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Interest payable February 18 and  August
any Interest date at 103 and interest.
Total authorized $1,800,000, Principal
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an exceptionally strong form of guaranty,

N. Y., and Columbus, Ga.

Year Ended December 31

Net Sales ......... @ avvas i SR e
Net Earnings after Federal Taxes ...... B o B T
Fixed Charges .....

Balance for Dividends and Depreciation. ..

Prr e

-$1,500,000

~ Mobile Cotton Mills

First Mortgage 7% Serial Gold Bonds

\

Due $150,000 Annually February 15, 1921-1930

Coupon Bonda of 21000,

$1.600,000,
t  payable

Free from any tax or taxes, deductible at the source, up to 4%

wirmm THE FIRST TRUST & SAVINGS COMPANY, CLEVELAND, OHIO, TRUSTEE

Rezerved 300,000,

Principal and Interest Unconditionally Guaranteed by Endorsement by
Standard Textile Products Company [formerly Standard Oil Cloth Company ]

in whole or in part on
dus February 16, 1032,
ofllos of the Trustee

JEBF

Callabhla

In gold  at  the

The following information is swmmarized from a letter to wa from Mr. Alvin Hunaicker, Preaident of the Mobile Cotton
Mills, and Viee President and General Manager of the Standard Textile Products Company:

Security—These Bonds are secured by first mortgage lien on the entire property, real and personal (including currapt
assets) of the Mobile Cotton Mills, which owns three mills located at Mobile, Ala.; McComb, Miss., and Selma, N. C.
In addition, the company covenants to maintain at all times net current assets equal to the amount of these Bonds
outstanding. Net asgets as of June 26, 1920, were $3,331,485 and net quick nssets were $1,888,513,
The Mobile Cotton Mills, manufacturing cotton ¢ loths, is owned by the Standard Textile Products Company,
and its output is an essential basic material in thé production of the latter company, which is the largest producer
in the ciountrx of light weight oil cloths, leather cloth and washable wall coverings,

Guaranty—The Standard Textile Products Company unconditionally guarantees, by endorsement, the payment of prin-
cipal and interest of these Bonds, the form of guaranty further providing that in the event of default by the Mohile
Cotton Mills! in the performance of any of its covenants contained in the mortgage securing the Bondg, the
Standard Textile Products Company will forthwith on demand pay principal and interest of the Bonds.

This is

Standard Textile Products Cnmpaﬁy—'['hc Standard Textile Products Company, an Ohio Corporation, was organ-
ized in 1001, Tts, plants are located at Youngstown and Akron, Ohio; Rock Island, Ill.; Athenia, N, J.; Buchanan,

The earnings of the Standard Textile Products Company for the past four years have been as follows:

1919 1918 1017 1916
$15,779.187  $15,290,671 $10,627,566 | $8,047,275
41,903,036 1,921 567 1,080,592 1,125,007
304,131 303681 153,783 123,332
$1,508,906  $1,617,886 $926,859 $1,001,675

A. Re.ad & Co.

Philadelphia

this
While

The Information contalned In

which we conslder rellable, not

advertisement

The

has been obtialned

The average balance after fixed charges, shown above, is equal to over TWELVE TIMES the annual interest
| on these Bonds, guaranteed by the Standard Textile Products Company. For ten years 1910.1919 this balance has
| averaged nearly NINE TIMES such guaranteed interest. ’

Sales—Net sales of the Standard Textile Products Company for the first five months of the current year are at the
annual rate of $25,854,000, and balance for dividends and depreciation at the rate of $3,137,000 per annum. The
latter figure is equivalent to practically 30 times the guaranteed interest of $105,000.

Outstanding Stock—In addition to $5,000,000 7% Series A Preferred Stock and $8,000,000 7% Series B Preferred
Stock, the Standard Textile Products Company has outstanding $5,000,000 Common Stock quoted about 95.

.

We offer all maturities of the nbﬁve bonds at
Pricesto Net 8%

\
First National Bank

Cleveland

from sources

guaranteed, |8 accepted by us a8 accurate,

L

NEEDED- .

the constructive co-operation

of Credit Men

The Credit Men of the country can render
a vital national service right now by driving
home to their customers, their own sales-
men and the chief executives of their own
business, the wisdom of handling coolly and
constructively the daily creditand collection
problems.

\

Demonstrate that the only safe course is a confident
one. Spread this gospel: ‘‘Buy wisely, pay promptlv;
sell prudently, collect promptly.”’ Lay befors your
own firm the facts about Credit Insurance—tha. strong
. protective, constructive service which will absolutely
1 safeguard . your resources against any unexpected and
‘ abnormal credit losses. Investigate the American’s
Unlimited Policies.

Credit Insurance is a tremendous aid tq any credit de-
partment. Itis the Credit Man's Best Friend, Let
us show you why. No obligation—manufacturers and
wholesalers write or phone today.

' e AMERICAN CREDIT: INDEMNITY, CO.
of NEW YORK E.M. TREAT. pReSIDENT

SEUKS BTANDARD UNLIMITED FOLICIEP

W. J. MORPHY, Manager,

J. F, McFADDEN, General Agent,
Mutual Life of N. Y. Bldg.

Philadelphia, Pa.

Phone Filbert 5503,

— —_— e =

Statistics Show That Most

¢states of $6000 or more are dissipated in a
ew years where there is no trusteeship. We
assume the responsibilities of a trustee, which
fusures the future of those you wish cared for.
A consultation with us may set your mind at ease
on many of your financial respansibilities.

REAL ESTATE TRUST CO.

OF PHILADELPHIA

|

e

A PERSONAL QUESTION
TO INVESTORS

Are your dividends insured?
What if some of the big debtors of the

companies in which ,you hold stock,
failed, and the losses wiped out the pro-

fits upon which d d f
dividends? T CRne T8 e

Though you may think this is solely a
matter for the officers and directors, it
vitally concerns you.

The credit man may be able, but no credit man
can always foresce unexpected failures.

“LONDQN" Credit Insurance not only backs up

the credit man's judgment but gives absolute

protection in advance against excess loss from

debror failures. It insures your dividends. Ask

us if the companles in which you hold stock are
rotec}tcd with “LONDON" Credit Insurance.
here's no obligation,

OUR SUPER AT YOUR E

]4 CE SERVICE ]

Losses Paid In Establis i
AmericanCurrency i

Phone Lombard 4016 PHILADELFPHIA, PA.

Eighteen Sixtynine

ACCIDENT COMPANY LTD.

R. A. IRVING, General Agent
820 La Fayetce Bldg.

Penna. Municipals
To Net 5.25 and 5.50%

Townsend Whelen Co.
506 Chestnut St.

Tax Free Lehigh P. Sec. 6s, 1927
Armour & Co. Ts, 1930

Union Tank Car Line 7s, 1930
U. S. Rubber 7%s, 1930

John Wanamaker 58, 1923
Penna. Lighting 5s, 1940

BCENNING, GARRISON & CO.

BTOCK EXCHANGE BUILDING

“WANTED”

“Two high-grade salmmen (o represent

m"ﬂnln vale o:opam‘l ENW York

ers P'h change

REAL SALESMEN

un for the sale of slock In La Nanta
Lucla  Gold Mines, Limited, Apply “.-m.::l‘:‘a' 'l'nr“? h:m:l':ah.l:hpp:::‘mmi
H, (. CROW, 1™ HIIIIIIJIl‘D’ Ave,, . -grude securitles,  Call

Torongo, Ont' WALNUT Baie

Penm_i.l Ct_)3‘/z “B,”H

CHARLES FEARON CO.
333 Chestnut Streat

A Good Place to
Open a Bank Account

Third National Bank

. Opposlte Broad Street Btation

1941

BAR SILVER

Bar silver was %d lower In Londo
today, at 59%d. g,
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