'uhi:;.,::';:,:";ﬂfﬂ:”m ‘I:*tg:lﬂ'#ptu%‘u-
? | of the Norweginn and Bell Telephone | of business, Demand sterling wu’a ‘:l:"
a1l | bond {wsues. cables 3.48% ; franc cables 6.70, checks

T 1% Details follow : 8.89 ;

lire cables 4.18, checks 41614 ;
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_ a4 Aoy 41 | 1_:::::-- .:lf i 5410, T14,000 5,808,202.000 | § ub..". 3 840 X 071 418 |l',“

fee changes were mostly fractioonl, 9 do pref, 40Ty 4076 4074 . | und mem. banks. 80,708,000 98,710,000 TODAY'S OFENING QUOTATIONS

e trend was distinetls  higher and 10041 8 Steel RO R S% 4+ YWiRe. In mem Sterling  Franos
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Dividends -

The William Cramp & Sons Ship &
Engine Building Co.
Philadelphia, U. B, A,

f'he Tonrd of Directora has thin

I
lared & quarterly dividend of 1% (I
ﬁ:ﬁ Mhurul. poyible l‘lel!bn 15, 1 20,
P ?‘i on Ooto

tockholders of record at

?.uril:’.'ﬁ. The tranafer books o ﬂ' c«m'ﬂ:l
will bo clowed for the purpost of this divide
from 8 viel:n.‘q-}lgn r 1, 1020, until 10 ». &
) :
UL CHARLES T. TAYLOR,

Treanurer.
Heptembar 80, 1020,
OFFICE OF THE

United Gas Improvement Co

N, W. Corner Broa d Arch leq&i
» r 5
Rl sifembn o

Irector hin du
u?.'.'-'.'.-ne fAividend of !.!‘ro per ru o (51 e
share) on the Common Btoek of thia L-nmvﬂ
aynble Dot, 18, 1020, to holders ;! (am
Bttt oottt ooy, P
2 “her
prember ¥ 4 N¢. MORRIS. Treusursf.
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The bullish  enthusinsm rvidently
was of n coutagions character, aw It
mlso extended to the locsl market. The
trading in the brief session was the
broadest and most active witnessed for
many months In  addition wlille

Proposily
SEALED PROFONALS WILL BE RE.
celved by the underalgned until 1% o'clock
noon, Monday, October 11 1020, and then
publicly oponed nt Room 006, City Hall, for
prluunr. hlndln#. distributing and weliin
spproximately 10,000 coples of the report o
the Philadeiphia War History Committee,
Biddery must agree to do the work with-
out cost or cxpensae to the cit
to the city an amount whinh tﬁ..
tion in thelr bld to cover the eoar of
ing and assembling copy wnd data for the

urther Information may be recelved from

the undarsigned,
J. ?ARDKN QUENTHER, Beoretary,
Room 208, Clty lr-rnll‘

DEFARTMENT OF PUBLIC WOR
BUREAU OF wﬁ'ti’.l; s
i § Hrll;lnrt:l'tnr 2 1020,
Bealed proposals w rece
ned ut ;toma, w10, City Hall, ‘\‘.I‘I‘l'tl'l E!
o'clock noon on nesduy, Oclober 18, 10320,
for o e \T—Cesral €
ontract No, —lenera lonstr
at_Quuen Lane I'umx'-ni. Htatlon, Wakion
Cantruct No,  418—Piping ueen  Lane
Pumping Station,
Contpact No. 410—Divot Qutew for Queen
Lans Wiiters,
Contract No, 420—Furnishing and_ Daltv.
ering Slulce é&lrl for Queen Luno Filterw.
naulre at om TRE. City Hall
FRANK H, CAVEN,
___Director,

GRAIN MARKET

Chlenago, Oet, 2. —Professionnl ope-
riators nf:n'l-d wheat off thin morning
after the market had started stronger.
At firat, offerings were lmited popd
commission houses were on the huyin
pide, Further exports were reported ,,5
876,000 bushels to Belglum, Tt was the
opinfon that bullishness of the domestie
situstion would be counterncted by
competition from Canada. Recelpts
were 47 cars.

December opened at $2.18 to 32_1211*.
but declined cent below yesterday's
final, to $2.11%.  March statted at

2.00 to $2.08%, and Iater sold at npet
ons of 3 cent, at $2.00%;.

Bhorts in corn covered, bringing
nbout an upturn, after some Irregn-
larity in the early trading. Dealings
were light and mixed., Receipts were
408 cars,

December opened at D3c to 024 c,
ngainst 02%e at the end yesterday, but
rallled to ﬂﬂ‘ftc. May opensd, un-
changed, at O6%c and later sold at a.
net ndvance of e,

Decemnber opened at 07%ce to H7%e,
agninst B57%e at the end yvestorday.
May started ot O1%c to  (1%e,
ugninst 6179 c at the close yesterday,
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$10 T00. compured with $K0.200 yes-

Thus far this week. J887.300,

Considerable envouragetiont could be ree.
wved frem the week's operations In
local market. Tliete wux u ol

but appreciable browdening of in-
in most of the more promioent
ghores, while thp trausactions in
reuched the Iargest proportions
Atne: for & consujegable long time.
be feature of the lutter was the re.
large over-the-counter buminess,
ting quite clearly. tn spite of sl
tight money  vonditions, |
idle fundas when sulll

mrterly dividend of  one
tock,
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WESTERN POWER CORPORATION
The limr(‘ of Direttors haye mrgnrd
::I‘b\ii:% rltt;;':mt on the Pr;-:- .
H. P, WILBON, Beoretary.
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hlﬂ lompured with week ago! m'...;,af,.“g
yearlings solling upward :l 817.00, anout
sieady; top for the week $18 35: falrly choles
atoers and best cowy and helfers, ffe to 7He
lower; rod utoara und mood to medium she
atook Tée to §1 lower: medlum ard common
atoers, $1 to $1.80 off. cunnerw, wond bulls
and bulk of calves, B0 lower; fesders. 6
to 81 lower; wtockers slmont unnalable,
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Approve B. and 0. $2,000,000 Loan

Washington, Oct. 2.—Approval of a
loan of $3,000,000 to the Jﬂtll‘l‘lbro and reh, Oot. 2 —HOGB—Tvenipte, 1800 ANrH F.
Oh's Rallroad Co, to wid the road In rl l; ?‘l Heuvies wnd heuvy yorkers. 1] —— - i —
g nfditions and betteraments to | §18.40 i U kit yorkers 314 758308 58 P 1.0, 6O MARKER STHERT TITLE & IR S
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