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\SPHALT SHARES

Ready Demand—Indus-
trials Quiet

New York, July 20,—The feature on
the Broad Street Curb market was the
conflicting operations in Genoral An-
phalt, one group of traders offering that
stock down, but meeting a demand that
wax more than sufficient to absorb all
the offerings, After it dropped to 02%,
there was o quick rally to U4, Mid-
west IRefining was strong in the early
trading, advancing to 162, but later re-
acted to 160,

Other oil stocks made slight changes,
moxt of them showing fractional losses,

The industeinls were quiet and wit\n-
out special feature. North Ameriean
P'aper wold at 7. There was a moderate
anmount of business in Hereules Paper at
27, United Hetall Candy sold at 13%
to I:“JJ.

United Staten Steamship wos  daoll
with a small amount of business ot
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Aalen
2 Adans Express ...
Advance Rumely

8 Advance Rumely pf

Ajnx Rubber ......,.. 590%
Alaskn Qold Mines .., 1%
Allls-Chalmers cee 6
Allts-Chalmera pf ..., 764
Am Agrie Chem ]
Am Beet Sugar w15
Am Boseh Magneto .. 00
Am Br Shos & Wiy, .. 80
Am Br Shoe & Fdy pt 88l
Am Can ae's
Am Can . 007
Am Car & Fay LML
Am I'rug Syn. vow, 107G
Am Hide & Leather pt 874
Am BEmelt & Ref pf., 904
Am-La France Eng... 1%
Am Locomotive . e
Am Safety Ruazor .15
Am Bhip & Com,..., 1%
Am Bteel Foundries.,, 37
Am Steel Fdrys pf.... 87
Am Sugnr Ref
Ame Tel & Tel
Am Tobacen pf new. .

Am Tabaecca B, ., 5
Am Woolen ., .., ..., A6y
Am Writing Paper pf 407
Anacondn Copper. . ... 88
Antetas Renllzation. ... 9%
Ateh Top & Santn e §0'%
Ateh Top & B P pf... T4
AtiCulf & W18s8, ., .15
Auto Snles Corp...... &M
Atl Refining 7°% pf.. 104 %
Haldwin Locomotive, 1153
Halt & Ohto...%...... M%

4 Bat @ Ohlo p........ 83%
Parnadale Class A.... 40

B Barrett —
Harnett leather .. B3
Hethlehem Motors, , ., 21
Bethlehem Steel B, ... 814
Brkiyn Raplg Tronsit 10%
Butte Copper & Zinc., A
Hutte & Superior Cop 2%
Cadido Central O & R 60%
California Petroleum., 8014
Canadian  Paeifie. . ?

8 Central Laather......
Corro de Pieco Copper
Chiundler Motors., |,
Chesapenke & Ohlo.
Chicngo Ml & Bt P,
'hicoga Northwastern
“hi R 1 & Pac..
Chile Copper
Ching Copper
Cley Cin Chl & St L., .

Coln ' w s

Cof Oraphaphone ...,

"ol Graphaphone pf, .,

Consolidated Cigar, . ..

Consalidnted Textilea,

Continental Can pf. ..

wtal Candy. . ... 18%

orn Products Ref, .., 9315

Carn Products Ref pfiol

Cosden & Co

Crueibie Steel

Cuban Cane Sugar, .. 484

Cuben Cane Sugar pf 17%

Cuban American Sug 47

el Lack & Western, (208

Denver & Mo Grande 8§

T™nver & Rio G pf... 9%

Do t

i e

3 Endicon
Endicott
Erie
Eri¢ 1t “ae
Famoun layern L.
Famous "invers pf
Flak  uhber
Federal Mi:
Freoport Texus. ., ...
Oen Am Tank Car. .
General Fleotr!
General Motora, .
Cen Meotorg deb 69
Goodrich B F
Gray I*avis T
Greunt Northern pf
Guf Mobile & Nor
Hnakell & Barker (Car
Hendee c1fa .
Houston il Co
Hupp Motor Car. ..
Inspiration Con Cop
Int Agricul Corp
Int Harvester pf. ...

Int Mer Marine pf.. .. ?
Internat Motortruck .. 583
Int Mo Truck 607 pd 32!
Internitional Nieckel.. 1844
Internationnl aper... 82k
Invinecible O Corp... 443
Iron Products 4
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.. Kan City Southern. .., 14%
4 Kellv-Bpg T..oviviian
4 Kennecolt Copper. ..., 28
.20 Kevetone T & R, .. "a
6 Lackawannn Steel. ... 78
, Lake Efte & West. ., 11
.. Lake Krie & West pf 18
% Lee NMubber Tire...... M
2 Loews 00, .0viviaeee 9%
lof Corp !
12 laorilinrd Tobaeco, ,. .. 198
7 Loulsville & Nashvilla
. Maxwell Motor , 15
Maxwell Motor ctfe,,, 13
Mnx Motor 2d pf ctfs 12
10 Mexloan Petroleum. .. 8
2 Miami Copper,....... 10l4
60 Mididle 9tatss Corp. ., 9
4 Midvile Stes! & Ord., 41
. Minn & St Louln ..., 184
Mo Kansas & Texne pt 11
Missouri Pacific, .. 38
Missour! Pacifie pf. ... 4“2
Montgomery Ward,, ., 32
. Nat Anlline & Cham.,, 704%
7 Nat An & Chem pf... 92
5 Nat Clonk & Suit..,. Mg
8 Natlonnl lLead.,..,.... 70
5 New York Central, ., . 98%
2.60 New York Dock., n
5 Ney York Dock ptf.... 48
, New York N H & H,, 3044
v Northern Pacifie...... T8
40 Okla Produ & Ref.... 4
A Otia Flevator........128
4 Paclfic Devel Corp..., 44
0 Pan-Amer Petrol.... 10144
I'enn Seaboard Bteel,, 33
A Pennsylvanin R R, ... 387
Pere Marquette. . ..... %4
Pleree-Arrow Motor, ., LLEY
K Plerce-Arrow pf...... #2
N Pleree Ol pf..... ..., B28%
8 Pitta Conl. . ....o0ve., B4
% Philndelphin Co M
. Punti. Alegre Sug ris 91
4 Pure ONl Co,... 4014
4 Heading .. . 0%
2 Reading 1st 4175
Repln Steel, .. .,..,.. B2
W00 6 Republic Iron & Steel
2800 5.20 Royal Duteh Amer, ..
0non .. 4t Louls San Pran...
TRON 8t Louls Southwest, ,, 18
A0n . 8t Louls Southwest pf
100 . Huxon Motor =
1300 .34 Shell Transport. ..
11090 Sinclalr OI1,
200 6 Sloss-8hefl ... ..c00..
wan # Southern Paclfle,.....
15600 . Routhern Rall........
100 s southern Rall pf...... 58
100 7 Htund Oll of N J pf, 10815
100 1t Btewart Warner 8Sp.., 390
4800 4 Htromberg Carb,..... 83
1600 1 Studelinker veens BN7R
109 o Supcerior Steel, .. ..... 80
200 Tenn Cop & Chem, ... 10
200 S THREN C0i s s esroere 485
sO0 Texnn & Paclfic a9
2100 a0 Texns & Poe C & O,, 46
4on LT & Pac C&O 11 pd etfa 4414
0 Tienes 29 Auwie Sup.. 20
Ll Tobuvon PProducts. . ... 68
T Transcontinental OH,, 14%
1o A Unlon Bag & Paper.. 87
1100 I'nion O, cisssans DO
900 1o U'nlon Paelfie. .. ..oe o 11654
aon 4 Union Pacilie pf . BGly
100 &80 17 5 I'tug 1t pf., 4a
J00 12 United Frult .., 100
500 'nited Hetadl Stores. . 723%
2100 5 Ind Aleohol...... 8115
ann i Food Products ns
104 Realty & Imp 88
4500 { Hutber LoDy
500 5 Rubber 04
12600 S Steel L., oo M
Ro00 sSteel pf LA073%
100 opper. .. B (A5
100 He . 8
11300 .. R334
HOD Chem. ... 70y
a00 1634
aun . B
1500 veve AN
100 6244
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100
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300
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WAVERG MARKET

! flicting and Traders Disposed
to Play for Reaction

€
ent ome ii:l!iaerut due Ju}y lsi‘.,, 1920,
bonds having occurred, it is necessary for the pro-
:':{:Lti}l;:l :?l‘:iv:aurtion of the rights of the holders of these bonds
and the conservation of the value of the mﬂ% pledged that
concert and unity of action should be obtained. e undersigned
have consented to act as a committee for this purpose and for
the protection of the interest of all of the holders of the said 4-67%
secured bonds who ghall become parties to an agreement which
has been prepared, dated June Bth, 1920, an executed copy whereof
is lodged with the depositary hereinafter named.

Holders of said bonds are requested to deposit the xame with
the Pennsylvania Company for Insurances on Lives and Granting
Annuities, at its office, 517 Chestnut Street, in the City of Phila.
delphin, the depositary named in the saild agreement, not later
than July 26th, 1920, at three o’clock P. M., when the right so to
do will cease, Said depositary will issue transferable certificates
of deposit therefor. All registered bonds must be accompanied

with proper transfers th

r Committee submita to you for your consideration a
plnnxl;:]:ed(:lpon an offer from an underwriting syndicate, a copy
of which is on file at the office of its depositary. By the terms
of the offer, it must be accepted by your Committee on or before
the 26th day of July. :

Your Committee accordingly has extended the time for the
deposit of bonds until the 26th day of July noxt.

All the depositing bondholders are requested to expreas their
approval or disapproval on or before the 26th day of July, 1920,
Alrbondholden who have not yet deposited their bondi# with the
Committee are requested upon the making of the deposit thereof
to express such approval or disapproval on or before said 26th day
of July, 1920, on which day the Committee must adopt or reject
the said plan.

A default in the paym

']

‘New York, July 26.—The rather con- |

fllcting developments over the woek-end

rwere lnrgely responsible for the
| tinusd uneven price movement w [tnessed
in today's narrow market When the
ulten profeavional charneter of the tead- |
Ing taken into consideration there|
waws little or no signlficance to he at-
tached to the confusing backing :ll.'lllI
filling proceas,

A the majority of the profesaipnal
traders are openly bearish, it
surprising that this element wepe dis
posed to take advantage of evers |
opening to play on weak spote with the
purpose of forcing a  general

movement,
were

To yield 6.20%:

s

lIlmlget'. & Co.

" BO1 Real Estate Trust Bldg.
Philadelphia

Walnut 1606
Race 1271

New York

wins not

_  Telephone—

Chicago welling

These manonvers, however,

no more sueceasful than in any e
vent sessions, and about the anly resilt
aevomplished was to produce much the
some ragged movement as witnesssd st
wenrk

After an  drregulne  and  geneenlls
{lower apening the industrial shares ral
Hed wpasmodieally from the early set
buck, especially  the steel and equip-
fment shares.  Any advantage, howovor., |
i that quapter was forfeited when the
renctioniste unecovered fredh elements of
wenkness . The vecent selling, for in-
stunee, of the cheaper motor storks
i ire oil dssues mnde  further |

O the other hand, sueh rep
rescutative shares as 15, R, Stee] wern
comparitively firm. ‘That stoek in par
thenlar was he'd ap probably in the ex-
pectation of o favornble quarterly =tate
ment to he issued after elose of tomor-
o'y spusion,  Apart from Reading the

ilrond shares did not  attain murch
| prominensce The Inek of interest in
that group being explained hy the unln.’
eral desire to defer further activity un
til rate declddon i given by the Toter- |
stute Commeree Commission,

The wavering market wns the nntural
roflection of the shifting of position on
the part of the trading element on the
floor, Dublic interest was at n low ehh, |
in foet, almost an unknown <]1ml\llt\'_|
Tu the mutter of news inflnences, the |
further improvement in  the foreign |
eitinntion was offset by the eather dis- !
appointing bhank stiutements on Satur
day., The slight steengthening of the !
Foedern) Tesorve Banl reserves was off - |
sot by the deficir in the Clearing I[n!l.-wl
statement In  neitl aRe, ilﬂ“‘l'\r!‘l‘.|
was there much hope offered of any im
meinte casement in meuey market con- |
ditions, At the same time attention was
also attracted to the money situation by |
the statement= of western bankees in re- |
gurd to the need of fumds from erop-
moving purposes, s the money situn-
tion ix generally conceded ns the para- |
mount factor of the current market
sitantion, it was not, therefine, in any
wily surprising the warker Llesitate anod |
waver, und if noyvthing, show an in- |
clination to droop. In trath, it was |
more surprising prices held up as well
us they Jdid 1|r||ﬁ‘|' the cirrumstanees.,

Call money opened at » per ceut and
appireutly was freely available at this
rate, but the demavd was small becanse |
of the lght dealings

8 1.0CAL UTILITIES |
INCLINED TO SAG

. Aema Coa)] .....
Chlcago Nipple .
D W Griffithe | .
ienoral Asphuit
{ereules Vuper
ellrl"u]-:tA!nlr Pasacose
o mur  Pape
Perfeetion T ':thl'
fadie Com .
Hadlo Cem pref .
Hainler Motors '
'tn_rd'.ntutht'.nu & Klee
' & lwh Hpeed T
t? rll B’I.-;m Ak T“ﬂ . 9%
'nited Prefit Sharing ... 1
United Ret Candy | '_ 5 18;‘
INDEUENDENT OILR
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SAN FRANCISCO

RAI WAY (0.

me Series ‘A’ 6s @ Mkt.

(About S473 per §1,000 bond
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Under the plan all depositing bondholders will receive 307
of the face value of the bonds deposited by them in Common Stock
of The American Railways Company when acquired by the Com-
mittee; the bondholders who elect to pay in cash, 17% % of the
face of their bonds will receive in addition 79 Second Preferred
Stock of The American Railways Company to the amount of the
sum paid by them, less the disbursements provided for in the
plan, and an additional amount of the Common Stock of The
American Railways Company of at least 100% of the face cf his
deposited bonds,

*
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Allled O
Hoome ONl ., ... .. ......
Hoston Wyoming au
Citles Bervice B ctfa, .
Cushing Pete . ..... ..
Eik Hasin et A= fidae
Ensineers Petrol .,
Esmeralda Ol
Glenrock O

Int Peirol ..

Lance Creek |

Low Bione ot

Merritt Ol
Midwest Hor
Umar O} ..........
Hay de Franes

Hrit Creek Poog
Shell Trane rin
Himms Pet

Bkelly Ol

Buperior i ..
Texnn Ranger ...
Un Texux 0l
Victorin ON new
Vulean wy)

J |
- | Listed on the New York Stock

: Exchange.
Descriptive circular on request.

MOORE
LECONARD
& LYNCH

SHMAN NEWHALL

O WALN
‘,3_‘_'-:1": cam.‘lr"ol Egr.tfn
It"\.un ':I‘H&! PITTSEURGH
Ll P Sy B SuLDUg

We Sugge

st
for 5
Short Term 4
Investment

- ¥ DominionofCanada
- ' 54s
DUE DEC., 1922
Yielding 12%
Particulars on Request

Establinhed 1863

‘BIOREN & CO.

#BANKERS

410 Chestnut St.

Fhllundelphin, Pa.

Members New York and Phila-
delphia Stock Exchangea

Copies of the plan and the deposit agreement may be obtained
at the office of the Pennsylvania Company for Insurances on Lives

and Granting Annuities.
Dated July 12th, 1920,

EVAN RANDOLPH, Chalrman

JOHN GRIBAEL

ARTHUR V. MORTON,

JOHN ). HENDERSON

. CLARENCE MILILER,
Committes

Heerelary,

cv

J. CLARK,
17 Chentnut Sireet,
hilndelphin, Penna.

L.,
P

o
PR L e

MINING
Alvaka Iir Columbin
g Ledge ...
Tost & Mom
Ciled  Min -
Calumet & Jorome
Cannda Copper
Cons Virginia
Cortex Ml.ver
L] .

Bur

PRICHARD, BAUL EVANS

Counsel,

JAYARD &
"

- .
= el wd

| Bat Ris
inson W
Johneon pt...

T

I Hilver Piek
Emma Eilver ...
Hroelw Mining
Iron  Hiosswom ..,
Jumbn Extenslon |
Loulslana Uo
MeNamnra
Marah Min
Mither Lode

LS
L

The Midas Touch

Not long since, one could hardly give away

Canadian pulp and paper securities. Paper?

;\i‘lonely?m pulp and paper? Who could be-
eve it

Very few people—very few—but their names
are writ In ada's industrial his , and
wealth has come to them because of their
faith and vision.

It has been our privilege to eein the confidence of
many thousands of investors who have trodden the
upward path to rity as the result of their
early Investments In these securities.

But so far they, and we, have only gone along the
path. The broad highway Is still be us.

If you would travel It and share In ita potentialities
and ts — write and we will advise you when, and
in what, securities to inveat. Address: g3
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Rochoester Mines
Kope Oroup ... ...
Hilver King Divide
Kimon Ril . e
Tonopah Belmont
Tono Divide
Tone-Jim B .
Tonopah Rodeue
United Eantern |
Victory s 3%
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22
10515
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1814
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wtinghouse 15 & M
Wheeling & L. B .
White Motor.........
Willys-Overland

Wilson & Co

Woolworth F W.....100%
100 Worth Pump pf A.... 8
wo 8 Worth Pump pf B.... 61

* Ex-dividend

BONDS
Allled Pack 0u, ..
Amer Tel iy of ‘2
Armour Va8 .
Anglo-Amer ThWs .. ...
Kenneeott Copper s
Pan-Amer Pet | .
Bwins Olgs ..,
Texnm Co Tn
West Eleetric
Premen 4n
Herlin 4» siannnn
Ciermun Govt 4a
Hamburs 44» .
lennn 4w

R

delphia Electric Under

Selling Pressure Y,

FOREIGN EXCHANGE

|

|

_—

Tuterest in the loeal market continued |
to conter almast exelusively in the util- |

BOLES & WESTWOOD
Mambers Phila. Stock Exchande

A good investment is worth

a lifetime of labor.

Land, Title Bldo. Philadelphia 'l

PHONE: LOCIAST 2016

Cleve. Elec. Il 7s, 1935

Dayton P. & Lt. 7s, 1923

Equit. Ill. Gas Lt. 5s, 1928
Georgia Rwy. & Elee. 3s, 1932
Hershey Choe. 7'3s, 1930

U. G. 1. 6s, 1921

IOEIIIIING, GARRISON & CO.

TOCHK EXCHANGE BUILDING

Frivate Telephon

to New York
embers I'hils. Stoe

Exchange

| cavefully,

| far as the tradineg went
| were fairly nctive

Specialists in

German Currency
BOUGHT AND SOLD
Orders may be wired

collect

DEDRICHSON BROS.

15 Broad St., New York

! Hanover 7885

Te

GEO. A. HUHN & SONS

RTOCKS AN naxne
Members of the Philadelphia, New
York and Chicngo Stock Exchanges

New York Cottan Exchunge
Commission Orders Executed |n
All the Princlpal Markets
BELLEVUE COURT BLDG,
1418 Walnut =t

FIiCH
w York

NFE

W TilHK OF
11 Broadwiuy, Ne

pire Gos & Fuel Company
. N, Rabber Co Ten-Vear
{'hll-deluhh Kleetrie (v,
Iewinls Power Compuny  First
‘a Poss, Rallnay Stk Tr,
mume Light & Pisver Compiny
b Creek Mallrod (o, Flra
Wharton Jron & Steel (o,
mdelphln Rapld Transit o,

‘aterioo, Cedar Falls & Northern
Mnu, Caolumbus & Fastern Trae, 3n, 10946
Samuel K. Phillips & Co.
Members hlladelphla Stock Fachange
AT CHESTSUT T

=

New Financing by P. and L. E,

Washingt J 6 -
and luke traad 1Kk
Interstute Comn a Cammiesion
ﬂ'll_‘llﬂ todny 1o E8UE promisery

regating $2.225.000 henrin
held July a0 on the rowl's previous
ml}cnlmu for permission to is8ues equip-
f trust certificites amounting
400,000

' A

tha

Prices Firm on Paris Bourse

Parls, July 24 Prices werse flrm on
the Bourse today Three per cent renton
Myrere quoted nt BEf 40! exchungs
Toudon, 49f 27¢; & per ¢ent loan,

. The dollar was guoted at 12f §60

| BUTTER, E

|  New
The I"."M.;rg'\i Rece . pls

ity stocks, By renson of the promised |
important  developments 4t today™s
mienting of the IRnuid Transit divectors |
the movement of that stock was watehed
Little light, however, was
ahed on the plans of Mreo Mitten, in =0
The dealings
’ but nrice was in-
olined to xog, whirh, however, wos to
he explained in the limited buving de

maml, By ensy stages the prics easel
off to 147%, utd the desultory character
of the selling indicated that the more

| urgent louidution had been completed,

The local financial community still
adhered to the policy of reserving
opinions until the plans of Mr, Mitten
were  diselosml Much, of interest, of
rourse, contored the tdenity of the
men. who i repdaee the so-ealll
bankiug interests ou the board of di-
rectors Also in the indentity of the
finunein! interests who  will  likewise
sueceed the recent banking backers of
the compuns
|  Philndelphia  Eletric st the same
thme wos gguein under moderate ligui-
IanIm].r pressure, which  depressed the
price to a new low for the current move-
| ment ar 211 (/u the other hand, |
nited Gus Lhinprovement wWAs sucress-
fully pegged ut 40,

Little was dowes in Electrie Storage
Buttery, which held steady at 118, but
the wurrauts ufter opening unchanged
ut 1 vieldel to 1714, Amerienn
Stores wur 'y lower, but Peouosylvonin
Salt gnined wx  murch Pennsylvania
Railrond waos falrly tirem, Luoke Supe
la butter at 1308,

Philadelphia Stocks

v |
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Commodity Markets
GRAIN MARKET

Cliicago, M. —With the news
over Sunday bearish the wheat pit was
full of small selling orders thik morn-
ing and prices declined sharply.  The
wenther was very favorable, with cool
temperatures in the spring wheat re-

July

gion
In “ome qunrters fears were expressed
thut would become oversold.
Trunsportation conditions were consid-
erovl ppainst further Josses b
wlly sentiment was against the bull side.
Exnorters of wheat reported no new
businrss in sight and said thot Great
Britnin aud Ttnly were out of the mar
ket
December opened at
agaiust fL05 ot the close Saturday,
and declined to 82,4074, March opened
at 82.08 to 22,00, compured with 22,50
wt the close Suturday and dropped to
2.0
There

rerenls

gvner-

i

s-..}_ to 8201,

selling of corn
throngh -'ummﬁlulon honses  and the
market was weak. Btop-loss orders
were reached on the way down. Buying
power wns virtually nil at the out-
sot. but the break ran into resting or-
ders. whicrh absorbed the surplus. The
wenther wus warm in the corn belt.
Sontembor 0|\¢'I’IN’ ut %1 .’rﬂl,g to
1, against $1.53 at the end Sat-
and  sugged to 2714815, De-
cember was quoted at £1A5 to $1.34%
the outuet, against £1.37%, Sat-
nrfav'e last price, anod later sold at
4 I & BUA

Comvmission concorns, Il hy enstern
interosts, offered onts freely in the jni-
tinl trading nnd the morket was easior,

Furly estimates wers for 175 cpars of
wheat, 200 cars of corn and 240 cars
of unts here today

leading futuren ranged anm follows
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COTTON MARKET

wew York, July 206.—The cotton
murket opened barely steady ar 10 te
20 vointy deeline today, Selling wax in
fuenced by weak cables,  favoruble
wenther in the belt und beurish private
Crop necounts

There wis a better tone to the textile
news from abroad as well as from some
points in thiy country. On the setback,
i fuir nmouat of trade demand was
noticeable

The bulk of the b came from
shiorts, who had followel (he st down
during the severe brenk of the last week
wnd were taking profits.  Lopdon re-

wing

',.pm'lnd a better tone in the securities
| minrket

there, resulting the im
proved Polish situntion

1'le Bouth moderate seller of
near und buyer of distaot positions on
and after the opeuing,

Later the offvriogs decrensed
prices recovered most of the
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New York, July 26 —Furopein ex-
| changes were firm In the nominal open-
| Ing prices on tha foreign  exchange
markKets this morning Demnnd wae
up eent; francs roge 17 points and
lire 16, Marks were up 4 points.

Other quotations were

Demand sterling 3 T84,
frone cnahles 1285, checks
cablea 18, checks 18,01 ;
1206, checks 1Y 47, Swiss cablen 578
checka 6.80; gulldor cables 343, checks
144 peEetus cables 16.70, checks 15.65;
Stockholm cubles 21650, checkn
Christianin cables 18 30, checks
Copenhagen cables 1620, checks
marks 2.28

The receipta of highor quotations from
London at the opening Lrought offerings
of sterling on the locul market D=
mand eaned to cableg to TR ¢
franc eablea eawed 1o 13 01, vheelew 1].03;
Itre cables 1810 chiveks 18100 marks
248 ; drachmo cubles 1240 and Argens
tine cablens 113

SATURDAY S 1'I'Nal, QUOTATIONS
Bteriing Frumn Lire OQuilders
Demand NIy 1317 1847 A58
Cables aso [ 1 58 1R.40 1400
TODAY'S OPENING QUOTATIONS

Kterling Franes Lire Gullders
A TRY 1087 18.01 B4y
18,00 3%

cablea 3 7015
1287: lire
Belgian cubles
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Financial Briefs

The average price of twenty actlve
industrial stocks advanced 0.22 per cent
on Saturday to BO.E5, while twenty rall-
reads declined 0.0%1 per cent to 73,

N

The w  York Hubtreasury goained
$141.000 from the banks on Saturdny,
making o ensh tiet galn slnce Friday of
$66.000

The stock llgt committes of the local
exchange  today admittey Lo the
regular st permanent engroved esr-
tifientes f ¥ vhilres, no par value,
eapitni the Philndelphia In-
wuiuh:(l The commliitee an-
NouNees Commercial Trust Co.
Interium tecsipis, representing the no
par value shires o of the
Philadelphin It 1 will be
stricken from the wnlisted '
of the exchange at close
Saturday, Jul 31

kK nf

Wire 'n

that the

of business

Reserve Banks' Discount Rates

Offfelul rediscount rates at the twely
Federal Reserve Bunks are an iutllu(;}r;?

oA Lih.  Com'l Pkrs,
Hastsn lhfl‘l" Pa:';a,-r Accpl.
Now York i
Philedeinhiu
Cloyvelnnd
Richmond
Atlantn
Chlvago
Bt. Loauis
| Minneapolis
Kansas ']y
| Dulinm
San Franc|
1 Discount rute
terest rate borne b
as collnternl with
cent in the cuane
| ta and Kanspy
| cent an the cane
[ DIVIDENDS DECLARED
Colorado Fuel and Tran 3
The on "l‘l.lﬂ'-'l’ anid I_" :-n ;.;;-'rl-:l‘x"’-";.rl oth
Lle Augurt 20 to stock of record July L1
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minimum of § per
of Philadelphin, At-
City, und H% per
of Hun Frunclaseo

| :.l'uyn

departmene |

NEW YORK COFFEE MARKET

New Yorl, July 26.—The market for
coffes futures openmd 23 to 41 points
lower on the easier Saontos market, as
reported in the early officinl enbles,

Santos made 0 show of steadiness to-
ward the close of lust week, but this
morning's wenliness there, with a e
eline of 75 ta 250 reis, brought out re-
newed selliug here,

Trading, after the call, remained
quiet and prices held close to initial |
figures,  operators  being  disposed  to!
await further news from Santos, [

| Securities

CORPORATION
(CANADA)

LIMITED
165 BROADWAY NEW YORK

There wos a sharp deeline in firm
offers from Sautos last week, and prices
look very chenp in compuarigon  with
spot prices.  Mome smull business wups
veported  transucted  with  loecal  fm-
porters,

Asx usual. Santos  shippers  either
withdrew or raised theie price as soon
as they found buyers. even though for
a very limited quantity of coffee,
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Income payments
12 times a year—

The purchase of securities with no
thought to coupon and dividend dates
often results in the investor receiving
his income only two or four times a
vear,

For those who like to have their
interest coming in every month we
have selected a group of well secured
investments which meet this require-
ment.

The small investor will be
especially interested in
this list.

BAR SILVER

Domestie  bar  sllver wus quoted in |
Noew York toduy at 80Y%e, unchunged: |
forelgn %8¢, up 88 In Londgn, the |
price wan 23%d higher. at GA%d. '
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Attractive New Issues

Budd Manufacturing Co.
6% Serial, 1st Mg, Yield 8%

MOBILE & OHIO
ST. L. & CAIRO R. R.

Direct, Closed, Underlying

FIRST MORTGAGE 4s
1886— — 1931

RATING Aa
YIELD OVER 7.509

5. S. White Dental Mfg. Co.
8% 10 Yr. 5. F. Notes, Yield 870

Spicer Manufacturing Corp.
8% Preferred Stock, Yield 8.16%

Full particulars upon request

Reed A. Morgan & Co.

of the Philn. Swek Bach
End Truat Bidy., Phile

MARTIN & CO.

141l WALNUT ST.
PHILADELPHIA

Memhers
West

L

1 application.
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Bonds for Investment
Firantar Tnen Tleannnt

The National City Company
Carreapondent Offices in Ocer 50 Clrden

Philudelphlo—1421 Cheatnint Nt
Atlaotle City—125 Boardwall

NEWBURGER, |
HENDERSON & LOE

Memberse New York ~ond
Philadelphia Stock Exchang#d

1410 Chestnut St.




