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$5,000,000

The Hartford Electric Light Company
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Ten-Ye- ar 7 Gold Notes

C JtneiMnatioo ! $1,000 and $500 rvfrateraM to rMp mIt. CaUaVU aa aytrUU
m F"? "'..JiT tAiiy7 OTUM l"'2 on or aeror oepu:.?ttr ,i, uzt art lv tkwrearoar to aay

i, ii "yj rnoreanor io aaptainbar I, JW, at Vl tkeroaftar to Seejataejalxr I, l2t I00JS Utaraafter to maturity, ptw accraael totoraot to ak toatoawa.

Marek 1 u SoptemW 1, U New York aa4 Bottoa, with

Dm

for Normal Feoaral Ibcmm Tax ap t 2.
TRUSTEE: SECURITY TRUST COMPANY, HARTFORD, CONN.

CAPITALIZATION

(Upon completion of pretent Financing)

Ten-Ye- ar 7 Gold Notes (this issue)
Capital Stock (all one (par $100) 10,000,000

I,

BUSINESS: The Hartford Electric Light Company supplies electric light and
power in Hartford and a large section of central and north-wester- n

Connecticut, serving a population of about 175,000. It also owns the
entire ($1,000,000) Common Stock of the Connecticut Power Company,
acquired in March, 1920, which supplies all the electric light and power

, to New London, JVliddletown and Thomaston, Conn., and wholesales
' power to manufacturing and public utility companies in Connecticut

towns.

EARNINGS; Net profits available for interest charges on these notes (before
depreciation) have averaged for past 4 years 2.27 the interest
requirement thereon; for year 1919 they were 2 times such charges;
and for year ending June 30, 1920, they were 2.84 times such charges.

NO MORTGAGE DEBT: The Company has no mortgage or funded
' debt, and no mortgage or liens (other than purchase money obligations

on future acquired property, or pledges to secure temporary loans) may
i

be placed upon any of its properties without equally securing these notes.
FRANCHISES of The Hartford Electric Light Company and of the Connec-

ticut Power Company are without time limit.

PURPOSE OF ISSUE: Proceeds of this will provide additions tj the
Company's power plants and distribution system, needed for its steadily
increasing business.

EQUITY: The $10,000,000 Capital Stock at present prices ($140 per
Share) shows a market-valu- e equity of $14,000,000 junior to these
Notes. Cash dividends of not less than 8 per annum have been paid
since 1903; present rate 10.

We Recommend these Notes for Investment

Price 95.68 and interest yielding about 7,
LEE, HIGGINSON & CO.

RICHTER & CO. ESTABROOK & CO.
Tb tattmonts cnt-Un- 4 In this advertisement, while not ffuaranted, are based upon Information and advlco which we twllev accurateuna reliable.

Important Notice
National Properties Co.

A. R. C. 4 6
All bondholders who disapprove of the proposed
modified plan of reorganization are requested to
deposit their bonds without delay at the Provident
Life & Trust Co., 401 Chestnut St, that the proper
steps may bo taken to protect their interests.

V. Gilpin Robinson, Chairman

Jeremiah J. Sullivan, Jr. James A. S. MacMeekin
James E. Gorman Joseph H. Shoemaker

Thos. B Gibb
Committee

Joseph K. Seidle, Sec'y. 215 North American Bldg.

Michael J. Ryan
Roberts, Montgomery & McKeehan

Counsel

Preferred Stocks
issued by well-establish- ed Manufactur-
ing Companies, offer to investors at
prevailing rates excellent investment
opportunities, especially the pri-

vilege is granted to purchase Common
shares with the Preferred.
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Colombia (Irapnophone 8s, 19X3
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B. 6. Iludd. nfd.
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Packard Motor pfd.
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Morton Lachenbruch & Co.
I.ANTJ TITI.K IlI.Dfl,, PHILA.

Tel, Spruce 381, Race 5050
New York Chicago Detroit Pittsburgh
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OF THE AMERICAS
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Has Your Wife Equal Access
To Your Safe Deposit Box?

If she has, she can open it, in case of your death,
without resorting to legal proceedings, but if she
has only your power of attorney she cannot have
access to the box except with the authority of
the Orphans Court

We invite you to consult our Safe
Deposit Department about this
matter.

Commercial
Trust Company

City Hall Square West
Member of Federal Reserve Bank

CHARTERED by CONGRESS XT9t
o NATIONAL BANK 1864

North America
3or Street

OFFICERS
E. PUSEY PASSM0RE, Preiiae.t

R. S. McKINLEY, Vice Prei. E. S. KR0MER, CaiMcr

W. J. MURPHY, Attt. Ca.kir C. M. PRINCE, Aa.t Caikitr
J. W. WHITING, Ant. Cutter

DIRECTORS
LINCOLN K. PASSM0RE
JOHN W. PEARCE
JOHN P. GREEN
GEORGE FALES BAKER, M. D.
N. MYERS FITLER
CHRISTIAN C. FEBIGER
J. HOWELL CUMMINGS
W. PERCY SIMPSON
WALTER H. R0SSMASSLER
CHARLES B. DUNN
HORACE E. SMITH
HARRY S. EHRET
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EDWARD F. HENS0M
THER0N I. CRANE
CRAHAME WOOD
W. KIRKLAND DWIEK
WILLIAM F. READ, JR.
CHARLES 0. ALEXANDER
LEONARD T. BEALE
MARVIN A. NEELAND

D. C. HENDERSON
WALTER ERBEN
E. PUSEY PASSM0RE

IF SAV-E-

We can offer you
1. Banking facilities in heart

of the city.
2. A Receiving Dept. where yqu

can deposit from 9 M. to
11 P. M.

8. Four withdrawals or checks a
month without notice.

4. Interest as fair as good bank-
ing practice allows, and cour-
teous attention at

The Colonial Trust Company
Mmber Fedtral Rittrv Syttem

13th and Market Streets
Open Evenirlgs until 1 1 P. M. for Deposits and New Accounts

National Oil Company
(of New Jersey)

Extensive oil-lan-d holdings in the
United States and Mexico.
Owns and operates a fleet of
Cargo Vessels, Oil Tankers and Oil
Barges.

The recent developments and the possibilities
of this remarkable company are fully described
in a circular which we will send at your request.

William W. Cohen & Co.
Membert N. Y. Stoclt Exchange

N. Y. Cotlon Exchange
CnicaOn finnrtf nf TmA- -

67 Exchange Place New Yorlt'lSSfcv

WILLIAMSON
INVESTMENT SECURITIES

BROAD ANT) HANSOM ST8.
COHNKR .
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Steubens Prod. Co;
e Notea IBJl-U.J- S

Price to Yield 8$
Earnings Iti excess lo times In-

terest chargtB.
Circular on retuut

Morris Brothers Co.
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