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Schulte Retail Stores
Corporation

rjPHIS corporation i3

the country's second
largest retailer of to-- ,
bacco products.

On August 24th the
present stockholders
will receive a 50
stock dividend.

Price per share

Morton Lachenbruch & Co.
LAND TITI.K 111.11(1., 1MI1I.A.

m.i o..M. q at tin. r.rxr
New York Chicago Detroit Pittsburgh

All outers cohhccjcu ivy pniare toirra

LIGGETT'S INTERNATIONAL

LTD., INC.

8 Cumulative Preferred Stock

Dividends Guaranteed by

The United Drug Company

$50 per share to yield $

Deteriptive 'Circular on Requeit

MOORE
LEONARD
& LYNCH

CUSHMAN NEWHALL
MANAOKIt

1429 WALNUT STREET
Longarre Hotel lilJtr.

Xevr York I'lttxlnirch
111 FrlrkBroadway Building

MKMnnna
JtfEW YORK. riIIt.ADEr.rHIA AND
ITTTSBUIUlIt STOCK EXCHANGES

raniinmiin.niOTrajnmaimr.cinniinmnjiranrairaEJUUiifrjuEinrs

ESTABLISHED 1865

BIOREN & CO.
v BANKERS
410 Chestnut St.. Philadelphia

Government,
Municipal, Railroad

Corporation
and Securities

Utniera tfrw York and Philadelphia
Stock Exchanges

porttetl
i &tiliiLa i

STOCKS Reorganized Rails
t BONDS Railway Eauinment

Issues
Do you know what is behind
their marketwlae activity) Our
special letter "C A R " which
is a small thing to ask for and a
Rood thing to have, will tell you
Complimentary copy for the
asking.

Marketable securities carried
upon conservative marginal
basis. Odd Lots a specialty

(ffiltgwflertffffo.
(Successor to Goldberg & Helm)

r Philadelphia wtk. Exeli.
MemberH lCoI11M,it Mti,. jj,. ot y, y,

1622 Chettnut Street
rhones! Bell. Spruce 6017-439- 0

Keystone. Kiire 7W
74 Broadway 4 4R1 Btli Ave.. N. Y.

aiumioru. Lann.

Have You $25,000?
I have an excltnlve nntl very tiiIu-abl- e

8tcU-ellln- c mnlrait. with
bonus nf stork. In n large, sound,
essential business. To carry erut
proper stock-sellin- g cnniimlgn I need
an associate, an treasurer, with
(28,000 cusli. My fifteen years' broad
experience. In stock selling, in n larce
way. ngulnst your money i und one.
half Interest In my contract! Invest-
ment secured. (Ircnt and quirk
profits run be esperted. Will Mnml
fullest Investigation. .If vein are
serious, have the money und will In-

vestigate, j on will be convinced
II lilies t credentials furnished and
required.

O 222, Ledger Ofilce

Canadian National Ry.
15 jr. Tfc Equipment Trust

Certificates
To Net Over 7

Issued under Philadelphia
plan. Semi-annu- al sinking fund
of $500,000.

Full particulars upon request

Reed A. Morgan & Co.
Went End Tnnf Hlda 1'MUi

Members of the Phlla Stock Kxch

Public HerTlre. Corp. lkiulpment .8

Indiana Mervice iri. "onus & ?'.American Vn.fi Transport
ftaultJble Illuralnutliig It.
fiSluwaro Itlver II. K. A Ilrldge

rhlraco A vvesiern iiimniiu ,.
11 H llnbbrr Co.. 10 enr

K. It. Koulp.
ftuJJun l.llit Co. 1st MtKe.

! liens (las A. Klw.lrie Company
J'RlUdelputn Klectrle Company
Niibiirlian (las "' riillurirlphla

n Fuel Collateral Ir.
Terrf Haute. Inilpils. A IJustrro

(Ins A Klfftrlr Co,
CfSiihh Co. Collateral Tr
$AMUEL PHILLIPS CO.

Members

s,

$65

IMilludclnlilit Kxtliaoce
OUT cnrsinuE ni.

H hcrlul
1's ld'10

4's lfHl!
n's mio
U's ID20

IWh 103 I
7"m "SlTllll

A'h HMD
(1's IU'11
a n I it'll
n's ionn's 1040
fi's 104"i
n's in la
A'H 11)30

K. &
.stuck

YOUNG MAN
Of rood character und ability, able

'o IrtTfst 5000 to 10.000, can make
Vry advaiitnceou connection with

und, Wehly prortruble bnslaosii
credentials furnished and

? iflXOtSSJ. X.ED0KK OFFIOH
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WAR CLOUDS BRING

VIOLENT BACKSET

Market Crumbled Under Tre-

mendous Liquidation, but
Rallied Vigorously

New York, Aug.' fl. Semidemornl-Izpr- l
conditions prevailed In nil the prin-

cipal market1 today ns result of the
threatening war clotidi in Europe. The
more serious nipeot of the Polish sit-

uation, ns ro.su It of the rejeetlon of tho
nlllcd truce terms by the Russian So-

viet government, caused n violent slump
In storks, carrying n number of Ihsuos
to new low figures for the jear, in
many cases to the lowest levels touched
shire 1017.

The ncute sltuntlon was directly re-
flected Id n violent drop of 7 cents in
sterling exchange, and the rntcs on
other countries dropped 10 to Jlfi points.
There was also u Revere slump in Hhe
cotton and coffee markets, but bh usual
the possibilities of fresh Europenn out-
break caused equally shnrp advances
In the grain markets.

The improvement hi local banking
conditions reflected by Saturday's clear
ing Mouse stntement was lost sight of
In the frantic selling of stocks when
the market opened and which, during
the first, reached closely to the propor-
tions of listeria. There was wholesale
liquidation In almost every quarter of
the list, with virtually no discrimina-
tion between tho good and bnd, the
one apparent set idea being to get rid
of thepi nt the best price obtainable.

As a matter of fact stocks were
dumped overboard by the wholesale.
This did not apply only to the indus-
trial shares, which seemed to be most
Milnernble. but extended to the stand-
ard dividend pa ing lolls as well. I'n-il- er

this avalanche of selling the whole
list crumbled and befoie the dowu-wai- d

plunge was checked by midday
losses from 1 to 10 poiuts were gen-
eral.

The tremendous Hood of liquidation in
the first place was a natural sequence
to the impairment of marginal accounts
by reason of the disastrous downw'nrd
movement which prevailed all through
the lust week. The enforced charac-
ter of the selling in many quarters of
the list, while intensified by the con-
ditions in Poland, also reflected the
acute money situation and the antago-
nistic attitude of the loaning institu-
tions toward speculative combinations
and pools thnt had been concentrating
their t (Torts on various industrials and
railroads.

The manner in which many of these
stocks were forced on the market was
ample evidence that pool holdings were
being dumped without lcgnrd to price.
At least. nenrl all the stocks generally
known to be held In pools were among
the greatest suffeiers on the general de-
cline. There was also considerable sell-
ing bv many who had taken the con-
structive side on the strength of the rate
advance.

The extreme weakness of a number of
individual shares caused fitful rallies at
times under the impetus of short cover-
ings, but the main trend was definitely
downward. United States Steel, Reth-lehc-

Steel, Republic Steel, lialdvvin
Locomotive and Mexican Petroleum
were among tho repicscututive shines
which established new low pi ices for
the enr.

The depression ran from ." to 5 points
in n large number of stocks. Sellinc
orders affected many of the seasoned
dividend-pavin- g railroad shares, and
tlieie was a large outpouring of numer-
ous low -- priced industrials which have
recentlv been weak.

Stocks continued to be offered freely
on all rallies, representing a mixture of
beur selling, offerings b discouraged
holders and liquidations of weekly mnr-glne- d

accounts. Some of the declines,
ns the day progressed, weie of a violent
c haracter. Amerii nu Express fell 10
points, Delavvaie, Lncknwauua Ac

Western 8. Atlantic (!ulf 7 and
Haldvvin, Crucible , Mexican Petroleum,
American Sumatra Tobacco, Ameiican
Hoot Sugar anil I'tuli Copper between
5 and (J points. Easier tendencies,
vv ith call moncv being supplied freely
at (1 per c out, caused an extensive rally
in the afternoon in which reeovciies
run fiom 1 to 4 points.

SELLING OF LOCAL
SHARES NOT HEAVY

Action of Market Indicated a
Very Small Speculative

Folloiving

With such surrounding disturbing
conditions it was only natural the

should extend to the local
maiket. In some of the more specu-
lative issues the liquidating movement
did not reach very large or serious pro-
portions, indicating a oomparativelj
small speculative following.

The heaviest offerings were in Penn-svlvani- n

Railroad and Lake Supeiior
Coiporation. The former was forced
down to 10. one block of 1200 shnres
i hanging hands nt that figure, but this
block and other offerings were remark-ald- v

well absorbed, so thnt the stock
made a subsequent ralh to 40,A, the
html quotation of Saturday. Lake Su
perior was less fortunate and under
what annenrcd to be further enforced
liquidation ns lesult of Impaired mar-
ginal accounts was depressed to u new
low level nt 11

The onlv other really weaf, spot was
in General Asphalt preferred, which
tb'clini'd S!t to 77, also a new low for
the j ear, and compared with 211, the
high letord made last October

Iu the general list the selling wai
of a desultory i haracter, and what

weie recorded reflected the ex
treme narrowness of the mnrket and the
limited having power Electric Storage
Mattery on very limitea aeanugs yielded
to 114 but rallied to 114V... The war-t.in- ts

fell neailj 2 to 13
The local utilities, strengthened by

their recent grilling, held up surprls-ingl.- v

well. Rapid Transit was pegged
at IK I nion Traction lost Vj at 2." :

Philadelphia Electric was off nt 21
and I 'tilted (ius Improvement lost Vj
nt 40Vj All were above their recent
low levels.

The continued thinness of the market
was reflected in the decline of '2Vj
points in Philadelphia Co. from the
previous sale Tonopah Helmout was
offered freel.v , but only yielded an iU at
1'Jh ('tamps on small sales was off Vi
at limit Westmoreland Coal and In-

surance Co. of North America were
unchanged from their last Rales.
American Stores declined Ti to 4U and
Cambria Iron was down $1 from the
previous sale at 37,j

Liverpool Cotton
Liverpool, Aug 9 There won only a

fair demand for spot cotton today with
prices easier on tho basis of a decline
of 15 polnu for middling at 26 9Gd The
sales were 8000 bales The receipts were
10,000 bales. Including 10,900 bales
American. Futures were barely steady
in the early dealings Spot prices were:
American, middling fair, 82 20d : good
miiirlilnir. 29.46d: fully mlddllnK. 28.20d:
middling--. 2C.9Cd, low middling--, 23,15d;
good ordinary. lt.70d, ordinary,
IBJOd. f
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NEW YORK STOCK EXCHANGE TRANSACTIONS

200
300
100
200
ZOO

400
000
400
100
700
400

3100
1700

500
30o
300
.100

1000
400

2400
400

3000
000

2100
1300

100
1400

300
100
000
800
400
700

1300
700
400

3000
100
200
300
100

1S0O
3700

40200
0800
300
100
800
000
400

13800
400
100
200
300
300
600
SOO

000
800
100

2200
1000

100
1300
1000

700
800

2200
000
300

14100
100

1300
1100
1200

300
00

OiM
7C00

200
1700

800
1700

200
600

4900
700

fiCOO

7900
400

2900
200
SOO

000
300
400
200
400
100

1100
300
100
000
100
100
300

1000
1200
1003

100
200

1000
25.100

200
300

1100
300
100

1100
1000
400
103

J 200
1800
1300

100
030
200
300

2000
900
100
100
300
200

1030
2200

000
100
300
800
100

13700
4300

100
100
200
200

1000
100
300

$v-- ;

Dlv.
In t Hlcb

. . Adams Express ...... M

. . Advanco Kumely .... 20ft
6 Advance Hum el y pf .. S9

6 Ajax Itubber 45
.. Alaska Oold Mines . . Hi
. , Alaska Juneau Q M , , Hi

1 a
n Am AktIo Chem MJ
4 Am Dank Note 43
8 Am Ucct Sugar 11

10 Am Hosch Magneto , . 83
. . Am Can 32
12 Am Car & Kdy 132K

4 Am Cotton Oil 26
80 Am Drug Syn 10

6 Am Express 10!4.. Am Hldoft Leather .. 13H
7 Am Hldo & Leather pf 74
4 Am Ice 30
6 Am lnternat Corp ... 07J6
3 Am Linseed 02
6 Am Locomotive 13

.. Am Safety Uaz6r ... 12

.. Am Ship & Com .... lii4 Am Smolt & lief .... ny,
7 Am Smelt & Ref pf . . 88
3 Am Steel Foundries .. 3414
7 Am Sugar Ilcf 117
7 Am Sugar Kef pf . . . .104?4

10 Am Sumatra Tob .... 70J4
Am Tel & Tel 95

20 Am Tobacco 100
20 Am Tobacco II 103
'7 Am Woolen 74
. . Am Writing: Paper pf 42
.. Am Zlno Lend & Smlt 11 J4

4 Anaconda Copper , , , , 50J4
. . Ann Arbor 20
. . Assets Realization ... 2ft
. . Atlanta Illr & Atlantic G

7 Atlnntlo Coast Line . . 84
0 Atch Top & Santa Ko 70H

10 Atl Gulf & W I S S ..140
3.S0 Baldwin Locomotive .104

.. Bait & Ohio 33 Vi
4 Baltimore & Ohio pf.. 4SJ6

.. Bainctt Leather 50
8 Barrett 133

. . Bethlehem Motors ... 10
B Bethlehem Steel 65
5 Bothlchem Steel B ... 10
. . Booth Fisheries 7

. . Brklyn Rapid Transit 10

. . Brooklyn 11 T ctfo of d 0&

. . Bruns Term 85

.. Butto Copper & Zinc. 0J1

.. Bulte & Superior Cop 17 J6
. . Caddo Central O & R 12J6
0 Calif tonla Packing ... 64

.. California Petroleum.. 2J
7 California Petrol pf . . 60

10 Canadian Pacific ....118 J
n Central Leather 50
7 Central Leather pf . . 97 !i
4 Cerro do Pasco Cop.. 35l

10 Chandler Motors 82
4 Chesapeake! & Ohio . . 66

. . Chicago Mil & St P . . 33 Vi

.. Chicago Mil & St P pf 30Vi
5 Chicago Northwestern 07?i
8 Chi Pneumatic Tool . . 77

. . Chi R I & 1'ac 34
0 Chi R I & Pao 6 pi 03

. . Chile Copper 13
1.80 Chlno Copper 25JS

4 Coca-Col- a 35
3 Colorado Fuel & Iron 30

.. Col & Southern 25yi
5 Columb Gas & Elco.. 51
0 Col Graphophone .... 20
7 Consolidated Cigar .. 00
7 Consolidated Gas 7914
3 Consolidated Textiles. 28
i Con Interstato Cal M. 10
7 Conttnuital Can 71$
1 Continental Candy . . 10J4
4 Corn Products Ref . . 85

2,50 Cosden A: Co 32
8 Cruclblo Steel 127

. . Cuban Cane Sugar . . . M'A
7 Cuban Cano Sugar pf IT
7 Cuban Amer Sugar . . 39 H
1) Delaware &. Hudson . . 01 VJ

10 Del Lack & Western. .210
.. Denver &. Rio Grande 5
.. Denver & R G pf .... 10

1 Dome Mines 10
. . Klcc Storuge Bat rts. . 2?4

C Kndlcott-Johiisu- n .... 60
7 Endlcott-Johnso- n pf .. 02

.. EUe 12M
.. Krio 1st pf 19 Vz
. . Fairbanks 47

8 Famous Players L ... 07
8 Famous Pluers pf ... 84
7 Federal Mln & Smlt pf 33

10 Fisher Body 103J4
3 Flak Rubber 20J4

. . Frecport Texas 21

.. Gaston Wms & Wig.. 7Vi
i Gen Am Tank Car ... 68
0 General Cigar CO

8 General Electric 138H
1 General Motors 20H
o General Motors pf ... 73 Va

0 Gen Motors deb 6 .. 09
0 Goodrich B F 50
7 Goodrich B F pf 85

.. Giay Davis 21
7 Great Northern pi ... 72
4 (It Nor Ore ctfs 31 Vi

CO Green Ccinanea Cop . . 23 Vi
. Gulf Mobile & Nor ... 14

. . Gulf State Ste'el 41
4 Haskell & Barker Car 66H
.. Houston Oil Co HO

fl Homestake Mining ... 60
1 Hupp Motor Car .... 14

7 Illinois Central 82
60 Indlahoma Ret 051

4 Inspiration Con Cop . . 45H
. . Inter Con Cop 3
.. Inter Con Cop pf . . . . 0

.. Int Agrlc 17
6 Int Agrlcul Corp pf . . 77
7 IntI Harvester new ..118

. . Int Mer Marine 24 J4

0 Int Mcr Marine pf . . . 74H
.. Intermit Motortruck.. 44

7 Int M o Truck 2d pf . . 65
.. International Nickel., 17V4

. . International Paper . . 72V4
C Inter Paper pf stpd . . 73

.. Invincible Oil Corp .. 33

.. Island Oil 5

.. Iron Products t

.. Kan City Southern .. 17Vi
4 Kolly-Sp- g Tire 70
2 Kenntcott Copper .... 23

1.20 KevHtono T & R 17 J

3 Krtsgo S S 125
0 Lackawanna Steel . . . 01

Philadelphia Stocks

High Low
180 Am Strs.. 415 411

20 do liref 110 00

m chge,

tiOOtHnld 1,0.102 lO'-'-Vi 102 '

400 IlethStl IJ !) 01) 00 3

SOOtCaddo Oil 13 13 .? .

15 Cam Iron 37A 7 37 1

11 KlecStor.lUVj 114 llffy
l'J3 do war . 13 13 14
SOOGenAsph

prcf . . 7 77 77 J

200tlut Mar ,
pref.... 71 71 o 71 n 2

12 I Co N A 27 (5 27 27..
1100 Lake Hup 12 11 12 ..

VJ I.eh Vol. 11 ! f
02rtMidvnlo 3N 37

10 Nor C'e nt (III 00
201)11 Pn R R . 40 40

10 Pliilii (Jo. .H 'j ;uvi,w.,. - 'inn leva"ju eio iiu u '' 74
137 Philnr.lec 22
400 Phlla RT ir.
200tSinc'rOil 24
25JStIi&HW IS",

1300 Tono Itel. 1

70 L'n Trac. 2."Jj
100 I'fil .. 40 h
480tI'HHteel 85
lft West Coal 73

VJ

Sons 130

tNet change made by comparison with
iAvuai.Hc

Hales In
S10UO
4 Lib Bond

4hNat'l Prop....
V. Phila Elec

1st 5s...,

Ul

1

40

BONDS
High Low

l 30
p.

00

37
till
40 y.
:m$- -
:iotf V

Lfii- -

ir . .
21 1
18 1

! ,.
.) Til

84:7Ii
5 W Cramp

& 130'!', UlOy,

latt
sale on ;ew xora enum

3-.-

lth
2

1 30
p m

Net

-
Vi

14

lb.

40
1

V,

Net
chge,

85.11 85.14 85. 14. 14

r o c

81 81 81 3

DIVIDENDS DECLARED
Canadian Car and Foundry, quarterly of

lb per cent on preferred, payable October
u to stock ot record September 26.

luismaiionai jirvMir vv., vvj.j umiuvhu

Ixiw (NYtm) ChE,

26
A8V4
UH

1
lYi

2ft
75
43
75
8214

3 OJi
131 Ko

23 Vi
or

120K
13Vi
73
37ft
05 H
62K
91
12
19U

2 Vi
88
33 ft
115
ioik

75 Vk

05K
104 Vi

102
73 Vi
41
HVi
40Vi
20

2K
0

84
78

130Vi
lOOVs
32M

5K
50

128
?,

05
68

or
10
05

85
ovi

16
12VS
63
22H
G6

113 Vi
40V4
07 Vi
34 Vi
70 Vi

63
3214
4Vi.
67 Vi
76
32V4
63
12H
24
33
30V,
21 H
50
1UU
CO

70
27
m

74 Vi
10
83 Vi

30J4
122 Vi

30 Vi
77
38Vi
9JVo

23
4?4
OK

10
Hi

05
9i
12 ft
18
47
00
84
33

102Vi
25 Kb

30 Vi
6

68
59 Vi

13UVi
10JS
72ft
68
49Vi
84
31
71
30
23 ft
11
41
64
81
50
13 ?

Hi
Oft

44
3
0

17
77

117ft
21
71 Vi

41
65
16ft
72
73
30
5H

41

17ft
75
22
16

125
U4

!i.n Net

32 ft
.0 --

50 -
'ft'--
1ft

28 --
75 --
43
77 --
83

JVJ
9f- t-

13
7ft-37ft-0- 5ft-

eiK- -

lDV- i-

33f- t-
16f- t-

77f- t-
05f- t-

lft- -
11H
40ft- '-

1
3
3
1

-
0- - D

91
K- - 'A

5- 3-

88 -

10- 4-

104 f- t-
103 f- t-

74 -

20 y.

84
78f- t-

100f- t-
33 -50

-
isoy- 4-

-6-

0-
0-- 10

83

ft-- 66

ft-7- 0ft

-3-

2ft-63
-1-

2W-25

-

'ift
lft

'aft
ft

3ft
24

ift
3
3ft
3ft

lft
3

1

lft
3
3

8ft
1

IK

3
2f- t-
0

1

3ft
13- 1- 3ft

3

14-- 65

6f- t-

6
6

6

13

ft

ft

J4

ft
Li

1

lft
lft

ft
If,
2X
3ft
lft

H
lft
4

3ft
ft

lft
lft
1

lft
1

1- 9- 1

34

ft

ft

Ti

ft

ft

ft
ft
ft

60 - 3
70f- t- lft
37- -1

9f- t- ft
71 ft
1- 0- ft
83Vi 3
3- 0- 1

127 - ft
38ft - ft
77ft ft
38f- t- lft
Olft-- f ft

235 8
4- - ft

10
10

2- - ft
CO 1

92
123- 4- ft
18 - ft
47 - ft
67

84133 - Vi
102 ft- - 5 '

20f- t- ft
31 ft
7ft 1

68- -3
CO 1

130f- t- 3
10f- t-
72f- t- 2
08f- t- ft
49f- t- lft
81- -1
21 - y3

71 - lft30223f- t-
14
41 " 4ft
04 2Vi
80 - 2ft
50 - 2
1- 3- ft
82 - 1

0- - ft
44 - lVi

3
0 - ft

17 - ft
77

117f- t- lft
2--

71f- t- 3
4- 1- ft
65
10f- t-
72f- t- ft
73
3- 0- 4

3- -
41 - rA

17ft ft
7- 5- ft
na- - ft

i25w:. 3

01- -1

Sates
100
100

1100
100
300
200
100
100
200
300

2100
100

3600
500
600
100
600

3300
100
600
300
100
000
100
100
700

1200
300
100
100
100
700
200
400

3300
100
100

13600
100
600

1800
200
100

1000
200
100

1700
100
100
200

1100
800
100

1000
1400

900
500
100
400
000
609

3600
100

12600
2W0
3000
1000
9000
3500

100
800

14000
2900

900
700
700
100

1600
1190

600
990

1100
100
100
200
100

3800
21100

7200
800(

20
200
300

1900
4300

11300
100
200
100

1300
0800

10000
1000

790
3100

100
2700

700
100
700

1500
2300

533
100
100
300

lbOO
200

1100
5700

700
100

3100
3700
1100
6000

800
300

41200
100

3000
200

10100
200
000
500
800
600
700
100
200

1500
500
109
400

4230
200

1000
800
200

1300
100

Dlv.
In I Hlnh.. Lake Erlo & West ... lift

2 Lee Rubber Tire 21ft
. , Lovvea Co Ino 30ft
.. Loewea Ino rts lM
.. Loft Corp ljw

7 Louisville & Nashville 05
6 Mackay Cos

10 Mnnatl Sugar 101ft
3 Marlln-Parr- y lft.. Maxwell Motor lft

10 Mexican Petroleum .. 152ft
2 Miami Copper 18

.60 Mlddlo States Corp .. 12ft
4 Mldvalo Steel & Ord . . 38

.. Minn & St Louis .... 13ft
7 Minn St P & S St M.. 71

.. Missouri Pacific 24 ft

.. Missouri Pacific, pf .. 41

. . Mo Kansas & Toxas . . Oft
, . Montgomery Ward ... 30
4 Mulllns Body ,. 32ft

3.B0 Natlonnl Acme 31ft
.. Nat Anlllno & Chem.. 75

7 National Biscuit pf ..105
. . National Con & Cable 7

o Nat Enam & Stamp . . 3
0 National Lead 71

. Nat R R of Mex 2d pf 4 ft
7 Nat An & Chem pf . . 84 ft

.. Nat An & Chem rts.. 60
6 Nat Cloak & Suit .... 45
1 Nevada Con Copper... 11

..NO Tex & Mex 31ft
10 Now York Air Brake. 03

A New York Central ... 71
2.80 New York Dock 20

li N Y Chi & St L pf . . . 60
1 New York N II & II . . 33 ft

. . New York C & St L . . 33
7 Norfolk & Western .. 89
7 Northorn Paclflo .... 73ft
0 Novu Scotia S & C .. 47

2.60 Ohio Fuel Supply .... 40
40 Okla Prod & Ref 3

.. Ontnrlo Silver Mining 5ft
8 Otis Elevator H5ft

. Otis Steel 20ft
3 Owens Bottling Mach. 47
fl Pacific Gas & Elco . . 45ft

. 4 Parish & Blnghnm ... 39
.. Peoples Oas Chicago.. 38ft

5 Philadelphia Co 33
.. Phllllps-Jonc- s Co .... 50
.. Phillips Pet 34
.. Pierce Oil M

8 Pitts Coal 55
.. Pittsburgh & W Va.. 30ft

R Plcrco Oil pf 80
1 Pond Creek Coal 13 ft
8 Pressed Steel Car ... 90
8 Pullman "0ft
fl Punta Alegro Sugar . . 75
1 Pacific Mall 28
0 Pan-Am- Petrol .... 79
7 Pan-Am- er Petrol pf.. 73

3 Pennsylvania R R ... 40
. . Perc Marquette 24

. . Plerce-Arrov- v Motor . . 0Ji
4 Puro Oil Co 37
B Railway Steel Spring. 93ft
1 Ray Con Copper .... 14

4 Rending 87
. neplo Steel 06

0 Republic Iron & Steol 70ft
J Republic Motors 30

5.20 Rojnl Dutch Amer ... 70ft
1 St Joseph Lend 14

. . St LouIb San Fran ... 24

.. St Louis Southwest .. 20

. . St Louis Southwest pf 30ft

.. Santa Cecelia Sugar.. 10ft
. . Saxon Motor 0ft

. Seaboard Air Lino ... 7

.. Seaboard Air Lino pf. 13ft
8 Sears-Roebuc- k 133

. . Shnttuck Arizona .... 8
.74 Shell Transport 60
.. Sinclair Oil 25
0 Southern Pacific 01ft
.. Southern Rail 27

20 Standard Oil of N J.. 601
7 Stnnd Oil of N J pf.. 106ft

. . Stand Oil N J pf prt pdl03 ft
4 Stewart Warner Sp .. 30ft
4 Stromberg Curb 07
7 Studebaker 01
7 Studebaker pf 9'!

Superior Steel 48
4 Tcmtor Corp & F "A" 40

. . Tcnn Cop & Chem ... 0ft
3 Texas Co 42ft

. . Texas & Paclflo 35 ft
.00 Texas & Pno C & O . . 39
.. Times Squaro Supply . 20ft

6 Tobacco Products ... 01
7 Tobacco Products pf.. 85

.. Transcontinental Oil.. 10H
B Transue & Wms Steel 43
8 Underwood TypewrltorlOl
8 Union Bag & Paper . . 80

.. Union Oil 20ft
10 Union Pacific 110

4 Union Pnclflc Pf C3ft
4 United Alloy Steel ... 40
7 United Drug 100

3.B0 United Drug 1st pf . . 44

li United Fruit 100
.. United Rwy Invest .. 8
. . Unl Rwy Invest pf . . . 15
3 United Retail Stores.. 62ft

. . U S C I P & Fdy 14

..US Express 6ft
a U S Food Products . . 50 ft
BUS Ind Alcohol 80ft
..US Realty & Imp .. 48

8 U S Rubber 82

8 U S Rubber 1st pf ..101
0 U S Smelt & Rtf .... 51ft
3 U S Steel 85
7 U S Steel pf 105
0 Utah Copper 61
. Utah Sec 1ft
fl Vanadium C'otp 04
4 Chem ... 02ft
2 Vlvadou Ino 1

. Wabash 7

, Wabash pf A 21

. Western Maryland . . . 0ft

. Western Pacific 20 ft
7 Western Union Tel . . 8i
7 Wcstlnghouso A Brakol02
4 Westlnghouso E & M 40ft
. Wheeling & L E 9ft
. Wheeling & L E pf .. 10ft
4 White Motor 45
1 Willys-Overlan- d 10ft
7 Wllljs-Overlun- d pf .. 80
fl Wilson & Co 63ft
. Wisconsin Central ... 25
8 Woolvvorth F W 105ft
0 Worthlngton Pump . . 59
0 Worth Pump pf B.... 01

T Lx rights.

LIVESTOCK QUOTATIONS
Chlcugo, Aug. CATTLE Itccelpts.

15.000 head Cood und chune. steers steady
to shade higher Kaili top, $17 10, bulk
choice, 111) J.'MHI h.', good Ueves tlRU
10 75, grassy Htend, mobtly 10 30lftl I 3D;
Hist Montana run on sale bulls, steady to
strong, bologna, 50 3(i'u 7 ,"u, good and
choice cowh, strong. U1W12 50, cunners,
I4'd4 3u, In bitneen grades slow. JU4H 30,
calves slow to lower kciaral trade uuo
lower.

HOOS Hecelpts 32 000 head Steady to
lOo higher, pooler grades up moat. Durly
top tlU S3, bulk light und butchers, 113 .10
O10 25. bulk packing kows, tl4314.40,
pigs, steady to higher

SHE1S1 Receipts 20 000 head Choice
lambs scarce, slow to limer mndlum na-

tive und western sheep .'.". to 33o lower;
good Montana wethers. (H 73. feeders steady.
gooa 10 cnuecti timing lumus, fii uueyi..

Pittsburgh. Aug 0 CATTLE necelpts,
2001) head bower hleors, J 1 3 .Ml (q 111,

heifers, 111012, cows tnfiio Calves,
1800 head. Stead. Top 118.

HOelU Hecelpts. UOuu huuu Higher
lliavlcs, ilti 731810. lu-a- Mirkerw iMt
17.1U light yorkern, 115 50(11176, pigs, till
MID 23

MlbnP AND I.AMIlie 4200
head. Steady. Top sheep, ill. top lambs. 114,

Kast Ht. Louis. III.. Aug 0 CATTLK
Ttecelpts MOO head Stead) to lower 'lop J

steers, 14, uu'K JIU'CH.' Marling steerb
and heifers, steady, iimnir ciws steady ul
ta.73V4 25, bulls steady, calves steady, good
and choico veolers J13W1J 50

HOOS Itecelpts. 80UO II higher.
Top, 11(1 50 but c, light and medium Weights,
11(1010 50. bulk heavies S1V10.

HliCUl' Hecelpts, 85O0 head Hteady to
higher Top lambs Ha, bulk jneil.i, top
wes, 57 30, bulk, 177 60

East Huffiilo, N. Y Am: 0 CAT I'M:
rtocelpts. 6J00 head Slow 50i to 11 lower
Shipping steers. 114 50(ff lti 40, butchera.
J8 50fl4 yearlings, I15W15 50 heirtrs 10
1(1)11 60. cows 3O0 60; bulls, I0WII, stock-er- a

und feeders, HI0U 30. fresh cons and
eprlngors ilow. 19 60014 Calves re
ceipts 2100 head Hteady, ntJUO

llOd.S Hecelpts, 8r00 head, ISW'JSn lower.
Heavy, IKIWIU 50; mixed yorkera and llvht
do $1717 25, pigs, 117, roughs. i:i13rw,
''sHfaEP AND tAMnS Hecelpts, 5000 head.
Iimb 50c lower. Lower .& 14 50, year,
lings, 17 If 12, wethers, 19 30010, ewes, 13
00. inlxid sheep. illftO.&O.

BANK CLEARINGS
Hank clearings today compared with cor

responding day .last two year.!

J
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Tho average price of twenty active In-

dustrial stocks eleellned 0,46 por cent on
Saturday to 84 10 Tho twenty rail-roa-

remained unchanged at 73.90.

In seven month to July 31 produc-
tion of bituminous coal In United States
amounted to 302,727,000 tons, Incrcaso
of 44, BOO, 000 tons over tho amount
mined to July 31, 1919 Anthracite pro-
duction reached tons to July
31 as compared with 47,300,000 In the
same period of 1919.

Tho New York Subtrcasury Rained
$126,000 from the banks on Satuielny,
making a cash net gnln since Friday of
1591,000.

Island Oil and Transport shlphmcnts
from Mexico during July were 1,357,.' 10

barrels, the laigest deliveries made b
ono company In any month, a gala of
270,000 over June

The Long Island Railroad Co has Died
application with the Interstato C'om-merc- o

Commission for authority to Issuo
gold equipment truBt obligations to the
amount of SI, CBS, 000 and Its notes to

amount of $419,279.

International Motortruck Corporation
for six months ended Juno 30 shows net
profits, after charges and federal taxes
of $J,lG3,t21, equal after preferred divi-
dends to $5.04 a share earned on JSa.luH
Bhares of common stock

The Western Power Co. consolidated
statement for tho year ended Decembor
31 shows surplus, after charges
taxes, of $1,020,338, compared with $1 -

stiU.TZj tno previous year.

Tho Ajax Rubber Co. earned net
profits for six months ending Juno o,
last, before) firovldlng for excesB prollts
and Income taxes, of $1,680,705 There
wns reserved $167,871 for Income taxes,
leaving $1,628. 0i4 available fot s,

or $7,04 per shale on 200,000
shares of stock For all of 1919, thecompany earned $11 a share on the same
amount of stock and, In 1918, 8 Di ashare on 142,000 shares. Gross sales were
Bremer in volume in trie nrst half ofthis yoar than In any similar nerimi nr
the company's history, cxccedinir th

per cent on common. py;bl. Phlla.
ber 15 to itock of Fecord Auut 20, J'oston.. 37,51,()03 49,841,180 bnui,
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RECESSIONS MARK

TRADING ON CURB

Lossos Range From Fractions
to Four Points Asphalt

Woakens

New York, Aug. 0. Trnding on the
Urood street curb during the doy was
determined almost wholly by the un-

settled conditions on the stock ex-

change. Many stocks carried in stock
exchange accounts were thrown on the
market nt declines, cnuslng general
losses ranging from fractions to around
4 points.

General Asphalt continued to demand
comment by its further downward
movement j Uint stock, after opening at
4, jielded over poiuts, with a mod-

erate rally around midday. Chlcngo
Nipple was another weak feature, fall-
ing shnrply in the Hist hour, with a
moderate rally around noon.

United Retnil Candy, which was
without support, fell from 104 to 10

on moderate sales. International Prod-
ucts dropped from lDVd to 11). North
American Paper was traded in at o
to OVs.

There was little business in Aetna
Explosives at UV4 to Mi. Troiilcal
was steady with sales at 18'A to lo.
Slmms sold down to the new low rec-

ord of 11V4.

Aetna Kxplos .
Amer Candy ..
Amer Candy pirn, T.tcht ...

IMJUSTKIAI.--

Central Teresa .. B

(Icnerul Asphalt .44
Uoodjear Tiro 101
CJoodycar Tire pf 8,Inter Products 1U
Inter Itubber 10
Ainn VltrlHcd 7
i: W llllss
II IJIIks rts 45
Chicago Nipple 1,
North Am Paper (

Perfection Tiro 14
llnello Com i 1J
Huillci Com pf 24
Itnlnler Motura 37
Hinder MfB 12;,,
U S High Speed Tool .40Ji
U S Mttam 2V&

United l'rofltshnrlng ... lft
United ltet Candy 10t
Hrostone Tiro 109
Jlfrs Light 40

STANDAKD OILS
Ohio Oil 27S 2

1NDLTKNDENT OILS
Allen Oil 1J.
Allied Oil
1)1 llcurt
lloonu oil

.

Carlb Ujn
Cities Scrv "11 ' ct
CushlnK Pete . .
Dominion oil ....
Dmiurnno
Ulk Uosln 1'et ...
Kr.glnte.rH Putrol .
1'cdonil ull
Ulenrock Oil
Int Petrol
l.unc Htur Uhh , ...
Maracalbo Oil ...
JyCCtOIlO
.Nutlonal oil N J
North Am Oil ...
Ohio Fuel
Omar Oil . ,
Kid Hoik Oil
Suit Creek Prod .
Slmms Pet
Skclly Oil
Stelncr Oil
Superior Oil
'Ilxiis itanser . . . .
Tropical Oil
Un Tcxufl Oil . ..
Victoria 'Oil. now
VVoodburn
bhell Trnn, rts
ltoy do Kraniu . . .

l'lttsburgh Oil . . .

18

lloston A Montana
Canada Copper . .
Cumi' in rla .vi . .

Cons Virginia ....
Cortes Silver .. ..
Crinoon ejold ....
(JolJ Cons
lioldllcld rlor.ncc

MINIMI

iiisn
0J4

05

37V4
VV

21
8
Hia

lOsi
ai

,Sj

8 t
H

1

3i
It '4

tlMi
2

11)

30
li

U
CV

a
18f,l

1H
.1

17'1
ftji

Ul

1H
II

u
Hold 0110 IU

Htcla Mining 4 A
Honduras Syn 10
Loulalmi Co 4
McNainara ,. ... fV

Dundeo . .
.Miirnh Mining 11
Murher Lodu new 34
Murray Mog 7el
Ml.lbBtng 8
Ho Ami rl'ta 3'i
S Sllvci Lead '.
Tonopuh-llilmo- .. .. li'
'lunoiiah Divide 1.
Tonooah Kxtmslon .... 14
Tonopah-JI- llutler . .11
Tonopah Mining 1

United KaHUrn -- 1'.
West Und C lVi
VVhlto Capti 0

IIO.MIS
Allied Packers 0s BS'i
Amer Tel Os. 10.M UJ4
Armour 7a UH4
fCC Ht I.ouls Ua . H't
ciuodrlch lire, is 1't'nlon Taidt 7s . OO's
t b lluLbir 74 s, 1030.... US
ileilln 4n lU'J
Hremm 4s , . . . 20
I r.iun Is .!
1 "'a 114
Prankfoit 4s .'J4
HamuurK 44 s 21
Munich 4s J3
ltusdlall 34 s :!."U

Low
D'i
M

or.
l't
B

40?4
101

S3
II)
111

7
37
43
ll'i
0

3(1.

JJJ'l

to
1011

4U

m

'
10
sow

K
ia

30.;
17
IU
a
iH

IV
2H

30

5'4
18

H
18

i
:t

17
fi.

12Mi

Ul

1)0

l'iu
1J
13

li'
IU

'4

5'.
7U

8".
34

14
14

14
14
liS.
9

084
1124
IMIU
RU4
113

tui4
074
104
20
r.o
(114
224
20
2.1

Philadelphia Markets
WHKAT Ilecolpts. 150.377 bushels

hi't ..(. lower. Car lots, new, In av..n..

Last
of

05
1

5
4J'i

lot
83
111

10
7
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44
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0
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1
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Mar- -...
vutor. No .' red winter $.' tllW2 75; No. 2
red winter, gurllckj, $2.3502.1)3, sampleaccording to eiuallty

COHN Hecelpts, 3128 bushels. In smallsupply and stiady Wo eiuuto Jl. 004(11. 70as to ouallty und location, with higherprleis asked In some Instances for No, 1
illow.

CJAlh Hecelpts, 6770 bushels Steady
but uulct Car lots un to location No. 2white, li7(HUSi, No. 3 white. UWII7c.

r LOCK Hecelpts, 1.UJ2.U4U pounds Insaclo Duyj and unchanged quotations.
101) lus, paiked In 140 lb. Juto sacles Soft"Intel, straight, western UlCtH1.75. do.do neirbj lll11.7, hard wmtei.slrulfcht 111 731(12 30, do, short patent, 12

13 tprlnj first cleur 111011,50, do.patmt. $12 75(113 00. do, short putont,
M.173W1IL'", fancy spring nnd city mills,
latent lumlly brunds, J14. 50011.75. H
tloui, 111) 50611 23.

l'ROV IHtu.NS suid slowly at former ratesQuotations 11, ef In sots, unnked und d

53i elo, knuckles und tenders, smoked
und air dried 54c. pnrk. family, 147. hams,
S I" lured loose, 11)0404 c, do skinned
lois !8'fflJ4c do, do. smoked. 410454c,
eu uuneu. ooneiess, eibo, picuio snouiaers,

H 1' mrod pickle looso J5o, do, smoked
.i,( hellies In pickle, loose, 23c, breakfat
bacon a"ie. lard, 21c

Hl'llllH llrm, with d creamers
- hlgh,;r Quotations fioltd-psike- d iream-i- n

faniv Ilrsts, 50H6aVicextras 334 r, extra firsts, 54HC. Ilr.sts. 50
Cc.'li soiomls 43049c, lower Krudes, 420
44c swut ireamery. iholio to fancy, 574 050Hi fair to good. 4U05UHc, prints Jobbing
ul ii"RU7e. for fancy nnd 54Ulo for fair to
choice

KOOS Hecelpts light and market firm
Quotations In free cases, nearby firsts, 51
W"3c pi r dozen, nearbj lurrent receipts
cue mam ordinary to tair eisujc west-e-

extra Ilrsts, 61053c, western Ilrsts. 47f(
f.Oc scionds and poorer 30ii(45s, fam
cunnan ei,gs jonning ai uinusc

CHEnsi: stiudlly held Quotations- - Nov.
York whole-mil- flats, current make fancy,
27Vt0iJhi. do tommon to fair 24027c. do.
I.onghnrns 2HMi 027Vjc single Daisies 26H
"i27Vai Jobbing sales of fancy held goods,

SOIHlr
I.IV1I POULTRY Fowls via express, not

Ltkhorns finny, heavy, 41i&42e do, light
and medium 37W3UC, white leghorn fowls,
3il37i fowls via freight. 3904Oe broiling
Chilians fancy yellow-skinne- d not Leg-
horns weighing lW 02 lbs apiece, 480.VIC:
broiling chickens, fancy, yellow-skinne- d not
Leghorns weighing IWIU lbs apiece 130
4',r white Leghorns, broilers weighing lti
ft.' lbs apiece, 4(l042i' white Leghorns,
bnillirs smaller sizes 87039c, old rooBtcrs,
'.'.0211c duikB. old 3O0.1'.'e spring, 3()(i
3ie pigeons per pair 40042c

rItUSHi;i POULTRY Fowls fresh,
killed In boxes weighing 4Vi ffl
A lbs und over apleie, 44c, weighing 4 lbs ,

42e weUhlng RVi lbs 39040c weighing 3
lbs 13037c, In bhls dry picked weighing
403 bi iiplece, 42c, weighing 3t4 lbs . it
0.1Sc weighing 3 lbs. 3d 03V broilers,
western d weighing lt Ml! lhs
apleie 51052c, brollerH, western smnller
sizes, 48(if50c neurby, weighing lti 02
lbs npleee, 5506ilo; smaller sires, 500
52c, old roosters d western 2Sc,
do Southern. 2UH'2Tc, spring ducks, I. j,

FRUHH FRUITS Apples Jersey per
basket No 1, Blie0l, No '.'23060c
Oranges per box. $20(1 tW, Poaches Ueor-gl- a

pur erate. 5Oc0$1 60 do, Jersey per
basket 3Ot,0$173 Watermelons, south-
ern, per car, $200et475 Cantaloupes,
Del and Mel per atanelaril crate $103 50
Illacklwrrles, per eiuart, 230 J0c Huckle.
lierrles, per eiuurt, 15M27i Raspberries,
Jersey, por pint, 10018c,

VKaKTAlll.IJS Whlto tpntatoes south-er- n,

per barrel No 1 $3.5001 so; No. 2,
$102. do, do. Jersey, per ban.
ltet. No. 1, 6c01i No. 2. 4n0flOc. Cab-bas-

Jersey, per basket, 10025c: do. do.
barrel, SOqOOo. Onions, Jersey, per

tisket, 10050c.
I

Kfi&MMY 'ftlW tofe' &&Wl&&!Si& riMfoa&Af; rfi. i .rtAfri .j .tovafr. fy&t,

EXCHANGE RATfeS LOWER
.I, -

Demand Sterllno Off 62 Cents.
Opening Market Quiet

New York, Aug. 9, European ex-

change quotations wcro lower In Lon-

don and nt the opening- - hero there were
recessions In all rates. Tho opening
was quiet. Domand sterling was oft
Oft cents, francs 14 points, llro 14 and
marks 7 points.

Quotations were:
Demand storllng 3.60.' cables 3.61,

frano cables 7.11, checks 7.10; lire cables
G.02W, checks 5 02: Swiss cables 8.02,
checks 6.04 : Belgian cables 13.18,
checks 18.20: guilder cables 33,
checks 33: pesetas cables
checks 14.96; Stockholm cables 20.40,
checks 20.36: Christlanla cables 16-2-

checks 16.20: Copenhagen cables 10.20,
checks 16.16; marks 2.11.

The European exchanges hold firm
during the forenoon, molting good gains.
Demand sterling sold at 3.62, cables
3.62; franc cables 7.16, checks 7.11:
llro cables 6.05ft, chocks C.06: Swiss
cables 6.39, checks 6.61 ; Greek 11.65.

HATtmriAY'fl crosiNn quotations
Demand 3.0B?i
Cables. 3 07 4TnnAVH ritmN

i, t

rancs i.iro uunuer
7.83 B.12 88.62
7.SA R.14 33.75

INq QUOTATIONS
Sterling Francs I.iro Guilders

Demand 3 00'4 7.10 8.02,, 331A
Cables 301 7.11 O.0J4 344

NOON QUOTATIONS
Sterling Trancs Lire Guilders

Demand .... 3.B3'4 .0714 .0501 3.25
Cables 3.63 .0710 .0300 33.30

MONEY-LENDIN- G RATES
SEW YOHK Money on call, both

classes of collateral, opened today at 7

per cent for lending and renewing.
Tho theory Is advanced that, although

thcro Is no marked chango In tho tlmo
money situation, tlicro migni do n mou
nrnln tnrrennn In the offerings as COnl
pared with recent weeks. Today, how-
ever, rates wcro unchanged at 9 to 9Yi
tier cent. Cnll money was In better
supply, partly on account of tho re
npiinn In iVia KftrMirltlea markets.

Gold continues to come In In moderate
ots. tho Sl.300.000 received on ino ira

perator this morning maklngi nn aggre-
gate of about J5.000.000 in a lltflo over
a week.

In prlmo bank acceptances tho featuro
was tho lack of offerings. Fewer

are being made nntl one theory
to account for this Is that borrowers
nrc nblo to obtain money cheaper by dis-
counting tholr single named paper. Rates
on prlmo New York bills nro unchanged
with tno ninety-aa- y. aocumenis ?n s
cent bid. 6 ner cent asked.

Mercantile paper conditions nre un-

changed with virtually all tho business
in tno nanas oi ino country umiiu. .b"-
to SV4 per cent In still quotcu.

PHiT.ADnLVlliA Call. 0 per cent:
tlmo. 6 per cent; commercial paper,
throo to six months. C por cent.

(Nofe These aro merely nominal
quotations, as tho legal rate of Interest
In tho-stat- o of Pennsylvania Is fixed at
r per cent. Plus premium and commis-
sion time money for thirty to ninety
days Is loaning at 8 to 8ft per cent,
while commercial paper from threo to
six monthB Is being offered at 8 to S'A
per cent.)

London money la quoted at D per
cent. Discount rates, short bills 6 ii-i- k

per cent ; threo months' bills 6 "i percent

DROP IN COFFEE FUTURES

September Option Breaks Into New
Low Ground at 8.45

New York, Aug. 9 Tho markot for
coffco futures opened excited this morn-
ing, September breaking Into new low
ground, selling nt 8.46. Initial quota-tlon- s

showed losses of 35 to 09 points.
Stop loss orders wero uncovered and
selling becamo general among the
vnrious trado Interests Cables made n
very poor showing, with Santos show-
ing signs of futuro weakness.

Shortly before 11 o'clock prices shot
upward 30 points or so on official ad-
vices reporting a partial rccovory In
prices In Santos futures, whero gains of
200 to 300 rels wcro made. The upturn
tent September hero to 9.02, December
to 9.60 and May to 10.

The local markot Is in a very sensi-
tive mood and easily Influenced by
orders either way. It Is believed that
this morning's enrly break brought out
liquidation from smaller longs and thcro
Is now little outstanding In tho way of
contracts of this sort.

September
December
March .

Mav
Did.

Opening
6 nO 055
II 20W27
9 31 WHO
U 00 75

U3l 8T.

(N.Y.tlmo)
11 a.m.

'6'so
9 0S
0.75

KKmmmmwfRgMsmm&X'W

12

v anil ridla- -
oiock

- i.J '

WAR SCARE

December and March Up yz Ctntt
Corn and Oats stronger -

Chicago, Aug, 9.Warllko news frontabroad made offerings of wheat seof.at tho opening today and the mariswan stronger. Tho advance, whieiS
amounted to 2 to 3U Cent 'f. m,c.".
cember and 3ft conts for March at thopening, was not as great as manv wovnented. On hn iintnra ....'selling by a cash concern. a

pu"""oi, KCiioraiiy, was more hnUllsh than at the closo of the wkof further unfavorable
of wheat for the dnv wnra no 5 p'.

December' oponcd at Vi.ZO to ! isagainst J2.33 at the Saturday MJopened at $2.39, agalhst 12.364 iKllrdnv'n Inlet rtrlrn on,1 1n,A. ''. .ollS-- "" """ B0,Q2.38ft.
...b.w ..., .b . uo. ul anuria in eorrtto cover, because of the war newsDAi4a.Im.M r... nif .

higher, whllo December wt S. ..";?
lower to V cent hlirhnr nt it. ..:."''
but sharply after the itariRains In tho belt held December
Tho receipts of corn for the dav w"flfty-sl- x cars.

opened at Ji.471Ji to J1 11against 11.46 at tho nd siturdty
December was quoted at ,i
J1.24U nt thn ontf. ni-.- V I?.iii
5i cna Sftturday' a advanced ta

uuyiiis oi urns was encouraced t,strength In corn and tho marklt
firmer, but tho volume or businesssmall. Tho rccclptn for tho day w.?
clghty-flv- e cars.

September opened at 73c to lintagainst 72o at the close Saturday anl
moved up to 74c. Dccembor started m70o to 70c, against 70Hc..,, u .uu rnwi "" yo 10 Clc.i.eaaing tuiuras ranged as

Corn (new dellvery)- -
upon iiign

Rent. .. 1.484 1.00
Dec. ... 1.23 V 1.274

uats
Sept. . . 734
Dec. . . . 704

Pork

Oct. ...1U.20
lllhi

.

. .

1.4B4

m w

10 30

....7(
1.23 4

Sept. ..25.23 26.25 24.76 23.00Lard
Sept... 19.00 10.00

19.20

1.23K

Teiu

'IS.?? inert
10.00 M9.15 tie 37'. I

sept. ..ir..nr 1032 ib 32
Oct. ...15.00 13.00 IS. 07 16 82

Did. TAsked.

24

53
90.

SLUMP

Early Prices Drop 20 to 36 Point')
on Weaker Cable

New York, Aug. 9. Tho feeling la
cotton circles was depressed this morn-
ing and prices dropped 20 to 38 polnu
at the start under selling pressure, dus
to weak cables and the tenso Europoaa
situation.

Thero also was considerable selllnt
by New Orleans and other Boutherft
points, but Wnll street bought lbs
decline. Private cables said that then
was scattered selling of near months
but tho Continent purchased the Ut
positions.

From the Initial levels, the list hr
declined about 26 points further, but
becamo steadier again at the end of
tho llrst twenty minutes on covering-.-,

October
December
January
March
May ....

Low

. N. V.
sat. roasys 11.30
close open m.. 32.02 31.80 31.30.. 30.78 80.43 30 20

. . 29 t8 20.25 20.01. . 211.20 20.00 LS DO

. . 20.10 1:8.05
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15
13
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Outlook In Raw Sugar
New York, Aug. 9. The outlook la

the sugar market Is uncertain and com
paratively llttlo business Is reported la
raws or rounea. vvun reports current

refined Is offered on re
sales In the Middle West at a flgurt
several cents below tho purchase prlc,
It Is not expected much Interest will ha
forthcoming from buyers. Porto Rlio
raws sold, on Friday, at 16 bails,
c, I. f. A lot of 400 tons of 1'erus sold
on tho same basis at 14 cents to t
Now York refiner. Tho refined marktt
Is with Arbuckle Brother!
offering certain grades on the basis of
21 cents for fino granulated. Importa- -

tlons reported August 6 to 8, Includa
21.723 bags Cubas to Warner Co.; ,

600 bags San to Canada anil
9810 bags Pcrus to the Federal Co.

BAR
bar silver was at

auyjc, in new iorK toaay; lorcign uj
1 cent, at 96c. In the prlcl
was 1 d higher at 69d.

4fc
N

SILVER
DomesUc unchanged

London,

nwinccT'iiwna

Midas Touch
Not long since, one could hardly give away

pulp and paper Paper?
Money in pulp and paper? Who could be-
lieve it?
Very few people very few but their names
are writ in history, and
wealth has come to them because of their
faith and vision.
It has been our privilege to earn the confidence of
many thousands of who have trodden tho
upward path to prosperity as tho result of their
early Investments in these securities.

so far they, and vre, have only gone along the
path. The broad highway Is still before us.
If you would travel It and share In Its
and profits write and wo will advise you when, and
in what, securities to invest. 83
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The
Canadian securities.

Canada's industrial

potentialities
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CORPORATION

LIMITED

The purchase of securities with no
thought to coupon and dividend dates
often results in the investor receiving
his income only two or four times a
year.

For those who like to have their
interest coming in every month we
have selected a group of well secured
investments which meet this require-
ment.

The small investor will be
especially interested in
this list.
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