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REPORTED BETTER

15 of 16 Phila. Industries Say
P. R. R. Lay-Off Aids in
Obtaining Men

HIGHER PRICES EXPECTED

‘ Fifteen of the sixteon industrien, on
which the Philadelphin Federn] Reserve
eligtrict weekly bulletin for July 28 s
baged, show fimproved jabor conditions,

The businesses upon which the synop-
Rin i4 based are conl, fron and steel,
automobiles, hardware, cotton yarns,
cotton goods, woolen yarns,. woolens
nnd worsteda silk, hﬂ-"‘h"r}‘. underwear,
loather, shoes, Jewelry,  pottery,
bacen. The pottery trade reported lahor
conditions asx “unsatisfactory,” all the
others as “improving.”*  Much of the
improvement in aftitude ju attributed
to the new light thrown on the labor
market by the Pennsylvania Ruilroad's
action in laying off 12,000 men as an
efficlency mowe,

OF the sixteen industries, price trends
are found to be higher in four, lower in
utu-vt-u. firm in three and unreported in
wn,

The higher prices are to be looked
for, accotding to the federal bankin
estimate, in coal, hardware, pottery an
tobaceo. Hopes of lowered prices are
held out for cotton yarns, cotton goods,
woolen yarns, woolens and worsteds,
silk, lenther gud shaes, Prices will hold
firm In their present levels in the iron
and  stecl, automobile and erelry
trades, according to the synopsis.

The column headed “‘demand’’ shows
n long st marked ne “‘innctive.’’
Among the trades in which demand is
“ald to have slumped are cotton yarns,
cotton goode, woolen yarns, woolens
nnd worsted, silk, hosiery, underwear,
leather, shoes,

“Very strong' is used to describe
the demand far conl, and ‘‘strong'

applies to fron and steel, automobiles

] and hardware,

Ten of the industries are able to

| #supply nll the demand they are receiv-
ing, six are unable.

Thoke which are
nhle are cotton waenk, cotton goods,

| woolen varns, woolen and worsteds,
lﬂﬂk. hosiery, underwenr, leather, shoes

and fewelry. The coal frade, iron and
steel, automobile. havdware, pottery
and tobarco men are unable to produce
enough to meet the demand.

The raw materinl situation s re-
ported as “*poor’” in the iron and steel,
automobile  and  hardware tradss;
“'good"” in all the athers exeept pottery
and tohaeceo, where it is **fair."

Fvery one of the industries reports
transportation “‘poor’ and the conl,
iron and steel, antomabile and pottory
trides mark this item *“*very poor.'’

The outlook for the rest of the year,
which is based on a combination of the
forecnsted demand and output, tabulated
ny follows :

iill_ ol

tain; fron and steel, demand good, ou
ut uncertain ; hardware, good in both
ustances ; cotton yarnk, demand "
output uncertaln; cotton goods, woolen
inrnm,  woolens  and  worsteds, silk
wslery, underwear, leather, shoed, al
uncertain in both cases; jewelry, good;
pottery, n strong demand and ,tll:u:rr'-’
tain output, and tobaceo, *‘very good,

POLICE CHIEFS MEET
Heads of Departments In Pennsyl

vania Held Annual Convention

Reading, Pa., July 27.—The seventh
annual convention of the *:nnsylvania
Chiefs of Police Associntion began here
today to continue until Friday, with an
attendance of 200 from various parts of
the state. Mayor Stauffer deliverad the
address of welcome, to which the presi-
dent of the association, Chief Lona B.
Day, of Seranton, responded,

Important suggestions and recom-
mendntions  are  expected from the

to- {

executive and law committers, The
| tormer i hended by James Robinson,
former superintendent of police of
| Philadelphin, and the latter by Thomas
IA. Newcomb, of Pittston.
Ruperintendent Milie, of Philadel-
{phin, and Major Richard Sylvester,
former head of the Washington pollee,
and now chief of the Du Pont Powder
Co. force, are among the nationally
prominent officials on the program for
addresses. Thin asgocintion successfully
fathered the Clark act, paseed by the
Legislnture in 1017, protecting police
officinls of third class cities of Penn-
sylvania from sommary removal,

BOY HURT IN FALL
Had Climbed Tree to Feed Pet Squlr-

rel—Both Arms Broken

Fearful lest his pet squires] should
be hungry and be unable to climb down
the thick trunk of the tree in which he
was lodged, Harry Harkin, twelve venrs
old, elimbed up on the rear poof of his
home, at 520 Moyamensing nvenne, late
yesterday afternoon from there to a
[ limb of the tree, and fell when he at-
Ctempted to place a few nuts and picces
of bread in the nest of the squireel.

Not unti]l the Bn!rpnr hour when a
soarch for the missing boy wns begun
was he discovered lying unconseions, He
was taken to the Methodist Hospital
where it was found that he wos suffop-
lng from a fracture of both arms und a
broken noge und jawbone,

SIGN ORDINANCE APPROVED

From House Line Under Ban
Mayor Moore has approved the ordi.

nance  requiring  signs _ on Chestnot |
‘ street  between  the  Delaware  and
| Sehuylkill rvivers to be  removed  on

|l-|rt3.' days' notice from the director of
|hI|IJHl' safety, The director, it is nn-
nounced, will prepore und serve notices
of removal in a few davs,

The ordinance requires the removal
of all wigne extending more than ecight-
een inches from the honse line, *'For
sale"" and “for rent’ signs must be flat

REETIN Ny, 3 Y

All Extending More Than 18 lncheul

al

BUSHENATICK

TROLLEY RIGHTS}:

Counsel Declares Violation of
Kates Act Is Concern of Pub-
lic, Not Traction Lines

RESUMED

Newark, N. 4., July 27.—Ausortions
that fitneys do mot interfore with the
operation of trolley cars, that they ave
not required by Inw to obtaln fran-
chizes and that it is not the concern
of the Public Serviee Railway Co. if
they do not comply with the provisions
of the Kntes rognlatory act marked the
reply of h‘t"‘ owners yvesterdny to the
plea of corporntion that they he
restrain from operation, The answer
was made by Merritt Lane bofore Viee
Chancellor Grifin in Jerwoy City nt
the gontlnultion of  the  injunction
hearing.

Mr, Lane asked the conrt to strile
out the bill of complnint filed hy Frank
HBoergen, 1rnrrnl connuel of the com-
pany, or failing that, to strike out part
of it. Mr. Lane said his position, in
making-this plea, was that fnseofar ns
the Mublie SBervice chargos interforence
with the operation of stroct cppe, the
bill ig not gpecific enougl, and that §n-
sofar as it s charged in the bill that
the jitneya are not heing opernted in
accordance with the provisions of the
Kates act it s nove of the railway
ecompany’s business,  Mr. Bergon de-
clared that the corpornte existonee of
the franchise of the company was in-
volved, He stated it wns ““within the
peenlinr  provinee of the coupt  of
equity to protect eorporations pgainst

HEARING .

injury arising  from  usurpations  of
their privileges,'”
Mr. Lanc .said that if it ean be

proved that the jitneys are inpeding
the progress of street cars by romnin-
ing on the tracks the conrt has the
right to enjoin their operntion.  Mr.
Lane said, further, that the Kntes act
had been enncted for the bonetit of the
wblie, and, therefore, only (e publie
Ims the right to ask that the net be
complied with.

Anybady  ean  earry  pnssengers in
competition with the ublic Serviee,
he said, If the busses do not apernte
in accordance with the vegulatious -
Imuml by the state, then they inflict an
njury upon the state and not upon
the IMublic Bervice, he argued

Motorist Runs Down Shore Boy

Atlantie City, July 27.—X 1 Tuube,
n Philadelphia real estate broker, was
arrested here yosterday after e gl
struck a boy riding a bicyele at Af-
lantic and Brighton avenues. The boy,
Francis MeClain, of 3006 Paciie ave-
nue, was taken to the hospital, My,
Taube wax placed under arrest and is
heing held under cash bail to await the

Coal, demnnd good, output uncer- ! pgainst the walls, oitcome of the injuries of the child,
SYNOPSIS OF INDUSTRIAL SITUATION .
PHILADELPHIA FEDERAL RESERVE DISTRICT
Cumplled as of July 93, 1020 Prevared by Federnl Reserve Bank of Thiladelphin
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"“Thank goodness for that fan,” Mother
vh:u:-r{ to Dad as she closes the door

A Cooling Breeze in Any Room

When gaspingly hot weather, day and night, saps your strength and
tries your nerves, the prospect of a breeze in the dining room, kitchen,
living room or bedroom is alluring.
You may have a breeze—brisk, moderate or gentle, but always cooling
~in any room, if you buy a Robbins & Myers Fan.

These fans come to you with a reputation of many years’ standing as
good fans, The R&M flag on the blade guard is all you need know
about a fan, for it signifies a Robbins & Myers Motor—the life of the fan,
In thousands of homes the curtains are kept gently swaying through
the hottest weather, for Robbins & Myers Fans are the choice of par.
ticular people everywhere, Order your R&M Fan today.

The Robbins & Myers Co., Springfield, Ohio

For Twenty-three Ynars Makers of Quality Fans and Motore

Address office nearest you

1418 Walnut St., Philadelphia, Pa.
Room 420 E, 30 Church St., New York, N, Y.

bbins & Myers
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We are equipped to do the
wark at your plant and save
you the expanse of long tie-up.
Phone Wal. 1814 and Mals 3444
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 An Essential Factor 1

An adequate crude supply is a factor essential to sound invest-r §
ment in the oil industry. | " e :
& ¢ wcribe > is not dependen !

The Company whose notes are described below is no ! 1
: on one ﬁc{:iuor locality for its supply of erude oil. We are n.c_ivmed
' that in addition to its own production from about 1900 wells in th'e
* United States, the Company’s pipeline system ‘I-'Pﬂ.('h(‘.? Approxi-
mately 90% of the territory yielding nearly two-thirds of all light- ¢
grade crude oil produced in this country.

three years.
The notes have the henefit of a sinking fund provi-
sion at the rate of $2,000,000 everysixmonthsfor the
purchase of the notes at or below 100 and interest.
A feature is the noteholder’s privilege of convertin b
each %1,000 note into 81,000 par value (ten sharm%

% Cumulative Sinking Fund Preferred Stock and
234 shares Common Stock of the Company.
These secured notes may be purchased in denominations
of 21,000, 8500 and 2100. Interest payable without de-

plants.,

400 distributing stations in
20 states.

About 6,000,000 barrels
crude oil in storage.

Marine fleet of 50,000 tons
in service.

1919 net earnings before
interest and reserves

R T T TSR e

=| e
= '.':"_K:"
= Pennsylvania personal property tax of four mills refunded '.!}'_i__-:.
To yield 8% .}*_.‘
,‘ & . g' “‘r
8| A Complete Unit Five-Year Secured |
= . ~ Rl
g in an 7% % Convertible Gold Notes |§
B ' of the i
§| Essential Industry . . Lid oil
Bl | Ficts and foures compited by the Sinclair Consolidated Oi |
t“‘i Sinelalr Company A 2
o Corporation &
= Produces, transports, refines ) o ) 8 5
= and markets petroleum prod- which has furnished us with the following information: | B 5
= uew: These £50,000,000 Secured Notes. are the sole .
',1 Abonut 1900 producing wells. funded debt of the enterprise, pxcemgggg;%ms%t R
Avproximately 2800 miles notes and other items aggregating about 85,275,800, oy
u\!! ;I:Tp: lr:::‘ca': g , and against this the audited statement shows.total I
: net assets, including the proceeds of this note issue, - ‘
H 64 pumping stations. of over five times the amount of the note issue. R
= | - The consolidated net earnings over a series of years of 18
§|| Over 4000 tank cars, makeaconsistent and convincingrecord, the audited Vil
S| 10 modem refineries with statements showing an amount available for in- e
total daily capacity of about terest, depletion, ete., equal to 5.83 times the annual 3
$5,000: Likerely; interest on these notes for the year 1919, and of
10 casinghead gasoline averaging over 5 times such interest for the past i

&21,R00,808 duction for the Federal Income Tax up to 2%. ¥4
Total similarnet earnings for Write for illustrated booklet Saind
last 8 years $56,600,552. We offer and recommend ihese noles for investment ".?':“-'
al 98 and interest, to yleld 8% AN
= - BLAIR & CO., Inc. e
g 1518 Walnut Street .
Philadelphia
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| Increase Your Knowledge ||
i | ¥ -y
il B £'
| of Bonds
1l '
[ .. Even though a consistent bond buyer, |
there may be some points about bonds .
concerning which you desire more com- 8

plete information. If an investor in other
lines or a beginning bond buyer, you owe
it to yourself to become fully informed on
the merits of this increasingly popular form
of investment.

Both experienced and inexperienced bond
buyers will, therefore, find our booklet,
herewith illustrated —

“Bonds— Questions Answered
—Terms Defined”

of interest and value. In its twenty-six pages are
discussed the questions which our extended ex-
erience has shown are those most frequently asked
E_v bond buyers. Its contents also include non-
technical definitions of the most commonly used
bond terms.

HALSEY, STUART & CO.

Incorporated — Successors to N, W. Halsey & Co., Chicage
LAND TITLE BLDG., PHILADELPHIA

Increase pour knowledge
of bonds — write, call or
telephone for the above
book, a copy of which will

be sent to you without Telephone: Locust 4820
charge or obligation upon CHICAGO NEW YORK BOSTON DETROIT
request for booklet PA-g2, ST. LOUIS MINNEAPOLIS MILWAUKEE

Pan-American Petroleum & Transport Co. UNION PACIFIC

SOUTHERN RAILWAY

I'o you know what |g behind thelp
mitrketwlge activity?  Our special
lettar "G, A, R." which Ix a smal
tithg to ank for anid n good thing

Bave, will tell you.  Compliments
ry copy for the asking
| Warketable arcurities carded upon
! onxervative marginal boesis, Ddd
Iinta a apecialty

MILTON HEIM & CO.

(Huecsssors 1o Goldberg & Helm)
cmbers § Phlln Stock Exchange
Afrau t'--l.I Biock Kx. of N.. .
1622 Chestnut Street
I'hions Hell, Spruess A017-4800
Keystone Nace THHR

T4 Broadway ind 480 Fifth Ave,, N. Y.
Stamford, Conn,
PHILADFLPHIA FINANCIAL IN
UTION ure offering some of thelr #

Marine Equipment 7 % Convertible Bonds,due 1930

Total authorized issue, $10,000.000. Retired
by semiannual sinking fund of £525,000. Net carn-
ings for 1919 reported at over nine and one-half
times annual interest on these bondw, Company’s
outstanding capital stock at current quotations
represents equity of over $125,000,000.

Price 94!, and interest, to net about 7.807,

‘ Full details upon application.

| HARRISON & CO ‘
| -
|

invustors snd need w few more § -

.."K:Rs fl.:,l: "IT":‘-‘:If:‘;::':;:‘lf)‘l 1.::‘-;1:-»;:?‘"‘ [ ¥
. 106 SOUTH FOURTH STREET N Pt e Senmyvjyanls. Sogtheey
| PHILADELPHIA mnd

New Jarwey, lelaware, au
and some pointe In the uth,
Liye stock  aalemman  should
BUO.UIK W Yemr or over on ouyr
tlon Men who prove thels u‘.llﬂy l

e promated  to o district MAnagers gl
| ven hilgher companaation and have

muanant vonneotion with the inatity ‘u,

Ntoek  anleamon  desiring » connpot
on o high-wrade, repeat proposition
proft by Interview It vao cANn p
your ability call \'\"\I.NU% hd42 :z
Wppolntment.

; Members New York and Philadelphia Stock Excha
I" . - - — - i

Edw. G. Budd Mfg. Co.
. 1st 6s
Aug., 1926-1927

Fr?«. of Normal Federal Tax

‘ Free of Penna, State Tax
Price to Net 89

Cireular on Request,

v I
A l. -

nges

Acme Tea 1st preferred
American Stores lst pfd.
Gillette Safety Razor
Rolls Royce pfd.
Laurentide Power 5s, 1946 |
Kelso Smokeless Coal 6s, 1926
U. G. 1. 6s, 1921

BOENNING, GARRISON & CO.
ATOCK EXCHANGE BUILDING

m“.. York
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