
sTsTsTsW-- t v " ;

fe i iiiiu V .I'll n ':, i

, I CK ,1M

ft

v
V

JMU?

I
IVi

M

TjJ

V
asswtt
.TBSJfJA i

M
rU'5

fi

Mfc-fr-
'

hv
1 ir n

V '

f
R

m.
mu
Ttf

n
k
if .

Brw-- I

with an
BANKING where

service dominates
not only assures satis-
faction but makes the
transaction involved a
pleasure, rather than
just a business turn.

Business men will And
us always willing to

on any sub-
ject and will appreciate
our method of prompt
and accurate banking.

We Invite You to Open

an Account With Us

Third
National Bank

In the Center of Things

Opposite Broad Street Station

Personal
Attention

As we believe the re-

quirements of different
investors are never
alike, we offer the cus-

tomers of this house a
painstaking individual
service. To those who
are not already our
customers we offer an
opportunity to become
familiar with the eff-

iciency of this service.
We invite calls at our
nearest office, or in
case it is not conveni-
ent to call, send your
inquiries for statistical
or other information by
mail.

Chandler & Company

Franklin Bank Bid.
Philadelphia

Ji'eir York JJoston
New Harm Baltimore

Permanent Safety
For July Investors

investment whichAN held its place for
safety and soundness for
38 years without a single
case of loss or delay in
payment is entitled to be
classed is a permanently
safe investment.
Such investments are the
first mortgage real estate
bonds safeguarded under
the Straus Plan. Write
today for our July list of
these permanently safe
bonds, in $1,000 and $500
amount", netting 6fl with
4'7'c Federal Income Tax
paid. Ak for

BOOKLET Q-4-

SWSTRAUS &C0.eit -- ' .; 1NC0H0ATI9
STOCK EXCIIWfiE ntTLDINO

Mill. UM.I.l'IlIA
Trlrpliour spriirr 3038

38 years without loss
to any investor.

What return
do you get

for your savings?
In formsr yrsrs i& ws consld-rf- l

. bis- return without taWnrunduo risk Now. whrn Govern-
ment bonds yield this nd when
the premier bonds of European
nations may be bourht at farmare attrartlve yleldi with poeel-blllll-

of ureater profits than
have been off.rrd in many dec-
ades, It may be well to consult
theae opportunities
Our Srecla1 Xtttnthly Instalment
Plan Inrreaies your Immediate
furchaslna power by enabling you

duwp and 10 a
month and take full advantar of
the present attractive prices of
these Porelro Issues
Bend for our Hook F O D 23 also
ask for SS K, whirh (Ives details
of our Monthly Instalment Plan
and Its special prit'eses.

DUNHAM 6gi
Investment Seeunfe

43 Exchango Plnco New York

United Gas Imp. Co.

7 Preferred
Dividends Payable

Sept. 15th, Dec. 15th,
Match 15th, June 15th

Price 50, to net 7

TowUisend Whelen & Co.
sw ciiestnut ar.

,v --H 'i '

SAME L STLESS

DRIFTING MARKET

Trading tho Lightest Soon Thi3

Year, While Pricos Wore

Drooping

New Torlt, June 20. Today's stock
mnrkct was in almost every essential a
complete renllra of the preceding m- -

! slons. It rvan an extremely dull affair,
In truth even duller than esterday, and
what little trading there was done

(was confined exclusively to the profes- -

slonnls.
The constructive party had no en- -'

couraRement to push their side of the
I case, while, on the other hand, the re-

actionists were restrained from launch-- ,
ins nny (treat amount of npurcsilveuess
by reason of the extreme narrowness of

' the market. As a result fluctuations
were confined within narrow limits, and
what changes did occur represented en-- I
tirely the familiar scalping operations
of the room contingent,

Money market conditions continued
the dominating iufluence and answered
for the lifeless caliber of the dealings.
With the knowledge of the further
heavy government withdrawals today
uo one looked for mntcrial change in
mnnev rates and no one was disap-
pointed on this score.

The renewal rate was fixed nt yes-

terday's opening rate of 0 per ccut, in
dicating how absolutely artificial ano
misleading the superficial easing of the
call loan rate to 7 per cent was in the
late trading yesterday.

Some, however, seemed to think that
with the .July dl'buri'cments out of the
way there will be an appreciable easing
of rates next week. On the other hand,
those who dig down n little deeper were
of the opinion that reserve bank ratios
gave little hope of any great change in
money market conditions.

The developments at the Trifco con-

vention also contributed to curtail
market ventures, although Wall street
apparently is giving. less concern to the
Jacksonian party deliberations than It
did to the G. O. P. several weeks ago.
The greater majority of the market fol-

lowing apparently are encouraging a
belief that no matter whom the Demo-
crats put up. or what kind of a platform
they build, the Republicans arc going to
win. Of course, the mere conservative
element are quite willing to keep to the
watchful waiting stand and defer ac-

tivities until it is seen what will turn

The market showed an inclination to
droop during the most of tho session,
but apart from the chemical shares, the
declines did not amount to much or
carry significance. Tossibly one of the
more noticeable movements occurred in
Delaware and Hudson, uhich suffered a
decline of nearly four points in the
first hour to 83 on rumors of a prob-
able cut in tho dividend from a 0 to 7
per cent basis.

This is the lowest price at which the
stock has sold in several generations.
The low record for many years was
made in tho time of trade depression in
1S77. when it sold down to 2S. Follow-
ing the steady improvement in coal
trade, as a siuenee of the famous
gentlemen's agreement, the stock moved
up steadily until it sold at 2404 in
11)05. Its lowest price since then was
S7. made on June 17 of this year.

The company started its dividend
payment in 1832 and has had an un-
broken record. An analysis of its earn-
ings would seemingly foreshadow a divi-
dend cut, hence the new low record
made today.

Dealings continued to diminish rather
than increase as the day progressed.
There was little change in the tone of
the market, except for an extension
of the drooping tendency to the food
shares.

LOCAL TRADING
AT STANDSTILL

Little Short of Complete Sus-

pension of Operations
in the List

Today's local market was a creation
in name only. As a matter of fact,
there was little short of a complete
suspension of animation as well as op-
erations. With less than a half dozen
shares of stocks having total transac-
tions of and over 100 shares, some idea
may be obtained of the stagnation.

Any doubts as to this assertion can
be easily dispelled by reference to the
table of the day's transactions printed
elsewhere. When one stops to con-
sider, however, that almost every ave-
nue of doing business has been shut
off to the brokers, the extreme dullness
Is not surprising. Money for stock ex-
change purposes continued unabtalnable
at any rate.

It would require a wide stretch of
imagination to create any significance
or feature out of such diminutive deal
ings Almost all transactions were per-
functory, and represented cash dealings
nn either the buying or selling side. All
thp business was in small odd lots and
price changes were small. About the
only change note was the establishment
of a new low record by Lhigh Naviga-
tion at .77. Rapid Transit. Union Trac-
tion, I'nited Gas Improvement and
Philadelphia Electric were unchanged.
Pennsylvania Railroad encountered
dribbling liquidation causing the price
fi yield to .Wj. Lake Superior Cor-
poration fell back to the old fixed price
nf 13 Vj. Urill on a few buying orders
advanced '4 to 40'ii. American Stores
shaded to 44.

4V

Philadelphia Stocks

HlKh "Low
13S Am Strs. 444 44

30 Brill .1 O 40V.. 40i
10 I Co N A 30 30
2.1 Lake Sup mi 13V4
36 Leh Nav. .r7b .r7
30 Leh Val.. 40 40
S2 Midvale. 41 41

204 Pa It It.. 3S 3fi
V0 Phila KW 22 2P,

11.-
-, Phila RT 1S 1S

OS PhilaTrae 50 fiO

40 T'n Trac. 20 20
103 II G I... 42-- 42

sales In
Slum,

1

Am Gas &
Klec 5k. ..

Klec & I'eo
Tr 4s

Leh V Coal
cons lis. . .

Lib Ronds
2d Pis..
in 4Us..
4is ....
4th 4Us..

40 Vic N 49', s.

Hleh Low

71

r4 fit

SI'ennaRR
trmn cffslOiyi

3,$ Phila Klec

iiiivrm

1st 5s.... 84
2 Read'g g 4s 75

25 United Rwy
Invest fis. 05

1 Wolabaeh 5s 04

71

R5.22 81.00
M.TO 8.".70
88.08 88.40
RT..40 K5.20
05.00 05.60

IOIVj

82
75j
05

BAR SILVER

1 .10
p m.
41 0

ao . .
13
57 y2
40 1

38
21 tf
lfiai..
50 ..
20 ..
42 ..
1:30
P Hi

71

54

Net
chire

Hi

4

Net
che.

0.'5 03 03 ii

01

8I.00 .as
8.-.-

70 .30

8.V20 .40
05..-- 2 .08

S4 Mi
75 Vi Vi

05
04

VA

Bar silver was quoted Md lower In
London oday, at fi VSd.

evbihg Btjftfiic iMafin

Sales

NEW YORK STOCK EXCHANGE .TRANSACTIONS

1P0
100
300
100
300
390
100
100
sin
310
310
100
S90
31)0
3)0
700
400
700
100
400
100
100
(00
too
100

2000
300

osoo
390
100
100

A400
200

1300
100
100
300
100
100
330
100
300
200

00
200
100
sot
300
too

liOO
100

1800

1000
100

1304
100

1300
100
100

37(0
4(00

100
1500
4000

300
300
700
000
300

3300
too
400
500
1((

11300
3500

500
300
600
300
100
100

1000
400
100
200

1400
310

. 700
300
100

1300
401)

5310
800
300
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New York

Cleeland

Louis

Hn

HUh
Advanc Jturmjly .... 32H 3354
Advance numely pf.. 04 (4
Ajax Itubber , 01 01
Alaska Junta O M... 3 Hi

36(4 3H
Am Beet Sugar 80H S7K
Am HosoIi Magneto ,113J U3K
Am Can !J 3H
Am Car A Fdy 138 54 137
Am Drug Syn 11H lilt
Am Hide A Leather.. 10 15ft
Am Ics pf , S IS
Am Locomotive t$ t
Am Safety Raror ... lift 1K
Am Ship & Com 23 H 23H
Am "moU fe Rof .... 57y$ 57
Am Smelt Seo A 73V5 73ft
Am Steel Foundries.. 7H 37 H
Am Steel IMyg pf.... 87 87H
Am Tel & Tel (3 IJH
Am Tobacco 3M 83.T

Am Woolen 9&X tiH
Am Wool Rts 14 yi
Am Ztno Lead & Sm pf 17 47
Atch Top & Santa Fo. 7H 7J5
Atchison T & Kept 73 H 73 J4
Atl Clulf A W I S 3...1BI lCOtt
Baldwin Locomotive.. 117Ht HM
Baltimore A Ohio.... 3014 SOti
Baltimore A Ohio pf 40yi 40H
Uarnsdale Class A. 40 40
Barrett 143M 140K
Bethlehem Motors ... 3054 20J4
Bethlehem Steel B... P8H 88Vi
Booth Fisheries CM 854
Brown Shoo 10454 104J4
Bruns Term (
Burns Bros 1054 10554
Caddo Central O A n. 1854 1S54
California Packing... 0754 754
California Petroleum. It 54 3(54
Canadian Pacific ....11254 11254
Central Leather C5H ?
rerro de Pasco Cop.. 4254 4154
Chesapeake A Ohto... 5254 51
Chandler Motors ....10054 10054
Chicago & Ot West, 8 754
fhl Mill & St Paul pf.. 4854 4SH
Chicago KorthwAtern 07H 0754
rhl It I ft I'no 30 54 35H
Chi R I A Pao 7 pf 7154 7154
Chlno Copper 2( 28K
Coco-Col- a 35 54 35
Columb Gas A Elo. 54 54
Col Graphophone .... 3(K 3H
Consolidated Cigar 7 07
Consolidated Gas .... 8054 7054
Consolidated Textiles. 3354 3354
Corn Prodcts Ref.... 03 J4 3K
Crucible Steel 147J4 14054
Cuba Cane Sugar.... 5354 5154
Cuba Cano Sugar pf. 70J4 7C--
Cuban-Ame- r Sugar... S0J4 4054
Delaware & Hudson.. 87 C354
Del Lack A Western. .1(554 104 K
Dome Mine 0T4 (H
Durham Hosiery .... 5354 51
Erie 1154 1154
Krle 1st p 1854 1854
Famous Playera-L- ' ... 83 S054
Famous Players pf. .. 8854 S854
Flsk Rubber 1354 3254
Gen Am Tank Car.... 54 54 5354
General Electrlo ...130H 11H
General Motors ctfs.. 24 24
General Motor Rts H X
Goodrich B F 01 61
Granby Consol M A M 35 35
Great Northern pf.... 6(?4 60K
Gt Nor Oro ctfs 35 35
Green Cannnea Cop 30 30
Gulf Mobile A Nor pf. 3854 3854

.Haskell A Barker Car 74 7354
Hupp Motor Car .... 1 It
Illinois Central 81 81
Indlahoma Ref 754 7 54

Inspiration Con Cop.. 48 47K
Intl Harvester New .. 20 38K
Int Mer Marine 3154 31
Int Mer Marine pf 8(H MH
Internat Motortruck.. 5( 5(
International Paper... 74 54 74
International Nickel.. 17 H 1754
Island Oil !4 H
Kennecott Copper ... 2415 3454
Lackawanna Steel ... 6(54 6054

FOREIGN EXCHANGE
New York. June 29. The foreign ex-

change market opening was dull. De-
mand sterling and French were un-
changed : lire were heavy

Quotations were:
Demand sterling 3. 944. cables 3.954 5

franc cables 12.16, checks 12.17; lire
cables 16.65, checks 16.67; Belgian
cables 11.55, checks 11.67; Swiss cables
5.48, checks 5.50: guilder cables 35H.
checks 35H ; pesetas cables 16.65, checks
16.60; Stockholm cables 22.15. checks
22.05; Chrlstlanla cables 16.60, checks
16 B0; Copenhagen cables 16.30, checks
16.20; marks 2.C3.

YESTERDAY'S FINAL QUOTATIONS
Sterllne Prancs I.lre Guilders

Demand ...3.954 12 12 16.87 354
Cables ... . 3 HH 12 10 10.35 33

TODAY'S OPENtNO QUOTATIONS
Sterling; Francs I.lre Guilders

Demand . 8.014 12 17 10.B7 3.1H
Cables . . . 8.95li 12 15 10.05 3BH

BANK CLEARINGS
Bank cletrlnm tody compared with cor-

responding day las tnu jears:
1020 inin lois

Phila. ...lT.Bf.13f J74.O2O.049 J78.81fi.0ill)
N. Y... 879. 448 721 1 021 147.4fl 02H.178 128
Jloston .. 04.144. li'ii nn,si-j.su- ( ns. .uu
Baltimore 14.S4S 472 21.80S.4S3

MONEY-LENDIN- RATE3
NEW YORK Money on call, both

liisisasi rf mllafarol rtrinawl trwlo At O

per cent for lendlnjr and renewing
A no marKei lor wme inuiiey loiutiinn

quiet with 9 Pr cent ns the trading
rate. Some loans aro reported at this. oil ftl. n.i. enm K4pt nln.VrttlO " H' rtnj Mum ..... vj .w .....uw
days, which Indicates a Hrmer market
lor mo lunser niamnues. .ncuawma 1140

made on the same basis.

per cent to 6? per cent discount.

PHll.ADF,l.rniA Call, 6 per cent:
time. 6 pr cent; commercial paper,
three to six months, 6 per cent.

tNote These are merely nominal quo-

tations, as the legul rate of Interest In
the state of Pennsylvania Is nxed at 6
per cent Plus premium and commls- -

Inn tlfn mrtne-- fnr thlrtv to nlnetv
days Is loaning- - at 8 per cent, while com
mercial paper irom inree iu dia iiiuuuia
Is belni? offered at 774 to 8 per cent.)

Reserve Bank' Discount Rates
Official rediscount rates

Federal Reserve banks are

Boston ..
.

Ihllailelptala

At'.nn'a .

Chicago
Rt
Minneapolis .
Kanias City . .

rii.i . .

Francisco

3ti

.

t

. .

. . .

. .

. .

. . .

.

. .

.

,

Treas. I.m

at th twelve
as follows-Com'- l

Bkrs.
ctfs. Bonds Paper Accept.

84 7
54 7

84 A

84 rt fl

B454 84 fl

84 7
8UOB4 84 0
54 n 7
R 845; trsw 54 n

64 1 a

sit

bH

BVi

$
Prices Heavy on Paris Bourse

Purls, June 29 Prices were heavy on
the Bourse looay. inree prr tcui rcum
wore quoted at 68 francs 86 centimes,
exchange on London 48 francs 10H
centimes; per cent loan, 88 francs 30
centimes. The dollar was quoted at U
iiaiiks TJ ,v........

2500 WILL LOSE JOBS

n

n

n

n

8
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Failure of Congress to Supply Funds
Cuts Navy Yard Rolls

About 25 per cent of the civilian em-

ployes at the Philadelphia Navy Yard
will be laid off tomorrow owing to the
failure of Congress to provide sufficient
money for the continuance of their
hervices.

Home of those who will be discharged
are women clerks who, In tho war, were
taken into the cervicc as yeomanettes.
Some of these women were desirous of
resigning after the war with a view- - to
njtr itn tta U'nrlr in U'hrh tllPV lind

been accustomed previous to government
employment, but they were told thy
were needed and that they could re-

main through the civil service.
Many of these who accepted that

proposition will be laid off tomorrow
with little or no advance notice. All-tol- d

thpre will be nearly 200 girl clerks laid
nff, with about one-thir- d as many men
clerks.

Most of the men in the mechanical
line are expected to find ready employ,
ment In various shipyard. At the prci-en- t

time there aro about 0000 persons
employed in the navy yard. Tho "lay-
off" is expected to affect about 2500.

r i,"
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March . .

2 JO Nat
tNTtm) cnte

315i
1

61

5- 4- H
8(- M- V

111J4-- 54
3(54 - 1

137 354
115- 4- W
16 Vi

581(6- -1
165- 4- 54

33H ..
57 - K
735- 4- 1

37- H- 54
87 54
(3K4- - H

325
M- - W
54

7 4-- a
7(54 54
7354 ..

ltl - 54
117 - H
305- 4- 54

o54 H40114054 - 3
205- 4- H
885- 4- H

854 54
1054 3

s - J4
10654

1954
54

205- 4- 14
11354 ..
65- N- H
415- 4- 54

5254 154
1015- 4-

8

35- H-

54
H

"54

7154 ..
M54 54

3554 ..
54
3(H 54

67
7054 X
3354 . .
(SJ- 4-

1165- 4- H
515- 4- 1H
7(!4 ..
4(5- 4- H
85- 4- 354

1(554 354
(- H- 54

5354 354
115- 4- 54

185- 4- J4
8154 54

8854 54

335- 4- 54
454 H

130- X- 54
34

61 X
35 - IK

H 54

35 - 54

30
JS5- 4- 1
74 - 54
16 -
81

754 ..
47- S- 54
20 54
31-- 54
MX ..
( IX

74- -1
175- 4- 54

X- - 54

345- 4- 54
8054 ..

of

tAakM

. . . .

54

.... 73

"5"

iiLLLJii. ' Vt

ViJv:.

Dlr.
Bales In I Hlch

600 2 Loewa Co 2854
2(0 ..Loft Corp 1554
141 it Lorillard 13654
0t Lehigh Valley 41

lot 7 Liggett A Myers pf . . . (t
Stt f Manhattan Elev guar. StX
,(00 10 Mexican Petroleum ...178
300 2 Miami Copper 1. 2054

2700 1.00 Middle State Corp... 1854
5(0 .. Mo Kansas A 514
300 .. Mo Kansas A Tex pf. t
700 .. Missouri Pncino 3454
too .. Missouri Paclno pt... 40M
230 . . Montgomery Ward . . . 3254
1(0 1.50 National Acme 3354

4(00 .. Aniline A 75
6(0 7 Nat Am A Chem pf . . (0
lt( . . Nat R R of Mcx 2d pf 654
300 s New Tork Central.... 68
100 7 Norfolk A Western... 0854
2(8 8 North American 5354
300 7 Northern Pacific .... 71
700 4 Ohio Cities 4054

15(0 .40 Okla Prod A Ref 454
3(0 . . Otis Steel 23
300 4 Paclno Level Corp.... 414
lto 6 Paclno Gaa A Eleo. ... 45X
700 e Pan-Am- Petrol 101 H
lot 7 Pan-Am- B (454

S50I s R R. ,H . 18 X
20( .. Penn Seaboard Steele. 2354
100 s Philadelphia Co 35 J4
100 .. Phillips Pet 41 X
300 .. pierce Oil 1554
200 4 rttts C C A St L cfd. 75
100 8 Pressed Steel Car. . . . tS
300 s Pullman Ill

3BtO S Punta Alegre Sugar. .1(154
100 1 Rwy Con Cop 1654

2300 4 Reading 84 J4
100 7 R Rels A Co 1st pf. .. 77
500 .. Replo Steel 81 M

140( 6 Republlo Iron A Steel. 13
6.20 Royal D N Y rets . ..114X

200 .. St Louis San Fran..., MM
100 .. Saxon Motor (54
100 .74 Shell Transport 73

.. Sinclair Oil SIX
900 6 Southern Paclno 02

.. Southern Rail 33 54

10 20 Standard Oil of N J.. 650
7 Stand Oil of N J pf . . . 103 ?4

100 .. StdOIlN Jpf part Pd.. 103
300 4 Stromberg Carb 73

1100 7 Studebaker 7054
100 7 Studebaker pf (354
lot 6 Superior Steel 49 54

8 Texas Co 46
300 .. Texas A Pacific 40

2800 6 Texas Pao Coal A Oil. 61 X
300 6 Tobacco Products ... 68)4
800 .. Transcontinental Oil.. 15 X
200 5 Transue & Wms Steel 52
100 s Underwood Typejir. ..175
300 8 Union Bag Paper.. 86

.. Union Oil 31X
700 10 Union Pacific 113
200 4 Union Paclrto pf 624
100 4 United Alloy Steel.... 4454
lot 8 United Drug 11254

1Z9SS .. United Drug rts ?
1(( 12 United Fruit 1(8
500 3 United Retail Stores.. 7754
100 . . U S C I P A Fdy 16
100 6 U S Food Products... 6554
800 s U S Ind Alcohol 03
100 ..US Realty A Imp... 5554
600 s U S Rubber (454
100 3.60 U S Smelt A Ret pf . 43

3700 B U S Steel (354
300 7 U S Steel pf 10554

0 Vanadium Corp 84 J4
100 4 Chem ... 73X
100 e Va Coal A Coke. 110
100 2 Vlvadou Ino 1854
1(0 .. Wabaah 754
390 .. Western Maryland .. 054
100 .. Western Paclno 3854
300 4 Westlnghouso E A M. 4(H
400 .. Wheeling A L E 10

1600 1 Willys-Overlan- d 18 X
300 8 Wilson A Co 50X
300 8 Wool worth F W 107
100 6 Worth Pump pf B. . . . 60

Commodity Markets

GRAIN MARKET
Chicago, June 20. Most of the news

affecting- - corn was bearish today and
the market was weaker. Crop advices
were more favorablo and the hot spell
apparently was broken in sections,
while cood rains were shown In a large
part of the belt.

Monday's receipts aggregated
cars, which did not indicate any sudden
ending of the movement. Most receiv-
ers expected good arrivals for ten days
or two weeks at least.

The cash article was 1 to 2 cents
lower early, but later some grades im-
proved.

At the outset, there was a rush to
sell futures by local operators who were
long over night. lressure was applied
against July in anticipation of de-
liveries. On extreme dips, fair support
developed all around, but bulees caused
,a resumption offerings.

Pennsylvania

lietter crop reports, rain over the
dry spots of the belt and tho weakness
in corn all contributed toward a lower
market for oats.

There was a moderate rally from the
bottom, caused by provt-takln- g by
shorts, due to stability in tho cash
article and a good shipping demand'
Following thus, pressure was renewed
against futures and the improvement
was not maintained.

Leading; futures ranged as follows:
(Chic, time)

Corn (new delivery) 1 closeHigh T,nw a. m. pin,.
JUiy .......... 1.73 1.74 1.7.1
Bepi.

Oats
July
Sept.

Pork-J- uly....
Kept

Lard-J- uly

Sept.

Sept.

75- 4-

Bid.

Tob
t.IO

Nat Chem..

Gas

1500

.....
2300

1500

1400

1300

1000

4OJ0

Iron

C23

1 70U 1.70 1.7054 1.72
1 02 1.02 1.02

S8S bSVi

1.774:

1.04H

.13 80 t33 05 t33.05 33.n3
35.07 '33.00 185.02 33.00

.20,12 20.45 20.48
t21 50 121.60 t21.80

IS OS 1R.02 18.02
.19 15 tl0.12 UD.

20.42

19.10

COTTON MARKET
New York, June 20. An advance of

35 points in July cotton this morning,
due to further covering, was followed
by a partial opening rise of 5 points in
later months, but the whole market
soun turned easier, due to local and
Wall fitreet selling on the fine weather
in the belt and new crops lost their rise.

Although cables were poor, LIvcrpooi
was a buyer here at the start.

The receipts at the ports for the day
are estimated at G000 bales, against
42S8 bales a week ago; 18,075 bales a
year ago and 5017 bales two years ago.

(X T. time)

July
October
December
January

Texas..

8DK

Test, close
87 (IO
33
32 37
81

A

12

Open
.17 93
31 83
82 .18
31.73
81 20

11 .so
am p
87 32
33 43
82 19
81.80

684

21 47

is no

10:30
m.

38.28
82.03
81.40

DENOUNCES BOLSHEVISM

Former Socialist Gives His Idea of
Soviet Russia

Bolshevism is "a mental and moral
diseaBe," according to David Goldstein,
former Socialist, of Boston, who lec-
tured Inst night in the school hall of
the Catholic Church of the Ascension,
Westmoreland and O streets,

Mr, fJoh'stein, who resigned from the
Socialist party after trying to effect its
reform nnd who later entered the Cath-
olic Church, is touring the country lec-
turing against bolshevlsm. The tour is
under the auspices of the Knights of
Columbus.

Describing condltons In soviet Rus-
sia, air. Ooldsteln said that all family
ties hare been disregarded. He told of
one judgo In Tetrograd who has been
granting divorces at the rate of COO a
week.

Birmingham Has ',78,270
Washington, June 20. (Hy A. P.)

Census figures made public today show
tht 1"1B0,P''ntion of Birmingham,
Ala.. 178,270, an increase of 45,585.
or 34.4 per cent ovT 1010.
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TWO BOYS IN AUTO WRECK

Sons of J. L. Woolston Reported In
Crash Near Ambler

Seven persons received minor injuries
In two automobile crashes within the
last twenty-fou- r hours.

In trying to pass two automobiles
last night on Butler pike, near Three
Tuns Hotel, Ambler, a sedan car was
wrecked and its two occupants escaped
with minor Injuries. They were treated
at the Chestnut Hill Hospital and sent
home.

According to tho Ambler police, the
two young men are the sons of Joseph
L. Woolston, of Chestnut Hill, a promi-
nent wool merchant of thlM city.

A father and his four daughters re-
ceived minor injuries in nn automobile
collision nt Sixty-thir- d street and Lan-
caster avenue.

The father, Herbert Watson, thirty-eigh- t
years old. Beachwood Park,

Upper Darby, Delaware county, re-
ceived lacerations of the face and
smashed fingers on the right hand.

His daughters, Mary, fifteen years;
Helen, thirteen years; Gladys, nlue
years, and Lena, six years, received
minor cuts and bruises. All were treat-
ed at the West Philadelphia Homeo-
pathic Hospital.

Watson, who drove one of the cars
in the crash, and Albert Brooks, twenty--

five years old. 1108 Sonth Fifteenth
street, driver of the other car, were
both arrested by the police of the Sixty-fir- st

and Thompson streets station and
were held for a hearing today before
Magistrate Price.

Watson was driving north on Sixty-thir- d

street, while Brooks was driving
east on Lancaster avenue. At the in-
tersection of the two streets both cars
collided, and were badly damaged.

TO FETE VETERAN CHIEF

Gloucester Firemen to Entertain Re-tiri-

Commander
Patrick Mealcy, veteran fire chief of

the Gloucester City department, who
resigned a few days ago, will be given
a reception by the fire dapartment to-
night at the fire house. Members of
City Council. Mayor Anderson and the
chiefs of a number of departments in
nearby cities have been invited to at-
tend.

The master of ceremonies will be John
A. Corcoran, who has been elected to
succed the veteran chief. A loving cup
will be presented to Chief Mearcy in
recognition of the forty-si- x years serv-Ic- e.

Chief Mealey began his career ns a
volunteer fire fighter in Philadelphia as
a member of the old Moyamensing Hose
Company. He was one of th'e organ --

Iters of the Gloucester department.

JUBILEE FOR PRIEST

Parish to Entertain Father Bernard
Phlllpps, In Pulpit 25 Years

The twenty-fift- h anniversary of th'e
ordination to tho priesthood of the
Rev. Bernard Philllpps and the silver
Jubilee of the parish is being celebrated
at St. Alnyslus Church, Twenty-sixt- h

and Tasker streets, this week. Arch-
bishop Dougherty Is taking a prominentpart in the ceremonies.

rtIier.I,lll,'PP" wa born ln Germany
In 18HH, is a graduate of the University
of Munich and was ordained to the
priesthood in Innstrurk Seminary nnd
later graduated from the University of
Louvaln. Ills first charge ln this conn-tj- y

w.a,R aH assistant in the Church of
Bt. Alpbonsus at Fourth and Reed
streets, from which he went to St.Aloyalii, in 1001. During his pastornte
at St. Aloyslus Father Phlllpps has hadgreat success. The church has been en-
larged. Its membership has grown nnd
the priest has endeared himself to the
ranny members of his congregation andhis friends.
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CURB OILS MOVE

TO HIGHERILEVELS

Fairly 'Largo Trading In Group.

Industrials Show Firmer
Tono

New York, June 20. Dealings on the
B'road street curb were on a moderate

scale with a generally firm tone pre-

vailing In both the Industrial and pe-

troleum groups. Tropical Oil was the

chief fcaturo of the petroleum shares,
moving up from 20 to 21V6 on fairly
large trading.' Other petroleum stocks

were generally established at moderately

higher levels.
Carlb Syndicate was firmer, selling at

17 to 18. There wa fair amount of
business In Skelly, which ranged from
0 to 10. Mexican Pancuo was firm
at lti. International Petroleum sold
nt 35.

Gcnernl Asphalt opened nt 72, but
was not traded In again during the
forcnoont British American Co. on
small transactions ranged from 14 to
14M. Car Light sold at 2 and 3.

There was a little business In Lig-
gett International at lOOVi.

INDUSTRIALS
1:30

J11BI1 J."W"T7,Amer Candy 8. "4 81
Amir Tob 8eur ., 88 B4H 80.,
....-...ti- Avu coupons. j 7Cr Llsht 1 3 2 3.un Aspnslt T2 Ti 73

Grape Ola 2U 2 JW
Orape Ola pref 24 2S 2H
Ouantlmo Surar 24H 23 24U
nrygtonp isniAtn,. 1.1 1:4 ih
J.leirett Int MtiW lonW 100
I.temar Coal 2rt 2H 26

Perfection Tire .....'.'!!! 2 A 2H 2
Jiamo i;om 1 IH 1
naa o com nrnf 2 3H 3
Hatnler Motors sou snU SB
Sinter Jtfr US 118 IIS
Jfuomsrlne Uoat 1I1U IK
nweeis Co 1U IH 1
U 8 Hlch SDeed Tool... 81U Sltf 81
IT N Ht.um nil .,!' n
V a Transport'!!!'.!'.!!!! 1011 10H 10
uniea Prod .... 1ft 1H 1
United lUtall Candy .... 1H 14 14

RTANIMIU) OILS
Standard Oil of N T 388 88S 885

DiDETKNDENT OILS
Allied Oil 2T 23 28
Arkansas Natural Oaa ... 12 12 12
Ark Nat Gas rt 1 1 1
Big-- Heart lo"i 10H 10't
Boston Wyomlne ft
"nrll. Syn is" n" isdominion Oil lot; 10U 10HOuquesne 4 3 4Rlk Basin Pet 774 7S 7T4
Knslneers Petrol ltl lit 111
gsmeralda Oil
Federal Oil 2H 2i 2iOlenrock Oil 2S 2 2 2HOuffey Olllespl 2H 28 26
Hudson Oil A U AInter Petroleum S3 33 83Maracalbo Oil 23 284M'"ltt Oil i.i?J i.14 T

Ohio Fuel snu 20 20
Oklahoma Nat Oaa S2i 324 82iPltlsbursh Oil in lS
Jtoy de rrmico A 3U n
Hed Hock Oil ! ! t,Iloyal Dutch rts 8P, 3tt4 31Kapulpa lief 51I rOky 011 ..! in.' ft ga
Superior rrt.i ifi', 1DH lflTropical Oil 21'4 20V 21UTenn" Pa- - fn I iiald r,l r,uJ r,o?
Un Texas Oil 11 11
victoria Oil new it, ti U
Vulcan Oil 2 iu 2UWestern States s 14 J

M1NINO
Belcher Divide a 3 a
Belcher Extenrlon 4 4 4
Booth s a b
Boston Montana fll no 80Caledonia Mining- 24 23 24
Calumet & Jerome u u
Corter Silver 61 B0 88Cresson Gold m is iuCrescent McN'amara. H 3 2
EI Salvador .'. 2H U ltEureka Croesu A a jlOolden Gain Exp 14 (4 U
Gold Devel 7 n
Gold Silver Tick B n X

Gold Zone 11 " ,?
Hecla Mlnlnr A 4 AJumbo Extension Brt J BKnox Divide ru ru u
Marsh Mlnlnr 10 10 10K US:. nVw ::::::: 8.? h7? 7 7

Silver Klnn nf Ariz 40 40 40Silver KInr Divide 3 88 Silver Lead 14 8U
Simon Silver 11$ ,5, ,5.

Tonopah-nelmon- t lft ii7 1J1
Tonopsh Cash Boy a" n
Tonopah Divide 1 IUTonopah Extension ill 111
Tonopah-Jl- Duller 13 11Tonopah Mlnlnir ?a IKTonopah MIxpah 14" 14 ,i"
Tonopah Montana 10 10 inTonopah nescue Eul ... 14 14Eastern A s 5
WeatEndC IA iJ ijlWhite Capa ............ r.
wibert 5 2
Terrlntton 3 3

aBONDS
Allied Pack Cs 7114 71 u 7111Kennecott 7s ........... 03 02Sinclair 7H s n7'4 07S 5?t4
Texas Co 7a 97W u7ti ilu.
West Eleo 7 ..... ng2 08J Vtinelglan 7s of '23 l.i? Sj
Berlin 4s an vi& orC
Bremen 4H . Jnn $?. onff
Frankfort 4a 2714 S71J o?2
German Sa 211Z iiQ Si2
Hamhurir4Ws !..!23! "?2 S?3
Lclprli Cr 71 ;'7J S7J
Swedish 0s 85V, 83V,

LIVESTOCK QUOTATIONS
Chleaco, June 20. CATTLE

14.000 head. Beef steer. low7 unevenly
lower, others mostly steady.

HOGS Receipt. 81.000 head. Unevenlvstrons; to 20o hljrhsr. Bulk llsht a nd t
oyir. iu.iooii, u vouna an1

MHBlil' luoeipts. 12.000 head. amb"steady to weak; sheep 2Sa lower.

ritt'burrh, Ts,., Juno 29
celpts. 200O head. Market hither lieavl..

10.23O10.00: heavy jorhers, IIT.EO.O17 "'.
llxht yorkers. $iniin.80i pits. $tBTls ho '

SHEEP AND LAMBS , headJUrketateady. Top aheep. 110.60; top lamba.
CALVEF-Hjcel- pts. 200 head. Marketsteady. Top. $17

RAILROAD EARNINGS
CHICAGO, IlUnLINOTON AND QUINCT

April ross 112,380,012 "llo'iio'n
DeBcIt after taxes .. 686,805 2 ioa'3iNet opsr. dertclt .. 1.189.472 2:867'2BFour months' cross.. B6.063 7RO 11 4bSdr
Balance after taxes.. 6.nnD.not 079197Ne) oper. Increase.. 8.S13.28S 486862

CANADIAN PACinc
May arosa $16,4r.3,0&3 12.800Net after expenses.. 8.107.042 is"
Fle months' cross.. 75,B77.oii l" isaniS
hDecree.,'Pn,, BJ07-a- ;308.690

DIVIDEND8 DECLARED
Otis Elevator Co, quarterly of 2 per centon common and 14 per cent on preferredboth payable July 16 to etock of record"

June 80,
Lima Locomotive Works, quarterly of ltper cent on preferred, payable July " i t0stock of record July IB.

Liverpool Cotton
Liverpool, Juno 29, There was onlya limited request for epot cotton today

with prices steady, on tho basis of anadvance of 8 points for middling- at
26 4Gd. The sales were 3000 bales. Thereceipts wero 1000 bales, none Amer-
ican. Futures were steady In the earlydealings. Spot prices were: American
middling fair, 31.70d; pood middling.
28.95d; fully middling, 27.70il ; mlddllni
26,46d: low middling, 23.15d; good ordi-nary, 19.93d, and ordinary, 18.9Sd,

Cost Government $1,500,000
The Atlanta, IllrmlnKlmm and AtlantloRailway reported yesterday for 1919 a

deficit, after charges, of $14,901, against
a surplus of 127,880 Irr 1918.

The road's federal operating account
showed a deficit, after taxes, of 971,815
and the guaranteed rental was (480,000
consequently the government lost nearly
11,800,000 from Its operation of Its prop,
erty Without the benefit of federal
compensation, the actual result for theyear would have been a deficit, aftercharges, ot 1, 486.716.

Mint Buys 700,000 Ounces of Sliver
Wnshlnston, June 29. The director of

the Mint has purchased 70,000 ounces of
silver at $1 an ounce, to be delivered atPhiladelphia, the Treasury Department
announces, This purchase brings the
total amount to 3,900.000 ounces baueiit
under authority of th PUtmam act
WlllUM Ifc lltVMUU 4T(
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The Well Known Trade Mark of an
OLD .ESTABLISHED, PROFITABLE BUSINESS

OA,0?

"esse
fThe securities of this Company:

Durham Hosiery Mills
7 Preferred Stock

and

Class B Common Stock

are selling, in our opinion, at
prices far below their worth.
We recommend them both.

We have prepared a circular
on this Company and its secu-
rities; a copy will be mailed
you on request.

FIRST NATIONAL TRUST CO.
DURHAM, N. C.

WE PAY YOU
BEFORE WE COLLECT YOUR

BAD DEBTS

what "London" Credit
Insurance is. It is absolute insur-

ance, under your policy, against loss
from bad debts.
And you do not have to "hope" we'll collect
it, while you wait indefinitely for your money.
You Jknou you'll get your money, and you
know An whether we collect It or not.
When one of your covered accounts b not
paid at maturity, it is construed to mean a
''I051." Any excess of your normal loss thi
"London" pays within forty-fiv- e days, and
each succeeding covered loss within forty-fiv- e

days after it occurs.

Why not get the particulars of our policy
today? You are under no obligation In asking.

OUR

Losses Paid In
American Currency

AT YOUR.
SERVICE

Established
EiehteenSlxtnine

LONDON GUARANTEE AND
ACCIDENT COMPANY LTD.

R. A. IRVING, General Agent
Phone Lombsrd 4016 820 LtFtyctte Bids.

PHILADELPHIA. PA.

National Properties Co.
The American Railways Company

Collateral 4- -6

At the request of a group of large
bondholders we are making an inves-

tigation of the conditions which
brought about the present situation
in the above security.

We suggest that all bondholders com-

municate with us promptly.

MacMeekin & Williamson
BANKERS

UROJin A RANSOM STREETS
NORTHEAST CflRNKK

MEllUEBS miLAUELrniA STOCK EXCHANGE

$200,000
CITY OF WILLIAMSPORT, PA.

5 SCHOOL DISTRICT BONDS

Fre from Stato Tax in Pennsylvania and exempt from all

Federal Income Tax
$2B,000 due June 1, 102S $38,000 due June 1, 1035

31,000 due June 1, 1030 48,000 due June 1, 1040
968,000 due June 1, 1046

Price, 100 and interest, to net 5
Legality of Usue approved by Messrs. Townsend, Elliott & Munson

REILLY, BROCK. & CO.
BANKERS

306 Chestnut Street
Philadelphia

A.
V
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