
rV j4 i i' ' ?" ! '

lxaa

rs
Ml)QKlijtlii)Ji5U:Hl, XHUtiBOA'X, 12, 11)20

Ag'l

new issue

. $3,674,000

City of Jersey City, N'.J.
Coupon Gold 5V2 and 6 Water Bonds

Dated August, 1920. Due serially August, 1921 to 1960, inclusive, as below

Principal and interest (February 1st and August 1st) payable in gold at the
office of the City Treasurer in Jersey City. Coupon bonds in denominations
of 000 with privilege of full registration, or registration as to principal only.

$460,000 Bonds maturing $92,000 annually August, 1921 to 1925, inclusive
3,128,000 5J4 Bonds maturing 92,000 annually August, 1926 to 1959, inclusive

86,000 5J4 Bonds maturing August. 1960.

FINANCIAL STATEMENT

(' officially reported)
Assessed Valuation $369,847,778
Total bonded debt (including this issue) 37,442,425
Less Water Debt $14,394,674
Sinking Fund 6,048,466 20,443,140

NET DEBT $16,999,285
Population 1920 census, 297,864

Exempt from Federal Income Tax

Legal Investments for Savings Banks and Trust Funds in New Jersey, New
York and the New England States.

Eligible to secure Postal Savings deposits on 90 basis.

MATURITIES AND PRICES
1921 to Yield 5.85
1922 to Yield 5.75
1923 to 1925 inclusive to Yield 5.60
1926 to 1959 inclusive to Yield 5.40
1930 to 1945 inclusive to Yield 5.30
1945 to 1960 inclusive to Yield 5.25

Legal opinion of Messrs. Hawkins, DelafxeU Longfellow, of New York '

Circular on request

Estabrook & Co.
Now York & Boston

Remick, Hodges & Co.
New York

Guaranty Trust Co.
New York

Graham, Parsons & Co.
Philadelphia

Meeting of Bondholders
National Properties Co.

American Railways Company

4- - 6
The undersigned bondholders, for themselves
and also representing large amounts of the
National Properties American Railways 's,

being dissatisfied with the modified plan
reorganization and being convinced that no
action should be taken pending an investigation,
hereby give notice that a meeting of the bond-
holders will be held at the Bellevue-Stratfor- d

Hotel, Red Room, on Thursday, August 12M
1 920, at 3 M., to consider what action should
be taken to conserve the rights of the bond-
holders and prevent impairment their
security.

Information interest to the bondholders will
be discussed.

All bondholders urged to attend.

James E. Gorman
V. Gilpin Robinson
Charles E. Grange
Oliver C. Lippincott
Walton Gibb

1634-3- 5 Land Title BuildinR.

mNTERNATIONAL
pREIOJiTINGL

V REGULAR SAILINGS

Through Bills of Lading Iisued
PHILADELPHIA to RIVER PLATE PORTS

s-
- s- - '"O Aug. IS

PHILADELPHIA to RIO JANEIRO & SANTOS
s' I'nrkavllle Aug. 20

PHILADELPHIA
I'll.

to FRENCH ATLANTIC PORTSs. V ... . .
" ". IndWnVnr'JXf,
'uyetto Building, Philadelphia

..wiuu.iru 3U33

Aim. 13
Auk. 20
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Williamson Securities I
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170 Broadway. Now York
Cortland 7730

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS
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William Compton

Eastman,
-

Merrill, Oldham

Argentine Republic
5 Internal Loan

Due 1945
100 pesos (approximately $100
bonds) principal and interestpayable in U. S. gold at fixed
rate of $0,973 per peso.
Price $68 per 100 peso

bond
To yield 7.80

Tho 1000 peso bonds arc
selling at about 70-7- 1 on the
New York Exchange.

Battles & Co.
INDEPENDENCE SQUARE, EAST

Aurora, Elgin & Chic. Ref. 5a,1946
Baldwin Loco. Wks. 5s, 1940
Union Tank Line 7s, 1930
S. S. White Dental 8s, 1930
Consol. Trac. N. J.) 5s, 1933
Penna. Water & Pr. 5s, 1940

B0ENNING, GARRISON & GO.
STOCK Itinnwnr nmii..

Direct 1'rWate Telephone to New v.Member rhllu. diuw icaanaro

30 Years
in Export Banking

INTIMATE KNOWL-
EDGE of the needs

and habits of the people,
acquired by years of ex-

perience and actual resi-
dence in the countries
themselves, is essential
when transacting busi-
ness abroad.

23 Branches in South America
One Branch in Mexico

8 Offices in Europe
Direct Connections With India
Anglo-Sout- h AmericanIBank, limited

New York Acrnry, 40 llroudtvay

"VIA COLON"
(Thce two words ttansiiUtteil ftee ofcharge by any Tilrpraph Co.)

John I.. Merrill. I'rmldrnt

DIHIttT UOI'TK Tb
CENTRAL and SOUTH AMERICA

BO Urood St., New York
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v -- NEW YORK BOND SALES
Summary of Individual Trnnsnctlon.1 on New York lExelmng
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in comparison with
their previous high rec-
ords?
Every man should con-
sult the

August Issue
Just Out

or otfr Broker's Hand
Book. It will give you
the price history of every
stock traded in on the
New York Curb and in
Boston, San Francisco,
Salt Lake and other ex-

changes high and low
prices for last month and
entire year of 1919; par,
capital, dividend rates of
more thsui 800 securities.
Memo, page, commission
rates, etc.

Ask for No. T. U.-94- 7

JONES & BAKER
Specialists in New York
Curb Market Securities

WidenerBldg.,Philadelphia
Phones Bell, Locust 4730

Keystone, Race 2290
Ofllces in 9 Principal Cities

Direct Private Wires

otiiOi
Savings

Fund
Interest 3.65

Fidelity Trust Company
Philadelphia

Caoital $5,200,000 Surplut $16,000,000

FINANCIAL

KENTUCKY Pl'IlMO SERVICE Cn.Mr.VNY
Kinking Fund Notice

Sealed propoaala will he received at
of FIDELITY TRUST COMPANY.

Nes. 325-33- 1 Chestnut atreet, Philadelphia
for tho aale to tho Truntee of a aufflclent
amount of tho Klrat Mortgaira ft per cent
Cold Honda of the Kentucky PoMlo Service
Company, dated February 1, 101(1. to Inveat
the sum of $3300.00, and the aald Truatee
hereby nlvca notice of Us Intention to M)
apply the aald fund, Proposals muat be
aealed and preacnted to the Bald Truatee
hefore 12 o'elmk ,M. on Turaday, September
7, 1030. No offer eiceedlne 102 H per cent
and accrued Intereat will ba accepted. Tho
rlu-h-t la reaerved to reject any and all blda
Such bonda oa may b accepted will bo

at the otllce of the Truatee onSaid September 0. 1020.
FIDELITY TRUST COMPANY, Trustee

Win. P. Oost, President
Philadelphia. Aunuat 2, 11120.

.SCHOOI, DISTHIt'T OI" Al'DUIlON
Ciimilvn County. N. .1.

8'J,000 TIIUirV-YKA- 87r NOllAI. IIONDS
iieiioniiiiniiuna oi biuuu '

Offern will be leceUed until Hrptembrr
7th, 1030, by tha Hoard of Education of
Audubun. Camden County. N. J., for the
aliovo Issue of JSL',000 thirty-yea- r aerial
Honda.

The Hoard reervea tho rliht to accept or
t nil? .', i, - ,

Addreaa nil communtcntlona to
HOAltI or EDUCATION.

O, N Ilotfmun, District Clerk,
' AUDUHON. i!

nMilenda

The Electric Company
lOOli CHK8TNUT HTHEUT

Philadelphia, J'a , Au. 10, 1020
The Hoard of Directors have thla .lay de-

clared a quartnrly dmilend of one ami tlirer-auarte- ra

114) per cent (beln 43.7B ceiiin a
share) upon the capital atock of thla Coin- -
panv, pajame rriiirmiirr lo. iu0, to atock- -
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Nil.
dividend of

hn.l.
Will

CO.

31
One.

per rent h'x) on the Common HtocU of the,
American Power 4 l.luht Company haa beennnvuhle heiltemlier 1. I02A. tn t'.itn
inon Htock holdera of record at tha cloaa of
puatn...

1.....

Treaaurar.
TIIUKT

rhlladehhi'n. Xueuat 10th, 1020.
The Hoard of Ulrectoru haa thla day de-

clared a dividend of 4', payable
Auauat J(h to atock of record Aunuat loth,
1020. Cjiacka will pa malh-il- . .

P. Hacr.tary.
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BLOWN UP

Sewer Gas Explodes at 19th and
' Chestnut 8to. Firemen Called

An explosion of sewer ro.k In tlto
' mains ut Nineteenth nml Chestnut
streets caused much excitement nt 11

' o'clock lust night. The covers of two
manholes were IiIrIi into the nir
nml many panes of glass in tho nclch-- I
bnrlioutl wore shattered. Three plate
kIiis windows of nearby stores were
broken. Following the explosion a jet
of kiis shot hitrh Into the nir.

The engine company from tho Twen-- I
nml Murkct htntion wns called

ami quickly entlnsuluhed tho flumes.
The explosion followed the lieuvy down-
pour of rain, nml it Is thought that riih
condensed on account of tho quick flood
of water which ,nowcd Into the sowers.

MAN AND WIFE SHOT

Police Search for Colledtor Who Is
Charged With Affair

Altercation over money matter nt
the home of Snnto Zniiclllo, lOlil Kitz-wnt-

street, last night, resulted in
'anelllo nml liis wife, Mtinzia, Miffer-In- g

bullet Uoth nre In the How-nn- l
llosiiitnl.

According to the police, Cnrmrllo
twenty three yenrs old. of Hey

erlv. X. .1.. visited thu Znncllln home
thk atkvntu UEi;iNiNo COMPANY litRt night for tin purpose of ollfPting n

alViiilade"l.'i.'la 'Va""" When 'anelllo refused to thelUibt ,t H Bpgpi, CafmAo flrp(I-
-

At a mee tlnB of tho ikurd of Dlreotora shots from n revolver. One of tho shots
ai ian . -,

Sn.dr.Aw.u.,'dSi.raB on" ffoSlt' Sr.iiolllo In the Imek of the he.l nnd

W.

"ttyy.-ffi.sK-

Day

Philadelphia

NOBTIf lyill.UlKMII.V

quarterly

IlAUHY COUUBTT.

MANHOLES

thrown

wounds.

IS, niiotner nit irs. .niicuio ill tnc left
nrin.

Acting Lieutenant Schrtd nntl District
IVtcctlve M. iinn. nf the Second nnd
Christian streetn police stntion, nre
lending the search for Cnrmelln,

Jersey Folk Wed In Argentina
JUUviue, n. J Attn. IL'. Mr. nml

"Vlrn. ClmrlfH CorHOii received n ruble- -
gram .vrruriuuv auiioiiiieiug tne Wedding
of tlielr Hon, Unrlaml Corinin. nnd Miss
Iluxi't A. Wlieuton, nf KnKt Ornnge, X.
J., nt lluenoi Alrei, Argentlnn. Cnraon
wn u grnduatf of tho Millvllle High
Pchool nnd n Httulent nt the Unlverblty
ot I'ennsylranla.

iixyuw& ...;.. ......ii, MfrtMMatt.r.

BV!ryJlpHlS

LONDON 8T0CK MARKET
. . r

OH Group Moved Upward Indus
trials Slow Kafflr Easier

Tendon, Atlg li. A ferllnB of rcnarve
was noted In trie city today t?ecauno of
the Polish sltufttlon and tho report of
France'n decision to recognlto Oeneral
WrnnKel nn lieiu! of the deficto Kovorn-men- t,

In Houthern llututla.
Tho Htoclt exchange markets were nar-

row, and tho nttendancn In tho luuowas light. After eomo IrreffUlarlfy, tho
qll group moved uiwnrd, flhell Trans-
port nndTrndlnr was 6 11-1- 8 and Mexl.
can Kaate 10 0. Induatrlala was
qlow. Huddon's Day wan G

aill-fidire- d lnvratment Issues dlaplAyfl
mora stability, following tho announce-
ment that the Dank of Kngland rate
hail not been changed, French loans
hesitated. Kafllrs were easier, owing
to a decline In the price for bar gold.

Thero was no discussion over tho Hand
gold output In July, but the native labor
figures were more favorable. j

Argentlno rails were Armor.

Propose Higher Bond Commissions
New Vork, Aug. 12. Governors of the

New York Stock Hxchange havs vdted
In favor of Increasing th commission
on purchases and salon of railroad, pub-
lic utility and Industrial bonds from
112.60 im r 110,000 par value to (16, and
the commission on United States Gov-
ernment securities to J6.25 par $10,000
par value. At present, no commission
Is assessed for executing ordors In gov-
ernment Issues. The proposal Will be
submitted to n rote of the members of
the exchange. If adopted, tho higher
rates will become effective August 10.

U. G. I. Pays 13$ p. c. on Preferred
The United Oas Improvement Co. has

declared an Initial quarterly dividend
of 1 por cent on tho preferred stock,
payable September 1G to stock of record
August 31. Tho dividend Is the pay-
ment for which funds were set aside at
the meeting of the board of directors
on June 9. Under tho terms of the pre-
ferred stock Issue, funds for the pre-
ferred dividend must be set aside before
any declaration can be made on tho
common stock, Tho dividend covers tho
quarter beginning June 1.

Auto Sales Decrease In Chicago.
Chleaiio, Aug. 12. Chicago bankers

tistlmate automobile sales hove
about 10 trer cent recently, but

llnd the situation irregular with respect
to cars and accessories. It la tho pre-
vailing opinion that tho stronger con-
cerns will expand furthor, but majority
must curtail. 'Homo of tho weaker com-
panies may merge. Automobile people
hero complain bitterly about the bank-er- a'

attitude, which they regard as nar-
row and severe. Tho month haH
brought Improvement In buslneun over
July which. It Is expected, will continue
If bankers permit.

LIVESTOCK QUOTATIONS
Clilraito, Atur. 12. llOOS Ultimate.! re--

relpta. 10.000 head; left over. 11.283 head.
Steady to 10c lower than yeaterday'B averHre
H ft. paid. Average coat yeaterdm. $14 3(1.

TATTLE Katlmnted recelpta, 11.000 heart
8HEEI' Estimated recelnta. 23,000 head

I'lttaburKli. Aun 12. HOOS Rerelpta.
1301) head. Lower. Heavlea. J1B.2S 15 30;
heavy yorkera, J10. 05 1(1.75. Ilaht or kern.
lin.2ftV10.SO: tilea, JIB 500 lft. 7ft

SHEEP AND LAMIIH Rerelpta, 100 head.
Steady. Top aheep. 10; top lamha. $13,

CALVES llecciBta. 100 head. HUady.
Top, $18. .

Kuat IlnlTnlo. N. Y.. Auk 12 CATTLE
Kecelota. 700 head. Slow but ateady Calvea

llrrelpta. 830 head. Steady at $n 18.50
HOOS Recelpta. HlOO head. Slow Plra

30c lower: othera U.I ft 85c lower. Ileaxy.
ri.r,.r.lKi;ill; mixed ano jorKern, .'111 .,()
10.711; llKht do. UOto'lO CO; plva, flft.BOri
111, rouKha, $17.311013. ataiia. tSKCln.

HIIEEP AND LAMBS Recelpta. 800
head. Steady, LAinba, act14. yearllnita,
$711; wethers. $U.5010; ewea, $3ff8 50.
mixed sheep, $011.50.

Bank of England Statement
London, Aug. 12. The weekly mate-nie- nt

of tho Dank of Knglnnd shows the
following changes: Total reserve. In-

creased 921,000; circulation, decreased
061,000; bullion, decreased 40,623;

other securities, decreased 983,000;
public deposits, decreased 1,463,000;
other deposits, decreased t6. 067,000 ;

noteH reserve, increased 962,000 ; gov-
ernment securities, decreaoet! 8,010,000
The proportion of the bank's reserve to
liability Is 11.41 per cent; lat week It
was 10.20, Hnte of discount, 7 per cent.

Reserve Banks' Discount Rates
Official rediscount rates at the twelve

federal reserve banks nre as follows:
Treae. 1.1b. Oom'l Ukra
ctfs. Ilunda Taper Accept.

llOKton flVi 0 7

New York Wi 0 7 :,,
Philadelphia ...tn TiH 0 .1

Cleveland "H 34 il r.j
lllrhmond to 0, it

Atlanta Til 3' 3
Chli-a- tl J, 7 il

Jt I.ouIh 8'4 W.i ."'
Minneapolis . . . Mi H T il
KanniB f'ty . . .trt SW S SHi
Dnlloa t B' H fiV.,

San .(! 1 il fl

tDlxrount rnle rorreaponfla with lnteieat
rate borne hy certificates pleilzrd as collat-
eral. lth minimum of ! per cent In the cafe
nf Philadelphia, Atlanta and Kanaaa City
ind oVj per cent In the cua of Ban Tran-- i
luco.

Financial Briefs
Trnnsvaat gold output In July totaled

736,000 ounces valued, normally, at
13,128,000 and In July 716,000 ounces
valued at 3,043,000,

Halsey, Stuart & Co., Inc., havo pre-
pared for freo distribution a pamphlet
dealing with the effect of the- world-wid- e
sugar shbrtage upon the domestic beetsugar Industry

The subtreasury gained $1,047,000
from the banks, reducing the cash net
loss sllico Friday to $ 124,000.

Tho HvenigA' price of twenty antlvo
Industrial stockn advanced 1.63 per cent
yesterday to 84.83, while twenty rail-
roads advanced 0.60 per cent to 73,70,

Tho Hank of Kngland minimum dis-
count rate rojnalns unchanged at 7 per
cent.

For fivo monttiH ended May 31, tho
Klectrlc .Storage llutlorv Co net
earnings after charges of $2,299,231.

In a suit between tho Dutch Mate and
tho Iloyul Dutch Petroleum Co., tho
Hague Court of Appealn decided that,
according to provisions of tho law oh
dividend tnxes, payment of bonus shures
Is not taxable.

The committee on securltle of tht
New York Stock Kxuhangu ha further
ruled that transactions In Kqultablci
Trust Co. of Now York certllleates for
Shell Transport and Trading Co. ordi-
nary stock, or American shares,
ahull bo August 12. Iltghts to
subscribe expire August 14.

Raw Sugar Market Stagnant
New York, Aug. 12. Tho market forraw sugars If Htsgnant. The demand

Is virtually at a standstill and, although
sellers have made further concessions In
prices, little Interest Is shown on thepart of the buyers. Raws urn now of-
fered at 18 centM, cost and freight, or
about 14.04 rents dutv oald for n.nrhvshipments, Thoro were no sales reported
on Wednesday Importations Included
19,000 bagH cubits to the Warner Co. ;
16,696 bags to the Federal Co. ; 7000
bnga I'erua to the Notional Sugar Co, ;
6100 bagH Mnurltius and 4000 bags .lavasconsigned to tho trade. The local ro- -
nneu marnei remains unchanged.

Loans Made to Western Roads
A"K- 12- Loana of1997,830 to the Chicago Oreat WesternIlallroad and 435,000 to the Ann ArborRailroad to assist tho roads In purchas-

ing additional equipment were approved
today by the Interstato Commerce
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Woven Belting)

October

THE
The L. H. Gilmer Co. is today by far the
largest producer nutomobile i'nn belts
tho world. And fan belts arc only one of
muny products manufactured.
The main plant occupies tho splendid Btretch
of modern buildings on the north side the
Pennsylvania Railroad at Tacony. Yet sev-
enteen years ago the business started in one
room in West Philadelphia.
The owners arc the men who work
for it. Tho officers havo very large in-

vestments in this company.
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they believe in tho company's future.
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BONDS

Issues
Do you know whnt la behind
their marketwlaa activity? Our
rpeclal letter "fi. A. R.". which
la amall thing to oak for and ai
rtood thing to hove, will tell
Complimentary copy for ther '

aaklng.

securities carried
upon conservative
bails. Odd Lots a

W!ftwflWg8h
a ii Si mi , iemnsm.ijmm;
Member (Phllndelplila Htk. Exeb.

VConaol. tk. Kt. of N. V.
1"22 Chestnut Sfroet

Plioneai Hell. Hpruce fll)
Keyatone. Knee 730

71 llroaritrny ft 4SO nth Ave.. N. Y.
Stamford. Conn.

rulillr erlee Kleetrle Co. .
I'lilted National t'tillttea. . .
milium erlie Corporallan, . ,

t'ona. I.lelit. l'oer A Trnetlon
S. H. Uhlte Dental Mfc. Co...'
Mnbonlng fi ShenunKo Hy. A U
Miilmrhitn (law u. or rwiti
1'nlon Tank 'ar Comnanr r,

Hoiitheni I'arlMc Kallruiid Ki. .
raeille l'nilt llxpreaa Company..
New York'Onlral Co. 7i
Pitta.. Clnn.. rhlrasn X Ht. U
Cimnulnn I'aellle Itallrood Kq, ,

anient' CIiih A Illeetrlr Co. . .

K. Phillips Co.
Member rblladeloliln Ntoek KichanrSOT CIIISHTNUT ST.
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Marketable
marginal
specialty

Samuel

1 "yHERE la no need of our
empnaaizlng the commer-cia- l

advantage or the con-
venience of a Philadelphia
bank account carried In an
inatltutlon of the reputation
enjoyed by the Glrard Truat
Company. We Invite lnvaatl-gatlo- n

of our facilltlea for
banking by moll.

BROAD & CHESTNUT STS.
Philadelphia

Miii?iTTTTm7iiTii77TT7777777Tiip

The
First National Bank

of Boston

Walnut
PhlladelphU

Equipment

Capital, Surplus and Profits
$37,500,000

Deposits
$185,000,000

Resources
$265,000,000

Make It Your New England Correspondent

$010'
Solid Woven

BELTING

Wr

TRUST

L. H. GILMER CO.
(Gilmer Endless Delta ami Solid

Philadelphia, Pa.

7 Cumulative Preferred Stock
Additional $230,000 Issue.

(Two-thint- a of which has been subscribed)

$1,000,000 Authorized $480,000 to Be Outstanding

Par Value $10 per share
Dividends Payable April 1st and 1st

of

of

company's
marie

EMPLOYES
STOCKHOLDERS
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THE ISSUE
This issue is made to give more working
capital for the constant increase in busi-
ness. Two-third- s of the issue has already
been subscribed by employes and men who
know tho company.

THE
Sales for 1910 were over 52,000,000 a net
gain of moro thnn 5500,000 over 1918. For
the first six months of 1920 sales have shown
a 92 increase over the corresponding
period of 1919. Tho net tangible assets
of the company today are over twice the par
value of all Preferred Stock outstanding
upon completion of this financing.

Dividends Exempt From Federal Normal Income Tax

Pennsylvania Company for Insurances on Lives and Granting Annuities
Transfer Agent and Trustee for Sinking Fund gpj

Kull Informntton concornlnu this conservative Industrial Invest-
ment Is Klvcn In a circular which will bo eont on requeue

L. H. GILMER CO., Philadelphia, Pa.
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