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Picked From Our

August Purchase Sheet

Oast of Security Yielding
Municipal 0.00
Canadian Municipal. 7.80
Industrial 7.73
Public Utility 8.04
Railroad 8.25
Foreign Gov't 0.30

Bonds referred to above have
our recommendation. They are
Hated in our August circular
which will be ent on request
for PL-32- 2

TheNationalGty
Company

Phlla. 1421 Chestnut St.
Atlantic City Challonte Dlock

122S Boardwalk

'ZW lv O pportunities
Large income
Good bonds now yield
more than preferred
stocks of recognized
merit did ten years
ago. Even external
loans of strong govcrn- -

l ments are selling to
yield from 7 to 8.

, The present genera- -

I" i tion has never had
5 such opportunities to
V , ' buy long term bonds

at such attractive
I prices.
5 ' SWrite for our recommendations.

fHemphill, Noyes & Co.
illcmbers .Veto York Stork Exchange

Franklin Bk. Bldg., Philadelphia
jJow York IJoston Scrantoa
I

A New Issue
1 To Yield

m 8.45
Maturing January 15, 1923.
An obligation of the Louis- -

i villc Ga3 & Electric Com
pany, which, without com-
petition, does the entire gas
and electric business of the
City of Louisville, Ken-
tucky. Only because of
market condition are we

, ablp to offer this secured in-

vestment on such an attrac-
tive basis.

Write for our
descriptive circular

i Bonbright & Company
437 Chestnut Street

Philadelphia
New York Ihlcago
Dos ton Detroit

. The Small
Investor

now has the same oppor-
tunity to obtain high Inter-
est rntex on his money as
the large investor.

6 to 7
can be obtained with safety.
Bonds Tax Refund In
Penna. are now available.

Write for Nmall Investors' List

Baker, Ayling & Young
J. IV. SWAIN. Jr.. ManiiKfr

Land Title Hldg.

Boston Philadelphia

Export Connections
to Central Europe

Our representative v ill Iravrshortly for Germany. Austria ami
Ozeclio-NIovak- Ajenries fur an')line of articles suitable for expo) t
solicited, particularly for cruderubber, tlirs, rubber anott. wool,
cotton, leather, auto supplies. For
Information rail or unite

International Trading
and Finance Co.

13G S. 1th St. Lombard 285

P. G. C. & St. L
5 Bonds Due 1970

AND

Bond Scriptsir

to--
tern

J

'UH Martin & Go.
1411 Walnut St.

Philadelphia

MONEY TO LOAN
'. VBii ci:nt on stocks ami

i'llOM von MONTHS, I Vl'.AH.
c lai, i.iaxJKK oi'i'it'K

lly ()u Company Notrs,. 7,
KJrrlrlc Company ....

erV. i'trle Kquiu... B,
Ue lUimiiimtlne (las I.lrlit

Hauw.7 o.t
aiiway as t'uwrr vo. , up, v
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HIGHLY CHURNED
Sulci

000
3SD

201)

399
i too
I Alternate Buying and Soiling HOD

too

Waves Produced Wide and ooo
son

3301Fevorish' Fluctuations 00
700
119

New York, Aiir. Ii. The noccftMiry 400
speciilntirr ntljustmrnfi following "' 100
nn upliraval! ns wltnonsed yestenlny BOO

kppt tnday'H stork market in n highly 400
olmrnod condltinn. Price movrments OtftO

were wide nnd feverili as a result of son
tle buyliifc and selling vaven which nro
"wept the market nt different IntervnN. too
The conflicting currents were the nat-
ural

7100
700outcome of the confusion of sen-

timent 1201provoked by increasing disturb-
ing inooelements which have crept into the 191situation. 200It was evident soon after the open-
ing 200that yesterday's violent shakedown R10
In the many of the pool Issues had cre-
ated

.100
more or less nervousness and there 1S00

was naturally considerable discussion moo
if there were any more weak spots siteli ooo
as disclosed in the Middle States Oil. too
and if so. how many of them? In other oo
words, the question was repeatedl 1711

for raised If any more pools and specu-
lative

200
combinations were In the same JS00

ttouble. and if the hanks would apply too
the same drastic steps in similar cases? 2400

At the outset it looked as though 300
tin re would be considerable more pool 101
liquidation, as there was renewed ac-
tive

1401
selling all nlong the line. P.y the 210

end of the first half hour, however, 100
there wus juUleicut evidence i'iven to 500
show that the fore of the liquidating 3J10
movement had for the time being, at 100
least, spent its fore. In fact, here and too
there through the list ample testimony 3.1000
was to be found . dNcloslnj uu un-
mistakable

3.101

untold condition. 101

nuing orders flowed into the ninr-k(- t 01

and there was a Mibtnntlnt rally. too
Steel, oils, equipments, leather, ship-
ping 2101

010

issues and investment railroad
shares were advanced 1 to '2 points. 12300

400

The recovery, however, was soon 100
checked by an apparent fresh outpour-
ing

201
of stocks, which carried many 100

shares to new low levels for the move-
ment.

300
Uejido'jle Steel and Vanadium no

were conspicuously vulnerable, the for-
mer

200
dropping 7 points and the latter ion

over It. Italduin Locomotive and Mcth-lehe- 1500
Steel were uKo conspicuously 200

weak. This renewed liquidation had an 300
unsettling influence despite the efforts 510
t sunport prices and spasmodic short 000
covering. 3311

Reflecting the mercurial character of 100
the market and the preponderance of 100

210professionalism iu the ciealings. tins
secondary reactionary movement like-
wise 3211

0211

soon spent its force, the decline 200in a measure being checked by the 1810more reassuring advices from abroad on 700
the Pollsh-Hussla- n situation Hut the 100
more potent influence in turning the '

100
list upward again was the inability of 100
the hour crowd to uncover furtber weak 200
spots and the failure to dislodge any 1010
considerable amount of long stock. 1001

Another contributing stearying influ-
ence

310
was the buying of round amounts 4100

of the leading railroad stocks, which 700
tdvanccd 1 to UV... points, indicating ' 1)1
the replacement of the same coucen- - 1110
trated support from the powerful bank-
ing

1410
interests as noted on Tuesday. Tlie 210

nneoveriug of this organized uuderljing 101
support created uneasiness among the 2210
bear crowd anil Miere was at once a 011
hasty shifting and a free covering move-
ment

400
in which gained considerable 011

momentum by the early afternoon. ' 2noi
Kurly weak features rebounded 101

strongly nnd a large proportion of the 500
1010list before delivery hour ruled 1 to 4 101points above yesterday's closing. Dela-

ware.
5 inLackawanna aud Western came C011

iu for considerable attention In reason 400
of a sensational advance of -- 1 points 7110
to mi reiterated reports that its 100
coal properties would be segregated. 3110
The forced selling of Middle States Oil " 500
seemed to hac been about completed. 7010
ulthough one firm dumped "0,1(00 shares 100
on the market during the morning, ROO

which forced the stork to react from 010
V2M to U1'!, which was the low price 610
of the day. 001

100

LITTLE INTEREST 400
100

IN LOCAL SHARES 200
310

1210
011

Market Remained Very Thin, 210
10

With General Shading 1210
400

of Prices 300
r.oo

20400
T !,!.. r,f nnrtliini. nf Imnnrtnnpn 300

ranspired in the local market. There 300
2300seemed to be a general inclination to

400mark time until the outlook became 230clearer. Handicapped already the
money market stone wall prohibiting 2001

1700

extension of speculative interest, an ad- - 300
diuonal restraint has been injected into, 230
the situation ns result of turmoil which 2100
lins prevailed in the larger market. 200
There wns also a disposition to defer 700
turther market commitments until a 1S10
dear vision is obtained concerning the 100
general business situation, which, at 3103
the moment, judging from the urrent 1000
reports, is anything but inspiring. 200

Tlie olume of trading was on a ver 100

small scale, but quite well distributed. SOU

200Mot of tlie dealings were made up' 2003
Df small odd lots disclosing the paucity 2810
of the outside interest. In iiitiseipieuee. 200
the market continued to be ver thin., 17)0
and in view of the limited buing power
most all offerings were taken only a,
price concessions.

Nothing iu the local developments
was of sufficient importance to counter- -

ict tlie depressing and restrictive Inllit- -

dices of tlie outside conditions or clr- -
100iiinstances.

None of the daj's operations call for l."i

individual comment. as tlie market
movement was altogether mechanical.
rieitric Storage liuttery dropped bii'k lOOtC'ntl
SI to 114. then rallied to III'.... '1 no
variants receded SI to 11. (In small
sale-- , I.clii;:h Navigation yielded SI to VJS
."S I.divli Vallev was off ;ii . and .HI!)

moderate offering" caused Pennsylvania 'JO

n:i'l to dioo back to 40'L1 Little 1IK1

was done ifjaln in the traction shines, l'.i;i
JllPhiladelphia Rapid Transit and I'ninn IKK!

Tiaction each declined 'tto 1," and ".". J'Jllespeetivelv : I niteel (ins Improvement
sold between 10's and W. Phila-
delphia 171

Klectric held at '. Lake Su-
perior

liTi
fell bark to 1"V. American 1

Stores as unchanged, as was Amerl-- c

an Uuilwa.vs nn ferred.
Kill

DIVIDENDS DECLARED a IS

Cm.,, ii A n , cif riclawiiro quarterly rf tNet
14 PT cell' on irftVl ril. p4Mibl He plcinber sale on
1 to stock of rc urd AuguM 111

suiinrlor on Cjrf . ciurtcrl ot fiO rrntx, Sales In
pa,,lilH September I to cctcclt of record nun

1 i:-- '!
Ktilerul UttlltliM Co , nudrtorlv of Vrt per

rent on pre'errecl, pmablo Seplember 1 to II
Mock ot record August 14

Creecent Pipe I.lne quarterly of 7.1 cent,
payablo September 15 to atotk of record 11 Lib

4.
Hlectrlc Investment Co quarterly of 14

per cent on preferred, payable Aucuat lit 7 4--

io stock of record AuxuAt II ai - io
Porto Illcan Amerlcun Tctbicpco. quarterly 7'. Vic

nl :t per t piiMible SeptHiubcr 2 to mock 1of record AuxukI 14. In nrrlp Inuring II per
cent Intercut unci redeemable) onl In utoili
within three years at the company's option. 14-.r- iU 1) HiMmiinii Co Im quait.rly of I
per cent on common, and quarterly of '
per cent on preierreo doiii payable Ausust 1 W
31 to ict'xk of record Aiuut HI,

Dominion Oil. monthly f 1 per rent, paya-
ble September 1 to atock of record Auuur-- 10.

juau Adriatic Brlngo Two Million Gold Hank
New York. Aug. 6. The steamship rciponoincjuto Adrlatlo arrived here today from

Southampton and ChertiourAT with jtolit noiton
Phlla. tbullion valucA at 401,100 uteri Ins. 4,,. n. y,
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NEW YORK STOCK EXCHANGE TRANSACTIONS
niv. 2:30 Net
in I IliRh T.ow (NYtm) Chge.

Adntnn Impress . .... 3'X 35J4 58H IK
. . Advance numely ' 35 28
0 Ajax Iluhbcr 40 45 45

. . Alaska Gold Mines ... lyi IK w-- 1 (4

.. Alaska Juneau O M.. 1H 1H
1 31 30 H 30H-77- H-

8 Am Aerie Chem 77-- 77M
8 Am Beet Sugar 80 78VS 80 4

10 Am Bosch Magneto... 84 81 K 1

.. Am Can '3H 33K 1

12 Am Car & Fdy 134 tsitt 133 4-- 14

Am Cotton Oil 21 K t4K K
80 Am Drufr Syn 1 10 to

6 Am Expres ,I0 125 ISO --
134-

3
.. Am Hide & Leather.. J3W 13 14

7 Am Hide & Leather pf 'H 74 H 7H IK
Am Ice. 40 40

0 Am Intornnt Corp .... 'R1 61 M 88y;4- - 3'
1 Am-L- Prnnce Enn. . . N4 10?; 1- -
3 Am Ltnnferl '3& 01 yh (3K4- -

. . Am Linseed nf 83 83 (3 --
t40 Am Locomotive. '4 2?4 0

Am Malt 3" 30
.. Am Safety naior . ... ' 12?
.. Am Ship & Com .... K K
4 Am Smelt k JUf .... 5i-- i

7 Am Smelt A lief pf . . 8RV4 ask 8K-1- 00 314
12 Am Snuff 100 too

8 Am Steel Foundries .. ?4H sin 3414-1- 18 'Vz

7 Am Sugar Kef 118 lis -
in Am Sumatra Tob .... 81 1H 81 -

8 Am Tol & Tel 8y K- -
in Am Tobacco HI 108 1081- 4-

0 Am Tobacco pf new.. 87H 87? M
.. Am Tobbaco B lOSVi 107 107, -
7 Am Woolen .. "053 74 14 '7514 K
7 Am Woolen pref .... 83 83ya -
0 Am Zlno Lead & Smlt HfJ 11H HK K

. . Ann Arbor ' !a ?,4 21 714

4 Anaconda Copper .... " 0!A K
4 Asso Dry floods 30 Wi IK
0 Asso Tlry Ooods 1st vt 80 50

Atch Top ft Snntn Fe el 80
Atrh Top & S F pf . . . 75 74 Vz 75 14

7 Atlantic Coast Line . . 85 85 85 - Ti

. . Atlanta Blr & Atlantic A - 1

10 Atl nulf W I S S..144 141 144 4- - 1

3 Atl Oulf & VT I pf ? 3K 3- H- X
. Austin Nlcholan 20& 2014 30V- 4-

s.80 Baldwin Locomotive. .100 U3K 100144- - J
. . Bait & Ohio " 34 344- -

4 Baltimore & Ohio nf.. 45 45 45

Barrett 130 133 137 4- - 2

Barrett pf 105 102 103 - K
.. Batopllaa' Mining .... 1 1

.. Bethlehem Motors ... """s 1314 155- 4- IV
Bethlehem Steel 71 A 71 71 - 4

8 Bethlehem Steel B.... 73 73li 74 14 4-- 14

7 Bethlehem Steel 7rJ,.. 82 02 03 4- - 1

8 Bethlehem Steel 8pfl04J 104 Ji lot?; ..
.. Booth Fisheries 7 7 7 - K
.. Brklvn Rnplft Transit 10 I4j 10 10
. . Brklyn B T stfs of deb K OH 6TS ..
,. Bruns Term ? 3 3- M- I '4
II) Burns Bros 10- - 101 K 01- W- 54

.. Butto Copper & Zinc. . 7 O'- o- V

.. Butte & Superior Cop tHU IR'f, IRK 4- - K

.. "Biittrrlck 1214 12V4 ..

.. Caddo Central O & R 1H 124- - 14

0 California Packing ... "s f4yS riK- - 14

.. Cnllfronla Petroleum. 11' 22", V414 4-- M

7 California Petrol pf.. 07 0015 O- K- !4

4 Calumet & Arizona. . . 52 52 52- -4

.. Case J I tlVi 11 14 1114 4- - 14

10 Canadian Pacific ....H8r4 '4 18- l- K
Central Leather 0K 5014 50J5 T4

4 Cerro dc Pasco Cop.. 40 40 40
10 Chandler Motors F4 H4 54 114

4 Chesapeake fc Ohio . . 50 Hi 56
. . Chicago ci Alton n 0 A

.. Chicago & Alton pf .. 12 12 13 - 15

. . Chi & K III En T Ctfs. 8?i 8M 85 4-- H

. . Chicago & Ot West . . 7J 7?i 7- - 4

.. Chicago Mil ft St P.. "3i 33 H 34M IK

.. Chicago Mil ft St P pf 31 3014 M 114

5 Chicago Northwestern 0RS C8!i fty,
.. Chi n I & Pac H5H 34 yj 35H

fl Chi B, I & Pac BT, pf rTS r,2 02 - 115
J Phi R I & Pac 7 pf 72?, 7314 721- 4- 1

.. Chllo Copper '4 13 13 - 15

1.80 Chlnn Copper " 25yi 251- 5- H5
. . Clev Cln Chi ft St L. . 55 55 U 5514 H
8 Cluett Pcabody 73 73 73 - 1

1 Coca-Col- a "H 33 30 K
8 Colorado Fuel & Iron. 31 31 31

.. Col ft Soulhern Vs 24 2K K
B Columb Oas ft Elec. 2 514 51 M- - 15

1 Col Crnnhonhnno ... "? 20 Vi 21 T 'i
7 Consolidated Gas .... " 7 7K 77H- - H
5 Con Interstate Cal M 10 1014 iay- 3- y,

8 Consolidated Textiles . 28 :7Vi 28 - 14

7 Continental Can 7814 73 701- 1- 1',
1 Continental Candy .. 10? io?; to?; 4-- J4

4 Corn Products Bef ... 87'i fAV2 P7I.4 4- - IK
2.60 Cosden & Co 334 3214 T314

8 Crucible Steel 130 120H 130 4- - 24
0 Crex Carpets 55 55 55 - I

. Cuban Cane Sugar ... 40J.J 3814 40144-- H
7 Cuban Cane Sugar pf. 77?i 77 H 77'- i- 15

7 Cuban Amer Sugar .. 404 40 40J4 4- - 14

7 Cuban Amer Hub pf..l00 100 100
n Delaware & Hudson . . 02J4 Mii f2i4 4- - ?;

10 Del Lack & Western. .230 225 230 20
.. Denver & Bio Grande & 5 5
.. Denver ft Illo G pf. .. 10 014 10 ..
.. Duluth So S & At .... 3 5 5

Elk Horn Coal 20 10 20
Elk Horn Coal l)f 35 33 35 - 1

s Endlcott-Johnso- n .... 05 02yi 05 - 1

.. Erlo 2?$ 12H I3i- - 14

.. Erie 1st pf 1076 ion 10J-- 4 14

8 Famous Players L ... 70 07 70 4- - 215
h Famous Players pf . . t3 t3 f3 - 1

3 Flsk Rubber 7H 2C 27yi Tj

.. Frecport Texas ?VA 2114 21 14 - 14

.. Gaston Wms ft Wig.. JO 014 01- 5- 15

0 General Cigar 5Ryi 57 5R1- 4- 215
8 General Electric ....140'4 140 1015
1 General Motors 'i 20 y3 2IK4- - 14

0 Gen Motors deb 6.. 09 60 00 - 1

7 Gen Motors ricb 1.. 81 8014 801- 5- 15

6 Goodrich B F 3yi 50J4 f2y4 4- - ;;
7 Goodrich B F pf HO 86 80 - 1J

.. Granby Consol M & M 34 Vz 34 34 - H
7 Great Northern pf ... 73 yj 72 3154-- 114
4 Gt Nor Ore ctfs".... 32yJ 33 32 - 1

B() Greene Cananea Cop . 24 23 24 - 94

.. Gulf States Steel .... 48 40 18
4 Haskell ft Barker Car B8H 06 60 --

20.. Hendce ctfs ... 20 25?; 115
. . Houston Oil Co (3 80 80 1

1 Hupp Motor Car 14 1314 14 r i

7 Illinois Central S3 (3 t3
-4354-

ii
60 Indlahoma Ref Oyi' OH ik

4 Inspiration Con Cop.. 4014 15M
.. Inter Con Cop 3i8 3 3K '

.. Inter Con Cop pf.... ! nsi K
7 Intl Harvester new ...120 "71i
7 Int Harvester pf ....101 104 .

.. Int Mir Marine 24 VJ 23 a 24 15 114
0 Int Mcr Marino pf ... 75 y Mlj 5 IH

.. Intcrnat Motortruck . 40 45 --

I7H4-
2

.. International Nickel .. 17!i ioh 1

Philadelphia Stocks
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BANK CLEARINGS Eden
Mother I.odo ,,

claarlnca today compare-- with cor- - Nevada lull ,.,
oar iaii yearai Nevada Hand ,

1020 1010 lolt
..iM.Ma.ftTa 150.U0.M0 145,021. 575 Nevada wonder

73,n2,l0l ,242.n!i.1 00.712,501 TNnnn Inning
.
,.
1, 7i1.fa9.40fl oso,ooa,ooo sai.oosjiaa wtiit 0a ...A,.,.,.i.y..,,.

,' x- -

1

A.

mm

MarNiimara
MiicNamaru

L
Dlv.

Sales In HlBh Low
1300 . . International Paper. ,. 7614 UK

100 Inter Paper pf stpd ,, 73 14 73 J4
700 . . Invincible Oil Corp .. 3714 35
300 .. Iron Products 4114 1114

13301 .. Island Oil aj-- i K
100 .. Kan City Southern ... 17K
709 4 Kelly-Sp- T 76 74 H
300 7 Kelsoy Wheel pf .... 83 H 8314

4100 3 Kennecott Copper . . . 23 22
2600 1.30 Keystone T & R 114 18J4
1500 A Lackawanna Steel ... M C4

300 2 Lee Rubber Tire 31 31
J0 8.50 Lehigh Valley 43 K 4314
100 13 Liggett & Myers ,,...130 130
10ft 7 Liggett & Myers pf ..101 101
700 X Loewe Co .., 0H 20I4

3300 .. Loft Corp 13H 13H
500 12 Lorlllard Tob 127 Ji 12514
160 . Malllnson & Co pf . 65 65
100 10 Manatl Sugar il? 10194
100 7 Manhattan Elov guar, 42 42
160 2 Mnrlln-Parr- y 2214 23K
000 .. Maxwell Motor ...... 13 12K

'
0000 10 Mexican Petroleum ..157 15314

500 3 Miami Copper ....... 1 18K
07659 1.60 Middle States Corp .. 12?; 114

4300 4 Mldvale Steel ft Ord.. 3814 3714
100 .. Minn & St LoUtg 14 H 14H
100 7 Minn St P & St 8 M.. 72K- -. 73 K
100 . Mo Kansas & Texas . . 0J4 6J4
100 . . Mo Kansas ft Texas of 11 II
000 Missouri Pacific 26 21K
090 .. Missouri Pacific pf ... 43 H 43
000 .. Montgomery Ward .. 3014 29 K
103 4 MulllnB Body 33 33
100 3.50 National Acme 33 35

1290 .. Nat Anlllno ft Chem .. 76i 70
109 7 Nat An ft Chem pf .. 84 84
310 7 National Biscuit 1,05 105

.40!) .. National Con & Cable 0?; OK
330 6 Nat Enamel & Stamp 30 5514
790 6 National Lead 7214 7094
100 .. Nat H R of Mex 3d pf K H
603 1 Nevada Con Copper .. H?4 11 V
100 ..NO Tex & Mex 3614 36J4
503 10 New York Air Brake. 4 (3

37)9 8 New York Central . . . 72?4' 10
400 2.B0 New York Dock 23 2214

13000 . New York N H ft H. . 35 8314
400 7 Norfolk ft Western .. 89(4 89
300 B North American 50

3200 7 Northern Pacific 7414 33K
300 B Nova Scotia S ft C . . 48 4715
100 2..10 Ohio Fuel Supply .... 40 v 46

2509 40 Okla Prod & Ref .... 3? 3H
.100 .. Ontario Silver Mining 514 54100 fl Otis Klevntor pf 80 80
0)0 .. Otis Steel 20J4 2015
509 3 Owens Bottling Mach. 47H 47K
3U3 4 Pacific Dovel Corp . . . 3014 3014

10500 6 Pan-Am- Petrol .... 80J4 77154010 .. Pan-Am- er B 74? 72 K2300 3 Pennsylvania R R ... 40j 4014
1100 .. Penn Seaboard Steel.. 18 17!

100 .. Pecplcs Gas Chicago.. 28J4 28J5100 . . Peoria ft Eastern .... 11 II
2399 . . Pet e Marquetto 24 14 23

600 3 Philadelphia Co 32K 3114
1200 .rniiups ret 34 34
4000 Plerco-Arro- Motor .. 4014
2800 . Plerco Oil .. 13 11

290 8 Pierce Oil pf .. 80J4 8014330 8 Pitts Coal .. 55J5 55 V
310 0 Pittsburgh & W Va .. 2714 2014300 8 Pressed Steel Car . . .. 05 3K300 R Pullman ...1I3J4 112

4700 8 Punta AUgre Sucar 7R 73
2100 4 Pure Oil Co 38 3794

100 8 Railway Steel Spring. 93 ' 93
2510 l Ray Con Copper 14 J4 14

15000 4 Reading 8914 87K50J . Ronilngton Typewriter 55J4 65
0500 . Replo Steel 70 31410000 6 Republic Iron ft Steel. 8194 794000 republic Motortruck.. 4014 39J',3700 8.20 Royal D N V llt4 994
6(00 .. St Louis San Fran .'.. 24 H 3154
2000 .. St Louis SouthwcBt ..20 19!45100 .. St Louis Southwest pf 33 301J

200 6 Savage Arms 40 40
1790 . . Saxon Motor ,,.... 7 614100 .. Shattuck Arizona .... 8J.J-

-

8K1600 .74 Shell Transport 0114 CO 14
15400 .. Sinclair Oil 26 24

330 6 Sloss-She- ff 61 6014
100 20 South Porto Rico Sug322 233

7OJ0 Southern Pacific 13 M!55') . Southern Rail 28? 7 14
503 8 Southern Rail pf 6014 59?42)1 7 Stand Oil of N J pf. .10S?4 11514

1103 4 Stewart Warner Sp .. 34 H 3315
5233 4 Stromberg Carb 09H 6514
8030 7 Studebaker ti'i 6215310 6 Superior Steel 4714. 47
170) .. Tenn Cop & Chem ... 14 9

11490 3 Texas Co 4214 4014
1030 . . Texas Pacific 3015 3514
3100 .60 Kexaa ft Pac C ft O.. 3015 3894

200 . . Times Square Supply. 27 27
593 6 Tobacco Products .... 61 j; 01 14
100 7 Tobacco Products Pf . 85 85

0990 .. Transcontinental OIL. 11 10K
230 5 Transue & Wms Steel 4614
100 2.80 Twin City R T 33 33
5J0 8 Union Bag ft Paper .. 81 ' 80

20)3 .. Union Oil 2714 26 K
5200 10 Union Pacific 11814 H614

233 4 Union Pacific Pf I3!i 6314
409 4 United Alloy Steel ... 41 40
300 7 United Drug 108 108
0)9 12 United Fruit 101 H 113
G39 .. Unl Rwy Invest pf .. 17 ini43100 3 United Retail Stores . C4 C3
309 . . U S C I P ft Fdy ... 14 94 14

1710 0 U S Food Products .. 8734 5015
3230 8 U S Ind Alcohol .... noft 70K

100 7 U S Ind Alcohol pf . . 00 00
109 ..US Realty ft Imp . . . 4314 4014

10130 8 U S Rubber m 1J o2!4
233 BUS Rubber 1st pf ...102U 10214
100 0 U S Smelt ft Ref ... . 53 52

56403 BUS Steel h015 "94
003 7 U S Steel pf 105J4 105K
2J0 0 Utah Copper 02 0134

27030 6 Vanadium Corp 67 C4H
400 4 Chem . . . C3 63
300 8 Va-C- Chem pf 10514 105
500 2 Vlvadou Inc uya 14?;
510 . . Wabash s 714

230.) .. Wabash pf A 2414 iK403 .. Western Maryland ... 015 014
403 .. Western Pacific 27 27
100 7 Westlnghouao A Braket03 102

223 1 4 Westlnghouso E ft M 4 Oft 4094
230 .. Wheeling ft L E low K
300 MIIVCIIUl, " U H ,. 15 Jit030 White Motor 4 7 40
)')0 Wick Spcno Steel Corp 28 28

1030 Wlllya-Ovcrlan- d lei Ifl
50J Wilson & Co 51 '2?;100 Woolworth K W 107 1J 1071.

11UJ Worthlngton Pump .. t,oii 5814

LOCAL MINING
TONOPAH STOCKS

Hid Aak
.117 .nn
.12 .14
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iwo

18

49
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&
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Jlln

.15

HI .02
.02 .11:1

.a.' .01
.11.' .114

.ill crj

.cm .cis
.21) .22
"l .112

.ni 02

.03 IIS

.m 110
12 .l.--i

.111

.id .02

.11.1 .11.-
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.111 .112
,'H ,OJ
.nl nj

I A 1 A
ill 11.

.!,--
,

(Ill
.111 .11.1
Ul 13

1112

.02
.0:1 .05
.01 .113 GOVERNMENT
.02 .03
.cm .08
.01 .02 Panama 1930
.01 . Panama registered
.12 15 Paniuna couppn , ..
.OK .11) Panama reglntered 2s. lOUN..
.01 .112 Panama coupon ,1s,
.nit .OH Panama realstered ttint .

.nl 112 4s, 10H4
.111 nil Is, 103,1
.111 , .02 4s, I nnd
.nu HI U S 2s,
.111 112 f S Clint lililstered 2s, I (Kill
.111 n:i If S 4a,
.1)5 .07 l' S reulsterid 4s,
.03 .03 of Columbia 11)24
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FURTHER BREAK .
2i30 Net

(NYtm)

73
3714

"K4--

ft

Chile.
2K

IK
N CURB ES

411- 4- 114
M- - K

18
7 94

K Early Advancos Followed by

- 1
K Heaviness Demand Ex- -

l14- -
04 - VA

94 4remoly Light
21 - 1

43K
130 --
101

New York, Aujr. fl. The curb mar-
ket tllttlnctly rogsetl, advances that

20- K- were made in low levels being lout
12- M- nrnund midday nnd a heavy tone

12715 m just or the forenoon passed.
65 - 3 During tho first hour of business the

10194-- 42 314 tendency to rally woh uhown In n num-
ber1 of stocks, but the gains tbot vere

K then made were not held,

tf Oenerol Asphalt hod n further break
187 of more than 2 points, to 47'j. nnd In-

ternational
18K-15- 94 94 Petroleum, after selling nt

194 aft, dropped to Blrtms nlso con-

tinuedK its downward movement.
Industrial issues nlso showed weak-

ness
72 K

14 with United Iletali Candy pressed

11 - on the market nt concesslotiH. Home

28., 214 stocks in this group sold at. n,cw low

48 - 14

29K-- 33 K The demand for stocks was extremely
.. . . I ,1. .1J...11..A.. Mnlml.U'ArA UinOC--

35
K iignt nun inc lux-iuii-- " '",; :ii--

76
K in many caseH on a small nmount ot

- 1 actual business.
84' - 2 INDUSTRIALS 1.30

105 - V Illfh Low p. m.
0K- - K 14 tiiAcme Coal .' 48 4S60 K 47B V nilas rls 370

7214 1 K W Bllia (old) .370 3711
. ar.Vi -- a;

K General
tlarilncr Aephalt . 4llMi 47't 4KS

"944-- K Orare Ola . 2'd 2S
2S3614- -3 ' Orapc Ola pref . 2H
OS. tlViIndian Packing- 2

National Ice 30. 3(1 3..12 2 n4 ;
North Amer Paper .. ft4

22K-- 35 214 PerOctlua Tire . I'i
Com . IS IVi IS114

itadln pref . 2. 2W 2S
'8914 K Htpubllc Hubber . 1'4 IS IS
491- 4- K lUlnlcr Motora . 3M 37 37

73 -4-

714-46
X If y HlKh Speed . 3HV 30i; 3'--

United Profit Shirlnu . Pt IS IS
1

United Retail Candy . 12 11 11'i- K VVm Wrlgloy 7".. 17 711

3?; Wm WrlBlcy rta . 14 IS
61- 5- K IMIKrKMIKNT OILS

80 Allen 'Oil IS 14
14 Allied Oil LI 2D 20

4714 K Iluonc Oil 2S 2S
.14 IS 14lloeton Mexico301- 4- K Iloaton VVomlnir I IS III

7934 IK flllca Service ,U" ctfa 30 2I. 2!v;
7414 214 l.'unhlnn Pete s

71, OS 7Dominion Oil4014 - H
K1U Ilnsln Petroleum . . . 7 7

171- 4- 94 Knulneera Petroleum . . IS IS
28 K- - 94 Tidcral 'Oil i!. 2S 2'4
11 - J4 tllenrock Oil JS 2S

J7 2IISOlllfiple -- rt'i
24 Inter Petroleum 20 2N z
3154-34 1 Kay County Qua IS IS IS

--

42
IK Leetone IS IS IS

Mnruciilbo Oil 1HV, ITS is
194

Merrltt Oil IIS IIS 11 j
12 K Mexican Pan 111 10 in

214 National Oil N J 11 '4 '& '4
2S114 Omar Oil

Producer fc ItcOnerB r.S
r ? Itcd Hock Oil s

05 l.oy dp ns TiS
c""reek Prod no :uSjII11214 IK us nsMinims Petroleum74 --

37J4-
115 Mkllv nu S H

94 Superior Oil J 17 17

03 Suneilor Oil rrta III 111 19
1SS 18Vj ls'4Tropical Oil141- 4- 94 Union Oil s S

8014 214 Victoria Oil new . . I'd 1

65- -3 Wcntern States 17l s
Shell Transport rta 17S00 -
VVoodtiurn Oil 3S 3'i 3'4

80 - ;
301- 4- IK MININO

114 1 Alaaka-Prl- t Columbia ....
Caltd 10 IS lns2314 'A Canada Copper S S

2014 !i Candelarla Mln '
301- 4- K Caraon Hill -- '

40 Con Vlralnla -
Cortes Silver ;. no u'J

14 Cremon Gold IS ".: is
81- 4- 94 Dundee Aris ,? i2Bl Salvador IS IS601- 4- 1?4 Croesun A A

25 H IK Kureka.
Hureka Holly 1'4 nl 1V4

61 1 Kortuna Cons ii 0

222 2 OoldOeld Con ' i t
OolrtOeld Development ... i r Ti

9294 114 OoldOeld Klurcnce. I"--' 12 12
28 15 lloldlleld Silver Pick ii r(

60 - I, lloldtlclcl Zone ,
1.4 14

llecla MlnlnK i I. l,V
105 H- - 14

341- 4- 14

0094 294
"94 4-- 1?;
47 - J4- 15

2 4- - 14

35J5 94

3014 14
27 14

0194 V
83- -1

10J- 4- l4- 1

33 - 1

81
2096 4- 14

118 1J4
63 14 - y,
41

108 - 2
1C3 - 1

10?- ;- ?;
(,3 - yj
1494 r ?,
7?- ;- 14

so?; ?;
00- -3

4UK 14

e4!4 1?
102 15

52
8614 1

103?- ;- 14
63 - 14

06J4 -
62 - 3

105 - 214
14?- 4- 94

715 14

2K
OK ..

27 li
103 - 1

4 69- 4- 14
1014 14

15f- t- 134
47
28 - 54

1'5 j4
294 15

10714 ?4
00

Iron Hlosbom n A v

MarNamara. A
March Mln 12 11 12
Mother I.odo M 51)

WUher I.odc new 8 n n
Nlplniclnc 8S RS
Ilochcuter Mlnea 11 Ii tl

.Seneca Copper lH 1.V, Ift'l
Silver Klnit Divide 2
M Sliver Lend "'i
Tonopah nelmont 1V4
Tonopah Cash Boy 7 7

Tnnopah Divide IS 1A 1'i
Tonopah Kxtenalon IA IS liV
Tonopah Jim Hutler 12 . 12 12
Tonopah Mlnlntr 1

United K.ictern 2S 2?
Wept Knd Con 1 Ac 1.V 1.V
While Cain 0 n It

Ycrlnston -
IIONDS

Allied Packera 0 8Va (1HU os'
Amer Til 0. 1022 H4V, llS4
Armour 7n Pel'
AiiBln-Amc- r Oil 7'4a. .. flHVi liHVi
C c C it. St I. 0 P ,. M N5 as
TexnK I'n 7s US i IIH'i tlR'i
U S Ilubber 7V. 1130 .. (ISU, ll na
Went nieitrlc 7 I'7'4 n7'4 117 '.ii

Perlln U 20. IPS lnVj
Prenc h V'lctorj ."is . ... il'.'Vi fl'JMi ii.""i
Munich Is ... 20Vj 2IIV4 Ho'4
Stuttccart Ik 22 22
S relish Us a K

V'linn.i Is tl tl II

We Offer
at a Price

To yield over 9, the
8 Preferred Stock of
a corporation engaged
in an essential in-

dustry.
Dividend

Requirements
Earned nine times

over.

Annual Retirement
Provision.

Restriction on
Further Issues
Increasing Net

Earnings
Large and Growing

Equities.

Ask circular

Henry L. Doherty
& Company
fiOt Morris Building

Philadelphia, Pa.
Telephone! Locust 1410

We announce the
appointrnent of

MR. JOS. M. FINE
as Manager of

Our Bond Department

BONDS MOORE
Hid Ask

.101) Vi 10u LEONARD,100V. IIH'i
. 1001J mis
.lOiH-- i 101 ij & LYNCH
. 77 mi
. 77 811
. 7K 85 CUSHMAN NEWHALL
. 78 85

7H 8-
- MANAtiUU

.10.IS
inn1,

1(11
c, 1429 WALNUT STREET

105 lll.Tl l.oncucre itliic.
103 105VJ
03

New Vork I'ltUbureli
111 I'rlck

llroadwuy Ilulldliic
v MEMUKItS

NEW TpitK, rjlILADEU'HIA inPiTTBBUnOK, BTOCK 'BXCIIANOKa

City

t'liKjm lM'

Prices Irreoular on Paris Bourse
1'nrla Aub. fi I'rlcea wero linsulur

on tho Bourse today. Three per cent
rentes were quoted at Bflf 65c; cxcjhunuu
on London, Eo'f 18 lie; G per cent loan,
87f COc. Tho dollar was quoted at
13f 00c.

BAR SILVER
nometillc bar allver vvaa unchunecd In

Now Vorlt toduy nt DUVjc; forelKti up 1'
cent at US he In Iondon, tho pi ice w.ia
1 .U higher, at 5!Oid.

BUTTER, EGGS AND CHEESE
New York. Aua. II HUTTKH Steady

Hecclpta. 1S.20I tulm Creamery, lilehcr thanptrna, 3H4 (BTc'c creamery, extras
ucorc), ."4u, llrsta INH to HI score), MtpM'jv.
pncklni; Ntock. cuiretit make, No 1, 44c

KUtIS IiriKUlnr Iteceltits, 2l..i.'ls iimeK
Krcsli ii.ilhirecl. eMra llists, nidi 53c; tlin
471150c, atate, Pennsylvania and marhv '

western hennet nliltis. llrsta to extras, no
in 0v; state. IVmi3jlv.ini 1 an, I nearby v. ,m.
in hennery btowns. extras. r,s Of1 lll'c , state

Peiinsylviinlii nnd nc.crli unlliered l.ioun,
and mlvid rolurs, Orsts to extras, 4Mci;,3i

CHIJKSi: llarely HcciIiuh. n.'tas
boxes. State. whole-mil- rials, torrent
make, while and icloiecl npeelals, 27 V. 61

28c: do avornBe run. J514 472liVac. Mat
whole inlllc. twins, current ni.cke. sivclulu
20HB,27'4c. do, averaae iun, 2542llini 112

lit

coupon 2s.
2s, 1B3H..

2s, 1038

1001
.'Is,

Philippine
Philippine
Philippine

CJovt coupon 11)30

(lovt coupon 1H23
CJovt 1025.

Dlst U.il.la,

wom

a8.

Com
Tire

Tool

14

l't
414

40

Hi

I'l

oiih

KM

Stenographers in New York Bank
opportunity In farce downtowncapable, experienced stenographer

25 years. Permanent positions, ex.
worulnv.eAildltlana. Uood salary mA

!".' cduratlopf iprl4salary expctd iWrltaw.
Wif 44th New fork

'n

4K- - Motora

Itadlo

201- J-

Trance

Texas

Mlnlnir

llll'v

for

GREEK
Government Bonds- -

most attractive investment in Greek
Government securities is provided by the

5 Greek Government
Loan of 1914 '

Whereas these bonds at par and at' the
normal exchange rate of the drachma would
have a value of $96.50 per 500 drachmas,
they can today be bought for about $52.50 .

per 500 drachmas. The yield will be about
7.80 which will increase to 9.50 when
the drachma returns to its normal value.

Ask for our Greek Circular.

Invest in Securities of Your Own Country
r

A. B. Leach & Co.. Inc.
Investment Securities

1 15 S. Fourth St., Philadelphia
New York Chicago
Minneapolis Baltimoro Pittsburgh

iJHfc 'M Location m
WWBlNSm m Wherc the Whoksak and mm

K vBrnSb M Ret?n Dislricts Mcct H

s wri ptNsM IMr, nat,onal bankmf w
PW iiPSS M "A,ways Commercial" Wl

WMmLM Seventh at Market St. H

Cleveland

.5

Racr

The National Oil Company
(Of New Jersey)

New Developments and
Possibilities described
in a circular which
will be sent on request.

William W. Cohen & Co.
Member N. Y. Exchange

N. Y. Exchange
Chicago Board of Trade

67 Exchange Place

United States Certificates of Indebtedness
We recommend the above obligations of the United StalesGovernment as a most desirable investment for funds reservedfor future payment of taxes, interest, dividends and other shortly

maturing obligations.
Wo can oiler limited amounts of the following maturities:

COITPON
iiArr MATimiTY

41oA Sent. IS. 1Q20 ca.n'!"'' I f - ... U7H -
434
4

Dec. 15, 1920. .
March 15, 1921. .,

Graham, Parsons & Co,
435 Chcatnut Street

Philadelphia '

LIBERTY
Bought, Sold Quoted

Call, Phone or Write Liberty Bond Department

West
1417 CHESTNUT STREET

Mrmbira
riillmltrnlila HtiKk r.trliancllrll, hprur. 250
mw InrL- - hli.l lPvHl.n...- -

We Always Have oa Hand a I.l.t ot lllub Orudo llondiCorrespondence Invited

YOUNG MAN
Of uood iliicrmti-- r unci lily, ije
in invest yaoou tn I o.oih), ,n niltHrvery uilviuitiiRi-iiii- cuiiiiri Hun ult,hiiiinil, hlulily nrnll'iililr IiukIh,.,,,
Iimlirst rrrilrntliiU ficnil-li- cl ,i,iri'cjulrfil,

ll(). V 223, l.i;illli:it Ol'I'K u

Stockwell, Wilson g Linvill
CerUHed Public Accounfonit
Und Title Bldff., Philattt-phi- ,

VnprlMirL.i. siinim r 1

Boston Buffalo

New York City

AT PRICES
TO YIKI.ni

5

Kryatone, 2000

Stock
Cotton

and

THE VALUATION OF
COMMON STOCKS

A booklet of trrinniulntia I tcrest
sent free on request.

HENDERSON & LOEB
Members- - New, York and
Philadelphia Stoik.Exchangts

(4lrchtnrft'tr
i . .i. ..I in .ni.

fliail&iU inmALMjMxiA a


