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who 1 now on tho retired list, much
njralnBt his will, expressed tho opinion
thnt tho biKRcst bull point on the rail
road Rituntlon had either purposely or
accidentally been overlooked.

It Is simply this: Tho new railroad
law enncted by the last Congress vir-
tually legalizes every principal of the
onco famous comlnuulty-of'lnterc- st

scheme, which was conceived by those
railroad giants Harrlman, Hill and
Cnssatt. Just make only a casual study
of the now law, and you wilt Hnd that
every provision dcclnttd Illegal and

by the Sherman anti-tru- st law
Is permitted, suggested and recom-
mended by the neww.

''Always having been an operating
man, I know little about the stock mar-
ket end of railroading, but unless
same unforeseen qalamlty overtakes thtcountry's transportation industry, n
blind man should be able to sec billlpoints cropping out all around the rail-
road situation."

Ilntcs Nojr Guaranteed
Apropos to tho same thought. Chand-

ler IJros. & Co. have just Issued an Im-

mensely interesting circular letter under
the caption of "Discussing the Outlook

cham nrnsninto enoik keiuno
COMPANY FinST lOIlTOAOE

B mil CENT SINKING
FUND aoi.n couroN 1IONDS,
DUE OCTOI1ER 1, 1028,

Pursuant to terms .of Sinking; Fund of
tnortsaee dated October 1, loud,. 110.000
lionJs. numbered aa trtlow. of above loan,
have been drawn for redemption at 10S and
accrued Intereat. as of October 1. 1030, out
of moneys payable to Slnklnir Fund, when
all interest thereon will ceaie, vlr.!

10 13 40 42 64 01 70 133 150.1111
Abote bonds should bo presented for pay-

ment at office of Trustee on or otter October
1, 1020'. with all unmatured coupons

'

OIllAItTl TrttJST COMPANY, Trustee
COnOB II. STUART 3d. Treasurer.

Philadelphia. Pa.. August 30. 1D20.

Dividend
OFFICE OF

ThcUnited Gas Improvement Co.
N. XV. COKNiai imtlAl) AIICI1 MTIUlKTil

-- milium fiii- -i .fuiia v.
The Directors haye thU day declared

One nnd
rer cent (smc, per share) on Preferred
Htoclc of this Company, payable Hfptfmber
15. 1020, to holder of Preferred atock of
record Bt tne close oi er August 31.
iu.u. Checks will bo mailed

t. w MOPTtlt Treasurer
""TUB ELCCTKIC HTORAOE 11ATTKKX

Allethenr Ate. nnd 10th Street
Philadelphia. July 0th. 1020.

- ni.u.1... hnvn declared a aunri.rl
dividend of Three Dollars, ($3.00) per share
trotn the net earnings the company oi
vfth Common and Preferred Stocks, pay.
able October 1st.' 1020. to stockholders of

at the close of business on Septembr
Checks will he mailed.

WAT.TF.ItO. WKNDFrt'WN. Trea.urer
OKLAHOMA PRODUCING AND REFINING

CORPORATION OF AMERICA
New York. August 30. 10S0.

A nunrterly dividend of Two prr cent (2)
has been declared on the common Jloeknt

Corporntion. pnvable October I.thisatockholdera of record .it tho, close ofo September 1 Mbusiness l...Q 8ecretRry,

PRODUCTION ENGINEERS
'35 Years' Experience in Labor-Savin- g Devices & Methods

Designers and Builders of Automatic
Machinery, Punches and Dies and Manufacturing

Equipment of Special Character
Engineers and Machinists

A. NACKE & SON
236-24- 2 S. 9th St. Phila.
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REMOVAL NOTICE
Rapidly Increasing Business Has Compelled

JAMES M. CASTLE, inc.
dt J. CHILDS CO.

distributors and manufacturers of fircfighting appliances, to com-

bine their offices and warehouse. Consequently they have removed

from the Lincoln Building to the seventh floor

1210-1- 2 Arch Street
Larger Quarters Better Service

BOTH TELEPHONES

Akl It

m It is taken for
granted that the
man or woman
who steps from a

LOCOMOBILE
is a person of
consequence

thrre-aunrte- r

Plwn:

LOCOMOBILE
The best built car in AMERICA

LOCOMOBILE COMPANY

23 14 MARKET STREET

PHILADELPHIA, PA.
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?f Some tt the Leading Iteorganlzcd
lloilroads." It goes on to say !

WJi?n tho Interstate Commerce
Commission wroto its decision Iri the
rate case recently, it thereby, signed a
treaty of , peace with tho railroads. The
long war against their prosperity, which
began nlmost with the enactment of the
first interstate commerce act In 1887,
has nt last been ended by an enlight-
ened policy orjregulatlon.

''Instead of rates being ndjusted
from time tOtlmo nt tlm nf nr)
Interstnle Commerce Commission, with
its ronstantl.u- - changing personnel, the
inilroads of the country ore now guar-
anteed by law a minimum return, upon
capital actuajly invested, of VA per
cent.

"Thl. . ..i. . .... , -- i,
urnv nfrnfi.a aTmm !. ..... , , ...- - ....u..o u:.i.. n inu ciiuniry b enrnernan opportunity. long denied, to put
themselves in first-clas- s physical con-
dition, and must be regarded as giving
railroad security holders extreme opti-
mism regarding the outlook.

"From the VCrV heclnntno nf ninln.
tlon in this country the attitude of tho
controlling authorities was one of short-
sighted restriction. The carriers were
grudgingly granted rote increases from
time to time, but these were never largo
enough to meet requirements to permit
them to earn enough to keep in sound
condition and at the same time give
Investors that feeling of security neces-
sary to attrAct the capital required for
expansion to meet the constantly grow-
ing need for better railway facilities."

Future Is Assured
Continuing, the circular says in part:

"Now all this has been changed. .The
naw policy, as evidenced by the commis-
sion's decision, takes nccount ncrf only
of the needs of today, but of the future
as well. Never hereafter will it be pos-
sible for the railroads to 'starve' bh they
have in the past, unless It be becauso of
Inefficient management. Instead of
in a position comparable to that of a
factory doing poorly in spite ofan enor-
mous demand for its product because Ir
ceuld not command' a decent price, the
railroads arc assured of n good return
on the capital invested. More, they arc
given an opportunity to make largo
profits if only they operate efficiently
enough. And a great campaign Is'undcr
way to make sure thnt they do operate
efficiently.

"This turn in the affairs nf the rail-
roads cornea after, a period of liquida

wmimmmrmm

tion without parallel in financial his-
tory. For moro than ten years rail-
road securities hare been declining, with
only a few brief perlodsof recovery to
Intcrliipt the, downward trend, On the
avcrago, standard railroad stocks have
suffered a lrfss'In that period of nearly

40 per cent, although other stocks have
advanced perhaps 30 per cnt; on tho
avcrago In the meantime. The tendency
nf rnflrnnd hnnrla linn heen much the
same, standard issues showing a Iom
of 25 per cent or more on tho average.

THK TIUDEU.

&uifeaucJronfenac
Quebec (Panada

Labrador to Palm Beach thereFROMplace for an Autumn holiday like
fascinating, old, French Quebec. And high
on the cliffs, overlooking the majestic St.
Lawrence, is the Chateau Frontenac", a
king's castle dispensing the comforts and
luxuries of Paris and New York to throngs
of cultivated, interesting people.

Autumn days, well Into November, are full of
chancing color, clear and refreshing; ideal for golf
nnd motoring. Splendid links. Fine motor roadt
via Albany nnd Montreal or thru Maine.

Reservations for late September and
October should be made note.

CANADIAN PACIFIC HOTELS
629 Chestnut St., Phlta. 1231 Broadway, New YotW. or
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PHI CHATEAU FRONTENAC, Quebec. Canada. 11111

"As simple tas looking
up a telephone number"

said a prominent New York business man whose firm is
going out after its share of foreign trade, when he was
shown advance page proofs of the - N

New York Tribune's

Travel and
Shipping Guide
It's a daily service that enables one who desire to take
passage or send a shipment of goods to any particular port
on a given date to have the information at his finger tips
inside of sixty seconds. No more searching through
jumbled lists no more uncertainty as to whether or, not
you've located the best ship, or the nearest date. Luck has
been eliminated. Convenience takes its place. And The
New York Tribune is the first newspaper to present to its
readers this new service a practical service designed to
save the business man time and money.

Here are its outstanding features:

The alphabetical listing (with cross indexing)
of Ports of Call and Destination of sailings,
arranged according to proper trade routes.

Sailings chronologically listed under the
various Ports of Departure, with the name
of the Steamer, its kind (whether passenger,
passenger and freight, freight only, refrig-
erator) and Operating Company.

A directory index of Operating Companies,
agents, addresses and phone numbers.

With the greatest trade volume in history just ahead,
every shipper should avail himself of this new Tribune
service the New York Tribune, with its TRAVEL AND
SHIPPING GUIDE page on his desk every morning, will
aid in solving many of his shipping problems.

NOTE With the inauguration of the Shipping and Travel
Guide, The New York Tribune will increase its ship news.
More ship news, exclusive ship news. Leave a standing
order with your newsdealer for the daily New York Tribune
to be delivered

Every Business Day in the
New York

TRIBUNE
Beginning To-da- y
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FAiblle Telephones at th Resdlnf Terminal
where two thouiand calls era made dtllr.

Kosxr many times a day do you
imagine the telephone directory

is consulted ?

Wouldn't it help your busi
'. ness to have your message

displayed in the Fall issue
,; of the Bell Telephone

Directory which goes to
press September 20th
Advertising Forms close September 15th

oArrange mow for advertising space by calling
Directory oAdvertising Manager "Filbert 2790"

THE BELL TELEPHONE COMPANY OF PENNSYLVANIA

What You Should Know

About Gasoline

GASOLINE Its source of supply,, method of refine-
ment, quality, price, its proper use in the interests of
economy and conservation all of these points and
many others that have a vital interest to every user of
gasoline are covered in the most interesting manner in
the special book, "The Story of Gasoline", that we
have just issued for general circulation.
A copy of this booklet can be had, without charge, atany of our Service Stations, or will be sent on request
by mail.

The information in this booklet will prove valuable toevery owner of automobile or truck.

ATLANTIC
GAS
Puts Pep

O L I N E
in Your Motor

THE ATLANTIC REFINING COMPANY
1211 Chestnut Street, Philadelphia
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