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Build an Addition
To Your Income
Consistent investment

good securities of-
fers the means.
Send for our Septem-
ber list containing
cnrefully selected is-

sues which wo recom-
mend for immediate
purchase.

A$k for circular FE-3-

TlieJtomalGty
Company

Philadelphia 1421 Chestnut St.
Atlantic City Chalfonto Block

122S Boardwalk

Bought, Sold or Quoted

Crew Levick
First Mortgage 6

Sinking Fund Gold bonds
of 1931

Empire Refining
First and Collateral Trust
Sinking Fund Gold Bonds

of 1927

Empire Gas & Fuel
First and Collateral Trust
Sinking Fund Gold Bonds

of 1926

Henry L. Doherty
& Company

604 Morris Building
Philadelphia, Pa- -

Telephone: Locust 1410

An Investment in
A Growing Industry

We offer at a price to yield
10 at the present mini-
mum dividend rate and
over 1414 if the partici-
pating feature proves of
value, the cumulative par-
ticipating preference shares
of a Company doing a large

(
and profitable business in
the manufacture of an es-

sential commodity. The
field of distribution of the
Company's product seems
almost unlimited. Both net

, and gross earnings are in-

creasing in a most satisfac-
tory way.

Write for descriptive circular

Hemphill, Noyes & Co.
Uembers ft'eio Torfc Stock Exchanoe

Franklin Bk. Bldg., Philadelphia
New Tork

,ln

Boston 8cranton

A Bank
Investment

for
Individuals

Banks have purchased
over 25 of an issue of
first mortgage bonds
which, due to market
conditions, you can
buy to

Yield over 7xa

A.sk for Circular Xo. J.MO

Bonbright & Company
437 Cheitnut Street

New York
Itimtnn

Philadelphia
Chicago
Detroit

MEXICO
QENTLEMAN LP VVINl. Ton MEXICO
CITY AND INTI.rilOIl iftrly In October
will undertake business romrnjas'nn of
any kind bp'-ak- Span sh rtuntiy and
U well arquatnt.d with business ren-
ditions nnd nil business men HemPhiladelphia reference

111 1 LFnr.nrt OFFTPB

YOUNG MAN
Of Rood clmrueter and nbllll.T, Hhl
to Invest S0()0 to 10,0fl0, ran make.
very diintn-eoi- rnnnrrtlon with
Hound, IiIkIiIv pmnttil.lc liunlneaiii
lilchrHt credentials furnMied nnd
required. Investment aerured.

uox i in. i.i:i(ii:ii oi'iiti:
Stenographers in New York Rank

1u.ll1.nt nnnortunltv in larce dnun.nr
for capable, experienced stenocrapht-r- a

,nA "n vears 1'errnanent noa tions
ceueni wurKiiiK luuuiiiu'i
lunches Statu education, experience

salary ierted Wrtte
HOOM

West York City

c

.r-- :. - ..i.i ai. . ... -- ,,.wi rh.inge.
and

E. V, V . 701
10 44th St New

LONDON STOCK MARKET

Forced Liquidation Caused Weak-'- ,

ness In Oil Shares Kaffirs Steady
". lAindon, Sept. 3 The stock marketM
Jwero rather idle toduy with traders cau-
tious bec.iuse of the week-en- d and un-
certainties over the labor situation Mow"
jmver, It cannot ) said that there wus, n,ntrl!il Immediate dcl.reNHion

m,

Mx

oui.,ry

"v..""-- v '".;" .:.".'. j.;

m I., r.tl Hlmi-.- a Khali 'Pponu- -ettKllCPi li, .,,w w,. h..m.h ....,. ,i,,.- -

rt & TraainK peine nuuieu uc itt, a
of and Mexican Eaglo at

a loss of 9.

FORWARD SWING

WELL SUSTAINED

Easy Money and Other Bullish

Factors Offset Holiday Re-

stricting' Influences

New York. Sept. a. White the triplo
liolldnv nhrnd Influenced a conslderabl.)
rontrnction in the volume of dealings
prices ndvnnced very ponernlly in today's
stock market with the wider tains oc-
curring in the Industrial divisions. This
wns due largely to the llhernt covering
of the oiiorts in tnc industrial lsrtiM,
while the further uplifting of the raits
va handleapn-- d by ciulte n little profit- -

taking, which va to he expected in
view of the material advances made in
this ulvmon during the current week.

These pledged on the constructive side
had a number of additional bullish mar
ket factors to support their efforts.
Overshadowing all were the unmistak-
able easier money market conditions.
Pall money opened and renewed till next
Tueday nt 7 per cent, nnd later in tho
morning the rato was again reduced to
(1 tier cent, this occurring, however.
after moit of the week-en- d financial
accommodations had been arranged.

Supplementing this favorable condi-
tion were the overnight advices confirm
ing recent reports that an extensive gold
Import movement is to oc inaugurated.
Another was the long address before tho
Mexican Congress by President Do I.r.
lluerta. In which he outlined n urogram
for neace and prosperity. Still another
was to ho found in the published inter-
view with William T. Fenton. of Phi-cag-

in which be pictures a rosy future
for American business.

Counted to this strong combination
of bullish rrgumrnts were the technical
conditions which unmistakably exerted
undisguised uneasiness anions tho ahort
interest In the industrial division, dls-- i
Ioing a decided reluctance on the part

of that element to allow extended linen
outstanding over the long holiday, espe-
cially when news and development show
u tendency to break in favor of the bull
party.

Contrasted with the immediately pre-
ceding sessions trading was very dull
during the morning, the first hour's
turnover totaling only about

of that of yesterday. Under the lead
of oil, chemical, paper and metal shares
most of the Industrials made substantial
advances. The Mexican oils were par-
ticularly strong, with Mexican nndl'an-Amcrica- n

Petroleum rising 2 to C points.
In the steels Crucible Steel scored an
initial gain of more than 2 points and
In the equipments Baldwin, after declln:
Ing nearly a point to 107. rebounded
to within a shadow of 110. TJ. S. Steel,
on the other hand, moved within narrow
limits. It was more among the special-
ties and the pool Issues the wider ad-

vances were scored, such as Ilarrett,
Agricultural Chemical preferred, Na-
tional Aniline, which were mn up 2
to .'5 points on the reports that the de-

tails of the long discussed new chemi-
cal combination would be announced in
the next few days.

Yesterday's advance in the utilities
was not resumed aside from a gain in
Wells-Farg- o of 3 points. Brooklyn
Ilapld Transit, however, was stronger
on the evidence of the collapse of the
strike.

Inquiry for the rails was limited to
the cheaper issues, the recent active
leaders apparently meeting considerable
realizing. When the call rate eased to
C per cent this division became more
prominent, but the whole market made
a fresh start upward.

STORAGE BATTERY
LOCAL FEATURE

Further Advance Made on the
Predicted Neiv

The continued buoyancy of Electric
Storage Battery was the outstanding
feature of the more nctlve and much
broader dealings in the local market. The
trading in Storage Battery was active
from outset, carrying the price up $2.50
aboe last night s closing level to 12bM
and making a net gain for the week of
SO and from the low level of last
week.

Ample reason for the revived enthu-
siasm was to be found In the rather
definite reports in circulation concern-
ing the further distribution of the com-
pany's increasing surplus earnings.
Nothing official was forthcoming, but the
reports on the street were generally ac-
cepted as semiofficial and generally
given credence In view of the wide
knowledge of tho company's wonderful
prosperity.

There were n numbor of strong spots,
refiectiDfj further evidence of returning
confidence on the part of the investing
public. Pennsylvania was well taken
nnd cnrlrcd above the 12 mark ugaln.
Small trnnsnetions raised Lehigh Val-
ley over SI to 40. Lehigh Navigation
went bnck to 50.

Philadelphia Itnpld Transit came In
for attention In reuson of the exchange
of further blocks of stock. Two trans-
actions of 1000 shares each wi-r- made
at 149& and U'a. These were gen-
erally accepted to have been made on
the same lines as heretofore btated.
Little was done In the underlying
companies, T'nlon Traction and Phila-
delphia Traction remaining unchanged
Dt 2.'' and 50. respectively.

PI llddelnhia I'lwtric was again in- -
dined to droop, nhadlng under 22 to
21 T, Lake Superior Corporation wns

i hf 11 at 12. American Stores common
nnd preferred were fractionally higher.
Pennsylvania Salt, on small transac
tions, declined M to do.

Today's Range In Liberty Bonds
N Y

' Hlirh Low
l.ihfrtv .1Aq W.0S SO DO

I.lliort 1st" Is.... M.S0 8.'..W)

Libert 2d Is ... W 00 R4.H0
I ibortv 4t'- -

s'"-n- sr' r- '-
I iberty 'Jd 4ts .. ST. I'll RT. 14

.Liberty fld 4V,s... SS O'J B 34
Ltbertv 1th 4V4s. . Kl 10 S.1 !I0

vie Notes :h.. or. no or. 48
Vic Notes 4S.R.. 0.'. .".4 ' .". 43

LIVESTOCK QUOTATIONS

time)
1 If,

n m
sn.oo
w so
8" 00
y- - no

." 20
8S.02
M. 4 I

on.r.o
05.50

riileaxn, bpt 3 IIOGS nstlmated
11 000 head left over, 8B1S had. Mar-

ket steady to stronir with ysterdav'.
JIO paid Averaso cont yesterday,

f'ATTl.E Estimated receipts COO head
t EEP Estimated receipts 10 000 bead

rlttsl.ilrgll, fept 3 HOGS IWelpts, 2B0O
head Hlnher Hssvles. S15 7,"i(aia, heavy
yirkers 117 f.0Ttl7 0: light vorkers, $10.50
ti7 pIbs ifsroin
SHEEP AND LAiins Itecelpts 000 head

Steadv Tap Hheep it top lambs III.
i At.Vi:S Receipts 73 head Stiady To

19

Brighter Outlook In Wool Market
Boston, S.pt 3 The Commercial

n.iiutin tomorrow will say 'The out- -

r ailt-edc- e were Home look for 'he wool market Is considered
fulls and Industrials shares were nuiel .y many In tho trade to bo a little

ind easier. Dollar eecurltlos uhowod brighter, as a result of the announced
uveakness In spots. There was a tally resumption by the American Woolen Co
In ArBr'ntlna rails showlne that these Is- - September 13, and the continued

evueskhiul Ueen overtold French loans rtrpns;th at th Ijndon clonlal wool
n--1 Katllrs were steads ructions Ilnther more interest has be n

Forced liquidation by Paris caused shown In market here also, but at
ia

Un

S'J

1st

4

the
lrt... nrlrjH. Tho forelim nrlrnnrv mnr
kets-ar- offerlnjf some low-pric- wools
nnd a little wool Is moving from tho
West on sale, as well as consignment."

NEW YORK STOCK EXCHANGE TRANSACTIONS
Sales

100
too

1800
309
StO

goto
200
200
800
100

1000
2000

200
100
100

1M
100
300
500
100
S00

2400
1000

eoo
4700
2S0O

100
100
400

1300
19700

4000
too

1100
300
too
100
800
200

1200
100
300

1600
1000
1000

800
1100
300
300
200
390

1300
1000
8600
2700

300
4200

100
400

1400
400
100
100

2200
:oo
200
100

2100
390
200
900
200

00
300
800

Cables

plv.
. . Advance Rumelv. ...... Alaska Gold Mines.... 1U

1 AlllsChs.lm.era ....... 3K
8 Am Agrlo Chem SO

10 Am Ilosch Magneto... Mft.. Am Can 38
It Am Car A Fdy 135J4
80 Am Drug Syn 10
7 Am Hide & Leath pf..

Am Ico pf 38
6 Am Inter Corp 7214

Am Locomotive BJ4
7 Am Locomotive pf....l00y., Am Safety Ilazor.... 13

Am Ship & Com 204
4 Am Smelt & Ret 81
8 Am Steel Foundries... 37

10 Am Sumatra fob.... 88 H
8 Am Tel A Tel 874
0 Am Tob pf new BH

20 Am Tobacco B 113
7 Am Woolen Sift

. . Am Writing Paper pt. 83

.. Am Zinc Lead A Smlt. HJi
4 Anaconda Copper.... 85yi
0 Atch Top & Santa Fo. 85
B Atch Top A S F pf . . . 70W

.. Atlanta Ulr A Atlantlo 7J4
7 Atlantic Coast Line... (3

10 Atl Gulf A W I B S.1.18
3.80 Baldwin Locomotive.. 110J4

.. Dalto A Ohio 3
4 Baltimore A Ohio pt. . S1J4
8 Barrett 138)4

.. Bethlehem Motors.... 8
8 Bethlehem Steel B.... 77

.. Booth Fisheries 6ft.. Brkln Rapid Transit. 12K.. Brklyn R t ctfs of dep .0.. Butte Copper A Zlno.. 7JJ.. Butte & Superior Cop. 20.. Buttcrlck 12H.. Caddo Cent O A R. .. . 15 K.. California Petroleum. . 28)4
10 Canadian Paclflo U1H
8 Central Leather 54
4 Cerro de Pasco Cop. . 44

10 Chandler Motors 80yJ
4 Chesa A Ohio 01

.. Chi A E 111 Pf ctfs... 1411.. Chicago & Qt West.. OH
2 Chicago A at West pf . 27
8 Chicago NorthwcBtem 74
.. Chicago Mil A St P.. 38H.. Chi Mil & St P pf.... 50M
8 Chi Pneumatic Tool.. 70
.. Chi R I A Pac 38
8 Chi R I A Pac 6 pt. G7y&

7 Chi R I A Pao 7 pf. ',

.. Chile Copper 15K
1.50 'Chlno Coppor 2DJ

.. Clev Cln Chi A St L. 8514
5 C.'eV Cln Chi A St L pf 67 J4
4 Coca-Col- a

8 Colorado Fuel A Iron. 30
. . Col A Southern 29
8 Columb Gas A Eleo. .. 55
1 Col Graphaphone 24 H
7 Consolidated Cigar... 77ft
7 Consolidated Gas 82
2 Con Interstate Cal M. 10
3 Consolidated Textiles. 29
7 Continental Can...
1 Continental Candy. .
4 Corn Products Ret.

1200 2.B0 Cosden A Co.
2400 s Crucible Steel
1500 .. Cuban Cane Sugar

300 7 Cuban Cane Sug pf . .
1700 7 Cuban Amcr Sugar. .

200 o Delaware A Hudson.
5000 .. Denver A Rio Grando
8100 . . Denver A Rio O pf . .

100 o Endlcott-Johnso- n ...
3900 .. Erie

79
. "Ti
. 88J4
. Ji

.

. 77J4

. 43H
100 H

13 Ji
70

1000 .. Erie 1st nf 2554
900 .. Erie 2d pf IB
800 8 Famous Players L.... 73J4
300 3 Flek Rubber 27
300 ., Freeport Texas 21 J5
100 . . Gaston Wms A Wig. . 8J
600 8 General Chemical 171
100 7 General Cigar pf 00

34110 l General Motors 21 H
100 o General Motors pf . . . . 74
200 a Gen Motors Deb 6. C8yi
500 o Goodrich B F 55yi
100 . . Granby Consol MAM. 30);
500 7 Great Northern pf. ... 7St
300 4 Gt North Ore ctfs.... 32i
109 . Guantanamo Sug Co. . 19)
200 .. Gulf State Steel 54
loo 4 Haskell A Barker Car 60 )
100 .. Hendee ctfs 24

1400 .. Houston Oil Co 108
100 1 Hupp Motor Co 15 K
400 7 Illinois Central B8J4
800 Indahoma Ret 8i

2000 .. India Ref 20
400 .. Int Con Corp 3(
500 .. Inter Con Corp pf. ... llyi

2900 4 Inspiration Con Cop.. 8H
200 5 Int Agr Corp pf 70J4
100 7 Intl Harvester new.. 125
200 .. Int Mer Marine 24S
500 o Int Mer Marine pf... 70

1500 . Internat Motortruck.. 41 li
200 7 Int Mo Truck 1st pf . . 77

1100 .. International Ntckel.. lJo
1010 .. International Paper... Sly
3310 .. Inlnclnble Oil Corp.. iJi2300 ..Island Oil IK

100 .. Iron Products 43
100 .. Ran City Southern... 21
100 4 Kansas City So pf.... f'j
300 2 Kennecott Conner.... V4t
20o. 1.20 Keystone T A R 10 Ji
400 6 Lackawanna Steel
101) . . Lake Trie A West . .
200 . . Lake Erio A West pf .
700 8.80 Lihleh 48
100 I Loewe Co 20H
400 .. Loft Corp

1200 7 Louisville A NashvlllelOS

31H

36V4

1H

FOREIGN EXCHANGE
NEW YOllK, Sept. 3. Foreign ex-

change opened Irregular, sterling being
uncbungod and franca evidencing u re-

cession. Belgians were off 2 points.
Quotations were:
Demand sterling 3.B8U, cables 3.66 ;

franc cables 0.93, checks 6,92 ; lire cables
1.664. checks 4.67; marks 2.01; Swlsi

cables 16 17, checks 16 42 ; Belgian cables
7 V, checks 7 38; pesetas cables 14 34,

chetks 14 92; Stockholm cables 20 15,

checks 20 10 ; Chrlstlanla cables 14 25,
chocks 14 20; Copenhagen cables 14.30,

checks 14.25 ; guilder cables 31 74. checks
31.

Tho market continued dull throughout
the first hour. Demand sterling waa
2 03't. cables 3.56; franc cabka 6 93.
checks 6 92 . lire cables 4.87, checks
151'j Mark swore lower at 2.00 and
Argantlne held at 117.

YESTERDAY'S FINAL QUOTATIONS
Sterling Franca Lire Guilders

Demanl .. 3.5Bt .1 4.flt 3185
Cable S.BOVi 0.03 4.0J 32.00

TODAY'S OPENINO QUOTATIONS

Demand

.5JJ

Franca Lire
. 8 58Vt .2 4 87 SI 7B

. 8.SH 0.03 4.00 81.87

CLEARINGS

122M

Valley

Sterling Guilders

BANK
Thlla 03.224.841 70,017 S7S 017
N York 800 042,018 823.448,428 tlou 089.1SS
rhlcaio 800.U42.018 110.443. n4 US 1U7.7U4
Ilaltlmore 16.881.613 14,488 213

MONEY-LENDIN- RATES
YOllK Money on call, both

classes of collateral, opened today at 7
per cent for lending and renewing;.

PHILADELPHIA Call, 6 per cent;
time, 8 per cent; commercial paper,
three to six months, 6 per cent.

tNoto These are merely nominal
quotations, oa the legal rate of Interest
In the state or Pennsylvania is nxect ai
6 ner cent. Plus premium and commis
sion tlmo money for thirty to ninety
dnvs Is loanlne at 8 to 8Vi per cent.
while commercial paper from three to
six months Is being offered at 8 to 8 Vi
per cent.)

Reserve Banks' Discount Rates
Official rediscount rates nt the twelve

Federal Reserve banks are as follows
Trees. Lib Com' I Illire

rtoston
New York .... Mi
Philadelphia . 10
Cleveland gi
Richmond 19
Atlanta, tj....in
Bt Louts 6

Kansas City .JO
Dallas TJ
Pan tVarclsco .to

Jioixis Accept.
0
O

!

V4 05V4 jM

Stt
A

38

CO

60

.

ctts

OVi
a

n

corresponds with Interest
rate borne by certificates pledged as collat- -

Net
nifh Low (NYtm) Ch.

31K 31J4

ioyt

73.081

M".V

i'aper.

at
6V4

8"

18

tDlscount rote

111
34.
79
84
3

135 K
10

74H
58 ,

71H
9IM

100K
13
20 H
89 )i
37
89
91 K
88K

114
80
41 U
ItH
3K '

84 Yl
76J4

75
9214

13 14

107)4
42H
mi

136
5H

76J4
6Ji

12
0
7J4

20
13
14 K
2654

121
53 !4
42
86
60
14

054
36 J4
73 J
3714
55 Ji
79
38
67J4
78
15
214
35U
6754
35)4
3514
29
55
2314
7614
82
10 H
29
78 Ji
1154
87 H
38

121
3554
7614
43)4

1004
i

13
70
15)4
25
17K
73Ji
26)4
2154

814
170

90
21
74
C854m;
36)4
7854
3214
19)4
54
oo
2414

H414
15H
88

9
20

354
1114
4714
78 a

125
4 14

75 J4
39 A
77
la H
80
36

0
43
2114

8!4
24)4
10Jg
CS.J4
144

40 Ji
20 J4
1114

10214

114
88H4-- 3H
80 1)4
84?.
35)44- -

13514 ..
10 -- 5J4

74H J4
88
71H W
06 4-- 14

10014 ..
l- - w
3014 W
60H H
37
B614 K
97M H
88J4 Ji

114 - 1
bl U4
411- 4- X
13M 1W
64H H
8514
7654 14

714 ..
93 14

188 1J4
lio 1H

43 H
51)4 H

138M 2)4
5M-- 2J4

76J4 14
J- i- Ji13149147Ji 54

30
J4

15M Ji
28

121 54 W

3Jl ..
4354 IX861461 li
14-- 14

)4 14

2654 14

?3Ji 14

37)- 4- 14
86 H7013814 14

6714 14

70141514 M
301J 54

5514 14

6714 54

35)4 K
30
29 K
53
24 54 Ji
7714 K
82
10). 54
28-- 14

701HJi 14
8814 H
38)4 ?4

122 1J4
3054 154
77 14

43 K
10014 14

8M 14
13)4 114

70210 li
23- U- 14
18 Si
72J- i- 114
27 )4
2154 14

8J- 4- H
171 114

00
iii y

71
6854 ..
5514 lli
30)4 i;
7814 . .

3214 14

10)4 14
54 )4
09)4 14

241- 4- 14
108 3)4
15),
8S54

814
20

314
1114
4714
7011 1)4

125 2)4
2454 14

7554 ..
4314 4)4
77
19J4 ..
8114 214

14
43
21!'.

14

24)4
16J
09
1414
2i --
48
2015
111- 4-

103

December
March ...
May ....

Bid.

V,

u Yl T V

4 8

K

"li

'h
14r

114

dull

Bales

380
400
too

18500
200
800

2900
200
100
199
909
990

4100
509
199
490
103

1490
loo

1100
2100
18oo
1400

KOo

4100
loo
100
100

26M
010
400

8500
1500

400
200

1000
300
100

2000
100

1000
1500
1400

400
100
200
700

1000
500
100
700

13)0
200
300

7300
100
900
200

20)0
800

1200

12400

21700

18830

C300
17400

1100

Financial Briefs

. 7 7BU
.
. 8
.

and

Civ.
2 Marltn.PArrv ........
.. Maxwell Motor " ... Maxwell pt.. 1

Mexican Petroleum... 18714
Miami Copper

4 Mldvale Steel A Ord.. K Mi;
Middle States Corp... 1H 1H.. Minn A Louis 1J4 "H

7 Minn P A 3 79J4
SMStP&SStMLIi.K ,

& x"m.... ..ui... Kansas A Texas 14H Y
.. MIssourll Paclflo 'A

Missouri Pnctfla Dt.... K
.. Montgomery Ward... 8354
.. Anlllno A Chem.. 7514
7 A Chem pf...
.. National Con A Cable 8
9 National Lead '.. Rnof
1 Novada Con Copper.. UH
S New ork Central
.. New York C A . . 4114

New York Dock 2314
.. New ork N II A 3514
1 New York Ont A . .

7 Norfolk A Western... 5H
B .North American 4314
7 North Paclflo 78K

Okla Prod A Ref
.. Paclflo Tel A
0 Pon-Am- Petrol
0 Pan-Am- er B 8314
4 Paclflo Devel Corp... 82J4

.. Penn Seaboard Steel..
3 Pennsylvania R R...... Peoples Gas Chicago.

. . Peoria A Eastern 1314

.. Pero Marquette
5 Pere Marq prior . . . ,60
8 Philadelphia 37)4

.. Phillips 3754
.. Jlerce-Arro-- Motor.. 3014
.. Pierce
8 Fierce 80)4
4 Pitts C C A L
.. Pittsburgh A Va... 30H
1 Pond Creek Coal 1714
8 Pressed Steel Car....
8 Pullman
5 Punta Alegro Sugar...
4 Pure 88H
8 Railway Steel Spring.
1 Ray Copper 1

4 Reading 914
2 Reading 3li

. . Replo Steel 7814

.. Remington Typewriter 4314
6 Republic & Steel. P4)t

. . Republic Motortruck. .
170o 8.20 Royal Dutch NY....

100 l Joseph Lead
5500

390
2000

1900
1900

490
100
390

2700

1300
100

4330
78

5000
1100

100
2380
5200

100
1100

800
3400

100
600
400

1200

100
100

1900
1H)

100
100
2)1
230

1600
1400
6000

100
000

1000
1500

700

BOO

3800
5400

100
300
100
100

1900
1500

200
100

1500
300

1100
300
400

2000
4J0
830
100

500
500

Yest.

Int
1114

Mot 1st
10 163

M
39

1.60
St

St St M.. 79 Ji

Mo
Mo pf 15 H

28) 28 28
49

Nat
Nat An 87 J4

Nat Mex 2d pf H

76
St Ij.

2.80
II..

W. 31 H

40 3J4
Tel 71

90

18
42
33

25 JJ
pf

Co
Pet

Oil 18 Ji
Oil pf

St 75
W

07
H

74
Oil Co

96
Con

1st pt

Iron
31
84 H

st 17
.. St Louis San Fran.... 28)4
. . St Louis Can Fran pt 43
.. St Louis Southwest.. 28J4
.. St Louis Southwest pf 39
.. Saxon Motor 5)4
.. Seaboard Air Line.... 8J4
.. Seaboard Air Lino pf. 1054

1 Santa Cecelia Sugar.. 1414
.. Shattuck Arizona 0
74 Shell Transport 8314
.. Sinclair Oil 3214
0 Sloss-She- ft 70)4
7 Sloss-She- ff pf 89
0 Southern Paclflo 9614
.. South Pacific ctfs.... 139J4
.. Southern Rail 2914

7 Stand Oil of N J pt.. 10514
4 Stewart Warnct- - Sp... 82)4
4 Stromberjr Carb 7414
7 Studcbaker 2
4 Temtor Corn A F 'A". 4154
.. Tenn Cop A Chem... 9K
3 Texas Co 49)4
.. Texas A Paclflo 38)4
60 Texas A Pac C A O.. 40 Ji
.. Third Avenue 11
.. Times Square Supply. 2454
0 Tobacco Products.... 6014

.. Tol St L West ctfs... 14 H

.. Transcontinental OIL. 1254
5 Transue A Wms Steel 40
8 Union Bag-- A Paper. . 85

.. Union OH S8J4
10 Union Paclflo l'.3)4

4 .Union Paclflo pf 6454
4 United Alloy Steel.... 40
7 United 100

12 United Fruit 105
.. United Rwy Invest... 1014
.. Unl Rwy Invest pf.. 21
3 United Retail Stores.. 791i
.. U S C I P A Fdy.... 1314
6 U S Food Products... 00
8 U S Ind Alcohol 8414
..US Realty A 51
BUS Rubber 8014
0 U S Smelt A Ref 57
BUS Steel 83)4
7 U S Steel pf 107
6 Copper C4
6 Vanadium Corp 70)4
4 Chem.... 68
8 Va-C- Chem pf 107J4
0 V.i Iron Coal A Coke. 112

Vlvadou Inc 15
.. Wabash 1054
.. Wabash pf A 29
. . Wabash pf B 1954
. . Wells Fargo Express. 58)4
.. Western Maryland.... 1114
. . West Maryland 2d pf. 18
. . Western Paclflo 3115

7 Wcstlnghouso A Brake 104
4 Westlnghouso E AM.. 48)4
.. Wheeling A L E 13U
.. Wheeling A L E pf 25 Ji
4 White Motor 44)4
.. Wick Spcnc Steel Corp 24 'i
I Willys-Overlan- d 1514,. Wisconsin Central... 33
0 Worthlngton Pump... 61

The aver.-uc- Drlce of twenty active
industrial stocks advanced 0.88 per cent
yesterday to 87.22, while twenty rail-
roads advanced 0 52 per cent to 78.74.

Tho directors of the Continental
Equitable Tltlo and Trust Co. In Increas-
ing the quarterly dividend from 2Vi to
3 per cent, p'aced the stock on a 12
per cent per annum dividend basis.

Ptroud & Co. announco that William
Inni-- Forbes hag become a momber of
their organization.

Hushes & Dler will move Into new
ofHcen In Keadlne and Lancaster on
Tuesday morning--. They will move their
Heading olllra from the Berkshire Hotel
to 623 Penn street and their Lancaster
ofilce from the wcolworth Bui diner to
the Bruniwlck Hotel, both offices being;
on tne (rround floor as a convenience to
customcre.

The New York Subtreasury lost 337,-00- 0
to the banks yesterday, making a

casn net ions since Friday or l, 140,000.

NEW YORK COFFEE MARKET
New York, Sept. 3. The coffee fu-

tures market opened 2 to 4 points lower
this morning. Rio wns rather n disap-
pointment, allowing a decline of 100 rels.
The change in the contract in the Kantos
market appeared to have little or no
effeit their, contracts on the old basis
brins unchanged to 50 rcls higher, whilo
new basis contracts were 100 reis lower
to 225 reU higher.

The mm lift dragged along without
fresh feature, floor traders being lather
disponed to await developments over the
coming holidays Deiore tuning an ag-
gressive btnnd on either side.

After the call December sold up 5
noints. to H..1Rp. and there were a few
lots of Benteinber switched into later
months. Little improvement is expected
in this market until Urazll linds her-
self ablo to sell actual coffee in a big
way, relieving the pressure of now crops
there.

There is no demand to speak of in the
local yxit market, Jobbers reporting very

conditions.
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Prices Firm on ParU Bourse
Purls, Kept. 3. Prices wore firm on

thn Bouraa today. Threo per cent
rentes were quoted at BB francu 10
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BRAZILIANS DENIED CREDIT

Situation So Serious That Ship,
mente Are Belnrj Discontinued

Itlo Janeiro, Sent. 3. Flnanclat con-
ditions In Brazil have become so seri-ous, and exchange rates so erratic, thatNorth American banks and merchantsare refusing further credit to Brazil-Ia- n

concerns until the situation Hhallhave Improved, according; to speakersat a, meeting today of the semiofficialCommercial Association.
It wns asserted that several New Yorkconocrns already had ordered the

of shipments to Brazil
ua !5oul;w.wuii una ro'iuoHiea me irov

centimes The dollar was quoted at 14 eminent to make Inquiries In the United
aM.V .tv mUJB.1.

521- 4-

415- 4-
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CAR LIGHT LEADS t

TRADING ON CURB

Issue Movoa Up on
0

Buying Other Indus-

trials Qulot

Further

New York, Sopt. 3. Car Light and
ITeat was a strong feature on the Broad
Street Curb in today' trading, that
stock moving up to 3 on continued
accumulation by interests that bavo tho
reorganization of tho in
charge. Other industries were generally
quiet.

Submarine moved up to 13, but
later foil back to 13, nnd United nctnil
Candy sold at 11. Thcro vtaa a

amount of business in
Chemical, at 4W to 4. Indian Pack-
ing was a weak feature, selling from
Os to CVi. North American Pulp was
steady, with sales at OVi to 0.Slmras was in good and rang-
ed from 18 to 13. Central Asphalt
was in demand in the early trading,
advancing from C2 to C3, but at mid-
day fell back to 62.

INDUSTRIALS

ItlrhAcma Coal
Drltlah Am Tobacco coud. . 12V4
Car Ltaht 8(?
General Aiphalt 03lleyden Chem 414
Indian Tackinc ft?
Auto Fuel ....I.. s
H W. Ulla. Co ......... 2
Oarland 8 a 4
Mercer Motors laNor Am l'ater u w

Perfection Tire
lladlo Com
lladlo Com pfd
Itepubllo Tlra Hub .....
Submarine Boat
tfweeta Co
U 8 lllsh Speed Tool....u h attam .,..:!
United Profit Sharing-..!- .

United ltetall Candy . . . . .
Wayne Coal

INDEPENDENT OILS
Allen Oil IK
Allied Oil 2
Iloone Oil :U
Iloaton Mexico :"4
Iloaton Wyomlns 114
Cltlea Service U ctf. .... 3
CuahlnaT Pete H
i:iK JJaatn Pet 0
l'nclneers Petrol lli
Kamcralda Oil Vi
Federal Oil ,
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Home Oil 1
Int Petrol 31 8
Lone Star Oaa SI a
Merrltt Oil
lilcry
National Oil N J ...
No Am Oil
Omar Oil
I'roducer W runners
Hed Ilock Oil
Ilyan Oil
Salt Creek Prod ....
Slmma Pet
bkelly Oil
Sunerlor Oil
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Tropical Oil 18
Un Texas Oil H
Victoria Oil new Ill
Vulcan Oil IV.
Whits Oli lHVi
Hoy 1'ranco 0

Alaska Br Columbia .... 1
HI. Lvda--
lluotli a... 3
uoaton ft .Montana ...... BU

CalndonU Mining 20
Calumet & Jeiome 14

Canada Copper j'i
Candelarla Mlnlnc it
Cona Vlr.lnla 8V1
Cortea Sliver 01
Crcaaon Hold 1
Divide Ext 30
Dundee Arlx 1
Kurtka Uroeaua
Eureka Holly liV
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Gold Detel 4
Uoldfleld Florence 13
Gold Silver Pick O
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Unltid Eastern 'm
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llambure 4Via ..
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LOCAL MINING STOCKS
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Corporations File Capital Increases
IIurrlMmrir, Hept. 3 Notices of

of stock have been filed by thesePhiladelphia building- - and loan ahsocln- -
liuiiH- puiiunni U1IIUII, f 1 UUU.UU0 tO

.,UMU,UllUj UKPUWI1I, fltUIIU.UnU tO II000,000; Protective, $1,000,000 to tK
000,000. The I.n Franco Manufacturinc
Co.. Philadelphia, filed notice o r Increase from $176,000 to $1,000 000' JO. Darllnpton & Cb. Philadelphia. Jinn.
Works Stroudflburk'. I300.oon tr. lf000; Keystone Macaroni Mnnufnpttirln'ar
Co., Lebanon, $200,000 to $300,000.

BAR SILVER
Domestlo bar silver was unchanged InNew York today at DDvio; forelsrt 94e

up a. In Ixmdon, Uio prlco was Udhigher, atjB9d.
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Stondard 8crew Cuts Melon
New York, Sept 3. The Standard

Screw Co. has declared a stock dividend
of 40 per cent on the common stockpayable In common stock, and. a soeclai
dividend of $20 a share, Reirular ouar-terl- y

dividend of $6 was also declared
All dividends are payable October 1 to
stock of record September so.

A - '- - e

A Complttt
INVESTMENT SERVldg

SpedaUtta in
OHIO MOTOR AND
RUDDER STOCKS

ACCEPTANCES t

.BONDS J jg.

STOCKS

CORPORATION '
FINANCING

Members of New York Stock
Excharure

OTIS & CO.
Investment Bunkers

CLEVELAND
Boston Detroit Cincinnati
Columbus Akron Youngstown
Denver Colorado Springs

Certain-tee- d Prodaclt Corporation

Common

xoicao

Htock Regular
Dividend No. X.

Qoartnb;

New Tork, Btpt 2, 1920.
Notice la hereby given that the Botriof Directors have declared this day thisecond regular quarterly dividend ef on!

dollar per share on the Common Stock e(
Certaln-tee- d Products Corporation, nay.
able October 1. 1020. to Common Stock,
holders of record at the close of buslneuSeptember 17, 1020. Checks will b.
tnaucu,

BODEnT M. NELSON,
Secretary-Treasure- r.

Certain-tee- d Prodaclt Corporation

First Preferred Dividend No, IB.

New Tork, Sept. 2, 1(20,
Notice Is hereby given that the Doant

of Director have declared this day the
fifteenth quarterly dividend of one and
three-quarte- per centum (1) on the
First Preferred Stock ef Certaln.teel
Producta Corporation, payable October 1.
1020. to Flrsi Preferred Stockholders t
record at the close of bualntia 8eptem.
ber 17, 1020, Checks will be mailed,

nODBBT M. NELSON,
Secretary-Treasure- r.

Certain-tee- d Products Corporation
Second Preferred Dividend No. IS,

New Tork. Bept. 2, 1020.
Notice Is hereby given that the Board

of Directors have declared this day tht
fifteenth quarterly dividend or one and
three-quarte- per centum 11) on the
Second Preferred Htock of Certaln-tee- d

I'roducts Corporation, payable October
1, 1020, to Second Pref.rred Stockhold-
ers of record at the close ef business
September 17. 1020. Checks will be
mailed.

BOBERT M. NEL80N.
Secretary-Treasure- r,

COLUMBIA GRAPH0PH0NE
MANUFAaURING CO.

Fivo Year Sinking Fund B

Gold Notes
Due August 1st, 1925

Net Current Assets Over 3
Times Note Issue,

Net Earnings Over 64 Time
Interest Charges.

100 and Interest to Yield 6

MOORE
LEONARD
& LYNCH

CUSHMAN NEWHALL
MANAQKB

1429 WALNUT STREET t

Lenxser Uotel Oldjr.

New York
111

II roadway

Pittsburgh
FHek

Buildup

S2i

MEMBERS
NEW TORK. PHILADELPHIA AND
riTTsuunaii stock BxcuANaza

Wide Scope
of Banking

There nre no limits In
rendering; banking service
nt this institution. While
of course, fundamentally
our business is that of re-
ceiving money as depoalts,
we don't stop there.

We work in every way
for the welfare of tho
banking public.

May We Assist You?

Third
National Bank
Opposite Broad Street Station

tsw!i!r Municipal

Service Co.

Three-Ye- ar 8 Coupon
Note

Penmytvania Tax Ff
Company serves 10 nu',m"
bavlnr populaUon of HoO.OOQ in

four states.
Eamlnss applicable to Interest tm

thsso notes over six Umee amount
required,

Prico 99 V4 to Net 8.30

Baker, Ayling & Young
. W. BWAIN. Jr.. MM

Land Title Bldg.

Boston PiilUdelpbU

Richmond-Wash;ngt-
on

4s

1943
Guaranteed by tho Penniylvnl.!
II, O., Houtliern, dies. OM.
Atluntlo Coast Line nd Seaboard
Air Line It. H. Companies.

Circular on Application

EDWARD V. KANE & CQl

Morris Buildlnr


