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It clearly explains:

The General Rules of
Trading.

How to Give a Broker
Instructions.

Brokers' Commission
Charges,

How to Indorse a Stock
Certificate,
How to Use
‘n Trading.
How to Group

ments,

The Deposit Requirements
for Carrying Stocks on
Account.

The Rights of Stock and
Bond Holders, ele.

Edition limited. Call,
phone or write at once,

Ask for No. T. U.-924

Collateral

Invest.

JONES & BAKER

Specrausts m New York
Cure Marcet Secarities
'Widener Bldg., Philadelphis
Phones Bell, Locust 4730
Keystone, Race 2290

Offices in 9 Principal Cities
Direct Private Wires

|
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“VIA COLON" I

BEhoee two words tranamitted free of
aharge by any Telegraph Co.
dohn L, Merrill, President

DIRECT ROUTE TO

CENTRAL and SOUTH AMERICA
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MILLERS INSPECT

PORT FACILITIES

Southwutern Flourmen, Here,
May Make City Chief
Export Center

IMPRESSED BY LOADING

A committee representing the South-
western Millers' Teague is in DPhiladel-
phin today inspecting the port with a
view of making Philadelphia the chief
export conter of the league.

The committes I8 making an inspec-
tion of nll the Atlantic and Gulf ports,
and whatever action 1s taken hy the
Sonthwestern Millers' League probably
will be followed by the Northwestera
Millers" Associatiod

Members of the committee were nar-
tieularly interested in the loading fa-
cilities here and were greatly impressed
with the facilities provided of loading
<lifpw direet frone feoight eargoes, with-
out lighterage and other delays,

Explained by Moses

The purpose of the inspection was ex -
nined  this afternoon by Chairmnn
Moses, of Kausas City, chalrman of
the rommittes,

He poioted out that during the war
the American millers lost virtually all
of their export flour teade, and that they ,
nee 1 hampered o regnining for-.
elgn temde due to the high fr-'ighl vates |
vhineged by ship operators

The willers want to concontrate their
sliipments through one port on the At
lantic woast, and one Gulf port. They |
destre installation of specinl packoge
loading equipment that would redoee|
the coxt at the port. They eonld then |
induee the ship operators to bring (!-‘\\'(ll
the freight rotes,

Mr. Moses gaiil that the millers wonld |
be willing to ship their ftour to hila-
ielphia for vxport [nmu!ml mechanionl |
vipripment, such as s used for wheat,
conl nud ore, is Tnstalled.,

“The ity will meet you nore than
hndf way on that proposition.’’ Diree-
tor Bproule, of Wharves, Docks ane
Ferries, told the millers. He guaranteed
the installation of wpvcial floure -londing
machinery provided the millers \muil|
tgive assnranee of suflicient flour ship- l
minteE

The other
committee are 0
Theodor: 1
Gilhert Humplivey,

memhbers of the i'a-il'mn1
M. Jackson, Wichita, |
anert, Kansns ey ;|
Il Weno, Okin, : W,
L, Spavks, Terro aate, Tod,; 1L G
Spenr, Calumbns, O . AL Coeliran,
Ruffule, N. Y 1', Thateher, Oklnhioma
City : L 0. Iothwell, loston, and P
H, I’rire, New York

. W, Brown, chinirnmn of the
development  eommittes of the Flour
Club; Mubert 1. Horun. chaivman of
the flour committer of the Commerela)
Fxchange, and Carroll Downs, head of |
the commercinl servies  dopartment of |
the Philadelphin Natiooal Dank,

Creception committor,

he party proceeded to ier No,
Northh Wharves, where the havbor boat
Mo N Quay had been placed at the dis-
| posal of the ecommittes by the board of
comniissioners of nuvigation, I"irrntnr
Sproule  met  the committes at  this
| point and the Quay proceeded north to
I'ort Richmonl, where il‘lw-tmnllun
wans made at Pier “A" and Pler "

yort |

15,

o
Other Wharves Visited
there 1the party proceeded to
22, Northe Wharves, aud then
No. 10, North Wharves, Mu-
[ nicipal Picer. then to Pier Noo 11, North |
Wharves, nt Cherry steeet and then to
Municipal Plers No. 38 and 40, South
| Wharves. The next stop was the new
| Munieipal Pier No. T8, South Wharves,
after which the party visited the army
| -N|i'|'||\ base plers at the foot of Oregon
avenue, DBuffet luncheon was served on
board the Unny
ThHrector Npronle
| committes nll the
eommand regarvding
eilitios The part
ferent interests fan

From
Mier No
to Dier

mlaced  befors the
nformntion at his
pier nod dock fa-
representing dif-
ible to the port de.

SALE
U. S. Naval

OrdnancePlant
Ohio

Sealed hids will be pub-
licly opened at the U. S.
Naval Ordnance Plant,
Davton, Ohio, for the
of the land, build-
ings and other govern-
ment material of that
plant, at 10 A, M., July
7. 1920. Catalogue of
gale may be obtained
from Commanding Offi-
cer U. S. Naval Ord-
nance Plant, Miami
Chapel Road, Dayton,
Ohio, Lieut, Com-
mander N, B. Farwell,
U. N., Senior Mem.
ber Board of Sale,
Naval Station, Great
Lakes, Il

Davton,

|
sale

or
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[ieposit Illl Chestniut wt ok,
in the iy CPh |l delohin, Pennsyivanin,
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| poration were closed down tight today,

\ the men,

\\N.|‘?'

of the Philadelphia & Reading llaih\m!

velopment of Philadelphin, conelsted of
the following :

Captain Charles T. Mageo, thairman
{of the Mayor's committes on the alle-
cntion of more ships : George P. Wilyon,
u-nnniunluner of transportation, Cham-
her of Commerce; Alba B, Johnson,
chairman of the Mayor's committee on
the development of the Belt Tine Rail-
voad; J, W. Holton, chalrman of
the Mayor' " committes on the perfection
of port facilitien; J, W. Rawle, chair-
man of the industeial committes, Cham -
ber of Commerce; C, Horbert Bell,
president of the Commercial Exchange
of Philndelphia ; H, D, Irwin, vice pres-
ident United States Grain ( Yorporation ;
Humsey W, Beott, vice president of the
\Inirrinl !lamllln. Machinery Manufae-
turers’ Aswociation; W, It. Hall, of
the commeretn]l servioe department of
the Philadelphla National Bank: Dan-
iel J. Murphy; the flour, committes of
the Commercial Exchange, of which
Hubert J. Horan Is chairman, the other
members fueluding Charles H. Stone,
tieorge Helbert, Sydney D, Conwell and
Fred 1. Dakeér; and the port develop-
ment committee of the I*r-m- Club, of
which Mr. Nrown {s ehaleman, the other
members including J. W, Craig, C. ©
Fraser and Willlam J. Rardon.

The visitors will leave lhilullo'iphll
tomorrow,

INDICT olL STOCK BHOKERS

New York Firm Accused of Using
Malls to Defraud

New York, July 1.—(Hy A, ') —The
federn]l grand _Inr.\" which last week in-
dictoad fourteen concerns and fifty indi-
viduals in connection with a “‘nation-
wide round-up' of alleged fraudulent
oil promoters, today  indicted Blum,
Reynolds "o, New York brokers, on
vharges of using the mails to defraud in-
vestors i the stock of the Henderson
Farm Ol Co . of Delaware,

The imii--'u:-n' charges that the de-
fenidants falsely represented that the
firmly established ns n
I of earnings nvailable
of dividonds,

company  wa
prodiucer nssie

for ptnln"m

BIG IRON MILLS CLOSED

Penn Corporation Refuses Wage De-
mand and 200 Men Quit Work |
Lancaster, Pa.. July 1—The big

mills of the Peun 1ron and 8teel Cor-

following failuve of the company aud
the employes to reach n wage agreement.,
More than 200 men aro idle as result,

The men refused to wecept a wage of
£14.50 g ton for puddiere, which is the
highest ever offerpd In the history of
the eonnty,  Finishers wers offored an
inerease of B per cont and that was not
neeeptod

John T Steimma o president of
the eoncern, said that production costs
woulidd go higher if more was offered to |
and that todas = offer was '[I||‘!
very highest he could mnke, i
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of France Statement

1 The werlil rement
of France shaw

nRes Gold }
25000 francs; silver

1 060,000 france: notes |
denrensed, 218.801.0 franos ;
'msiu inereased 234,000

ernl deposits, i ed, 128,-
rancA: bills ecounted,

5 04,000 france
7,857,000 france

Gold From the Orient
\n\ Vork, July 1. —E. F Hutun
A vl A dispat from Han

that gold to amount of
irrlved there criday from

& o,

Cramp's Increase Capital
Sy lerm of the Willlam
v pnd Engine 1
mweting  toda
inerease In the

I 000 to $20.0

~wholders  tods
additiongl cupitl

f the 180 por
v it hag been w
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Londan M;rkato Observe Hollday

fondon, July 1L, —Today was a bank

i v throughout the Irl! wl Kingdom

: + wtock exchamge and the silver
vere cloped

Stock

lding o, nat
approved  the
capital stork
nin
provides

stock fote

Boston Brokers Take Extra Holldayl

July L.—Governors of the Hos.
Fxchange voted to omit
swenslon following tha
York exchunge

Hostan,
' St
lead o f

Inv'a

CHICAGO BUTTER AND EGGS

Jul 1. —RUTTER
v u\:an
T ar.,
U 2t

{ hirngo,

Hecelpts, 10,052 cnann
Htarage vacked Arst,

Liverpool Cotton

Liverpool, July 1.-—5pat HiOn WwWie
[t today with prices easier on the
Lugls of n decling of 44 polnts for mid-
Aling at 26.87d. The siles were 3000
1lm reu\pu were 8200 bales, all
American,

nnldnng

'- X3 i H 62d | middling
! ow middling. 22.07i ; good ordi:

qury \H 87d. and i;rdll\dl 17.874.

i ——— S

Caracas Sugar Pays Initial Dividend

sostenm, July 1. —The Caracas Sugar

“)l:n: ‘declared an Initinl dividend of
$1 per share, payable Octotier 15 to
hr ok of record October |

P‘..u

' 1. s. RELIEF WORKER SAFE |

Wwoman Held by Turkish Natlonal-
jsts Reaches Sea Port
Constantinople, June 30.—(Hy A,
Po—Miss Aliee Clark, of Fvanstou,
[11., who was ane of the Ameriean relief
“nrl.irk held by the Turkish \'urmlmt-
||,.:-. without the privilege of communi
cating  with  the outside world ufter
surrendering their compounds at Hadjin
early in the spring, has arrived safely
nt t{ta Black seaport of Bamsun, west

sy Olark is on her way
u Oumumlo. the advices state,

da- |
Iviances, |

t wtock divi-|
nounced would |

lower

MARKET ALMOST

AT A STANDSTILL

Notwithstanding Restricting In-
fluences Tone of General
List Was Strong

Stevk sales today on the New York
exchange, as complled by the Evening
Sun, totaled 204,700 shares,

New York, July 1,—The New York
Evening Run's closing financial re-
view todny sayna:

The atock market eame ag near to
standing still today an it probably ever
has done., A« an {llusteation of the
extreme dullness prevalliug in a highly
racified pre-holiday atmosphiere, it may
be stated that fifteen minutes elnpaed
after the opening before the first sale
of Sterl common was recorded, It
may also be stated that fewer than 40,-
MW whares of stock were dealt in the
wecand hour of the session and fower
than 80,000 whares in the fiest hour of
the afternoon,

Of courpe, no importance whatever
conld be attached to <uch a performance,
and it was no wonler, therefore, that
commission houses and the Btreet in,
general were virtunlly deserted so for
ae actual or’potentinl purchasers of
stocks were concerned

The first day of the new fincal year
found call money reucwing at 10 por
cent, from which figure the loaning rate
advenced to 14 per cent. The govern-
ment withdrew 870000000 from  the
hanks on top of withdrowals amount-
ing to $14,000,000 on  Tucsday last.
There were spome $200 000,000 treasury
covtiientes of indebtedness to be re-
tired and other financing to tnke enre
of, although preparations had nlready
heen made and the effect on the money
market and the stork market as well
partinlly, it not wholly, discounted.

Notwithstanding these atters the
tone of the stock list was strong and
there were numeprous outstunding fea-
tures of strength, such ns the tobaeeo
and shipping groups, Ameriean Fx-
press, American Heet Sagar. Internn
tionnl Paper and Replogle Steel,  The
steels, equipments and motors  only
abaut held their own, while the oila
wers inelined to heaviness.

Movenents in the list ns 0 whole
were indeed a bit mixed within o nar-

| hoth as to conditions and prices

where thep left off at the Wednesday

oloxing.

The Federal Reserve bulletin, re-
viewing business and economic condi-
tions, furnlshed gome food for thought,
It was not apparent that the raising of
the discount rate has had any material
offect a8 yet in reducing borrowlng, but
it meemn to have created a feeling that
eare and caution must be exerclsed fin
preparing applications for lonns, There

in noted A leasened demand abrond for
American . The bulletin wstates
the belief l at rising pricen have been
checked. The loan qns investumient ac-
counts of the reporting banks actually
increnred in June and current reporis
from the Northwest indicate a keen bor-
rowing demand in that reglon,

The transportation situation with re-
apect to freight congestion shows im-
provement in the metropolitan area,
in belleved now that tho threatened

not materialize, =News developmenta,
in short, were favorable pather than
otherwise, although circumstances on
the ove of the Demoeratic nominations
nt 8an Franeisco and a t rfll-* holiday | o
cneouraged a waiting attitude with re-
gowd to market mmrnilmonta

Raw Sugars Continue Steady

New York, July 1.—The market for
raw, SUKArs continuen steady with local
refiners being the principal buyers. Their
purchases yestorday and Tuesday, just
reported, Included 600u  bags FPorto
Ricos. due July 6, at 18.31 contn, . | f.;
10,000 bags C ubas July shipment at 17%
oars, e | £, and uno bags Perun aflont
at 167 cents, o, f. Importations in-
eluded 21,850 bags Cubas and 5000 bags
Porto Ricoa to tﬁa National Co,; 17,280

Cubnaz to the Federal Co

nml anm-n Porto Ricoa and 1830
hngs Natals to the American Co, The
local refimed market remains unch:nl!r!:i
pateh  from France states that the
French  Government has  decided  to
nbandon the I1den of requlaitloming the
crop of 1820-21, both domesatic beet nnd
colonial cane.
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oped the motor truck the world s talking about.

Capacities iﬁ, to 714 tons, tractors to 15 toas
Full information on request

MACK INTERNATIONAL MOTOR

| TRUCK CORPORATION.
2700 Chestnut Street
Phila., Pa,
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Harper’s Ferry Excursion

ROENTC TOIST OF 3 ETATES

B Sunday, July 4
g $3.00 Round Trip

Heturning

BALTIMORE

(INCLUDING TAX)

! Special Train—Leave 24th & Chestnut Sts., 8 A, M.
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Richard L. Wallace Plant
Designed and Equipped by

W. E. S. DYER

Mill Engineer

LAND TITLE BUILDING, PHILADELPHIA

Factories—Mills—Power Plants

Special Processes and Devieces

We Have Built Plants for
A Hundred Different

Lines of Industry

During our career of 55 years as industrial constructors, we have
planned, built and equipped manufacturing plants of the utmost effi-
ciency in almost a hundred different lines of industry.

Under The Steele Idea this organization has produced indus-
trial plants of all types, many of them among the largest in the world,
in practically every important line of industry in America.

Below we list some (by no means all) of the different fields in
which we have planned industrial plants, both large and small, but of

high efficiency always:

Naking

Ball Dearing
Bank Notes
Hatteries (Stornge)
Nedstends
Belting ‘Meinl)
Firasn .
Chewing Gum
Chocolate and Cocon
lgnrn

Clgarelies

Cloth

Clothing
Confectionery
Curled Halr
Canned Goods
Carpots

Chamols
Chemleals

Dental Equipment
Dyelng

Our experience has been so long and so varied that almost
every conceivable building problem has been put to us and solved by
our organization at some time in our career. We would welcome an
opportunity to discuss your factory problems with you and prove to
you the value of our service without obligation to you.

WM. STEELE & SONS CO.

Architecls :

Eleetrie Motors and
Equlpment
Engraving (Steel)
Vurnlturs
Ginragens
tiarments
(Men and Women)
Gas Mantles
Glass
filoe
Hummoeks and Towels
Hardware
Hats
Heaters
Hooks and Eyens
Howlery
Tron
Jewelry
tilnzed Kid
Knitilng
Lace Curialng

PHILADELPHIA

Engineers  :

Lacan

Leather

Linoleum

Lumber

Muachinery

Meroantile Bulidings

Millinery Goodna

Motors (Elecirieal)

Neckwenr

Packing Boxes

Faper

Plumbling Supplien

Pottery

Printing

Fumps,

Rugs

Roofing

Rubber, Rubber Goods

Sawn

Bhirts and Collars
(Men's)

Shoes

Nhoe Lasts
Silkn
Sploning
Sporting Goods
Kteel

Rtoven
Tapeatries
Terra Cotin
Textilen
Tires (Automobilen)
Toola
Tranks
Umbrellan
Underwear
Upholatery
Warehounes
Wall Paper
Waich Casen
Weaving
Yaron

Condensers

Constructors
TORONTO
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