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eounty “If
stimnted i
:ahm'l at £11.500.000
tation of 175,000, which means its whent
thin yeur is worth £640 per
far cvery man, womnn and child
in the county, to say nothing of the
corn and other products,

Tt lins had no harvest labor shortage, [ aperator will be eliminated. Tstah-

d W of the threshing has beon | |ighed ¢ i 5
- ,:ziunnd the flonting lnbor has been naec Keain dealers, it iv intimaied,

away to Nebruska and other

finlds, following the ripening grain.
Buxing tor export to the _"HHNI millers holieve, result in the extinetion

Kingdom huas resulted in conwideriable ol the speculative feature and result

<l

APCESHYS

Quotations

trading in new olub wheats in Wash-
ington and Oregon, with farmers hold.
ng for a price that will mean $2.68

b, Puget Sound. CGraln han

England Won't Buy Flour
Northwest millers are not operating.

Reduction of 756 Cents a Barrel|They have all the wheat -they require,
Follows Slump in Wheat

and on taking invoices of atockn of flour
ot hand all plants in this territory find
they have unusunlly heavy stocks where
they expected n clean-up by the bhegin-
ning of the fisenl year,

From known disclosures to confiden-

tinl mgents in the th t wheat
BmTAlH BUY'"G U. S. GRAIN tnrritnf'r. it urnrns:':-rlr’;\:in l;:':nl':n‘;lnml

will resume its pre-war practice this
sonr of buying wheat, but po four in

July 20.—Refseting thelorder to rofain the feed snd residue and
flour dropped [ro keep its own mills in operation.

lnrge mills here. one| North eoast mills must Uhorefore 1ok
lirgest mills reporting a reduc-

ents o bareel nnd nn-
other n seventy-five-cent drop.  Yeu-

ta the Atlantic seabonrd and the sonth-
eastern wtatos for an outlet for thelr
surplus, which will show triple what it

quotations  were S13.00  to|was in 1014 due to the inereased mill

r wheat

bavrel in carlond Iots, infeapacity during the war.
ht-pound cotton  sackw, for

No Loans for Speculation
Millers are coofident that there will
no loans for speculative purposes this

year.  Plants that have been nccus-
tomed to finance their wheat supply for

have been quletly advised that funds
to buy wheat for a three months’ ron
will be the greatest they Ynay expect,
such loans to bo handled through the
season on the pinety-day basis, Farm-
ers will get loans of about £1 per
bushel for expense money and the small

will be left to thke care of thomselves,
Thix financinl program in marketin
wheat in the.north coast territory will,

figure of

[
chnnged hands at o in
%2“3.! with u'l'.- l'mlkn nl;.pals to $2.50.
idn on new hard whites run sBout g
nickel aver the clubs,

in o sharp and quick change of J

from farmers to dealers and millers

New .York Bonds

movement to primary storages, there!
relensing rolling stock nrgently required
for other commodities,

Washington, July 20.-—Wheat from
last year's orop earried over into 1

80000
totaled 100,818,000 bushels on July 1, |A T&T ov 4y
2 kbt

romgnmd with 48,661,000 bushels o
1M8 erop on hand the correspondin

day Inst year, said an aopouncement | . 504 Tei ba

yesterdny by the Department of Agri-
culture,

Htocks on farms, in country mills and
elevators and in points of large acou-
mulation all showed an Increase over
1010 totals, This year farmers held
47,766,000 bhushels, against 10,261,000
bushels in 1010, the figure perhaps re-
flecting disturbed transportation condi-
tions during the last yonr,

At the larger central storage poiots
this year the department found 24,.-

B..... 98
74,000 bushels, ngainst 0,682,000 in *‘h“’ r'”{,"'
. French &8
A

the same places July 1, 1010, In coun-
try milla and elevators this year thers
are 30,988,000 bushels, while in 1910
there wera 10,768,000,

SENT WIFE POISONED CANDY

Tennessee Farmer Sald to Have
Told Another Woman of Intention

Nashville, July 20, —teorge Littrual,
a yvoung furmer of Bnmner eounty, han
confessed, nocording to the police here,
thnt he sent the pnisaned candy to his
wife, Mra, HBusie Littrual, an inmate of
the Middle' Tennesses Haospital for the
Insane, which resulted in the death last
wook of Mew, Lizzie Rrooks, another fn-
mate, and the serious illuess of AMrps,
Littrual and two hospital attendants,

The confession, as made public by
the police, quotes TLittrual as saying
that he had communicated hiz jntantion
to attempt to poison his wife ta a young
woman neighbor, whom, it was said, he
hnd planned to marry.
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- Earnings 5.83 Times the Annual Interest

The stability of well-secured convertible short-term notes has long made
this form of investment a favorite with conservative investors. The five-
year secured 715% gold notes described below occupy a very favorable
position both as regards assets and earnings, the audited earnings for
1919 being equal to 5.83 times the annual interest on these notes.

With such earnings, the 8% yield made
is decidedly unusual and the privilege of conversion into the preferred
and common stock adds an opportunity for enbancement in the value

of the principal as well.

ssible by present conditions
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A Complete Unit
in an
Essential Industry

Facte and flgures compiled by the
Sincelair Company

Produces, transports, refines
and markets petroleum prod-
ucts.

About 1900 producing wells.

Approximately 2800 miles
of pipe lines.

ti4 pumping stations,
Over 4000 tank cars,

10 modern refineries with
total daily capacity of about
45,000 barrels.

10 casinghead gasoline
plants.

400 distributing stations in
20 states. i

About 6,000,000 barrels
crude oil in storage,

Marine fleet of 50,000 tons
in service,

1919 net earnings before
interest and reserves
£21,800,808

Totalsimilarnet earnings for
last 8 years $56,666,582,

three ycars.

of 21,000, 2500 and $100.

Pennsylvania personal property tax of four mills refunded

To yield 8%
Five-Year Secured
742 % Convertible Gold Notes

of the

Sinclair Consolidated Oil
Corporation

which has furnished ns with the following information :
These $50,000,000 Secured Notes are the sole
funded debt of the enterprise, excepting equipment
notesand otheritemsaggregating about $35,275,800,
und against this the audited statement shows total
net assets, including the proceeds of this note issue,
of over five times the amount of the note issue,
The consolidated net earnings over a series of years
makea consistent and convincing record, theaudited
statements showing an amount available for in-
terest, depletion,ete., equal to 5.83 times the annual
interest on these notes for the year 1919, and
averaging over 5 times such interest for the past

The notes have the benefit of a sinking fund provi-
sionat the rateof $2,000,000 every six monthsfor the
purchase ol the notes at or below 100 and interest,
A feature is the noteholder’s privilege of converting
each $1,000 note into &1,000 par value (ten shares)
% Cumulative Sinking Fund Preferred Stock and
213 shares Common Stock of the Company.
These secured notes may be purchased in denominations

deduction for the Federal Income Tax up to 2%,
Write for illustrated booklet
We offer and recommend these notes for investment

at 98 and interest, to yield 8%

GRrAHAM, Parsons & Co.
435 Chestnut Street

Philadelphia
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Interest pavable without

June

$50,000.......

Warrants for semi-annual dividends mature January lst and July Ist. Certificates and dividends
N?ﬂhlt' at the Office of the Trustee. Certificates may be redeemed as a whole on any dividend date, upon
40 days’ notice, at 101 and accrued dividend.

; he equipment under the trust will consist of 50 safety cars to be built by the J. G. Brill Company,
at a total cost of $325,700, and is to be leased to the Virginia Railway and Power Company at a rental
sufficient to pay the certificates and dividend warrants as they mature. Title to the equipment will be
vested in the Trustee for the benefit of the Certificate holders until the last installment of Certificates
shall have been paid.

The Virginia Railway and Power Company owns or controls through lease the entire street rail-

Way, electric light and power business in Richmond, Petersburg,
the electric lig

Price 100 and Accrued Dividend, to Yield 89,

NEW YORK
BALTIMORE

The above informalion has been obtained from sourcew

Issued under the Philadelphia Plan

$250,000

Virginia Railway and Power Company

Car Trust 8% Gold Certificates
PHILADELPHIA TRUST COMPANY, Philadelphia, Trustee

Certificates in denominations of $1,000 each, may be registered as to principal

Dated July 1, 1920
... July 1, 1921 $50,000........

... July 1, 1922

CASSATT & CO.

COMMERCIAL TRUST BLDG.
PHILADELPHIA

guaranfes {1, but bdelieve il to

srssassranneana July 1, 1923
550,0{3{3.‘]_1;'. g ‘119-2'5 ............ .. July 1, 1924

Norfolk, Portsmouth and Berkeley;
ht business of Suffolk and the City Gas Company of Norfolk.

Upon the basis of eleven months' complete r.eturrﬁ the net surplus for the twelve months ended
30, 1920, after all charges, but before depreciation,

. We offer these Certificates when, as and if issued and reccived by us and subject to approval of
legality by our counsel.

estimated at $1,500,000,

rogard as rel "
e L A oliable, We do wot

Due Serially as follows:
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SUFFRAGISTS SEE VICTORY

Tennessee Sure to Be 36th State,
Bayes Misa Alice Paul
Washington, July 20.—Ratification
of the woman wsuffrage amendment hy
the Tennessee Leginlature s regarded
as certain by the National Woman's

party.

Miss Alice Paul, head of the organi-
wation, announced last night that the
Intest poll made by her lieutenants on
the ground shows that thirteen of the
necessary seventoen votes in the Ben-
ate have been definitely pledged, and
that thirty-five of the necesuary fifty
votex in the House nre nssured, Sev-

entern voles constitute a majority in

the Senate and fifty a mujority of the
Houre. . It is felt certain that with
more than a majority in each House
wtill unpledged, while anly four more are

needed in the lower branch and fifteen

in the upper, there is virtually npo
chinnee of fallure,
If Tennesser does ratify the necessary

froge offective by federal amendment
will have been obtalned,” and 11,000, -
000 women who would not otherwine
have the right to vote may go to the
olls and vote for the next President
n November,

‘6AS’ STREET CARS URGED

Ford Shows How Detroit Can Save
Money by Its Use

Mayor Couzens, of Detroit, has re-
eelved from Henry Ford a report con-
taining figures nn the coxt of operation
of the gasaline street enpg which he

propoges e use on  the municipally
owned lines, says the Detroit News,

Although he had not yot had time
to digest them, the mayor said they in-
eluded a comparisan of the cost of ghso-
line ene operation with D, T R, ears,
as shown by the nudit of the traction
company’s books made by fthe city's
auditors in settling the penny transfer
dispute, This andit showed that the
enst of aperating the D, U, R, cars wos
BL08 cenls per enr mile. )

Mr. Ford's figures, nllowing for an
overhead uy great as that of the D, 17
IR, which the mayor dors not helieve
necessary, Indieates that liw gas ear
will 'effect a saving of $HOD.G4T. 40 «
veur on o ear mileage of 33,900,000, The

U. R. cost wiun N3.08 cents a cov

mile. Mr. Ford figures on n rost of |

31.04 cents a car mile,

SAVE PHILA. GIRL AT SHORE

Lifeguards Plck Up Exhausted|

Swimmer Near Helnz Pier

Thomas Cowell, former star of the West

I'hlladhl"lhin High Sechool, _l‘l'Flt'rdl_t’i

rescued Jack Pickford, o Canandiun vet
eran of the world war, when he fuinted
in deep water off Tennessee Avenue,

While hundreds of promenaders on
the Boardwalk looked on guards res.
ened Misg Marie Bechels, of Philadel

attempting to swim around the Heinz
Pler.

WOOL IMPORTATION

STEADLY GROMING

Increase to June 1 Over the

Previous Year Was 40,-
365,538 Pounds

EXPORT 11,013,491 POUNDS

Washington, Tuly 20, —Waol impor-

tations  inecregsed 40,005,688  pounds
during eleven months ending {

this year, aver g similar poriod in 1910,
according to a statement just issued by
the Nationnl Associntion of Wool Manp-
ufacturers, which rends ns follows:

une 1

““The tatul importe of wool for the

eleven months of 1181010 were 806, -
192872 pounde and 406,498,411 pounds |
in 1010-20, divided ae toiows : Class 1,
B21, 148,870 ponnde: Class 2, 0,002,058
pounds : Molinir, ate,,
Class 3, 47.0977.071 pounds, During the |
eloven montlh« of 1010.20 the imports
of Class 1 wanle ghows an increase of
35,830,602 pounds: Clges 2, wools, in-
cluding mohair, an increase of 7,800, -
57 ponmdds, nnd Clgse 3 wools a de-
erease of 3100009 peunds.

“The imports of cloths of wool during
the eleven months given above show .ni
incrense  in gquantity, of 3,124,001 |
pounds,  oqual  to  4,747.048  square)

yards, and an  inerease in value of]
28,049 104} Of the inerease in pounds
2802008 gre eredited to the United!
| Kinednm,

“During the eleven months 11,0173, -
49 pounds of foreign wool, valued nt

| #E155.901, and 5,211,840 pounds of
domestic wonl, wvalued at $4,0¢M.-’nqﬁ.

were exported,  The totay quantity of
wnol, hoth foreign' and domestie, ex-
ported in the period was Iﬂ.ﬂ&'i.-"H').

potnds, valued at $10,161,803.

“The exports of woolen roge in the
oleven months wers 20,483,838 ounds,
valued pt 83,826,
they wern 10,0

1. 400,900, |
“American-made blankets, valued at

1,060 059, nnd rcloths and dress goods,

welghiug 10,420,030 pounds, rqual to

T square yards, and  valued

ot F20.810051, were exported in the
| wloven months, The exports in the same
{ period lust year were: Blankets, 8012,.

"

G600 ; elothis nnd dress goods, J3.0545.352
| ponnds, equal  to 81172470 square
| vards, valued at 10,068,328, ,
“The total import value of all manu-

factures of wool amounted to £12,121..

| 37S in the eleven months of the fiscal
Atlantie City, July® 20 —Lifeguard | vear 1018-19, apd to $38,007.634 in the

corresponding months of 101920, show-

jug an increase of RI5.880.256 in the
Intier  peried. The increases  were
wonl, %:.T]T.ﬂl" s tope, 81,048,205
carpots, R5,728,388; cloths, 38,242, .

14} : elothse of mohoir and alpaca,
ATH.O00:  dress  goods, $1,715,001 ;

| wastes nnd  tags. $-'l.'.."..'li.""if; yaru,
phia, when she became exhnusted while | 82,772,247 ; all other, £1.101,705. The

imlmru of wearing appavel decreasid
SOG4,147.

MAN KILLED IN COLLISION

Twelve Others Injured In Train

Crash Near Erie
Erle, Pa., July 20 —William Zim

mer, a track laborer, of Edinboro, Pa.,
wiar killed and twelve persons were in-
jured when a passenger and n freight
rar collided on the Northwestern PPenn-
evlvanin  Electric Railway two miles
soiith of Erie yesterday. Fallure of
the feeight train to take a switch was
given a8 the cause of the accldent.

The serionaly injured were Mrex, ', I3,

Sheridan, Chieago; Mrs, 1, J. Klowier,
Cambridge Npringe, Pa.; John Hopski,
Meie: Me. and Mes. Jaeob 1. Mohn,
Pittsburgh : Austin Corll, motorman of

augenger car; Lee Vanghn and Frank

woulle, freight teain crew, of Meadville,
Pa., and Archibald Nteele, sectinn fope-
man, Edinboro, PPa. All nre in Erie
hospitals.

7.000,408 pounds ;|

W, and in 1018-1010
73,020,  valued at

|
| Equipment
|

or redemption date of such Note, to purchase

$7,500,000

Columbia Graphophone Manufacturilig Company

Five Year 8% Gold Notes

To be dated August 1, 1920

Interest payable February 1 and August 1 without deduction for normal Federal Income Tax not in excess of 3%.
Principal and Interest[payable at Guaranty Trust Company of New York. Coupon Notes in denomination of $1,000,

To mature August 1, 1936

registerable as to principal only,

Redeemable as a whole or in part on any interest date, u
of 4% for each six months’ period by whic

gon 30 days’ notice, at par and interemlul a premium
thejmaturity of the Notes is anticipa

The Company covenants to refund the Pennsylvania four-mill tax

Each $1,000 Note will carry with it the privilege, at any time after February 1, 1921, and on or before the maturity

shares of common stock of the Com y at $36 per share, which
shall be reduced if the Company issues additional common stock for less than sasp;; share after Fabn'ury 1,

Semi-Annual Sinking Fund]of $626,000 payable June 1, 1922, and on each December 1 and
June 1 thereafter up to December 1,1924,inclusive, is to be used for the purchase or redemption
of Notes of this issue; if Notes are purchased and cancelled other than by Sinking Fund, the

semi-annual payment will be proportionately reduced.

Guaranty Trust Company of New York, Trustee

For information regarding these Notes, we call your attention to a letter (co
Mr. Francis S. Whitten, President of the Columbia Graphophone Manufacturing

The businéss was established in 1887 and consists
of the manufacture of Columbia Grafonolas, Colum-
bia Records and Dictaphones. Columbia Grapho-
phone Manufacturing Company is one of the two
largest companies of its kind in the country.

These Notes will be the direct obligations of the
Company which (excluding $2060,000 real estate
mortgages) has no other funded debt outstanding.
They will be issued' under a Trust Indenture which
will provide that the Company shall not make any
mortgage or pledge (except purchase meney mort-
gages or to secure acceptances made in the ordinary -
course of business) of any of its present or future
assets without securing equally these Notes, nor
shall permit any domestic operating subsidiary (as
defined in the Trust Indenture) to mortgage or
pledge any of its nssets.

The Trust Indenture will also provide that the Com-
pany and its domestic operating subsidiaries (as de-
fined in the Trust Indenture) shall at all times main-
tain current assets equal to at least 160% of their

obligations.

The operation of the Sinking Fund, which begins
June 1, 1922, should retire approximately one-half
the amount of this issue prior to maturity.

Total Net Tangible Assets applicable to this issue of
Notes upon completion of this financing will be over
41/ times the par value of these Notes, and Net
Current Assets alone will aggregate more than 314

times these Notes.

The equity junior to these Notes is represented by
$10,348,941 preferred stock and 1,209,762 shares
no-par-value common stock, which, at present quoted
prices,have a combined market value approximating

$40,000,000.

Earnings, as certified by Messrs. Arthur Young &
Co., Certified Public Accountants, have been as

follows:

Net Income (after
allowance for depre-
ciation and all taxes)

Interest Charges
wncluding interest
on notes yayable

8 Years ended December 31, 1919, average
Year ended December 31, 1919

$2,087,493

$304,873

3,887,162 262,960

will be made about Au

For the year ended December 31, 1919, the Net In-
come after allowance for depreciation and all taxes
i (but without allowing for any benefit to be derived
from the proceeds of this issue) was more than 414
times all interest charges including the maximum
annual interest requirement on this issue of Notes. .

For the six months ended June 30, 1920, the Net
Income of the Company, after allowance for depre-
ciation and all taxes, approximated $2,900,000, or at
the rate of over 63, times all interest including the

interest charges on these Notes.

Price 100 and interest, to yield 8%

t 4th. All legal details p

When, as and if issued and received by us and subject to approval of counsel. Announcement a8 to time and form
to this issue will be pasaed upon by

es&rs. Stetson, Jennings & Russell of New York.

Chicago

Guaranty Trust Company of New Yg_rk |
Kissel, Kinnicutt & Co. Dominick & Dominick

New York

We 4o not guaranies lhculu-l.nlhu-mulmnrnhlwthk-h-m'm'ohh-hhm

New York

. NS -
CHICAGO OFFICER A
Detective 8ergeant Charged ¥ "
Theft of $15,000 From Saloon

Chicago, July 20.—Panl Pet ny
detective sargeant, wns formally chm
with robbery yesterday in connse
the theft of £15,000 from
snloonkeeoper,
eterson, holder of several swim

Nelson to deaw $15,000 from the
to buy whisky and then wrran
fuke hold-up,

Although his saliry js only
yenr Peterson’'s bank book shows
posits of from $150 to $400 a
winee January 1, secording to Assist
strict Attorney MeKay. |
MeKay thut Peterson had $6000 in
pocket at the time of the hold-up.

Trust Certificates

Union Pacific 7s
Southern Pacific 7s
Pacific Fruit Express 7s

| Canadian Pacific 6s
Virginian Railway 65

| Issued Under Philadelphia Plan

All Maturities
Bought, Sold & Quoted

Telephone Spruce 1480

Commercial Trust Company
Member Federal Reserve Bank

City Hall Square

ies of which will be furnished on request) from
ompany, which is briefly summarized as follows:

combined current liabilities, the present issue of
Notes, any future issue of debentures and notes,
and all guaranties (as defined in the Trust Indenture)
of future issues of debentures, notes and other
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