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Everybody Is
Reading This |
New Booklet!

Thousands have found
it interesting and helpful.
Even libraries and uni-
versities have sent for it.
The third edition is now
ready. (et your copy at
once, as the edition s
limited. It tells.

The General
Trading.

How to Give a Broker
Instructions.

Rules of

Brokers Commission
Charges, ;

How to Indorse a Stock
Certificate,

How to Use
in Trading.

Collateral

How to Group Invest-
ments,

The Deposit Require-
ments for Carrying
Stocks on Account,

The Rirhts of Stock and
Bond Holders, ete.

Edition limited., Call,
phone or write at once.

Ask for No. T. U,-944

JONES & BAKER

.Sc'pniah’.su in New York
wrb Market Securities

Widener Bldg., Philadelphis

Phones Bell, Locust 4730
Keystone, Race 2290

Offices In 9 Principal Citles

Direct Private Wirea

NEW RECORD ST

-~ INTAXPAYMEN

ceeds $1,500,000 for
Month of July

]

Personal property
I the receiver of taxes daring July totnled
f1.500.000, which is the Inrgest amount
collected  on that  neconnt
manth sinee the law imposing it went
intn effert,

The total nmount of taxes collected in
the frst seven months of the vear
nmonnts J0 82 100,000, an compared to
SLINT.SEN paid i the year 1010,

This tnx is four mills on the dollar
antdl ix levied on
other thur these ineorporated in the
vtate of Penssrlvama, wnd o1 money at
interest

Tocluded among the indostrinls which
made payment  last  month, together
with the nssensed valiuntion of the hold-
ings nll.sr amonnt of the taxes paid
LY each, o

Asspesment Taxes Paid

L H . Hnuston est 38,030 730 S32,158.02
Anule W, Penfield 5,188,878 20,7556,01
(*hn fmMNAENne
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Wﬂlﬂfr of THE UNION TRUST COM-
PASY OF PITTSHURGH,  ‘Truste
BES-A3T-200 Fourth Avenue, Pivtshuregh. Pa

At 100
LLE AND MONONSGAHELA
AWAY CMTANY TAYEAR  4n

BINKING FUND GOLD BONDS

Dnted Septemher 1. 100/
For the purposs of using the Sinking Funt
R {te pomsension under mortgngs
is company ns Trustesp ho tha
viils an Mononmalisls  Hailwas
ring  2h-yeur = EBinking
8. dated Septembes 1, 1003
will recelve tenders for the sale 1o |t
mds of the Tonpellsville and Monon-
b r 4% Einl

hela Rallway Company o .
Eﬂ;‘und Gold RBonds | . n
bed mortEnge. not excer g In the
te ‘I‘m

W
i AL

rty-fonr Thousand (£34,0000 Dol

Such tenders 1 In weliting,

stAte the number or numhers of the
proposed to be wald and the price wt

the sume nre tendered for anie All

of ald tenders must be received ut the afMes
this company on or before noon Monday,

g UNION TRUST COMPANY OF
FTT'TF__"_‘_‘H“I_“_ m Trustes

KENTUCKY I"l'ﬂl‘l(.' SFERVICE (‘tl!ll'.\,\'.\'
Binking Fund Natlee
Bepled propomuls will lu  recelved at

g” of FIDELITY TRUST COMPANY,
, 325281 Chesminut

ut wireet, Philadeiphin
¥ the aale to tha Truwtes of n sufficient

alllum of the Firat
Bonds of the Ken
Company, Auted Fehrus
the sum of 350000 &
hereby mives notice of
apply the maid Tund
penled and present:d
fors 12 o'clock M
. 1020, No offer ecxceeding 10215 per
And accried Interest will be e ard
KBt Is reserved to reject ans
meh bonds s
id ut the office
, Saptember 0
DE I'T";l TRUST COMPANY
m

n. PP, (Jest, President
Philade!phia, August 2 1huin
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BAMUEL B. RANMIO
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CANAL TRAFFIC SETS RECORD

Total of 2478 Commercial Craft Pay
$6.800,000 in Tolls

Washington, ARSI I}
trafmi wh th vt
Q- Toon J
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CONFLICT

STATES’ RAIL RATE LAWS

WITH FEDERAL

' Legislative Control Interferes With Interstate Commerce Cmrn-'I
l mission and Some Changes Are Imperative

Washington, Aug. 0O.—TIncreane in in the cnses likely to arise in econnection

intras
the increafe in interstate rates granted
Inst week by the Interstate Commerce
Commission, may result in the vepenl
|of state laws and, in some cases, the
interference of the federnl commission.
Alrendy wneveral state  public
commissions have upder consideration
{proposale for an increase in rates, ac.
reording to information obtained yester-

| state rates.

! States Ur to Act

Throe members of ktate public utility
"commisclons who sat with the federal
[ new railrond rates made a general
| recommendation to all states that they
| incroase their rates to correspond wit

utility | sommiexion while the Iatter fixed the |

ate raflrond rates, in necord with |with the contemplated raise in intra- |

dny nt Nationnl Associntion of Railrond | the increases granted by the Interstate|

[ Commissions.

It was pointed out that in several
stites Inws have been passed fixing the
puesenger rates at two cents a mile.
T this manner, it was said, the state
Lgovernment has token this matter al-
moxt entirely out of the hands of the
Public Tty Commission,

Any rhange in intrastate rates will
| in many cnses necessitate extensive and
Linvolved litigation. The state govern-

ments, it is sald, will either have to
|rrpon1 the law fixlug the rate and

plnee the matter in the hands of the

| Public Ttility Commission or else will
{ have to paex a new law invelving, of
L eourse, the calling together of the Leg-
islnturs, if it is not in session, or wait-
ing until it comes into session,

New Yorli Raises Question

There hins nleeady arigen in the siate
of New York ooe important question
| invelving the chunge of intrastate rates.
A statute of that state fixes the pnsg
| wenger rites nt two cente a mile, This,
however, wnw not enforced during the
fwar, when the federal government con-
teolled the enilroads,

On June 15, of thie yenr, when !hnl

railronds were ngain io the handx of the
private owners, the Publie T7tility Com-
mission of New York ordered the rail-
ronds engaged in Intrastate tran<porta-
‘tion ta restore the two-cent fare on
| eptember 1. The railroads sought to
enjoin the commission against enforcing
the order, but the court refused to grant
the injunetion,

The vailronds have now appealed to
the loterstate Commeres Commission to
interfore on the grounds that action is
diseriminatory, The federal commission
will henr the ease,

The basis upon which the Tnterstate
Commerce Commission enn interfere in
the fixing of intrastate rates, It was
printed out, ix their power to change
intraxtnte rates, which are diseriming-
Ltory., There is «ti)] some question as to
[how extensive this power i« but it
expected that it will be definitely settled

a0 |

Financial Briefs

price of twenty active
industrial stocks pdvanced 000 per
n W, while twenty  rallroads
vin 0.85 per oont to T4 %1

The average
cent
il-
rute

nt

The Bank of FEngluand mum
nf discount remaline unchanged
fer cent

min

Crude  ofl production in the United
States in June totrled 37,219,000 harrels
n high recorid Production in June vx-
coedml ponsumption, which amounted to
A6,204.000 barrcls, by 1,985 000

12000 compared with
it the end of May, a giin nf

barrels

1240800000
1,085,000

The New York Subtrensury lnst $2..
170000 1o the banks vesterduy, making
| i cnsh net loss sinee Friday of $688.000

Jomenh B McGovern has been olected
a memher of the Philadelphia Stock Kx.
change, Mr MeGovern will have an

4 nt 1430 South Penn Sqguare and

New York

The stock list committes nf the Phila-
phin Stock Exchange riles that Wil-
n U'remp & ship nand Engine

o wstock and voling trust certi-
not the stk divi-
September 10 All deliveries
August 10 shall gocompaned

bo
hill for the dividend,

~Ons
sl sl
jrit 1

tlientt Johnson Carporation
atl from Jaruary 1 to July 3, net
Wier  federi] tuxes and all
luding SZ865.000 for adjust-
ventory, of 32075620 equal,

timg preferred dividemds to

hare (350 pary on 216490000

Better Movement of Steel
Plitshurgh, Maovement of ple
1l sies rallronds haw in-
Cream | wirgh and the
Yoour i fntrle T mmount or
¥ lews than the amount
the dixparity s not ns
{ fortnight agn The exeesn op
pproifuced, over shipments,
in gemi=finlshed form #n that
be rolled to any desleed
whien: the ghipping time «
ulntion of Anlghed
vard extent., with danger thae
the stecl rolled to customery’
sneciication will not be requirea when
t hecomes possthle to move it and will
have ta be applicd 1o such orders ne enn
be found

AUk
I'h

the

uepel
nrodiesd
large
! ptme
tha stees
can Enecificn-
thons
e

Bank of England Statement

toandon, Aug 5 —The weekly state-
nienit of the Bunk of England showa the
following change Total reserve de-
nsed, £1.246,000 clreulation in-
£1120000 0 buylllon  decreased,

other iritles  decreased

Increasned, £2,-

nereased £12.

i erensed,

urities increased

rtlon of  the

READERS VIEW POINT

Letters to the Editor on Cur-
rent Topics

Liguer and Auto Accidents
the Editor of ti tng Pubfic
vou

Ledger
Eive your
neaded “Overdoing
whivh sou op ized what you
e overzeilousness in the en-
of the probilbition by atllcera
Iepected  autlomoblles  for
bund liquar

Iwun’ you 1t
which

CinusE

Sir—5ome davy
renders an editorial

\gor

in
rorued
&1 t

fatal juyride in
all the wee 1 re killed be-
the driver

Hnuor recelved

i diance hall ought
to furnish you witl

o text entitled “Ln-
derdoing It i owhich vou should urge
afficers to show more Instead of less

T rohlbltion enforecoment so that

f thiu Wind could not occur

you wers walking or deiving on Lthe
ik highwass and had your life en-
dangered by the antics of a drunken
uwutamobile driver you would get your
oven opeticd to the greatest danger that
confronts highway [ | todlay.

E. WAGNER

Pa.,

Gordon,

Auto Route to Wlilkes-Barre

Ta the Hditar of th ng Public Ledger?

Sir—Will  you kindly publish the
route to Wilkes-Hurre from Philadel-
phia ; wlso wdviee of the condition of
the roads 1. HBAMBERGER

—-

Narth on Broad street 1o 004 York
rond Follow Old York road to Willow
| Chrove From there follow rosd to
Doyiestown by way of Hatboro From
| Davlestown hkeep swiraight on to Easton
Follow Mualn street beyond the central
gauinre to end, where It forks. Onpe road
tuken a steep grade ; the other continuens
ni & street to right, Take this road and
follow It to Delawnre Water Lap, going
there to Stroudshurg, From Stroudsburg
by way of Tannersville and Marting
oreek to Mount: Pocono, State highway
runs direct from Mofint . Pocono to
| Pocono Summit, Tobyhanna and Wllknm
Barre. This section of the run

conditlon
{ g aondlid

[l of
Evey

and s well mar il
paor strotches between

Stocks
of crude oll st end of June amounted tol

reports |

w helin|

omes. The |
steel I8 already |

£1,-1

i under the influsnce |

Commerce Commission, They urged that
| the need -of the railronds for greater
| revenue in order to rehabilitate their

| gervice was made plain before the fed- I

I eral body,
Upon this recommendation the state
ipuhllr utility comminsions are expected

to net, and in some instances the state

legislatures are likewise looked to for
| definite steps on the rate question,
| There seems little doubt that the fed-
eral comminsion will interfers in some
| cased, but to what extent will largely
| depend on how far it finds it can go
Illmlr'r the provislons  enabling it to
i change intrastate rates which are dis-
eriminatory.

Return  tickets and milenge hooks
bought before the higher fares allowed
railroads lnst Suturday beeame effective
will mnot be valid when the new sched-
nles go into effect, it was said yres.
terday  at “the  Interstate Commerce
Commirsion.

How the commission will handle the
problem of tickets I\un-lmm-rl before the
new fares are made operative for use
after their effective date is now being
{worked out, it was said. Commission
officinls  emphasized.  however,
| travel for the present wonld not be per-
mitted after the effective date of the
new leyels,

It is expected that an orvder will be
jssnied permitting the railroads to refund
the amount paid for return conpons nr
unused mifeage and commutation books
or that passengers will he allowed to
use them npon payment of the additional
charges authorized,

was made to the Public Serviee Com-
mission yesterday by J. 1. Eysmans, of
the DPennsylvanin  Ruilroad Co,,  for
|\'urim|u raflronds in Penneylvanin, ask
ing authority to file the new raileond
| rates announeed by the Tnterstate Com-
meree Commission,, o that they can be
made effective In five duys for intra-
lutate teaffic, The petition will be loid
Lefore the commission on August .

' Harrisburg, Aug. 5. -

| Feaston and the Water CGap, but In gen-

jeral the road ie falr.

Squaring a Viclous Circle

To the Editar of the Kvening PuMic Ledger:

Sir—1 read your note it the vicious
ecirele of “lack of luvs manufac-
ture of steel cars; lurk of steel enrs
delayve transportntion of voanl”™ Trans-
portation of coal 8 o a cortaln extent
| unnecessary Burn the conl In  the
nelghborhood of the mines and Transnoe
the gheat and energy In other forms to
a digtance through medium of elec-

tricity.
clity DIEMBITZ

ARTHITIL A
Philadelphin, August 2

Simon |. Kohn's WIIl

Ta the Editar of the Evening Publie Ledger:

Sir—We have noticed that in a para-
| graph In vour lssue of last evening, con-
verning the will of Simon 1. Kohn, de-
Jvensed, an error has heen made

Your paper stated thuat the deceased
left “the sum of 325,000 to the Jewlish
Haospital Association of Philudelphia.’ In
addition to this sum. $25.000 wag left
to the Federation of Jewish Churitles of
Fhilndelphia, and 225,000 10 the
executors of the estate, In trugt, to he
ilintributed to other charities, thus mak-
Ing n sum totpl of $365.000 bequeathe Lo
churity

Respectfully yours,

EXTCUTORS oF THE
SIMON | KON
July 20

LESTATE

Why Grudge Him Publicity?
To the Hiitor of the hy

Sir—1 hnvi T rend tn the
PvrrLice kR alivted July 28, o elipping
from e Heputlle  headed  "Sir
Thoman Lipton,' Has it aver coma Intn
thie thoughts of the writer of thut articie
thnt perhaps Sir Thomps e (0 America
in quest of publicity? 1t I8 a well-known
fauct thiat every venr that the geemingly
Jovial un I | vachisman arntempts
to Jifr tha *his A Neo. 1 Lipton’s
tea recely st i the grovery stores
| of Ameriea 4 e true—as 1 Know
It 10 b ¢ 1t but “'commer
(elnlized wp

The arth
cans '’ Han
England® 1f not,
seldom does one mest
I®s wo  Impr
Engltahnnn
P thers

ever heen In
tell him
American who
with himeell a8 the
quedtion of sports
er than an Fnglisne
iy b n exception,
| lodes FOT # hies vnu
tpublicity As 1o the 1 of
cans we have but to compiare
}rhm--- of Englishmer

find them anvthing but far superior
does not know  the difference
goud and bud munners

I EOWARD L. HUTHERFORD

1 i

July

let i
nn
wmpil
In tin
¥ ‘no vonprer |
min. Nir Thom:
but even If I
ATNery

hie

Unionism and the Teachers

To the Editor of the K

Sir—Your t'ne
the A, I L nnd Wi hies
the endorgement of nearly ever
in the city, even af the
nbout n Yenr agn the Woodrutf
bill was belng held 1 at Harrisburg
hastily ventured JHto the Amerlean Fod.
| eration of Tenche
| A group of toschors Known to me per-
sonally were persundod that only the
| Federation of Tenchers conld push the
| Woodruft Bl throug! 1D19
[ lature and  contihuon
' hrought tn bear upon

lacal, They were told 1t

toin would Le only 21

May of 1019 In Soptag

of thors teachers ree i n
$2.50, five months o
They were aulte ustor|
in the progeom .. mor
come quite disgusted wi
some of the unions
|striles
|  The oup 1 refer
to the Philndelphin
can Fedor:
that as they
| the fifty cents '
they did » af 16 b
havier of «ome of the unions within the
A, F. of L, they wished thelr numes
moved from the hooks Alinnst by g
turn of mall they received letters in-
formink them that thes wld ot
Adraw unless they Pl \ lues for all
the months during which thelr
wera on the books They wrots

rg Pulilie Ledger
regard to
will meet
¥ teacher
W00 who

the teu

hill for
wembershilp

s had by
1 had called

anee

wrole
the Amer:

decinring
med of

ind ay

COPIOUN

that '

- Applieation I

|
0

wing Public Ledger: |
EvVENING |

“t'oeky Amert- |

tha |

them to |
and if any one can |

between !

Liegis- |

this stop |

conduct of |

with- |

nimen |

explanation of the fact that when they |

were ndmitied to membershinp they wers
not informmd about meonthly dues, bt
were talidl that the cost to ioln would b
L 3] Nevertheless, resiEng Wik He-
nled them and they cont i to rocelva
| billg, propugandas, notlces of meetings,
elo

Bome of these meople consulted bust-
ness men about the matter and were
wdvised not to pay wny of the
charged in the bills, but to ignore all
matter in the form of muil, also to
ahsent themuelves from wil meetings
Thin peralstent refusnl to wecept resig-
nations and persistent sending of hilla
| for dues wus all the proof thoxe paople
wanted that membership In the Amert.
can Federation of Teachers Is ultogether
undenairable
| 1t 18 my bellef that some Influence 18
| it work now to stir up a wirike spiri
among the teachers, for numerous young
| tegohers have been heurd o say that
| an the bonus did not “arrive” thers i
| but one step left for the teachers to
| take ; niunely, an ultimatum te the
Hourd of Education to inform them thax
it the bonus will not be ready for pay:
ment on September 8, the teachers will
faﬁ‘io report for duty, A TEACHER,
\phis, July §i

Fhllade

dues |

) < iy

Onme of the Cuntyys lenpest. producers and vefiers afail

What Quality Oil Means

in Economy

Oil wears out in exactly the same manner that everything else
wears out—from sliding contact with other materials,

~ CREW LEVICK

e 8

You have just as much right to expect extra wear from
quality oil as from quality machinery. '

In steam cylinders, for instance, where the load is severe and
the piston speed is high—to say nothing of the destructive
influence of superheated steam——the extra lasting ability of
quality oil will surprise you.

The extra heat resistance of quality oil is responsible for this
longer life that is the one sure test of oil quality. It costs
less per running hour—it saves detail in your purchasing
department—it saves the oilers’ time in your plant, and it
saves costly machinery from wear, for it lubricates better
while it lasts.

Crew Levick oils last longer and that is proof enough of their
quality—try them and see. '

Crew Levick Company

PHILADELPHIA

New York Boston Syracuse Chicago St. Paul
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“TWO NEWSPAPERS FOR THE PRICE OF ONE

BUSINESS NEWS SECTION

of the PUBLIC LEDGER
IS A NEWSPAPER IN ITSELF

Though a part, the Business News Section is a
distinctive publication of the only newspaper that daily
gives the business man and woman the commercial,
trade and financial news of the world in general.

(. The Business News Section is a daily

. (. It has a Far East news service with
trade newspaper of eight pages or more.

headquartersat Tokio, with a staff of trained
correspondents in Pekin, Vladivostok,

(. It is the only newspaper of its kind.
Shanghai, Harbin and Manila.

(. It has its own staff of forty-four special
correspondents daily furnishing business
and financial news from as many States
throughout the country,

(. It has a great organization of economic
and financial authorities writing daily for
its columns. Among them are such men
as Sir George Paish, Richard Spillane,
B. C. Forbes, C. B. Evans and Carl W.

Ackerman.

(_ It has an international business news
service with bureaus located in London,

Paris and Berlin.

PUBLIC

Independence Square, Philadelphia

ALL THE BUSINESS OF THE WORLD EVERY DAY




