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Service and Stability

Commercial
Concerns

need an account in n
modern Trust Com-
pany to complete
thdlr banking facili-
ties.
Modern business pre-
sents many problems
beyond the scope of
the usual banking ex-

perience.
Wo particularly so-

licit business accounts
and offer you the
varied and complete

v service possible to se-

cure in an
Trust Company.

Integrity
Trust Company
Fourth and Green Street

Capital SSOO,000
Sarpla and Profit. . .SI ,700,000 i

L for

5

J Due 15, 1920

In for

Wn for

6
...

Wrl

We Will Pay

102y2 Flat

Anglo-Frenc- h

Bonds

October

exchange current

attractive securities

Suggestion

Frazier Ga
BROAD AND SANSOM STS.

PHILADELPHIA

65 BROADWAY, NEW YORK
19 SOUTH ST., BALTIMORE

827 15TH ST., WASHINGTON

The Foundation Co.
Is at present engaged In active
contracts aggregating $05,-000,0- 00

and involving opera-
tions in all parts of the United
States, In France, South
America, Cuba and Mexico.

Its Common Stock has re-
cently been put upon

A 10 Dividend Basis
Present earnings are reported
as being at the rato of over
$50 per share.

Price to yield 10.40
Particulars on request.

A.D. CONVERSE & CO.
Commercial Trust Building

Philadelphia, Pa.
New York Bnltlmorx

.French Government 8s, 1945
Phila. Sub. Gas&Elec. 5s. I960
Lehigh Pr. 6s, 1927
South Western Power & Lt. 5s,

1943
Brooklyn Edison 7s, 1930

M-Cowitf- Co.

Icut SI04 Land TitU Bldg. "" "
New York Tel Connection. Canal itSS

Tennessee Power Co.
First Mortgage 5(, 1962

Portland Rwy., Lt. &
Paw. Co.

1st & Ref. 5s
Due 1942

RANKERS

321 Chestnut St., Philadelphia
itembtrc .Veto Vorfc nnd Philadelphia

Stack Exchanges

Open 8:30 A. M. Till Midnight
for Receiving Deposits and

Cashing Check

J.
FmldlniVust Ca

,u mlxa-i--
.

rMUMtrWU

N. Y., Phlla. & Norf. lbt Is, 1939
Washlncton Term. 3 Vis, 1915
Lehigh Valley Gen. 4;S, 2003
Penna. Co. 4h, 1931
Atlantic City It. It. .p;fl. 1929
BQENNING, GARRISON & CO

btock lucrnANGr nrn nmo
Dlrtet l'rltate Teleplioiia to New York

Member rlitlu. block Kicbaoit

Anglo-Sout- h aaericn
BANIC, LIMITED

New Yurk Acetiry. 40 llroadwar
23 Branches in South America

One Branch in Mexico
8 Offices In Europe

Direct Connections With India

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS
ItSO BKAI. KHTATK Till HT III.IIO. .na najunt paruiernup una

wrBaniti'" eeounti. Auo prepuie U. a.
TjtMMt Tx Kturo.

TREND OF PRICES

IS AGAIN UPWARD

Forward Swing Had Gainod

Considerable Momentum When

Trading Was Suspended

New Torli, Sept. 10. l'p to tlio time
of the suspension of trndlnp borniue of
the terrific explosion In the Wnll street
district today's stork mnrkr-- t gave every
Indication of developing Into a

hull movement. The forward
swInK of the preceding session"? gained
striking momentum from the outset nnd
the operations of the morning were of
a distinct broadening character, ylth

progressive upbldding of prices all
through the list.

The constructive movement apparent-I- v

derived Its greatet stimulus from
the unexpectedly easy conditions In the
money market, through the strain of the
heavy tax payments jesterday and other
extensive financial operations. While
this did not indlcite an immediate and
definite markup down of monev rates.
It disclosed a much better position of
the loaning institutions than had been
supposed. The bull crowd apparently
found the greatest encouragement in the
reported easing of time money rntes. On
the other hand, the unexpected, which
occasionally happens in the money mar-
ket, swept the reactionary party clean
off Its feet.

Iteverslns yesterday's early move-
ment, oils and minor rails were the
prominent features at the outset, add-iu- z

substantial ealns to suterdny'ii ad

sw

vance. The movement steadily spread
out to other parts of the list. The
shipping, steel, equipment, tobacco and
sugar shares were soon included in the
active buying movement, which steadily
gained in breadth and momentum with
the rising prices. Mercantile Marine
common, Vnlted Truit and Atlantic
(ttilf and West Indies rose 2 to 4
points. Bethlehem. Crucible, Vana-
dium, Republic nnd Reploglc Steels ad-

vanced 1 to 4 points. Other striking
gains included a rise in Strom-ber- g

Carburetor, American Sugar, 2 ;

Unlaw in Locomotive. IV, l humatrn
Tobacco, 3 : Tobnceo Products, 2Vi, and
Amerlan Woolen, 2',4.

In the meantime the. rails and oils
inreased their gains materially. Head
ing, taking the leadership of the rails,
again went through 9.". In the oils

n entirely recovered its dlv-den- d

of IVj I"r cent, nnd Mexican
Petroleum recovered more thnn half of
Its 3 per cent dividend also.

The forward swing was sustained by
the fixing of the renewal rate at 7 per
ceat and the strengthening of the for-

eign remittances.
As a matter of fact, the market vrun

virtually at the top prices of the day
when the disaster which shook the en-

tire Wall street district brought busi-
ness to a complete standstill. To nvoid
contusion and errors the governors of
the exchange directed there should be
no recorded closing prices. It was also
ruled that all deliveries of securities bu
deferred uutil Monday, except by mu-
tual consent.

NARROW TRADING
IN LOCAL SHARES

Heavy Selling of Philadelphia
Electric Had All the Ear-

marks of a Switch

Price movements in the local mniKct
were confined to narrow limits. The
trading was only native in n few scat-
tered spots and wns without particular
feature of interest. While the dealings
were continued nfter the suspension of
trading on the big exchange as result of
the terriflp .Tiilrminn In Mm.Wnll utfi.nf
district, the business betnino verj re-

stricted.
There seemed to be n general disno- -

sition on the pnit of the loenl tiadin?
contingent to defer further put tiripa-- !
tion until some new Incentive developed.
In fact, about the only noteworthy fea- - '

turn attending the day's operation!, was,
the hcavj selling of Philadelphia iler-- 1

trie, with the price yielding to '.'Oi;.
There were lensons to suppose that the
K.illr rt Mm tin tiunnlnnu r.nr...ntni1 n

switch to the new preferred fctoeK War
rants for the new stock changed hand
In small amounts at '

In most of tbp other local share- the
dealings were of the recent perfunc-
tory type. All the life went out of the
trading in American Stores, although
that stock was v. ell sustained at ."'J.
The tractions came in for oulv moderate
attention, but were fractionally higher.

Electric Storage Battery, nfter rising
to 133, reacted to 130 on light realiz-
ing sales. United Gob Improvement was
firmer and fractionally higher.

Philadelphia Slocla
Net

H'Kh Low f'loe ch,
122 Am Sirs. .Ill r.P,a T.l'j

20 Am fins 'ATM W . H.".'.-!- - h
TTJ JJi Wtor l.i.t i: i;tJ''.

10 I C N A CTi'i
110 Lake Sup 11
37 I.eh Vnl 17Vj
.'i2 Pa Ji It. 42 Vj

.TdO Ph In W 51 "M

50 Phlla Co
cum pf. HI!

17Wj Phil Hlec 20
1077 do war. t
1500 P It T... M

lit," Jl"nding. 05
100 d 1st pf 45

00 Ton lift. li700 l'n Tract '2Vi
10:11 r r, i... 30
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11
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47
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14 U fll
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tNt-- made by ulth la.t
ale on Nw York Stock Eichanue.

Tod eales. compared with
tfi" Hhnie jei,tei(liiy Thus far thlx e.i
83 1.1.1 S.irai last week, IS, 'tl
Salen
4inoo

I.aki' Hup
inc 5s.
Lib Honda

21V

bonds
Hil'h Low

40 40

nvi
17''.. Ji

niTs :is

35

05

T'l
ar.nj.-4- -

chance

2tM rhareR

perlKl

40

Net
chuo.

H'.s .... 85 50 S5.no 85 50 1.10
IS .' 10 2d 4",n S5 20 sr, OS 85 10 .20

0r..u(i .lOlfi,
I'enna It It

vs

20.

241...
comparison

temp ctfs.103 103 103 ..
1 I'hilii Co

consfts.... 70 70 70 7"',
Total 12 doo, compared with 200

tordi TIim thin wek SJW CU0 Sj ne
period lnflt week. 2I(2('0

Dellverlea Suspended Till Monday
New yorlt. Hept. 1C Tim Kuvernlnc

committee of the New York Stock
held a meeting nnd determined

that delivery of securities he. sus-
pended until Monday, September 20, ex-
cept by mutual consent Tlio governing
committee of tho New Vork Stock

will meet again at 3 30 o cloclc
this afternoon.

on Paris
l'rl, Kept 16 Prices wore easy on

tho Dourse today Three per cent renteH
were quoted at 63 franca SO centimes;
exchange) on London, 63 francs 20 cen-
times; 6 per cent loan, 85 francs 40
centimes Th dollar was Quoted at at
16 francs 26 ccntlmca

aui..m- - mutt... ?Mm.Im.i n...i-- ..

V

NEW YORK STOCK EXCHANGE TRANSACTIONS
Prices quoted in this tabic arc up to the time of the explosion which caused the closing of the Stock Exchange

I)lv
S' in J l!thW01 .. Adams Hxpresa 3JJ4

0 .. Alaska Gold Mines... 1H
JOW 7 Allied Chem A Dyo.. 1H

100 i 3H
200 . . Am Can as
209 7 Am Can pf 0tVi
100 .. Am Cotton Oil lt
200 go Am Dru- - Syn 10
310 7 Am Hide & lyntherpf 71U

1730 o Am Internat Corp.... 18
100 Am Hxprcs 13JK
100 i Am-L- a Franco 10
000 Am Locomotive 80

6J09 .. Am Safety Haior 1K
810 .. Am Ship t Com 18H
000 4 Am Smelt & Iter....' 63J
too 7 Am Smelt & nef pf... 93
800 7 Am Sugar Kef 112 V5

100 io Am Sumatrn Tob ROJi
200 SO Am Tobacco MK
209 20 Am Tobacco B 120
100 ft Am Tob See temp ctfs 80
200 g Am Tel ft Tel 0

2310 7 An Woolen 8
100 .. Am Writing Taper SH

2000 4 Anaconda Copper S

ls3 6 Atch Top ft Santa Fo 84
200 6 Atch Top ft S F pf... 70
800 . . Atlanta Blr ft Atlantlo PU

2000 10 All Gulf ft W I S S. . . 147
27100 3.80 Baldwin Locomotive. .1MK

2800 .. Baltimore ft Ohio.... 4314
100 4 Baltimore ft Ohio pf.. B0J
100 8 Barrett 137
100 : Barrett pf 103H
200 .. Bethlehem Motors.... .

2900 ft Bethlehem Steel n... 70
400 .. Brklvn Itapld Transit 11 Ji
200 . . Brklyn n T ctfs of dep 7ft
200 .. Brklyn Union Gas.... 0
100 io Bums Bros US

3io ,. Butte Copner ft Zinc. . 7J
200 .. Butto & Superior Cop 20

100 .. Cnddo Central ft O n. '7H
300 .. California Petroleum. 30H
100 4 Calumet & Arizona... 874

2410 io Canadian Pacific 12lft
2810 s Central Leather f3

000 4 Ccrro de Pasco Cop.. 43?l
200 io Chandler Motors 4
0I0 4 Chesapeake ft Ohio... rM
100 .. Chi & i: III pf ctfs U

2400 .. Chicago Mil ft St P.. R8V4
2900 . . Chicago Mil ft St P Pf 74

100 o Chicago Northwestern 74
300 8 Chi Pneumatic Tool.. 85

1100 .. Chi R I ft Pac. ..... 39Ji
310 fl Chi R. I ft Tac 6 7H
200 7 Chi n I ft Tao 7 pf 77J4
310 l.so Chlno Copper..
303 4 Coca-Col- a

300 .. Col & Southern
210 b Columb Oas & Rlec...

1011 1 Col Grnhpopone ....
100 4 Comp Tnb Records...
210 7 Consolidated 'Igar...
110 Con Interstt. Cal M.
100 8 Consolidated Textiles.

2230 4 Corn Products Ref...
3300 2.B0 Cosden & Co.
2110
2001

S01
109
103
200

.1700
0500

310
400

3910
1600
1100

100
2311

200
103
711
101
300
201
210

5409
400
1U3
.13)
100
too
R'l
710
Slfl
233
210
10.1
310
fiOO

4410
1810
1413
210
711
700

10,103
22091

3)1
1)

:io

Tar

was
disaster

.
Di'.

- .

34
2R'i
an
13
47
77
10l4
20 V,

fM
40H

s Crucible Steel 120
.. Cuban Cs.ne 40

7 Cuhnn Suear. . . H
.. talson Chemical Co. 3RJ5
0 Delaware ft Hudson. 102

10 Del Lack ft Western. .283 J$
Denver ft Rio Grands 3J4

.. Denver ft Rio O pf... 8U
1 Dome M'nes HJi
.. i:ik Coal 24
.. Trie
.. Erie 1st Pf 28
.. Erie 2d pf
.. Fairbanks 3V4
s Famous Players L... "2?i
8 Famous Players . . . 13
7 Federnl Mln & Smlt pf 34 H
3 Flsk Rubber z'5

. . Freeport Texas ?4X
n General Cigar 02'5
7 General Cigar def pf . . f'O'i
8 General Electric 13
1 General Motors 21 H
0 Gen Motors deb 67. 9Vi

7 Gen Motors deb S0

0 Goodrich B F fO'i
7 Goodrich B F pf "7

. . Gray Davis IS
7 Northern pf 7fl'i
4 Gt Nor Ore ctfs 3',S

BO Green Cananca Cop.. 50',4
4 Haskell ft Barker Car 70

.. Houston Oil 10 W

1 Hupp Motor Co 153J
.. Hvdraulic Ste-- 1 MH
4 Con Cop.. 4f!i

.. Con JW

.. Inter Con . . . . 12 ?

.. Int Mer Marine 2S

0 Int Mer Mar.no pf... 70
.. International Nickel.. 10?4

.. International Papr... 81

.. Inlnclblc Oil Corp... 3RU

.. Island Oil "l--

"
. . Jewel Tea
.. Kansas City Southern 20

KV.11v.Smr T "Sh
200 1.20 Kfystono T & R l'!i
an o Lackawanna isteei.... "':-

Total 160 70U jestfrdny.
M0 500

Commodity Markets

COTTON MARKET
Yorlt. Sept. 10. A better tone

nrcvailed in the cotton marRet early this

morning

Susar...

At the htnrt, near months
. . etc itmnnr null rinwere i to iimi.i.o M.e,--

unchanged to 18 points lower. Later
the whole list became quite Ktrong on

trade nnd local covering.
vnl Street and the South traded both

waa but the outlook for a settlement
miners' controvew.Englishof the In thetogether with an Improvement

Improved
Italian labor situation
nes from the dry good centers, tended

' ??:X' ct"on bv the Federal
Hoard, in t h- -

;
ta of

;ne;,cr.rr,ntotalali?aCrr,,Ct,.
,11mornfng and

ero tuny - --- -

ntnVlPr

The floor of the cotton exchange was
abandoned for a during

Jiit ally
while IS,brokers......imbed

toward the scene of the Vi all ,,v.

plosion, and trading was aula
with prices holding steady

Tho suspension of business on the
vr.i,i.i.c.. for tnc nay, iii"i.'"
restrlctinB nchrinBed.

Quotntlon8
nu ,"", ." li ,,f the

Jnn
March

VajJuiy

...

Amer

..

Horn
17J4

1J4

..
7..

Inspiration
Inter Corp

Corp

i

New

coal

they i'"
time

mouopolizeu uj u..- - -

21 --'i
21 til... ris. 22 80

Open
J7 04
Bft 23
28 H7
28 01
22 77
22 35

time)

2182

GRAIN MARKET

.).30rnVru5tomers. wheat sagged
MHSSr.OOK-.L'H.lsl'nfT- er Mry steady ?;BSd.

l,s...

Prices Eaiy Bourse

Eng..

expoilt'ia

"e'rvntlve

the day 43 cars.
opened $2.41 $2.41.

.JPlnat the jestenUy.

nnehatl2d. XrouK WW
MONEY-LENDIN-
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Jaljs In HUh
1000 . . Lake Erla & West pf 23ft

800 j.so Lehigh Valley H
000 12 Liggett & Myers 148
019 2 Locwe 21

1000 .. Loft Corn 13H
310
390

18009
400

nhares.

toaax- -

40J

Maxwell
Maxwell Motor
Mexican Petroleum...

10100 l.so Middle States Corp... 18H
1400 Mldvalo Steel Ord..

below

buyers

Money

109 Minn 1I4
1090
200
810
70)
809
100
690
299
200
310
293

1609
211
loo

2009
209
200
800

8

11909

wiek. shares.

and

noon hour,
later

cui"

.

1.a In llf

store.
...j

price.

NKW

BARk ...

V

.. 0
.. ctfs.. 0
10

2 Miami Conner 19 ?(

4 &
.. A Louis

k Texas..
. Mo Kansas & Texas
. Missouri Pacific 2714
. Missouri Pacific Of....
. Montgomery Ward....
4 Mulllns Body. H
. & Chem.. t3H
7 & Chem pf...
. National & Cablo
. N O & Mcx 84H
1 Nevada Copper.. 1214
8 New York Central...
. Now York c & 40
B N & . . .

Chi & L
New York N II & 3SJ4

1 New York & 20J4
R American 80
7 Northern

2.80 Ohio Fuel Supply 4854
409 40 Okla & 44

.. Orphoum
.. Steel 2254

4 Pacific Devel Corp. . ..'3254
2100 0 Pan-Am- Petrol '92K

800 0 Pan-Am- er B 8SH
3)9 3 Pennsylvania R.... 42H
100 .. Peoples Chicago.. 33M

.. Peoria & Eastern 12 'A
4600 .. Perc Marouette 2894

100 .. ePre Marquette . . . .

1200 3 Philadelphia
800 .. rhllllps Pet

.. Plerce-Arro- Motor.. 36J6
200 .. Pierce "Si
400 s Pitts Coal "154

2700 .. Pittsburgh & Va... 3234
1400 8 Pressed Steel Car.... 0714
2801 a Puntn Alegro Sugar... 77'S
1000 4 Puro Oil 39i

1 Ray Copper 18 V
28100 4 Reading

300 2 Reading 7

100 .. Remington Typewriter
8830 .. Reploglo Steel J4

3900 0 Republic Iron ft Steel. R2J4
203 7 Republic Iron & Stl 0354

OBOO .. Republic Motortruck.. 2834
1700 b.20 Royal Dutch NY.... fl

209 1 .losnph Lead 1854
300 .. Louis Fran...

1S90 .. St Louis Southwest... 30J4
1709

390
109
600
800

1060)
00

4810

200

200
noo

13)3
1203)

101
490

009
1810
2593

100
109

11710
201

3130
200

1109
300
000

400
Sao
812

was

400
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.24 4.73
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and of.
The

were
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that

75J4

West
North

Louis Southwcst.pf
Saxon Motor
Seaboard Line.
Seaboard 1054
Shell Transport T4H
Sinclair ?354
Sloss-She- ff

Southern Pacific 0SJ4
Southern
Southern
Standard
Stand pf..l08t4
Stewart Warner Sp... 343,
Strombcrg Carb
Studcbaker

56.

.ll bllt friiin;

nuu

two

net

cover- -

rrtnn llm. nent
........ir. thrnA o

,

.T7

oilu.. n.!,.

177

St
Mn 73i

11 H

"Yi
32 J4
30

88

St L.
Chi St 04

St 2d 87
,.

Ont

Jo
200

Ref
209 27
100
100

Gas
100

754
Co ."8

38
000

Oil

W

Co
800

Vi
SOJ
83

St
St San 7J4

0J1

20J

"re
for

llav

tne

.. St 41

.. 0

.. Air ... 8
.. Air pf.

.74
..
6 70
6

.. 28 34

B pf. 01 14

20 of N J.. 088
7 Oil of N J
4
4 74 H
7 04 Yi

ffuperlor Corpn. . .' 2054
0 Superior Steel &
.. Tenn & Chem.... 1054
3 Texan 12

.. Texas & Pacific 37

.. Third 12?J
fl Tobacco Products.... 7

.. Tol St L West 1354

.. Tol St L West pt 203--

.. Transcontinental 18 54

.. Union 284
10 Union Pacific 112 V

4 Union Pacific pf "554
United Trult f6-.- i

.. United Rwy 12

.. Invest pf... 2SJ--

8 United Retail C0J4
0 U S Food Products... 89VS

BUS Ind Alcohol M54
8 S Rubber
BUS Rubber Df...l0S

BUS Steel
7 S Steel pf 108;,
a Utah Copper 06J

.. Utah Seo 7J4
0 Vanadium Corp C2J4
0 Vn Coal & Coke 118

I 2 Inc '334
.. Wabash 34

.. Wabash pf A V8J4

.. Western llaryland. . .. 1154
I .. West Maryland 2d pf 19
I . . Western Pacific 33

4 Westlnghouse & 48J4
.. Wheeling IV 34

I 4 White Motor 40
I . . Wick Spcnc Steel Corp 2715

1 Willys-Overlan- d lh
I (l Worthlngton Pump... 3

Hv.tlliMpnci
far this wetk,

terday. Theie were rallies from the
bottom.

Trade in oats was light nnd feature-
less. TIim market was irregular. The
receipts for the day was

September opened Vic lower nt fi0TJiC
against (lie nt the end yesterday, but
rnllietl to (UTsC. December "tnrted ot
03'c to O'lvsc and Inter sold at a net
guin of Vic at 0.'i!5ic Muy opened Vic
lower at (7c. moved to 07' uC

Leadlnir futures rnnffed follown:
Corn (new delivery) Yes.

Illch Ixiw Clof; cIoho
September 1.3JW 1.2SU 1211 1 33U
Octoh.r 1 H? 1.2J tl 22 1 2TW

Oate
01 H CO14 no "i 'OnH
03? 03V4 Oi'.-- t 07Vi

IMk
September 24.70 124 70 24 M

BO 24 .3 '24 00

trher 20
December 20

SVptember 17
mbor

lAsked

Avenue

120
20

17 no

12

20 20 20 2.1
20 30 33

17 43
17 M
17

17 K0
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FOREIGN EXCHANGE
New York, Sept. 1 0 Except for n

eharp decline for marks, the foreign
I'Tchange opening showed a consistent
lmproemcnt In tho market.
Merlin was up 1J4 cents, francs up 1

nnd marks points Stockholm was

'" POiniP, DUl Itrislluum miu-- . ...niUn" In
liud wer8
cotton, while f

. .

.

20
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hours
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47

79
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ctfs...

Thus

cars.

Demand 3.49i. cables 3 60;
franc cables 6 63. checks 6 ; lire
rabies 4 27'4, checks 4 27; marks 1.60;
Swiss cables 1C.18. checks 16 13;

cables 6.04, checks C 93 ; pesetas
cables" 14 cheefcs 14 53; Stockholm

5S cables 20.30, checks 20 25; Chrlatlanla
ii cables 13.75, checks 13 70; Copenhagen

rnbles 13.70, cheeks 13 65; guilder cables
3GH, checks 30.

TPSTBnn.TS FTNAT.. QUOTATIONSSent. 1. Underselling ur '

this Btsrlln. rr.ne, Lire Guilder.
AT,

.

., 8.4IM II 18 4 27 an 7.1
. . 3.60 a B7 4.28 80 87
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nv i. oteriinir

20.20

;
were expec Ing Iflrger

receipts CLEARINGS
ferings ir .,.v t.rlmrB today comnnred with cor

M.41V5

ri..inni1lntf laBt yeATS
1020 101H 1018

1100.109,017 102,731,209 ll.11 382
into ?".' iMi.i

$2 30. declined one tent the
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Motor
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l.lre Oulldern
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Phlla..

RATES
both

T.end ng commission jhjum-- we.u ..rU , o( colnterBl, opened today nt 7

sellers of corn and the mrtrKet was per tor and renewing,
ItuTlng was conflned.to

Invest...
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will 'continue as usual lesterday. .

May pnenetl at to silver waa lower in
Mataflt $i.4 ma cwso. jwi-- eojsa,

.'.t.--

loo

Aniline

Con
Tex

.NY
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Prod
Circuit
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Rail
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cent lending:
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cent. Plus

nnriy
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cent.

2400

uii.s vrn

Nat
Nat

It..

8094

24.73

call,

change, biulnesa $1.11 nar V4d London
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814
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i74M
1015
1754
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1J4

0J4
"54
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82J4
89 34
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2054
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7034
4854
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3014
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1554
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4854
fni4
80,4
8054
0354
20M
8854
1654
3754
2094
4094

0
8

1634
4334
3294

'CO
5

27
0154

OSS
1084
33
73
(334

034
8355
10
8154
361.
1254
18
1354
2034
1454
28 )5

120U
osn

204',
"34
28

855
154

S4'i
'614

108
0

8S94
1C6J4

18
754

0854
115

1334
'34

28
"54
18Ji
3214
48

94
40
2054
"54
03

Today's Nt
Final Chce.
2334 .
4734 i;

14S 0
21 54

135- 4- 14

8J4 , ..
1

174J4 34

1034 ..
175- 4- H
4014 54

1SJ4 34

65- 4- 34
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2754 54
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32J4 94

30H 1
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8
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1255 ..
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86 4

8733814 1
20)4 ..
80
7034 ...
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42 5- 4- 54
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2594 134
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38 M
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3034 34

l 54 54

8414 214471401- ,- lJ4
82T4 2J4
814 14
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I4H 154
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3114 154
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354 14

134
83J5 14

1- 0- 542137 54
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15 34
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12214 34
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206 255
1194 54
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to 94
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10
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48
1234
46

54

2755 155
ifc 14a 54
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1,701,700 shares. Same period last

Financial Briefs
Directors of the Cities Service Co.

havo extended to holders of the series
C 7 ner cent conwrtiblei rlAhnntnrAu
of record September 15, the privilege of

tu per cent oi tneir hold-ings, on October 1, or tho first day ofnny month thereafter, this being thoeighth such partial privilege of conver-
sion cxtendtd to holders of this series.

cnarles Osborne, trust officer of thePennsyUanla Co for Insurances on
Uvea nnd Granting Annuities, has ro- -
U'rmc! t.ta ..naif In.. n .... I , .

Mr. Osborn hus been with tho Pcnnsyl-vanl- a
Co. for many years, nnd has beentrust oflloer since Jnnuary, 1916.

Although the amount of the ovcrsub-rcrlptlo- n
to the new French loan of 8per cent wits not disclosed by the syndl- -

.??, 'nanngerj, the subscriptions for
?52 n,H?i,le" of ,ho Usuo amounted to69,000,000 The sndlcnto received

from 39,000 subscribers.

cJ.cn,nK committee of the Phlla-dolph- la

Kxclinnge. nt Its meetingyesterday, changed the commission rulcton sales nnd put chases of bond andnotes, having one year or more to run,to JI 60 per 51000, while for obligationshaving les.H than a yenr to run no com-
mission Ii flxrd, the charge being leftto agreement aB made by parties to thetrnntaetlon Tho samo rule nppllos toLiberty Honda and Victory Notes.

Percy Dean Smith, who purchased thescat of Itoy r Megargle, was elected tomembership on the Philadelphia StockExchange.
DeOOfllt Wat mnrlr. hv AtlnntN oi...

Gas Co with Olrard Trust Co, trustee,under tho terms of Its mortgago, of theamount of Interest on said mortgagell'hlAl. mn,,......) 1..l. . .nAn

.,T.NW Yor,t Subtreasury lost
to the banks yesterday, makingn ennh. net loss since Friday of '

T1V. '.nerrn,,l ln ,ho capital stock oftho National City Bank of New Yorkfrom J26.000.000 to $40,000,000, and theIncrease of regular dividends from 10per cent to in per cent, and a furtherIncrease In the dividends of the NationalCltv Co. from C per cent to 8 per cent,
Is the. topmont Item of financial Interest
In Now York today Tho City Bank,
more thnn 100 years old. Is the
of our American banks It now has some '
mlitt.1 ,,-- v !.nr..K hi.nl.n . I. ma l. .. . ...

(htuj-n,- .'....,. uiuo iiiiuu&iiuui tnoworld, and the City Co. more than fifty
olllces In this country. It also has cor-
respondent ofllces In Japan, England and
other countries.

Stockholders of tho American rtolllng
Mills Co hava iccelved notice that tho
final subscription on the stock Is J5 nnd
that It Is duo October 1. Holders of
new certificates will participate In tho
stock dividend which Is paynble er

10.

The balance sheet of the Discount
of New York, the business of

which company Is devoted entirely to
the discounting and resale of high-grad- e

acceptances, for the year ended August
31 showed assets of (53,036,321. filnco
January 1 of tho current year, tho com-
pany handled an aggregate of 11,200,-00- 0

000 of this paper, about 80 per cent
of which was bnsed upon Import nndtxport transactions. Tho olumo of busi-
ness on the some lines In 1919'
gJBl.00O.0flO. . JH

CURB SB MADE

SUBSTANTIAL GAINS

Explosion on Wall Street Puts
End to Active Trade In

Strong Market

New York, Sept. 10. Tho curb
market vrag naturally ended by the
explosion which occurred In Wall street
Just nfter 12 o'cloclc.

In the two hours of trading the
market had been fairly active and
strong, with some Issues making sub-

stantial gains. Among them were
General Asphalt, which ranged from
R8V6 to G0V4. National City rights
opened nt 100 nnd reacted to 104V4'

High Speed Tool wag another strong
feature, with trading at &VA to 31&.
Indian Packing was a weak feature,
reacting from G'i to 4.

No closing curb prices will be given.
Business has been suspended for the
day.

INDUSTRIALS

Acme Coal 2
Auto Fuel BH
Hrlt-Am- Tab coup I2H
B W IKIm
Orncral Asphalt .
Oiape Ola
Grupo Ola prof . . . ,

Chicago Nipple ....
IIdcn Chem ....
li'dlan Packing ..,
Intl Rubber
Mi.rcci Motors . . ,
Natl City Hank rta,
North Amer Paper .

Perfection Tiro ...,
Itadlo Com
Jd.dlo Com pref ,
Hepubllc Tire Rub
11 J Reynold

30

:a2H
. 014.

.

. 10

.100
:
. 24
. 81.4

Rainier .Motors sou
Sneets Co lti
U ft High Speed Tool .... 31 ,
U 8 Steam zv4
Wayne Coal 8 Vi

STANDARD 0IT8
Standard Oil of Calif.... 317
btandard Oil of Indiana.. 710

Allan OH
tttDEl'KNDENT OILS

Allied Oil
Arltanaaa Natural Gaa.
Boston Vomlna-
Carlb Syndicate
(rden it Co
Dominion Oil
bill Iiaaln 1'etrol
Knglnccra' Petrol ....
Tederal Oil
Olenrock Oil
Granada
Ouriey Ullleapto
llr.mo oil

Rvt

lau

?a

88

in
24
12U

IV,
Jslt
10

0

2,2i10U

lrtl Petrol S3
Uny County Oas 1

Lone .Star Ofti 80J.
Maracalbo Oil 10
North Amer Oil 8
Ohio Ranirer
Omar Oil 8"
I'rodueers & Iteflnera UVt
ned Ilork Oil Vi

llan Oil 21 U
liny de France r. Vi

Salt Creek Prod 31
blmms l'etrol 13 ;
hlelly Oil 30

l Oil 10
utlon Jexnsun
Victoria Oil (new) HI
White Oil 23U

minio
Alneka-Hr- lt Columbia .... 1
American Mlnea i"r
Klg I.edio '4
lloston and Mont 85
Calumet A Jeromo ?
Cons Virginia n
Cnrtez Silver 0.1
Creenon Gold 1

Dllde Ext 32
Dundee Ariz 1
El Salvador 1H
Kureka Croesus U
Eureka Holly 1,'
(lol'l Dec!oo 6
Oold Kewana 4
Gold Zone 87
Hecla Mlnlns 4
Iron Blossom U
Jumbo Extension 7
Louisiana Co '.i
McNcimara .
Marsh Mining 10
Mother Lode B7
Mother I,odi (now) 8?
Muiray Moe 70
Notional Tin 2
Nlnlsslmr l"t
l'rlncu Con
Ilex Cons 04
Itochestir Mlnea 10
Simon S I, 1

X HlUer Iad U
Steward Mlnlnir 12
Tonopah ltclmont 1U
Tnnoiah Dlv de 2V
Tonopah Extension 1 1'

Tono-JI- II 10
Tonopah Midway 11
Tonopah Mlzpnh 11
Tonopah Montana II

Tcnopah Rescue Eula .... 23
U S Cont n'.
United Eastern 3Vi
White Cap 0
White Caps Ext 1
Ycrrlngton 4

I10ND3
nerlln 4s Ill
Cologne 4s 18
Hamburit 4s lfltt
Swiss .Vb 81
Allied Packers 0s t7t
Amer Tel lis nt 11)22 . . P'.H
Am Tel s of 10J4 02S
Armour 7s 0CH
AnKlo Amer 7'4s 09
Hoodrlch Tires 7j t)2',4
Morris t o lti us
New York Central 7s
l'an. American Pet 7s

7Vj 01
Southwest Hell 7 ...
Texas Company
Union Tank
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DIVIDENDS DECLARED
Headline Co.. quarterly of 2 per nt on

common, pAarjl Octob-- r 14 to stock of rec-
ord Sfiitpmbcr 2ft and quarterly of 1 ner
cnt on second preferred paiablo November
11 to stock of record October 10

Cities 8erlco Co , monthly of onehslt
of 1 per cent In canh on preferred, tho pref-eren-

"11" stock awl the common stock,
and monthly of l't per cent on common,
payable In common stock ot par. nil pay.
able November 1 to stock of record Oc-
tober 15.

Iomlnlor Coal Corporation, quarterly of
Hi per cent on preferred payable Novenv
ber 1 to stock of record October 12

nnmlnlon Sleel Corporation nnBrr.rlv nf
1'4 per cent on preferred, cnyahlu Novembor
1 tn atock of record October IS

Mannlnc. Maxeii Moore quarterly of
IV, per cent puJblo Heptember 30 to stock
of record FeptMnhir an

Finance Company of Tonnnylvanla quar-
terly 11 75 on first preferred pajable Oc-
tober 1 registered September IB

Jullua Kayser ft Co. quarterly 2 per cent
on common and 1 per cent on first and sec-
ond preferred Common it p.alle. October 1

to stock of recoiJ 3eptember 27. preferred
November 1 to stock ot record October 20.

NEW YORK COFFEE MARKET
New Yorlt, Srpt. 111. An nilvnnce of

3 to 13 points In roffoe on the onll this
morning was considered no more thnn
natural after the nharp break In futures
which took place on Tuesday and Wed-
nesday.

Yesterday UIo price", were privately
reported 300 rein lower nnd mny hnve
Influenced some of the selling, but offi-
cial ndvlccs thin morntne showed n de
cline of only 100 rein. Thero wan a dis-
position to cover, nltliouuh trudlng was
unlet, transactions being confined to
December nnd March.

It Is believed tho unsettled situation
locally has been Improved by the recent
llmildntlon and the technical noslHnn
Ptrengthcned accordingly. After the call
December koki up to i.uoc, iunrcli to
8..--

r, May at 8.75 nnd July nt 8.08. or
about 10 to 20 points net higher.

Demand for Raw 8ufjar Light
New York, Sept. 16. The raw nutrnr

market continues quiet but steady, The
demand from refiners la light, hut tho
tnrmirv from operators Ib Burtlclnnt tn
keep the market at about the present
level. Hales reported on Wednesday con-
sisted of 400 tons Penis In port at 9V,c
e, 1 f., equal to 10.76c. to National
Bugar Kenning Co. and BOO tons l'erus
for October shipment at O'Ao, o. I. t.
Other lots are said to be available at
the above prices. Importations on Wed-nesda- y

Included 400 bags I'orus
to the National Sugar llellnlng

Co and 2600 bags Javaa to the trade.
Anart from the price change made by
the Federal Sugar running Co this
morning, the refined market Is

both as to 6ndltlonb nnd
nrlccs. The American nnd the Warner

w Jr4

1
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liil

DONT WAIT TILL IT'S UP

TO THE COLLECTION AGENCY

one of your debtors hns failed,WHEN lute to realize milch, If any-
thing, on your loss. It's like digging
In tho ruins after the fire.

The only positive way' to protect your
business against excess loss by debtors'
failures, Is to Insure your debtor accounts
with a "LONDON" Credit Insurance
Policy prior to failure.

MSSS

Then, If you have Iomcs covered by our policy
you are sure of getting the amount due you
within forty-fiv- e dayi, whether your debtor ever
pays us tn part, or not at all.

"LONDON" Credit Insurance is not a hope or a
promise It's an advance guarantee. From present
Indications of business, the sooner you protect
your debtor accounts with a "LONDON" Credit
Insurance Policy, the better. Ask for our repre-
sentative to call. There's no obligation.

lilt otmsuPEiv
r SETCvlCE

I Losses Raid In

R. A.
TA.

AT

nine

IjONDON GUARANTEE AND

ACCIDENT COMPANY
IRVING, General Agent

PHILADELPHIA,

Established
Eighteen

820UFTttteBUg.

Bethlehem Steel Co.
Equipment Trust 7s, 1926 to 1928

Pennsylvania Company
4V4 Trust Certificates, duo Juno 15, 1921

Winston-Sale- m South Bound Ry. Co.
First Mortgage 4s, 1960

New York Central Railroad Co.
Consolidation Mtgc. 4s, 1998

South Carolina & Georgia R. R. Co.
First Mortgage 6s, 1929

Pennsylvania Company
Collateral Trust 4s, 1931

Biddle & Henry
104 SOUTH FIFTH STREET

sl'l

National Oil Company
(of New Jersey)

Extensive oil-lan- d holdings in the
United States and Mexico.

Owns and operates a fleet of
Cargo Vessels, Oil Tankers and Oil
Barges.

The recent developments and the possibilities
of this remarkable company are fully described
in a circular which we will send at your request.

William W. Cohen & Co.
McmbiT N. Y. Stock Exchange

N. Y. Cotton Exchange
Chicago Board of Trade

67 Exchange Place New York City

Pennsylvania System
Maturity Yield 9 Yearly Return 7.70

Long Island Debenture 5s, 1937, at 65 and Interest
Par in 16 '2 Years

1. An Interrral part of tho Pennsylvania System in the
City of New York District.

2. In April, 1917, Pennsylvania Railroad canceled
$27,312,350 Long Island floating; debt, taking
$22,110,250 stock and $5,202,100 debenture bonds.

3. Pennsylvania paid equivalent of par cash for over
997o of $34,110,250 Long; Island Railroad stock.

4. A Vo basis equals 804; G equals 89.61 and
interest.

LADD & WOOD
Itfombors New York Stock Exchange

7 Wall Street, N. Y. Telephone 980 Rector

ji'iiuiiiiiiiiiin)iiii)rii''''iiiiniiiiiiiii"niiiiiiuiiiiMi"""iiiiiiM

GIRARD TRUST COMPANY
Capital and Surplus, $10,000,000

,. . . . I
I (1l.hu is no need ot our

emphnslxlng the commercial
advantage or tha convenience
of a Philadelphia bank account
carried ln an Institution of
the reputation enjoyed by tha
Clrard Trust Company, We
Invite Investigation of our
facilities for banking by mall.
BROAD & CIICSTNUT STS.

Philadelphia
Chartered 1836

.t -i i!l -
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YOUR.

Sixty
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FIDELITY TRUST COMPANY
3.05 Intsrett on

SAVINGS' FUND ACCOUNTS
Offices;

325 CHESTNUT ST.
1431 CHESTNUT ST. C324 WOODLAND AVE.

Capital, $5,200,000

teitfHA ftlSJn T'l'ftr'fr

SERVJCE

LTD.

Surpliu, 1 0,000,000


