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No request has wvet been made by
China to the Amerlean group of bank-
ers In the Intermational congartium for
a  loan of $0.000,000, according to)|
Thomas W. Lamont, of J. P, Morgun &
Co.. who recently returned from the Fap
| Kast, where he went to ascertaln cnne
ditlons in China und also to bring Japun |
Inte the consortium
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Call, telephone or write
at once, as the third edi-
tion of this 64-page book
is nearly exhausted. It
gives simple examples of
(], the General Rules for
I Trading, and clearly ex-

The total net assets behind the note issue described below are stated
by the Company to be over $250,000,000 including the proceeds of
the notes. This is more than five times these notes. These assets in-
clude, among others, oil-producing properties, pipe lines, refineriesand
distributing facilities, eachofwhich has an independent earning power.

Arthur E. Post, nssistant Federal He-
serve agent, and Walter I, Grosscup,
of the Federal Reserve Bank of Philn.
delphia, have returned from Seattlc
where they attended the annual conven.
tlon of the Natlonal JAssoclation of
State Bank Supervisors. ’

In the opinion of the Company’s management, these valuations are
conservative and the properties could not be duplicated to-day ex-
cept at much higher figures.
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