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| How Many Can Answer
These Questions?

| '_The investor who is invited to place his money in any investment
_ 1s entitled to ask of the seller the most searching questions regard-

: iug_lhe responsibility, good judgment and experience of the house
which recommends the security,

\\'h_en you are considering the purchase of any security, the House '
of 5. W, Straus & Co. suggests that wou ask these two questions—

1. Did the house which markets this security ever recommend
and sell a security upon which there has been a default?

‘ 2, Has it done u large enough business, over a sufficiently ‘
’ long period, to make this record really significant? ]

i An investment house may do a smal] business for many years, or 1
large business for a few vears without meeting conditions which
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really test its strength. But when a house has transacted a very 1!

large business over a long period of years, without a single case '
- ofloss or delay, there must be some very good reason for its record.

The House of S. W. Straus & Co. is a nationwide institution. [t
has underwritten many hundreds of bond issues amounting to ’
\ many millions of dollars. In the 38 years of its history there has i

never been a single case of loss or even of delay in payment to holders 1
of bonds underwritten by this House. You cannot afford to overlook !
the significance of this record. Write today for our booklet, “Safety i
| and 6%,” which tells the story in detail.” Ask for '

BOOKLET 440-Q

SMW.STRAUS & Co, |
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STOCK EXCHANGE BUILDING, PHILADELPHIA
Joseph H, Rubin, Roesident Manager,
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NEW YORK BUFFALO CLEVELAND MILWAUKEE
CHICAGO BOSTON INDIANAPOLIS MINNEAPOLIS
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Thirty-eight years without loss to any inyutor
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American fee R, |, s, 1942
American Gas 6s, 2018
Penn Public Service 6s, 1022
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Aladdin with his magical lamp could not have wixhed
for a more wonderful business growth than that which
has attended The Goodyear Tire and Rubber Company
in the last' ten years.—a voiume of sales of from
£10,000,000 in 1009 to £169,000,000 in 1919,

Such a growth as this is made up of many factors, and
is protel::ted on _many sides, and that The Goodyear |
Company will continue to expand is best evidenced hv
its growth daring each succeeding year. and the fact
that today it has practically the entire world for ite

From $10,000,000 to

$169,000,000 in ten years

market.

The business of The Goodyear Tire and Rubber Com-
pany is not confined to the manufacture of Prneumatie
Automobile Tires alone, although in thn_'. particular
branch they are the largest manufacturers in the world.
Pneumatic, Solid and Cushion Truck Tll:'.'%l. a diversified
line of Mechanical Rubber Goods, consisting chiefly of
transmission, cgnveyor and elevator belts, hose of all

:’rrl asbestos sheet packing, piston and
hydraulie packing, rubber valves as well as that now
unjversally used product Neolin Soles and Wingfoot
rubber heels are among the other articles hranded and
marketed under the Goodyear name,
“ucts are sold through eighty thousand dealers serving

types, rubber

the entire world.

On the 7,000,000 farms which use Trucks, Tractors and

n this country alone they have al-
ready some 7,200,000 passenger cars and R00,000 eom-
mercial cars to draw on, which market is bound to in-
crease as the number of cars grow larger, to provide
for freight and passenger demands.

factory‘on
cord equip

ioodyears.

An Astounding Page From
“The One Great Business Romance”

Over fifty per cent. of all new passenger ears leave the
Over sixty per cent. of all new
cars are on Goodyear Cords.
per cent. of all the automobiles to be exported during .
1920 will be on Goodyears.

Over eighty

Over seventy per cent. of

the new trucks going out on pneumatics are equipped

motoreycles
of all new e
ringe rubber. Over eighty per cent, of all new airplanes

refon Goodyears,

with Goodyear Pneumatic Truck Tires. Over thirty-five
per cent. of the new solid tired trucks and trailers are on
Goodyear golids. Over forty-five per cent.’of all riew o
Over sixty per cent.

bber tired carriages are on Goodyear car-

are efuipped with Goodyear tires and accessories. Over
saventy per cent. of all the other-than.leather soled

Goodyear prod-

shoes dre soled with Neolin, :
of all new shoes equipped with rubber heels during 1920
will carry Goodyear Wingfoot Heels.

For the first time since 1908 The Goodyear Tire and
Rubber Company are permitting others than their regu-
lar stockholders to participate in a stock offering.

They have authorized us to offer the unsold portion of
a recent issue, in blocks of three shares—2 shares pre-
ferred, 1 common—for 8300,
the company, cleared through us as Bankers.
give your order to any Goodyear Dealer,

The semi-annual statement, just out, khows that the net
earnings of the Company for the first 8 months of the
fiscal year have been over £11,000,000.00, exclusive of
other accumulations received from their subsidaries ex-
ceeding $3,000,000.00, making a total of over $14,000,-
000.00 surplus ecarnings in the first six months of this
year, as against £0,286,000.00 for the same period of the
preceding year. —

Over seventy-five per cent.

This is a direct offer by

You may

other motcr equipment in unbelievable quantities, a ?‘ business of the Company up to May 1st, 1920, has
X

present dnd potential market exists for a prodigious

output,

Already ten million of our 105,000,000 population are
walking on Neolin Soles or Wingfoot Heels, with in-
creasing satisfaction to themaelves and an ever growing
market for Goodyear,

In the Island of Sumatra there is a Goodyear Rubber
Plantation, at Goodyear and Litchfield, Arizona, are
located Goodyear cotton fields.
vear Cotton Mills, Factories in California and Ohio, as
well as sixty-two export branches and distributors in
foreign lands, it can literaily be said Goodyear serves

the world.

Besides this manufacturing and selling equipment,
Goodyear possesses an. enormous national aceeptance
and good will for its products,
beyond estimate—a stabilizer of manufacturing condi-
tions and production problems.

More than ninet
have contracted with
Many

per cent.

With Connecticut Good-

y per cent, of all truck manufacturers
Goodyear for their tire needs.
of these contracts are exclusive. This is also true
of mixty-nine per cent. of the automobile manufacturers,
sixty-nine per cent. of the carriage manufacturers. and
eighty per cent. of the motoreyele manufacturers. Good-
vear's total business with manufacturers, this yvear
over last, shows an increase of more than seventy-six

SAFE PROFITABLE

With

ceeded the husiness of the preceding vear for the

same period by 50.3 per cent. rofits accruing as

rapidly as this and business developing in the manner

This is a sales asset

stocks.

shown, it is apparent that this common stock has
feature of safety which very few industrial shares pos.
sess, The preferred stock yields 79
Directors state that they desire to pay nothing less than
' 10% on the common. On this basis, two shares of pre.-
ferred stock and one share of common would give a net
vield of 8¢,

Tnasmuch as Goodyear profits are developing as rapid-
ly as they are, it is not at all unlikely that before a two-
vear period is up, they will have accumulated as much
or more surplus than they had before this issue, and its
past record indicates that the common stock could ®O
td $200 in a vear,

per annum, and the

A purchaser at this time could then

sell his common and thus reduce the cost of his pre-
ferred to stand him $50 a' share, paying
on 8100 par value, and would give him a first preferred
stock yielding fourteen per cent. on his investment.

] With a security of this description, very little need he
said about its marketability,
small number of shares which h
the market, most of the trading in this stock has taken
place in Cleveland and Cincinnati.
new plan,

seven per cent.

Duc to the relatively
ave heretofore been on

However, under the
there is no reason why this stock should not
become a great deal more active in other markets, In
any event we have never known of anv ease where it
has been difficult to dispese of or market Goodyear

The possibilities for the future seem almost
unlimited.

The safety and yield of this stock make it classify

under

b ]

Is Your
Capital

1009, Efficient?

Broad and Sansom Streets

Philadelphia, Pa,

65 Broadway

New York, N. Y.

Pittsburgh, Pa.
Wilkes-Barre, Pa.

19 South Street ){
Baltimore, Md.

Washington, D. C.
Lebanon, Pa.

INVESTMENTS

apon infermatien ebtained from saurces which we

regard as reliable
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We have prepared a
booklet with this title
to assist those wishing
to take advantage of
the present low prices
of bonds. It contains
definite suggestions for
investment of July

funds.

Complimentary Copy on Rr",runr

.Bonbright & Company

437 Chestnut Street, Philadelphia

New York

Boston

" Chicage Detroit

New York
Boston
Philadelphia
New Orleans
Pittsburgh
Detroit
Milwaukee
Dallas

Salt Lake City

('hiragn.
St. Louis
Louisville

Kansas City

Tulsa

Minrfeapolis

Portland

San Francisco
Los Angeles

Montreal
Toronto
Winnipeg
Vancouver

London *
Paris
Margeilles

MARWICK, MITCHELL & CO.

Accountants and Auditors

announce the opening of an office in Tulsa, Okla-

homa, in the Kennedy Building, East Fourth and

b\
Boston Streets, under the management of Ml'._f'
W. G. Haitch, formerly of their Kansas City §*

Office,

1421 CHESTNUT STREET
PHILADELPHIA, PA.




