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T.Ffve yeqrs arro clipping
coupons--, wns regarded as.
a-- , rich .man's pnstlme. To-
day nearly everyone clip?
coupons
Let ub help "build your
Jnvcfitment account. Hltrh-trrad- o

bonds' now yield
from to 87r.

Send for our lint PE-32- 5

TheationalGty
Company

Phlla. 1421 Chratnut St.
AtUntla City Chutfonte Dleck

1223 Doarilwnlk
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Canada

ARE

Dear this thought In
mind: Canada's lnduo-trl- al

possibilities to-da- y

equal those of the Uni-
ted States Immediately
following the Civil War.
That explains the
American industrial
Invasion of Canada and
the Dominion's favor-
able Investment oppor-
tunities.
Placing investment
funds in Canada with
exchange rates so ad-
vantageous to you, nu-ftu- rs

welt for large
profits.

Wo vi ill recommend
you desirable securities
with excellent incom
yield if you will write
to us. Address: .t

AiCNCY or

RpyaJ Securities
CORPORATION

(CANADA)

LIMITED
165 Broadway Now York

raraegarasfK

Great Western Power Co.

of California

Convertible Srr Gold Bonds
due Aug. 1st, 1030

Price 100 & Interest

to yield 8.33 to 10.31

to date called
by lot at 105 and intereat

t

Send for descriptive circular
L-1- describing this issue

in detail.

E. H. Rollins & Sons
1421 Chestnut St., Philadelphia

Boston New York Wilhes-Barr- c

Baltimore Chicago San Francisco

iXM
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.XkV Reorganized Hails, Kail- -

wiij equipment issues
Standard Oil Units

Do you know what it behind their
mirkelwiie activity ? Our special
letter, "5. U. K.," uhich it a imill
loin; io aiK tor and a good tbing
19 btve, will tell you. Corapli- -

mtntiry copy for the aikinj.
Marketable securities carried
upon conservative marginal
basis. Odd f.oft i jprci'nffv

Mi1tMHeT?Co.
"Sufrior to rioldlirri; A llnni)

MrmbtM t iiiisueii'iiiu R, i:tli.rnnnl. fU. I". of V. Y
1G22 Chettnul Street

rlionrm Ilfll. H.nrucf pni;-13- W

I(pystnnf. Hues 7SU
I llramlivxr ,v 4ns Bth Are.. N

Conn.

"Just How Is
Beet Sugar?"

a booklet showing the
strength of this industry
and its securities will be
sent on request for
Folder P-4-

George H. Burr St Co.
itt'esfwtcnf Securities

421 Chestnut Street

Our om. in 11 Citi.a utter You

A National, Yet a Personal Service

UnOAD AND SANSIIM rTS.
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Frederick Peirce
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Market Quietod

Opening Drive Aga

Short lntore9t

New Yorli, Aug. 2.". Short covering.
again played n prominent part in the j,
operations ' of today's stock market, i 17(W

more especially during the earlier part
.1. .!. . ii. . fl. . .'in iuc stisaion. me suuuen turning 01

the tables on the hear crowd In the final
hour yesterday, naturally left the short

j interest In a very nervous state ami
'there wan further hasty covering, parti-
cularly in the steels, equipments and
the rails. A a result further il

recoveries were made in all
parts of the list, although the oils for a
time were noticeable laggards. There
wns, however, a natural recoil from the
higher levels due to profit taking and
fresh selling. This while serving to
check the rising trend failed to produce
any weakness, rather to the contrary,
the market retained a good tone, which
was In a large measure due to the re- -

newed strength of the Investment rails.
(ovcrnetl entirely by technical con- -

dltlons within Itself the market prac- -

ticnlly paid little attention to outsldo
developments: and news. It was gene-
rally recognized thnt it wai entirely a
iptcstion how far the demonstrations
would be carried against the unwicldly
short interest, in that on all sides It
was appreciated any prolonged move-
ment on the constructive side was out
of the question In view of the money
market conditions, which were likely to
become tnore acute rather than lessen-
ing within the next six weeks, or until
the strain of the crop moving financing
Is out of the way.

Foreign news, especially concerning
the Polish situntion continued favor- -

able. The foreign exchange market,
however, made no muterinl response to
the more reassuring news from the '

battle front, thus furnishing further
convincing testimony thnt the unsettled I

state of exchange was due to eondl- - i

tlons other than that pertaining to the I

Ku.sso-1'nlln- li situation. The call
j money market at the same time re- -

miiiiied relatively easy, In all events,
I them seemed to be still an nmpl cnpply
i of demand loan funds at 7 per cent,

although some seemed to think because
of the wider Inquiry there was a like- -

lihood of another flurry Tp to the
enrly afternoon this did not materialize.

The investment rails helped to stnbtlr.c
prices at any rate apparently carried the
market over some of the rougher spots
during the morning. Southern Pacific I

supplanted Heading as the leader of the
rail group, although further significant '

buying was noted In investment trans-- I

continentals. Chicago. Northwestern.
''irfolk Se Western anil of the
cheaper Issues, such as St. JioiiIh and
San Francisco. Texn Pacific. Mis-- 1

'Hiri Kansas and Texas, St. Paul pfd.
'ml New Haven.

The broader character of the trading i

at the .same time was reflected In the
wider Inquiry for the coppers which
had been dormant for so long. Shipping
shares, ulso threw off their recent
pie.islon also appreciable higher, but
the usual industrial leaders after the
upeniug bulge became comparatively
dul.

Toward midday there was a decided
lesening of aethlty and while there was
some irregularity, prices as n role con-

tinued to hold well not far from the
hot pricea of the morning.

TONE OF LOCAL
BETTER

Continued Good Buying of
Pennsylvania by the Small

Investors

What the local market lacked in
breadth and activity it more than made

' up in strength. There was. however,, an
' appreciable moderate expansion in the

volume of dealings and a better dls- -

trlhution but there was no semblance of
ii tit it or animation in any part of
the Kst.

One of the more encouraging nevs
developments was supplied in the an-

nouncement of the restoration of divi-

dends bv the Tonopah Helmont direc-tor- s

That stock responded to the good
news with nu advance of 0 to 1

l.Vlu.
Insurance Company of North America

wus one of the more prominent featured
itli nu advance of $1.50 to 2Q on

'
lather small dealings. l.lectrie Stor- -

se Hnttery at the same time moved up
SI to l''H. Next to command atten-
tion was the continued small invest-
ment buing of Pennsylvania Ilallroad,
which mined up another peg to 41 Vi.

local uctive than

m.u

Traction neld at I tilted (Jos I in
nriiveinent lind little smrt moving up

' .Moderate transactions were nilide
mi at '22. Ameri- -

an Inures, American tins nnd Minehill
while receiving indifferent uttention,
.. re firm.

"" """ ' ' ulut3iW.JJi( ' Philadelphia Stocks

Important

Philadelphia

INVESTMENT SECURITIES
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1 Am Can pf , no
1 Am Car A Fdy IMH
.. Am Cotton 2X

fl Cotton pf . . . 3
10 Am LVuk Syn 10H

7 Am Hide & Lenther pf Ui
o Am Internat Corp . . . 7y4
3 Am Linseed 71
o Am f.oeomotlve 07

.. Am RAfety lUxor .... ltt
. . Am Ship A Com 3114
4 Am Hmtlt St nf .... Ad
3 Am .Steel Foundries . 37
7 Am Sugar Hef 11

10 Sumatra Tob .... HH
7 Am Sumatra Tob pf . 00

Am Tel A
20 Am 114W
20 Am Tobacco II

7 Woolen 014
.. Am Writing Paper pf 40W
4 Anaconda Conner ... '3?i
4 Asso Dry Goods 3014
o Awo . .' BOJi
( Atch Tot) A Santn Fe 3
a Atch Too ASF ... 74 IJ

Atlantlo Fruit lli
10 Ouir A I S 8 . .142

Daldirin Ivocomotlve. .110H
.. Salt A Ohio 3RH

4 tlaltlmore A Ohio pf . . 41 Ji
8 narrett

. Batopllas Mining . ... H

. . nethlehem Motors ... H
8 Bethlehrm Steel D .., 78 ft

Booth Fisheries 7
.. Ilrldyn Itaptd Transit. OK
10 Hums Bros 7

ButterlcK ltil
. . nntte Copper A Zlno .

Butte A Superior Con 1B

. Caddo Central O A It iVi
4 Calumet A Arizona . . t"4

0 California rnckln ... U
California Petroleum.. 28Ji

7 California Petrol pf . . 70X
10 Canadian racMc ,...120?j
. Canada A Southern . 31

ft Central leather .... ffl?4
4 Ccrro de Pasco Cop. . 30

10 Chandler Motors 88M
4 Chesapeake & Ohio . . . 5RT4

ChlcaKo A f!t Wmtern HH
2 Chicago A fit West pf 53
.. ft Ht P .. r.4i
. . Chicago A St P pf rW
a Chicago Northwestern 71'4
8 Chi Pneumatic Tool 80V4

.. n i a rao r.an
0 Chi It I A pt C4H

.. Chllo Copper 14H
l.so Chlno Copper 20Ji

8 Cluett Pcabody 73
4 Coea-Col- a 3SJ4

. . A Southern in
3 Colorado Fuel A Iron 30
ft Columb Oas A Electric (5
1 Ornphophone .... 23Ij
7 Consolidated Cigar . 71
7 Consolidated Cigar pf . SO 14

7 Consolidated C3.1B . 78H
2 Con Interstate M II
7 Continental Can . "B
1 Continental Candv ... 11
4 Com Products Itef ... 8014

2.80 Cosilen A Co 37 H
8 Cruclhlo Steel 1.1014
fl Crex Carpets . ... 88

. . Cubnn Cane Rugar . . . 38J4
7 Cuban Cone Sugar 77
7 Cuban Amer Sugar . . 41

.. DavlBon Chemical Co. 33

.. Denver A Orande. 8

.. Denver A O nf . . 10H
8 ... 71
7 pf . . 0J!j

.. Kris JS
Krlo 1st pf 20 Ji

. Krlo 2d Pt 14W
8 Famous Players U ... T--

3 Flak Kubber T8H
. Freeport Texns 21

2 Oen Tank Car ... (0'i
8 Oenernl Cigar . . . 01JS
8 ficnernl Electric 11414
I General Motors 12 H
a Ocneral Motors pf . . . 74
r, 0n Motors deb CT,.. c
fl fioodrlch B F 87
1 fioodrlch B F . . . 88

. firay Davis . . E0H
7 Oreat Northern pf . . . 73S4
4 fit Nor ctf.i . . . 3K

. . Ounntanamo Suit Co 18
. Oulf Mobile & pf . . . 37

Oulf Stato Steel .... 85
4 Haskell A Barker 70

Houston Oil Co 10
J Hupp MotorCar 1514
7 Illinois Central 80

CO Indlahoma 7

lnternat Agrlcul ... 17
.. Indian Refining Co. . 20
4 Inspiration Con Cop.. 48J

. . Int Mer Marino 20
a Int Mer Mnrlne pf . . . 7711
. lnternat Motortruck.. 41

.. International Nickel.. 214
. International Paper . . 81

a Inter Paper pf stpd.. 73
. . Invlnclblo Oil Corp . . 58
.. Island Oil 0

.. Iron Products 43H

. . Kan City Southern . . 18J4
4 Kansas City So pf ... H
4 Kelly-Sp- g T 80?i
0 Kelty-Sp- g T pt .. S3

Commodity Markett

COTTON MARKET

'VVtV"

York, Aug. The cotton
Trading most of shures ,,eInB ,0dav was much less

devoid of feature usunl.i comnris- -was ,.fsi,iemill had little feuture... i ...),t i..iu ,, nf ,i,,UMif, yestenlai
ii. -- nu... - . . .. -- v ., - .,. ...I... r....
haractcr Rapid Transit after moving of houthern selling, wnicn. n ..- -

in to 1." slmded to I4-V- Philadelphia i)le weather, was chiefly responsible
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11 ' Chirac... Auc 2.". Further buy in

2!i.f bv cnmntl-.slo- hmiM-- s and coverlnc
ai Vi shorts cnusitl additional gains in wheat

41 in early' trading today. Otreriujrs
10 ", W(.r(, not Inrite.
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. Minn A St Louts ....
.. Kansas fe 'texas.. 014
, Kansas A Texas UK
. , Missouri Pacific 2(y4
. Missouri Paclfio ..48.. Montgomery ,.. 30J4
4 Mulllns Body .

.. Nat Aniline A Chem.. 7V4
7 National Biscuit .,..,10 14

7 National Biscuit pf ..104
8 Nat Cloak A Suit .... 44 VS

.. National A Cable 7V4
0 Nat Knam & Stamp.. 50V4
0 National Lead ......
1 Nevada Con Copper .

10 New York Brake,
J New York Central . ,

Now York C ft St L .
8 New York Dock pf . .

Now York N H A
7 Norfolk A Western . .
1 Northern Pacific . . .
fl Nova SAC..

Ontario Mining:
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40 Okla & Ret .... 3TI
.. Otis Steel 23V4
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A Pnn-Am- er ....
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. . Peoria A Eastern .... 11
8 Pennsylvania R R ... 41W

. . Peoples Chicago. . 28V4

. . Pere Marquette 24V4
3 Philadelphia 3H

. . Phillips-Jone- s .... 80

. . Phillips 37 H
Plerce-Arro- Motor .. 4014

. . PlerCe 13
8 Pierce pf 80 Vi

ft ntts Coal 0IV4
7 Steel pt . . 80

.. Plttsburir A W .., V8V4
8 Pressed Steel Car .... 00
8 Punta Alegre Sugar . . 74
4 Pure 3NH
1 Ray Con Copper 1514
4 Reading - ,. 01 Vi
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. . Seaboard Lino . . . 734

. Seaboard Air Line 1414
8 Sears-Roobu- 140H

74 Shell Transport 50V4
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fl Sloss-Shc- ft 70V4
fl Southern Paclfio 08V5

. . Southern Rail 27?t
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7 Stand or N J pf..l(0'4
4 Stewnrt Warner Sp.. 31
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.. Tenn Cop fl Chcm ... 0f(
3 Texas 48

. . Texas A Pacific 37
Texaa & Pac C A O.. 40H
Times Square Supply. 24H

0 Tobacco Products . . 07
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6 U 8 Products C0V4
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V. Gilpin Robinson, Chairman ,
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James Gorman Joseph Shoemaker

Committee

Joseph Seidle, Scc'y, 215 North American BIdg.

Michael Ryan
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