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National

Properties Co.

4--6 Bondholders

At meeting held on Monday,
August 16, 1920, the amended
plan for the sale and acquisi- -

, tion of tho Common Stock of
the American Railways Com-

pany was declared operative.

The plan having been declared
operative, the timo for the dc--

l' posit of bonds without penalty
' has been extended to the first

day of September, 1920, after
't which date, in accordance with

the Deposit Agreement, bonds
' will only be accepted on such

terms as may be imposed by
!' the Committee.

c

a

KVAN rtANDOLFH. Chairman
JOHN OIUDBEU
Annum v. mqrton.
WILLIAM A. LAW.
CLAUSE A. SIMPLER.

Committal.
I J. CLARK. Secretary.
k BIT Chestnut Street.

Philadelphia. Penna.

pniaiAnn. SAUL.
BAYARD b EVANS. CounaeJ.

A Bank
Investment

for
Individuals

Banks have purchased
over 25 of an issue of
first mortgage bonds
which, due to market
conditions, you can
buy to

Yield over 7l2
Ask for Circular So. S3C

Bonbright & Company
437 Chcttnut Street

Philadelphia
w York Chii-nic-

Hoston Detroit

West Penn P. Gs, 1958
Penna. U. & P. on, 1940
Morris & Co. T'js, 1930
Georgia Rwy. & P. 5s, 1931
Empire Ref. 6s, 1927
Scranton Elec. 5s, 1937
P. C. C. & St. L. Gen. 5s, 1970

., Penna. Gen. J'lS, 1965

j'BOENNING, GARRISON & CO.
' STOCK KXCHANdK IJUILDINO
l Direct Private Tele phone to New York
j Member Plilla. Stork Kxehang;e

lj Short Term Equips.
To net 87c

Free of Penna. State Tax
Particulars on Request

il.Townsend Whelen & Co.
305 Chestnut St.

Morris Brothers Co.
Established 189S

Bonds for Investment
Municipal and Corporation

1421 Chestnut Street

PENNA. CO. 3io
ALL DATES

CHARLES FEARON & CO
333 Chestnut Street

UVbatrr C'oa & Coke Co. fl'a. .

' Columblii Uranhoplione Co. 8'
ronaol ilatnl True. Co. N. J. B'a.

1 riillauripiiiti JKircmc m, H'iJ.
Hrrnruie Kupltl Transit h'lrt S'
Kninlra !a A Tiirl Coll. Trim! fl'a
Midland Vul. Uullroud 11rt S'n

Ultlt'lTT 17 llllfTlllld .

an, nirrrr

VtVi
1D30
itm,
lUJi
101(1
iiwn
1UU

Meiuhrra I'hltuilrlplilu Murk Kit'hunze
i

SUSPEND FREIGHT RULING

Commerce Commission to Further
Investigate Canadian Shipments
irualitnstoii. Auk. 31 Th Interstato

Commorc Commission suspended today,
pending Investigation, rules of certain
southwestern rnllronds requiring pay-
ment of freight charges In American
Currency on through shipments to

, Canada.
- 'Some doubt was expressed as to the
right of the carriers to Impose such .i
rule on trntllc movlnu In CuundUn ter-
ritory, and the commission postponed
the effective (Tate of tho regulations from
tnrinv until December 29.

Application of the. requirement to
tr(Na between points In the United
States was not arrected by tno

BMv BAR SILVER
K'Siponiestlc bar slh'tr waa quoted In
rvJUw. Yyi'k today at D94c, unchanged;

ignr 834 0, uown inc. 411 juoqooo,
ria va .; swer, at ho.
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EVENING1 PUBLIC LEDGERPH1IJADE1jPHIA TUESDAY, 'AUGUST 31,-192-

EINT
RA AR

Entire Group Was Pushhed Con-

tinuously Forward by Sys-

tematic Upbidding Process

Xfw York, Auc 31. It wns nlmost
exclusively n rnll ninrkrt in today's
stock exchange, as tho IruliiRtrlnls nnd
Bpccinltics which for ho long hnve hold
the foremost position were absolutely a
secondary consideration. The revival in
tho rails came in for more notice by
reason of the fact of the systematic
character of the movement. It has been
many moons alnco such n perfectly or-
ganized campaign has been launched In
the market. There were no hitrhr! in
tho program, and while the upMddlng
process lacked the sensationalism at-
tending some of the pool demonstrations
in industrial specialties the last few
years, quotations of almost tho entire
group were kept up nnd pushed up al-
most continuously.

The movement, it is true, was strik-
ingly mechanical, but unless surface
signs nrc deceiving no stoues wero left
unturned to spread the rail propaganda
and incite enthusiasm in this division.
It apparently did not altogether have
the support of the professional clement,
as efforts were made at different in-

tervals to check the upward swing by
renewed attacks upon the supposed
weaker spots of the industrial list. These
reactions were short lived and were
without effect ou the rails in which
quarter most gains were fully main-
tained and some cases extended.

From the very outset the rails were
the only shares to reflect a consistent
tone, everywhere else the price move-
ment was uncertain. The demand for
the railroad stocks broadened with the
progress of tho session, indicating the
unanimity of efforts on the part of
managers engineering the movement,
which apparently had the full indorse-
ment of the banking interests and

powcrs-that-b- e. Gains of one to
three points were made before noon by
St. Paul common and preferred, St.
Louis and San Francisco preferred, St.
Louis nnd Southwestern preferred,
Wheeling and Lake Erie preferred, Chi-
cago and Alton preferred, B. and O.
common and preferred. Western Mary-
land and Seaboard Air Line. In the
meantime the standard investment
shares broke into new high ground, In-

cluding Union Pacific, lteadlug.
Southern Pacific, Canadian Pacific and
Norfolk and Western.

The character of the trading suggest-
ed effort was being made to create the
Impression that most of the stock
around current levels bad been gathered
in by strong people and the floating
supply consequently was materially
i educed.

The indifference to the high money
rates, as call money renewed ut 8 per
cent as it did yesterday, stood out in
strong contrast with the uneasy feeling
manifested in some of the previous ses-
sions. There was further moderate call-
ing of loans in anticipation of the Sep-
tember 1 disturbsements, but the call
rate was not advanced above S per cent.

Around midday the bears launched a
fresh drive against the motor, oil and
shipping bharcs, which sustained losses
of 1 to 3 points, but on the other hand
pressure against the chemical shares
and other specialties relaxed. Alto-
gether it looked as if the rail demon-
stration had the greater part of the
professional contingent up iu the air,
anil they were rather groping in the
durk to get out of a bad mess iuto which
they had worked themselves.

LOCAL DEALINGS
WERE MORE ACTIVE

Another Large Block of Rapid
Transit Stock Changed

Hands at 14 1-- 2

The tone of the local market showed
material improvement and there was an
appreciable betterment of prices in al
most all parts of the list. The trading
was a little more active and of n
broader character, though without much
Increase in volume.

Another one of those rurious trades
was made in Rapid Transit stock, with
another block of 11450 shares changing
hands at 141-..- . Only thirty-fiv- e other
shares were dealt in, and they cost
the buyer twenty-riv- e cents a share more
at 14ai. It was the general belief on

' the street that the sale, like some of
the previous larxe transactions, repre- -

seated the establishment of losses fur
ineomn tax returns,

Hlectrie Storage nlUtery was one of
the strongest spots on the lit with an
opening advance nf ."0 to 123, which
was made on smull dealings Indicating
a scant supply of toek. American
Railways preferred regained the SIl de-- I
cline made rallying to SO.

1 h buoyancy of tho railroad stocks
in New York, found reflection In further
ubtantial advances in Pennsylvania

Railroad and Ihigh Valley. Philadel-
phia Eleetrii1, I'nited (Jus Improvement.
American Stores were firm and the same
may he said of York Railways pre-
ferred and tho Touopah shares. The
only recessions were sustained by

Co. ot" North America. Key-
stone Telephone and lVnn Central Light
preferred.

Liverpool Cotton
Liverpool, Aug. 31 There wan only

a moderate demand for spot cotton to-
day with prl e easier on the basis or
a decline of liis points for middling at
.1 B6d. The Hales were 4v0ft bales The
refHipt.s with ljf'.o bales. Including
'lnn bales AmHnr.ni. Futures were
Irregular in tho n.trlv dealings. Spot
r.riif-- s were' Amnriian, mldtlllng fair.
" RA miH.lllni "i 11H ,.,1..
mtdrlllng. 2: 91il . m'.fldilng. 21.c6d; low
miaaiing. i. si-- , goou ordinary, H lid:ordinary. 13 lid.

BUTTER, EGGS AND CHEESE
New York. Aui 31 HL'TTEU Firmer.It. .iKis S'l (uhM i rnmery, higher thnn

extraa, r.il'- -, ft 57c, rrratnury, extraa (9L'
t1, SiW rtran ISS u 01 acorn), ROVj

'''l ptUlr.B atock. current make, No. I,
U'fUIr

i:JlS Weaker nocrlpn, S1.B40 rases.I"rh gathered extr.i i1ri. ."h&ilOc: nrt.i'U.'ir. stale. lT.nylM.nla un.l nearby
'iietrn whit. firsts to extraa,
US ft 7 V mate Pennmlviinta and noarby
hennery brownn extraH, (llifflgf tin ttath- -
ere.i irovina anu muni colors. n4I('i;3c

C1IUESE y. Ite.elpt. alio Ijoxes.
Stnte whole. milk, Cats, mrrent mak.
whlln anil colornil npectals, I'bij if 'J)p; do,
aviict run. a7fil!1c, state, wholt-niil-

twin current make vpeclals, 27Hc; do.
uvirage run, Jfi'a i4 2iV-jc- .

DIVIDENDS DECLARED
American cn qunrterly l'i p.r cent on

preferred, payaljU October 1 to tock of reo.
ord September 11

Drain r orpor.itlon. f.i. payalila October
1 to itock of record .September 4.

Computing. Tubulating and Itccordlnff Co.,
quarterly II. paable October 11 to stock of
record September 21.

GOVERNMENT BONDS
Hid Ask

Panama coupon 2 1030 ... .10011 ma
Panama registered 2s. 1030. 10041 1W
Panama coupon 2s, 1038 .. ..KlO't 102
Panama reslatered 2s 103S IMU 103
Panama coupon its. 1UU1 77 SO

Panama rtnlstered 3s. 1001 77 SO
Philippine 4s, 1034 7A H.I
Philippine. 4. i:m 7S s.i
Phlllpplno 4s, lUitil 7 s.i
V H Oovt coupon i. li'Srt 101 102
XI H Oovt registered :. 1030 101 102
U B uvt coupon 4 - 128 10 JOO
U 8 Govt rerlsUred 4a. 120, ,10H lOO
TUltLot Columbia. 36W. XI24.. 8S . -

NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.

Bales la t Hlchi

1o . . Advance IVumely !

300 i AlllaChatmera .HJ4
2o 8 Am ArtIo Chcm 77?;
M0 Am Deet Sugar 74 4

0 4 Am II Shoo Pdy new. 3yi
300 .. Am Can 34'0 13 Am Car & VAy 13415

00 .. Am Cotton Oil 34 Ji
77 so Am Druir Syn 1014

300 s Am Linseed 70i
00 o Am Locomotlvn KSJi

100 i Am Hide & Leath pf. . 73J.J
000 e Am Inter Corp 7354
4C0 .. Am Ship & Com 30J4
100 4 Am Smelt & Ref 114
700 jo Am Sumatra Tob. . . . 87
000 g Am Tel & Tel. . , 07J4
400 20 Am Tobacco m
100 (t Am Tob pf new BS
100 o Am Tobacco B HH
700 7 Am Woolen 80J
loo . . Am Writing Paper pf. 0J4
100 . , Am Safety Razor. . . . 13J4
300 4 Anaconda Copper.... 63J4
100 4 Asso Dry Goods nH
100 o As s Oil 88

1700 e Atch Top fk Santa Fe. 83 J4
100 b Atch Top & S P pf. . . 74K
400 . . Atlnnta Hlr & Atlantic 7
300 7 Atlantic Coast Linn... 90

00 io Atl Gulf & W I S S.135W
C00O 3.80 Baldwin Locomotive. .1084

10700 .. Balto & Ohio 4214
3400 4 Baltimore & Ohio pf . . SIM

330 .. Barnsdalo Class B.... 38
17011 .. Bethlehem Motors.... 04
1100 a Bethlehem Steel 724
4900 n Bethlehem Steel B.... 70

100 .. Booth Fisheries 7
70o .. Brklyn Rapid Transit. OJj
100 7 BptTalo & Susq 70
100 .. Butto & Superior Cop. 1J4

00 .. Caddo Cent O & R.... 14
100 e California Packtns... 08
100 .. California Petroleum.. 27
100 4 Calumet & Arliona. . . 14

2.10O io Canadian Pacific 119?;
400 o Central Leather 4
200 4 Cerro do Pasco Cop. . 39

1000 10 Chandler Motors 8
3400 4 Chesa & Ohio 0114
8J00 .. Chicago Mil & St P.. 37J4
7000 .. Chi Mil & St P pf H

400 .. Chicago & Alton 10
100 .. Chicago & Alton pf. . . 15
200 . . Chl & E 111 Eq T ctfs. 10
'00 .. Chl & E III pf ctfs... 11 M
000 .. Chicago & Qt West.. 9
700 2 Chicago &Gt West pf. 244
700 b Chicago Northwestern 734
300 s Chl Pneumatic Tool.. 81J4

9400 ,, Chl R It Pac 37H
1900 0 Chl n I & Pac GS, pf. 0J4

700 7 Chl It I & Pac 7 pf. 70
100 b Chl St P Minn & O 024
200 .. chile Copper 144
B00 l.so Chlno Copper 2SJi

00 .. cicv Cln Chl & St L. 844
100 b Clev Cln Chl & St L pf OS
500 4 Coca-Col- a Ji5!i
300 . . Col & Southern 37
100 4 Col & So 1st pf 40!4
830 i Col Graphaphonc 1.
700 7 Consolidated Cigar... 78

1300 7 Consolidated Gas 8t
400 2 Con Interstate Cal M. 10 i
500 8 Consolidated Textiles. 295
200 7 Continental Can 784
300 1 Continental Candy.... 10 54
200 4 Corn Products Ref... 80
200 2.S0 Cosdcn & Co 374

1300 8 Crucible Steel 119
000 . . Cuban Cane Sugar. . . 33
500 7 Cuban Amer Sugar... 40
100 g Delaware & Hudson.. 001

1000 . . Denver & Rio Grando. 54
4300 .. Denver & Rio G pf... 13
7000 .. Erie 154
5400 . . Erie 1st pf 24
1010 .. Erie 2d pf 174

900 8 Famous Players L.... 72
200 7 Federal Min & Smtl pt 33
100 3 Flsk Rubber 20 Ji
330 .. Freeport Texas 214
200 8 General Electric 1415

53H0 1 General Motors 211
200 8 Gen Motors Deb 6"0. 084
200 Goodrich B F 55

4 oo 7 Great Northern pf.... 74J4
700 4 Gt North Ore ctfs.... 31 V
200 .. Gulf Mobile & Nor pf. 28
100 .. Guantanamo Sug Co.. 19
2C0 .. Gulf State Steel 531
101) 4 Haskell & Barker Car 094
100 .. Hendec ctfs 24
400 .. Houston OU Co 10194
500 l Hupp Motor Co 15 H
500 .. India Ref 20
500 7 Illinois Central 87
100 4 Inspiration Con Cop.. 454
200 . . Int Con Corp 3
100 7 Intl Han-este- r new.. 1224
200 .. Int Mer Marine 235
700 6 Int Mer Marino pf... 74 J
300 .. Internat Motortruck.. 38
200 .. International Nickel.. I9?i
500 .. International Paper... 78J4
300 .. Invlnclnblo Oil Corp.. 30
103 .. Island Oil G

100 . . Iron Products 42
3I0O .. Kan City Southern... 204

100 4 Kansas City So pf.... 40
100 4 Kelly-Spgf- d Tiro 754

Commodity Markets

GRAIN MARKET
ChlcaRO, Aug. 31. There was n de-

cided change iu sentiment in the wheat
market today nnd tln tone was steady
to firm after the lirst half hour of busi-
ness. At the outset some pressure de-

veloped and declines were established,
but u demand came in at the lower
levels and rallies followed.

Intimations of an export inquiry and
firm cash markets brought about scat-
tered covering of shorts and buying by
commNsion houses. There wns also a
demand from chipping interests. Cash
wheat held steudy and receipts were
moderate.

The export demand was again re-
ported as small. It wns added, in the
discussions, that France and eUlgium
were hhowing more iuterest nnd might
start purchusitig ut almost un,y time.

Hears pressed corn for in the
early M'sMon because of good receipts,
further weakness in the cash market
and a belief, in soup quarters, that
the period of general detlntion has
actually set in.

However, there was a good demand
from commission houses on the break
and. when resistance to the downward
trend developed, the shorts become
frightened nnd covered hurriedly, bring-
ing about a ruther sharp recovery. Cash
corn was -- Mi to .'I cents lower, but this
was offset by predictions of frost iu tho
Dukotus.

lliiHiiiess was small In oats and prices
moved in sympathy with those of the
other grains during the entire session.
Keeeipts wero liberal and the shipping
demand was slow, but there was no
selling pressure in evidence, and prices
just drifted along. He sellers are
apparently supplying eastern needs tor
the time being and there Is no demand
from that quarter.

IadlnB futures ranued a follows

Corn (new dellvery-On- en

lllsh
Sept.
Dej.

Oats
Sept

I'orlt
Sept. ..23.
Oct ...24.73

Lard
Sent .18.43
Oct. ..18.73

IllUs- -
Sept.
Oct. .

Bid.

1 40 1 40i;
US

no1

SO

.15.05
115.53

tAsked

00 H

23 S.I
24. SO

IS. 42
18.75

15.00
14.43

24.75

18.35

tunicaan unie

Low
1 37'.
l.lO'i

3.
23 7.1

18 17

1(1:30

1.89H
l.lSt

(1.1 H
eola

2. SO

24.73

18.20
IS. 57

Vest.
clra
1.1SH

00

21 Hi
25.20

IS 45
IS S3

14 87 14 03 1,1 05
13 37 15 43 tl5.53

COTTON MARKET
New York, Aug, IU. Cotton was

weaker again this morning. Tho bearish
Journal of Commerce condition tlgurfs
Inspired active selling by local, south-

ern, Liverpool nnd New Orleans In-

terests, which broke flrbt prices 15 to 43
points. .

Buying power was again lacking as
the strike news, dry goods conditions
and European advices, besides the
weother reports, were all discouraging
to bullish operations.

It was also poiuted out that South-
west spot markets showed drastic de-1- 1

nes late vestcrduy. Houston breatlinc

Av

1.40

Low (NYtm) Chf. Sf n

31 31- -1 209
at 8U4 H ?o.
77 77J4 2M 100
73 73 4 0

535 834-1- 14 3W0
34 H 34 H- - H J00

1344 1345 .. 100
31K 34 Y 30

10 10 - 14 200
704 704 4-- 1 500
845 04- M- 4 300
755 755 4-- 3 200
714 71- 4- IH 100

204 30- 4- Jt 300
5.U5 555 15 3300
84 8 - 4 200
07 974 15 3000

HOW 110K4-- ?l oo
89 88 14 "OH

115J-- J 1154 14 30'
78J4 79J4 J4 31)0

JSOJ C04 4 C300

13 13M 4 "OO
M4 M H 2200
304 30- 4- 15 303
88 881 100
834 83T4 K ,no
74 J4 74 4 loo

7 7 . . 300
89 90 IK 000
135 1384 16 l0

10094 107- 5- 14 I30o
414 424 14 ;00
404 504 14 ,0'00
38 38 1700
5?i 5- 4- H 200

734 724- - H 300
754 7S- M- H 300

7 7 4030

94 1- 4- "0
70 70 .. 25U0

105 19- 5- X loo
1S?4 14 100

oi eo4 3 loo
27 271 400
555 655 14 42011

118 1194 K 400
53J4 635 .. 2300
33 K 39 .. 100

854 834- - 4 0100
00 01 4 looo
30 ii 37 300
54 544 14 00
04 10 1J4 loo

18 15 100
OH io J4 4000

10J4 11J4 14 300
7H 9 H 1400

254 255 ? 300
73 734 y S'008
805 8l 14 500
35 T4 374 74 2000
05 084 4 '00
75 70 5 ,000
62 24 25 00

144 1- 4- 14 00
284 284 2600
53 514 14 200
05 65 - 4808

3?4 34 J4 .. 1200
27 27 5 200
494 494 3 200
23H 2394 .. 400
73 702 400
80 80 J 15 3400

104 10- 4- 4 302
29 29 )4 200
77J4 77J4 4 300
10J4 10?4 .. 0100
89 80 Ji 500
37 37 4 300

118 119 - 2 400
33 33 H 5400
39 S 40 4 100
90J4 98J4 !4 800

5 54 4 2500
1034 1194 14 ,l0
145 15 5 "0
23 24 14 10

17 174 14
71 721 1000
3234 3234 4 l;'oo
26J4 23h 4 ,0

1 21 J4 C0

1414 1414 5 coo
31 214 .. 500
084 084 .. i0a
54J 5 545 14 I00
744 74J4 Jj 101)

3154 31 ?- 4- 4 300
28 281 3(10

19 10 2u00

534 53- 4- 34 20
094 094 'A "
24 24 4 2300

10334 10334 fa 8300
184 154 54 i'OJ
20 20 . . 300
80 871 1800

464 484- - 54 2900
3 3 3S00

1224 1224 4 3500
335 23- 5- 5 "OO
73',-- 74 J- i- Ji 2000
375 38 94 10

1994 193- 4- !4 100
784 78JJ 4 100
35 351 000

(I 0 .. 2900
42 42 - 1 1400

1014 204 lTi ".Z
40 40 U
755 755 14 10.

twenty minutes the local market
weak and fully GO points under
night s close.

October
lieceniber
January
March . .

May
July

Pre Uoao Orcn

J7.70
2.1. SO
J VIS
-- 1.70
24.411
24. BO

LONDON Money
riscount

ti's three

250 -- end t)t-th-a jj; unchaustd,'

27. 10
2.".. 40
24 7.1
24. SO

23.U3

Dlv. 2)30 Net
In $ Jltgh Low (NTtm) Cnl.

2 Kennecott Copper,.,. zK 2tt
1.20 Keystone T & R 174 "V4

6 LACk&wnnna Steel.,., oo o
. . Latco Erie ft West.... 12 13

3.60 Lehigh Valley 405 454
Joowe CO 31 2V

..Loft Corp 134 134
T Louisville ft NashvlllalOI34 103
7 Manhattan Elev guar. 43 43
2 Marlln-Parr- y 3134 3l

.. Maxwell Motor 105 10)4
. . Maxwell Mot 1st pf . . 184 18
. . Max Mot 1st pf ctfs. 184 184

8 May Dept Stores 745 '4
10 Mexican Petroleum... 1035 101

2 1994 !?
1.00 Middle- - Staten Corp... 1134 HJ4

monthH'

Miami Copper

4 MIdvalo Steel ft Ord.. na 3rt.. Minn ft St Louis 154 15
.. Mo Kansas & Texas.. 74 7
. . Mo Kansas & Texas pf 13 12 J4
.. Mlssouril Paetflc 2634 20
.. Missouri Paclflo pf . . . . 47 4034
.. Montgomery Wurd... 34J4 3314
.. Not Aniline ft Chem.. 75 75
7 Nat An ft Chem pf . . . 87 87
n Nat Cloak ft Suit.... 4374 4374
7 Nat Cloak & Suit pf . . 85 85

.. National Con ft Cable 74 74
0 National Lead 7334 13
..NOTex&Mcx 38 38
. . Now York C ft St L. . . 384 30 J4
... NY Chl ft St L 2d pf . 53 51

6 ork Central 754 '394
.. New ork N H & H.. 35 344
1 Now York Ont ft W. . . 3074 3034
7 Norfolk ft Western... 054 054
0 North American 3 63
7 North Pacific 704 754
6 Nova Scotia 8 & C... 405 465

40 Okla Prod ft Ref 374 334
.. Otis Steel 225 335

4 Pacific Devel Corp... 33 33
6 Pacific Gas ft Elec. ... 454 454

. . Poclflo Tol ft Tel 73 7174
fl Pan-Am- er Petrol 8794 864
0 Pan-Am- er B 83 81
3 Pennsylvania It R.... 4134 4134

. Peoria ft Eastern 1834 1034

.. Pere Marquette 25 244
8 Philadelphia Co 3474 344.. Phillips Pet 335 344.. Jlerce-Arro- w Motor.. 37 35?4

.. Pierce Oil 135 134
6 Pittsburgh Coat 034 3!4

.. Pittsburgh & W Va... 3094 395
8 Pressed Steel Car.... 9074 90
4 Puro Oil Co 3834 384
1 Ray Con Copper 15J4 1534
4 Reading CS34 934

. Replo Steel 75?4 754
0 Republic Iron ft Steel. 845 8394
7 Republic Iron & Stl pf 03 93

.. Republic Motortruck.. 31 2834

.. Royal 83 8234
1 St Joseph Lend 17 17

. . St Loula San Fran 20 74 2034

. . St Louis Can Fran pf 39 38

.. St Louis Southwest.. 355 3434

.. St Loula Southwest pf 375 37
.. Saxon Motor 674 574
.. Seaboard Air Lino. .. . 74 74
. . Seaboard Air Line pf. 10 154
8 Sears-Roebu- 140 1394

74 Shell Transport 6334 51J4
.. Sinclair Oil 38Ji 38'4

Sloss-She- ff 085 085
0 Southern Pacific 'OSJi 91 4

.. Southern Rail 2894 28
C Southern Rail pf 605 00J4
7 Stand Oil of N J pf . . 1US 105
4 Strombcrg Carb 7374 "M
7 Studcbaker 634 005
8 Superior Steel 1st pf. . 90 90

.. Tenn Cop & Chem... 034 94
3 Texan Co 474 4034

.. Texas & Pacific 304 30
00 Texas ft Pac C & O.. 38 375.. Third Avenue 94 975
.. Times Square Supply. 244 33
0 Tobacco Products.... 66 645.. Transcontinental Oil.. 934 04
8 Union Bag & Paper. . 8h 88

.. Union Oil 20 2574
10 Union Pacific 12334 13174

4 Union Pacific pf 05 65
4 United Alloy Steel.... 40 40
7 United Drug 1085 1055.. United Ryewood pf . .'. 805 805.. United Rwy Invest... 034 9
.. Unl Rwy Invest Pf . . 183 184
3 United Retail Stores.. 6034 075
0 U S Food Products... 895 5934
8 IT S Ind Alcohol 8434 S394
8 U s Rubber 804 855
is U S Steel 8994
7 U S Steel pf 1005 10055
0 Utah Copper 01J4 015
0 Vanadium Corp 0n5 684
..Wabash 94 85.. Wabash pf A 20 Ji 35J4.. Western Maryland ... . 1094 10
.. West Maryland 2d pf. 154 144.. 'Western Paclflo 29 37J4

4 Western Paclflo pf . . . 68 08
7 Western Union Tel... 83 83
7 Westlnghouso A Brake 10 loi
4 Westlnghouso E&M.. 48 4794.. Wheeling ft L E 135 12

.. Wheeling & L E pf . . . . 234 225
4 White Motor 45 sn
1 Willys-Overlan- d ISji uj
8 Woolworth F W 100 100

(N. T.
11:30
a. m.
2(1.14
2S.21I
24. sa
24.25

was
last

time)
1:30

p. in.
27. HS
2.1.03
2I.IH1
24. OS

MONEY-LENDIN- RATES
NKW YOHK Money on call, both

classes of collateral, opened today at 8
per cent for lending and renewing.

The situation In the time money
market was unchanged today, nominal
quotations of !' per cent bid with no
money offered, ruling as heretofore.

l'rlmo bank acceptances are In slightly
larger supply but the offerings me still
Insufficient to meet the demand. There
nie predictions of a probable change in
the near future.

As heretofore, there Is little Inquiry
for even the bebt mercantile (taper in
this cits' or ut other eastern centers.
The bulk of the limited business Is still
i'. 'he hands of the country banks. The
minimum on the finest names Is still S

per CHiit. with H' to 8'. per cent quoted
nominally on other grades of paper.

I'HII.Anm.PllIA Call. 6 per cent;
time, 6 per cent ; commercial paper,
three to six months, C por cent.

(Note These are merely nominal
quotations, as the legal V.ite of Interest
In the state of Pennsylvania Is fixed nt
e per cent, puis premium anu jiuw n
Hion wmti iniJiiy lur uiiriy iu ninety siuoo
days is loaning at s to o pr cent
while commercial paper from three to
six months Is being offered at S to 83per

Vr cent.
per cent;

per cent.

24.1.1

la quoted nt B

rate.", Bhort bills,

LIVESTOCK QUOTATIONS

bills. ;;:('

Chlcuiro, Auir. 31. PATTLK nccelpts.
13.000 head Ueni;ral)y slow, choice steers
and yearlings other lull. tendinK
lower; st yenrllnus early M7 25: tulk

ood and fulrlv choice, $,1.2.1ff 17. Rray
kinds musfU inT14.50. rows, IH.7311 12.75;
runners, f4i"4.75. bologna bulls. 15 r.nft
(1.75: steadv In liftveen urade cows. tn.7A
8.50 slow in lower: wood and cboii-- veal-cr- .

tin 23 n 17 50. 25 n hlelier: ood fenli rs
tompnrnd with

..- - nm
mostly 15c to 25c hluher Now stiady to ph..
41 II, I.U.' ll"IP 41. ,.... ,'M.i. n.,,M pun,
JU.KH'i !4 40, plies, stronar to hlaher.

SHEEP nwelots, 30,000 head. I.nmbH
mostly 25c lower, ton native, 2.V. no
western sold early, sheen steady to lower,
very Kood Montana Wethers, 18. BO: top na-

tive ewes. S7 50' feeders slow to lower, best
feeding lambs, 112.75013.

Plttslmrali, Aug. 31 HOGS Receipts.
1000 head. Heavies. tl3 751210;
heavy yorkers. 17 23 17.8.V yorkers,
SKi7ilWlfl.au: nli. 15.75
MfKBP AND I.AMI1S itecelpts. ,100

head. Hleady. Top sheep, 9j top lambs.
Sl4, lower.

f'AIA'KS necelpts, 160 head. Steady.
Top. S10.

Tjist Iliiffolo, N. V., Aub. 31 CATTUJ
Ttecelpta llnht. Active and
receipts. 450! II lowsr, 0 20.

HOOS IlecslptH. 8200 htad, Heavy, slow
and light active. tin9
lfl.BB; mixed. Sl.Boei7.10j yorkers. tTfr
17 IB. I!ht do, ltd. 50OT 17, piss and
110- ituas. H4flO,

HIIEKP ANO I.AMHH Htcelpts, 3200
head) alowi lambs nnd ewes, OOo lower

.othrpoint. At tho first ctber
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62
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0895
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Nt rhnnse mode by coniparlFon ith lastsalo on New York Stock Kxchango.
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BANK CLEARINGS

u

stronK; steady: ranco cuttli- - open- - Hank clearlnss today
""i.AKS-- 'i n.i..l""",""","Mlri

113.

llalit
S15.25tl

stronir.

Ctdcago

'94

14
37J- 4-

'194

"i

chse.

122

IVi..

Net

f.2 52 52

12

80

07

10211 mm ini8178.052.(181 t75 H35.785 170,084,420
7,I'S'.!.'Ii? 8S18II0.201 510,532,023

. 50,743,001 4(),627.702 48.B8J.140

. 02.7ns,735 iti,78i omi ;;......20,078,100 10,701,308

German Bank Statement
llerlln, Auir. The statement of tho

Imperial Bank of Germany, as of Au-gui- lt

23, uhowH the followlnr changes;
IncreaBCB Coin, 779,000 murks; treas-
ury certificates. 110,370,000; notea
other hankH, 140,000; advances, 4GC .
OHO; circulation, 101,368.000; liabilities
09,408,0011 Decreases IIUlu dlBCountrd
3,109,377,000; Investments, 18,894,000;
securities 164,641,000; depoHlts, S.B22,.

Tne totnl (fold holdlncs were
unchunged, at 091,891, 000 marks.

RAILROAD EARNING8
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MINES LEAD SLOW

SESSION ON CURB

Nlpissing and Boston -- Montana

Hold at Rocont Levels.

Oils Heavy

New Yorli, Ang. 31. Tho Broad
street curb market did not share in the
activity nud strength which prevailed on
tho stock exchange. There wore few
movements in any group worth special
notice

Some Interest was attached to tho In-

creased activity iu Nlpissing, which
moved up to 0-- and tbcro was con-
tinued demand for Uostou-Montan- a at
Its recently established high level.

Petroleum stocks wero disappointing
In their action, Simms Petroloum being
again In largo supply nnd reacting after
n show of moderate strength. General
Asphalt, on small trading, ranged from
CIVi to 52 V during the forenoon nud
there was n modcrnto amount of busi-
ness In Elk Bnsln and Mcrrltt Oil with-
out material change In price.

Submarine boat sold at 12 nud a small
amount of ltctnll Candy was traded In
nt ,? North American Paper sold
nt 0i and 0.

INDUSTRIALS

Acmo Conl , . , .
Chito Nlpplo
Oeneral Ajhalt
drape Ola,
GraDft Ola. nf
Hercules Paper !. 20
4..UIUII x CKing; , , , ,
Metcer Motors
North Amer Paper ...
I'orf ectton Tiro
Kupublla Tiro Hub . . . ,
Hoot Vandervort
Submarine Boat .....Triangle Kllm
J a High Speed Tool
V S Steam
United Profit Sharing.
United ltctnll candy .
Wnyno Coal
Nat City Hank rt ...
Un Shoo MfK

1:30
Hlch Low p.m.

. 2i 2H 2

STANDARD OIIJS
Ohio Oil , 820
South Penti Oil 273

.

1U !,
25Vi 25V4

0 (1 0

ti J8 ift
mi aiU 81(4
12 12 12

80?4 30
A Sojt

3h 2!1 2i
1 Ifs 1

12V 12(4 ViSi
3 2t 3

88 8S 88
40'i

INDEPENDENT OILS

220
273

Allied Oil 2( 20
Uoone Oil 2W 2
jJoston-Wjomln- ir lis MlElk liasln Pet u 0
Federal Oil 2!4 24
Olenrock oil 2is 2
Int Petrol 3 81
Kay County Oas 1 H;
IJinco Creek a
Mcrrltt Oil hK nyj
Uiery Oil lag is'!
National Oil N J 7t 7sNorth Amer OU 2! syi
Omar Oil 3 ;i4
Hlntma Pot 1248i'"y OH US uS
Texas llanier , a4
Western Z U
Whlto Ksglo 184 is4Hoy do France 4s 4!i

MINING
Ulc Ledie y,
IJoston & Montana 00 80
Caledonia .Milling 20 20
Calumet tc Jeromo rV A
Canada Copper j',
Caudelnrla .Uinlnc (4 U
Cons Arizona 84 24Cortez Sliver 02 Co
Dundee Arizona 4 )
Eureka Croesus 1,jSureka Holly 1. ln40 Mlnlnir K J
Oolden (Juts Kp ',4 1,
Uold Cons 0 II

Uuldfleld Florence ....... 12 12
Cold Silver Pick 11 11

Uold Zona 211 211
Emma Silver II 5
Hicla Mlnlnit i 4
Iron Illussom U (,
Jumbo Extimslon B 5
Knux Dlvido 8 H

Louisiana Co Vi ,V
McNainara 4 (V
.Mother Lodo 5S C8
Mother Lode, new 5!4 5'i
Mlilsslntf ....u 4 IIVj
Noith Star 5 r.
Hex Cons B 5
ltochester Mines H s
San Toy 4 4
Seneca Copper 1." V4 15Vj
Success .Mining; 4 4
Tonopah-llelmo- 1 lti
Tonopah Cash Hoy 7 7
Tunopah Dlvldn li 1
Tonopah Extension l', 1H
Tonopah Midway 11 11
Tonopah Mlnlnir 1H 1,',
Tonopah Mtzpah 13 12
U S Cont II 0

Eastern 2 2Ti
Whlto Caps ....- - 0 H

White Caps Ext 1 1

Wllbert 4 4
Yerrlngton U 3

IIONDS
Simon : 1 A
Allied Pack 0s (13T (!3Ti
Armour 7s H1H4 00U
Inter 11 T 7s 05 (14

Morris fc Co 7 s 08'i BK
N Y Cent 7s lOO 100
New Haven 4s 704 7(114
.Sinclair 7',is imVi 80
Union Tank 7s Ut'.h lHi
llerlln 4 10 10
French 5s of '81 (II HI
French 4s of '17 Bil BO

Hamburg 4 10 10
llumburc i.W s 21 21

no
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2V4
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44
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Refined Sugar at 17 Cents
New York, Aug". SI. Telegraphic ad-

vices from San Francisco report a re-

duction by the California nnd Hawaiian
nnd Western Susar Refining Cos. to 17
centa, less 2 per cent for caHh, with 11

corresponding decline In California beet
to 1C.80, lens 2 per cent. Tho same

states that no quotations havo
h yet been mado on central western

beet. The raw sugar market continues
nulet with no pnlcH reported on Monday,
lluyvrs are fow and quotations nominal
nt 11 cents, cost and freight, equal to
12.04 cents, duty paid. The Kederal
Kugar Hefinlng Co. this morning re-

duced Its price of refined one
cent a pound, to 10 cents, lets 2 per
cent for cash. Otherwise, the refined
marckt is unchanged, hut In the trade
tho opinion prevails that other pries re-
adjustments may bo announced later In
the day.

FOREIGN EXCHANGE
New York, Aug. 31. Opening quota-

tions for foreign exchange were irregu-
lar, with reccfslotiB for tho major

Sterling was off H. while
francs declined 4 points and lire lost
3Vj points. Marks wero unchanged.

Quotations were:
Demand sterling 3.544, cahles 3.B5i I

frnno cables fi.88Vj, checks 6,87 Vj ; lire
c.iblos 4.62, clucks 4.62H; marks 2.03;
BeliTlan cables 7.33, checks 7.324 ;

cables 16,47, checks 10,42; pesetas
cables 15, checkn 14.98; .Stockholm
cables 20.20, rhecks 20.15; Chrlstlanla
cables 14.35, cbeckH 11.30; f'openbagen
cables 14.40, checks 14.35; guilder
cables 33, checks 32.

The market showed an easier tendency
In the first hour of trading, with busl-nes-s

growing In volume. Demandsterling was quoted ut 3.BB and cables at
3 65i. Prano cables were 0.00 Vi,
checks 6 8UVj; llro cables, 4.64, checks
4.03 Vj and marks, 2.03. Argentines
were Irregular.at llOVi.

YESTERDAY'S

Demand
Cables

FINAL
Sterling Krnncs

8.55 11.00
8.554, 0.02

40'i 4Uti

QUOTATIONS
Llro Guild?1
4.01 52 On
1.08 32.12

TODAY'S OPKNINO QUOTATIONS .

Sterling Francs Lire ClulMera
Demand .... 3.54 H 0.87S 4.02'i :t2.00
Cables 8.35V,

a

States

United

sugar

0.88ti 4,02

Olll,

38.12

NEW YORK COFFEE MARKET
NW YorU, Aug. 31. The market for

coffee futures opened dull and un-
changed this morning with a lot or two
of December and May comprising the
onl business on the call. The chief
seller was u large local trade commis-
sion house, tha demand coming from
New Orleans.

The market has developed Into a wait-
ing affair. Little attention was paid to
tno recovery in Santos rutures as shown
by the early official cables ih that

for weeks mist.
11.10 ur BiniiMiij,

K

domund for actual coffee as.
r proportions, it Is ratherxchange prices will firm up

finnnu 111 mo local spot.
,ovment, but it Is not

n were orrerecj as
Itn no buslnois re
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Have You Made

Your Will?

During your lifetime you may
do what you wish with your prop.
erty; afterwards It becomes a
trust fund for the support of your
family.

This can be assured by

A Will Carefully Planned

A Will Clearly Written

A Will Correctly Drawn

This company performs all the
functions required by Law in the
care, liquidation and distribution
of estates, and a competent, capa-
ble, courteous corps of officials is
always

AT YOUR SERVICE

A Complete
INVESTMENT SERVICE

Specialists in
OHIO MOTOR AN'D
RUB3ER STOCKS

ACCEPTANCES

BONDS

STOCKS

CORPORATION
FINANCING

Members of New York Stock
Exchange

OTIS & CO.
Investment Bankers

CLEVELAND
Boston Detroit Cincinnati
Columbus Akron Youngstown
Denver Colorado Springs

Toledo

Tennessee Power Co.
First Mortgage- - Si, 1962

Portland Rwy., Lt &
Pow. Co.

lit & Ref. St
Due 1942

&Ollarfe.0o
DANKEBS

321 Chestnut St., Philadelphia
ii.mfc.rs jVrw York and phtladtltliM

Block Kxchanott

$35,000,000
REPUBLIC OF CUBA

5 flold Ilnndt of 1001

Coupiir.s due September 1. 11120. of lh
nbuve Ilonds will bo paid on urencnulloa
at our oOlcu en and after that date.

SPEYER & CO.
New York. August 28. 1020.

Lawrence . Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS

1850 RKAL nSTATK THUBT ULDO
Invntlcate and adjaitoartnerslilp aai
earporatlon aecoojits. Al prevars u, 9.
income in nrinmi.

FINANflAT.
NOTICK

To the holders of Johnstown Trartlon roni.
Kiinv llmt nnd Itrfumllnr e per cent.
(Ri tlold Ilonds. secured by morlcajt
dated Iiermiber 10. 10131

Notice Is herehy riven that Lfan Trust
Company. of Phlfiiilclphla. the Truites

in tho mortgaae of .Johnstown iTr;
Hon Company, dated December 10,
resinned from th trusts rreated by ial'1
Iiiilenture. said reclgnatlor. to take effect on

etolir 1. 1020. and fuither. that notice in

wrltlnir of such resignation has been luiv

alveii to the Johnstown Traction Companj
accordance with the provisions

TmlW" TItl'ST COMPANY 01' HUM.
JOHN It. WOOD. Senvtsri

Proposal

Healed prosala wlU bo received M

Ilureau of Itccreatlon. at the offlre of Urn

Hal. Philadelphia. Pllureai
until 12 o'clock" Noon Friday. XtmUt
lOth, 10J0. for thn erection of She ler

IlulldlnK with plumhlnc. heatliiK nnd

trio llshtlnx. on playsround. Front and Allm
Philadelphia. Plans and rP'Cl !

Htree a,
t Ion and form of proposal can h obtains

nflce nintt rapplication atupon
rhltect 823 C ty Hall. Philadelphia. If.
llldV from others than th.; 'ninitfd
actual buhlnesa In the Kenernl branches mn;
toned in the specinc. lions wll not I en;
tertnlnod or considered No bids will
considered unices accompanied, by a eertij.
o,te from the City In cnrni-- l

with the ordinance approved May -- 0.

renulrlnif a proposal bond In al w wlif"
exciedi l.iOO, rlio liojro

"hi rlnht to accept or reject ajj
or ull bids or imrts of b d.i n ma
deemed best for the Interest of the rit)

Ii. CtlAMPUN. i;xccutlva 3ecrelri
.nK..-M- .. i. nuiVTIlV

1st
"

1050. at a Prl0" nul "T'"1'."8., S' i
Ami accrued Interest, to,

A?tnuV W. r"yt.m .Flrit WW,ilond.- - w 11 l? received

ONI A I, TUCST COMPANY.
?rStA. Mujt k

m. Thirteen Htrtatt

Phllad'Thla. Auut --Min. !."
Annual .lleetlnaa

TM. . ANNWAI. .JIKCTINJJ OI ijg
Ar$,?C0Ai; COMPANY wW bf K;jd

sjfc issr"...h,..,,,ry" iivMtt
tha mtetlnir,

A'
,. Fi8iiEn,

Hecrstar.

N. Y. CENTRAL
Sec. 10-Yca- r. 7 Gold Bond

AT 100 AND INTEltEST

EDWARD LOWBER STOKES

20 Soutli 1,5th Street
- TaauajV Mil "

MMMWi .. .npnr ;S

I


